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Akumn KASE
Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
Kaz Minerals Plc 3 2112 49,10 -5,4% 2418,38 12,7% -19,7% 30,65
Xanbik baHk 4 143 48,26 -7,1% 135,35 5,5% 9,0% 48,05
Kasaxtenekom, ao @ 23501 5,71 -5,0% 24 600,00 -4,5% -13,3% 26,68
Kasaxtenekom, an f 13398 4,21 0,0% 13 500,00 -0,8% -1,5% 30,46
bank LentpKpeant @ 237 3,38 -0,4% 235,00 0,9% 4,8% 38,61
Keell 3 2272 12,23 -2,8% 2374,99 -4,3% -2,5% 41,21
KasTpaHcOiin 4 974 26,72 -3,0% 1010,00 -3,5% -5,9% 18,14
KETOK 4 1607 26,06 1,0% 1597,63 0,6% -1,1% 60,85
HAK Kasatomnpom 4 4865 0,43 -1,9% 5036,00 -3,4% -6,8% 38,36
JMeno3sutapHble pacnucku (USD)
O6vem, Wam. Usm.
Komnawnusa 3Hau., TeHre BN (ZET a AeHb Uena 1M 3M: 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK 3 14,00 2,96 -10,0% 14,50 -3,4% 4,9% 31,71
Keell 4+ 5,98 0,01 0,0% 5,90 1,4% 0,0% 100,00
Axuum (GBP)
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4 399,30 1441,17 -4,9% 463,08 -13,8% -24,9% 35,87
KACE

KasaxcraHckuii doHA08bIN MHAEKC KASE No MTOram NATHUYHbBIX TOProB 3adpuKcMpoBanca
Ha ypoBHe 2 222,59 n., yMeHbLUMBLIKCH Ha 3,48% NO CpaBHEHUIO C NOKasaTesem
yeTtBepra. 06 bemM CAENOK C aKLUAMM, BKIIOYEHHBIMU B NPEACTaBUTENbCKUIA CMIMCOK
nHaekca KASE, B nATHULY NOBbICMICA OTHOCUTE/IBHO NpeaplAyLLero TOproBoro gHA B 3,5
pasa v coctaBun 171,9 mnH. TeHre. B KpacHOM 30He 3aKpblMCh akumK HapoaHoro baHka
KasaxcraHa (-7,1% o 143 TeHre), meaenobbisatoweit komnanum Kaz Minerals (-5,4% no
2 112 TeHre), Kasaxtenekom (-5,0% po 23 501 TeHre), KazTpaHcOiin (-3,0% no 974
TeHre), cotosoro onepatopa Kcell (-2,8% po 2 271 tenre), HAK Kasatomnpom (-1,9 % no
4 865 TeHre) u baHk LieHTpKpeauT (-0,4% po 237 TeHre). Akuun KETOK npubasuam 1,0%
£0 1 607 TeHre. Coobuiaercs, 4To NPOU3BOACTBO Meay MeaefobbIBaoLLei KOMNaHUK
Kaz Minerals 8 2019 r. ysennunnocb Ha 6% f0 311,4 Tbic. TOHH, 6aarogaps
NVaMpyloLLen AnHaMUKe NPou3BOACTBa Ha AKTorae.
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MupoBsble poHA0BbIE PbIHKK

AMepurKaHCK1e 1 eBponeiickne GOHA0BbIE PbIHKM MO UTOraM MATHUYHBIX TOPTOB 3aKPbIINC, NPEMMYLLLECTBEHHO, CHXEHMeM. Tak, nHaekc Dow Jones ymeHbwnaca Ha 1,4% ao 25 409

n., uHAeKe S&P 500 — Ha 0,8% A0 2 954 n., 6puTaHckuii uHaeke FTSE 100 - Ha 3,2% A0 6 581 n., ppaHuy3ckuil nHaekc CAC-40 — Ha 3,4% 40 5 310 n. u HemeuKuit uHaekc DAX — Ha 3,9% ao

11 890 n. UHpekc NASDAQ 3aKpblicA He3HauMTeIbHbIM yBennyeHnem Ha 0,01% o 8 567 n. B nATHMLY, YACNO 3apasmUBLLMXCA KOPOHABMPYCOM Mo BcemMy MUpy coctasnano 87 679

Yen., NeTanbHbIl Ucxoa 3apukcrposaH B 2 814 cnyyanx. Mo AaHHbIM BO3, ciyyan 3apaxeHns KOpOHaBUPYCOM 3aperncTpupoBaHbl 46 cTpaHax mupa. Tak, B CBA3M C pacnpocTpaHeHnem

Covid-19, Facebook oTmeHWMa 04HY M3 BaXKHbIX KOHdEpeHUui ana paspabotumnkos F8 2020, Tak e LUseiLapva oTMeHWAa BCe KpynHble meponpuaTva. CoobuiaeTca, 4to Ha poHe

BCMbILIKMW KUTACKOro KOPOHaBMpyca, NporHo3 rnobanbHoro BB Ha 2020 r. B ouepefHoit pas 6bin CHUKEH A0 2,8% ¢ paHHee oxuaaslumnxcs 3,1%. lononHUTeNbHOE AaBAeHEe MOTIN

OKasaTb cnabble CTaTUCTUYEeCKUE AaHHble MO 3KoHOMUKe PpaHumu, CLUA u Ffepmanun. SkoHomuKka PpaHumm B 4 KB. 2019 r. cHU3Mnack Ha 0,1% no cpaBHeHwto ¢ 3 kB. 2019 r. Pacxoapb!

$pusmnyeckux amy, 8 CLLA He onpasaanu oxuaanuii u coctasunm 0,2% npotus nporHosa 0,3%, 4TO MOKET CBUAETENbCTBOBATL O MeABeXKbeM pbiHKe ana USD. Konunyectso 6e3paboTHbIX B

TepmaHum ymeHbLuMAoch Ha 10 Tbic., 4To 61aronpuATHO OTpakaeTcs Ha eBpo. Ha TekyLuel Hegene oxuaaertca nybmKauma aHHbIX yposHa 6e3paboTtuupl B CLUA, a Tak e uncna 3aHATbIX

B HECe/IbCKOX03AKcTBeHHOM cekTope CLUA. Cpesn KOpnopaTUBHbIX COBLITUII OTMETUM, YTO MEXAYHAPOAHbIN aBUaLMOHHBbIN XxonauHr International Airlines Group B 2019 r. cokpatun

yuncTyto Nnpubbinb Ha 40,8% A0 1,7 Mapa,. eBpo, B CBA3M C yBeNUYeHnem pacxoaos Ha 11,2% no0 22,8 mapa,. espo. B pesynbtate akuuu International Airlines Group ynanu Ha 7,2%.
Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuiickne GoHA0BbIE PbIHKM MO UTOraM MATHUYHBIX TOPrOB 3aKPbINCH, NPEUMYLLLECTBEHHO, CHUXKEHUEM BC/ies, 3a HePTAHbIMM KOTUPOBKaMM 1 ocnabneHna poccuiickoro pybas no
oTHowWeHwIo K gonnapy CLUA Ha 0,68% 40 66,70 py6. Tak, £011apoBbii MHAEKC PTC noHM3uAcs Ha 6,2% A0 1 300 n. v py6esbiit nHaekc MMBB ynan Ha 4,5% f,0 2 785 n. B KpacHoit 30He
3aKpblanch akuuu UHTep PAO (-9,6%), Meyen (-8,2%), Masnpom HedTb (-8,1%), MarHUTOropckoro metanaypruyeckoro kombuxara (-7,0%), Fasnpom (-6,8%), Cesepcrans (-5,9%), @CK ESC
(-5,2%), Nykoiin (-5,0%), Hosonunewukunin metannypriudeckuin kombunar (-4,9%), TMK HopHukeno (-4,7%), BTE (-4,5%), PocHedTb (-4,4%), C6epbaHk (-3,9%), HoBaTak
(-3,4%), CypryTHedrTeras (-2,9%), TatHedTb (-2,9%) 1 Pycluapo (-1,9%). PocT npogemoHcTpupoBanu akuum Poctenekom (+0,2%). B nATHULY pbIHOK akumii Poccuitickoit Peaepalimm pesko
NOHWU3WACA Ha GpOHE onaceHuit 3amea1eHNA rNobanbHON SKOHOMUKM B pe3y/ibTaTe HEraTUBHOIO BAUAHUA KUTACKOrO KOPOHaBMpYca.

Nemoyruk: Bloomberg

HedTb
HedTAHble KOTUPOBKM 3aBEPLLN/IMN BUEPALLHME TOPTU CHIKEHWEM Ha GOHe coxpaHAtoLLeroca 6ecnoKoiicTea no NoBoAy pacnpocTpaHeHWsA BUpyca B Kutae. B utore, croumoctb
ceBepoMOpCKoi HedpTH mapku Brent ymeHblumaach Ha -3,2% 4o 50,52 gonn. CLUA 3a 6app. 1 LieHa SIerkoin amepuKaHckomn Hegtv mapku WTI cHusunack Ha -4,9% po 44,76 gonn. 3a 6app.
CoobLaeTcs, 4To Ha GoHe NafeHNA LeH Ha HedTb, BbI3BaHHOE KOPOHABMPYCOM, HECKO/IbKO CTPaH-uneHoB OMEK+, CKAOHAIOTCA K HEOBXOAMMOCTU CHIKEHNA A06bI4M HedTH Ha 1 MAH.
6app. B CyTKU. Ha TekyLueii Heaene oxupaeTca naaHosasn scTpeda OMEK+, koTopas npoiiaeT 8 BeHe 5-6 mapTta 2020 T.

Ucmouruk: Bloomberg

Baniora
Kypc TeHre no oTHoweHuio K gonnapy CLUA ocnab Ha 0,55% 1 coctasun 381,96 TeHre.
Kypc poccuiickoro pybas no otHoweHuto k gonnapy CLUA ocnab Ha 0,68% u coctasun 66,70 py6.
Kypc BantotHo napbl EUR/USD nosbicunca Ha 0,25% v coctasun 1,1025.
Kypc BantoTHoM napbl GBP/USD noHusuaca Ha 0,50 % u coctasun 1,2820.
Ucmounuk: Bloomberg

Hosoctun KasaxcraHa

CornaweHue 0 paclUMpeHHOM NapTHepcTBe U coTpyaHuyecTBe mexay KasaxcraHom u EC Bctynuno B cuny...

CornalueHue o pacliMPEeHHOM NapTHEPCTBE U COTPyAHUYecTBe Mexay KasaxctaHom v EBponeiickum cotosom (EC), nognucaHHoe B aekabpe 2015 roga, BCTynuao 8 cuny ¢ 1 maprta 2020
roga. "CornaleHune o pacluMpeHHOM NapTHepPCTBE U COTPYAHMYECTBE Mexay EBPONeinckum Coo30M 1 ero rocyapcTBamu-4ieHamu, C 04HOMN CTOPOHBI, U PecnybiuKkoii KasaxcTaH, ¢
APYrow CTOPOHbI, noanucaHHoe B ActaHe (Hyp-CyntaH - U®-K) 21 nekabps 2015 roaa, BcTynaet 8 cuny 1 maprta 2020 roga", - coobLianoch paHee €o CCbINKon Ha

AOKYMeHT, ony6mKoBaHHbIM B oduLmanbHOM KypHane EBponeiickoro cotosa (Official Journal of the European Union). PaHee coobLanock, 4to B cornatueHnm obosHadeHsl 29 chep
B3aMMOAENCTBUA. BKNIOUEHbI TAKME MOMEHTI, KaK MeX/AYHapoAHas 1 PerMoHanbHan 6e30MacHOCTb, Pa3opyKeHue, TOProBO-3KOHOMUYECKME BOMPOCHI, TOProB/If, UHBECTULMM, Pa3BUTHE
MHPACTPYKTYPbl, UHHOBALLUMK, KyNIbTYPa, CNOPT, TYPU3M, COTPYAHUYECTBO B NPaBOOXpaHUTENbHOMN chepe, B3aumoaeiictame B chepe 06pasoBaHMA 1 Pa3BUTUM YENOBEYECKOTO KanuTana.
YTOUHANOCH, YTO NPK paspaboTKe 1 COrNacoBaHWMU TOProBOro paszesa KasaxcraHckue NpeAcTaBuTeNy pyKOBOACTBOBANIUC 06s3aTeNbcTBaMu KasaxcTaHa B pamkax TamOXKeHHOro Coto3a 1
norosopa o EASC, a Takxke B pamkax uneHcTsa B BTO. Meperosopbl mexay KasaxctaHom v EC no HOBOMY COriallieHuio BeNNCh B TeYeHMe TPeX 1eT 1 3aBepLUMANCH B XOAe BU3UTa TOTAa
elle npesnaeHTa KasaxcraHa HypcyntaHa Hasap6aesa B bptoccens 9 oktabps 2014 roaa. 20 AHsapa 2015 roaa 8 bptoccene CTOpoHbl NPoBesiv napadupoBaHMe TEKCTa CoralleHns. PaHee
npembep-MUHUCTP KasaxcTaHa Ackap MaMuH nogyepkusan, 4to EC BbICTynaeT 04HMM U3 KNKOYEBbIX MHBECTOPOB U KPYMHEMLLMM TOProBbiM NapTHepom KasaxcraHa. "3a 9 mecaues 2019
roAa NPUTOK NPAMbIX UHOCTPAHHbIX MHBECTULMI B SKOHOMMKY KasaxcTaHa nosbicuncs Ha 15,8% - 4o $8,7 mapa", - oTmeyan MamuH.

KasaxctaH rotoB OTMEeHUTb MeXAyHapoAHble ¢DpyMbl B C/ly4ae pacnpocTtpaHeHUa KopoHasupyca - Tokaes...
KasaxcTaH rotoB 0TMEHUTb MePONPUATUA C yyacTMeM 6ObLIOTO KOIMYECTBa JII0AEN, B TOM YUC/e MeXAyHapoaHble pOpYMbl, B Cly4ae JanbHeliLero pacnpocTpaHeHna
KOpPOHaBuMpyca, coobwmnn npesnaeHT pecnybamkmn Kacbim-*KomapT Tokaes. "KopoHaBMpyc pacnpocTpaHAETCcA Mo MMPY C OTPOMHOM CKOPOCTbIO U B YTPOXKAIOLWMX MacluTabax. 3To HYXHO
Y4nTbIBaTb. EC/IM TaKas TeHAEHLWA OCTaHeTCA B c/e, NPUAETCA NePEHOCUTbL UAM OTMEHATb MEPONPUATUA C y4acTUeM 60/IbLIOTO KONNYECTBa NI0AEN, B TOM YMCIE MeXAYHapPOHble
dopymbl", - ckazan ToKkaes B MHTEPBbIO KasaxcTaHcKoMy nopTany "MHdopmblopo”, oTBeYan Ha BONPOC 0 TOM, YTO NPeAnpPUHMMAET rocyapcTBo, HTOObI 3aLUMTUTb 340p0Bbe rpaxaaH. Mpu
3TOM I71aBa rocy/AapcTBa OTMETWI, YTO BIACTM CTapaloTCA AepaTb CUTYaLMIO Ha KOHTpoie. “"MoNHOCTbIO rapaHTMPOBaTh 3aLLUTY OT NPOHMKHOBEHWA BUPYCA, K COXKANEHUIO, HUKTO He
MOXXET, BK/lOYasA pa3suTble rocyaapcTsa. Ho cBoeBpeMeHHble Mepbl NOKa AatoT MON0XKUTEIbHbIE Pe3ynbTaTbl. [0 COCTOAHMIO Ha CeroAHALIHMIA AieHb CyYaeB 3apakeHus B KasaxctaHe He
3adumKcnpoBaHo", - noguepkHyn Tokaes. OH HAMOMHUA, YTO NPABUTENLCTBY NOPYYEHO NPUHATL CaMble PeLLUTENbHbIE, UCHEePNbIBaOLLME MEPbI ANA 3aLUUTbl 340POBbA HALUMX rpaxaaH, "Ho
6e3 nepebopa n
naHukun". "MUcTopma NoKasbiBaeT, YTo anuaemun "onacatoTca" aHepruuHbIX 4eUCTBUIA BAacTel 1 rpaxkaaH. B CpegHue Beka Yyma OTCTynana oT ropoos, rae NtoAM BOCCTaBaAu NpoTUB
Heg, a Befib TOraa He 6b1710 HagNeXKaLLMX iekapcTB", - ckasan Tokaes. "[lymato, 4eN0BEYECTBO C €ro 3HaHUAMM U TEXHONOTUAMM CNPABUTCA U C 3TOM HanacTbio", - 406aBUA OH.

Nemoyuruk: Mmepgakc
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ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
10 M/IH.TEeHre mecay LELN{)E]
, BT ¥ 0,04  89304,06 -4,5% 0,05 -8,9% -5,6% 19,84
rasnpom ¥ 202,65 169,60 6,8% 232,00 -12,7% -21,0% 28,99
8
rasnpom neft ¥ 395,85 332 -8,1% 457,40 -13,5% -5,8% 28,76
7 MK Hoprurens & 20250,00 0,64 -4,7%  21230,00 -4,6% 6,0% 40,59
~6  Nykoiin & 569950 3,14 50%  6633,00 -14,1% -7,6% 23,81
. HIMK & 124,94 20,89 -4,9% 144,20 -13,4% -13,1% 22,99
MMK & 39,99 39,31 -7,0% 45,43 -12,0% -4,7% 21,90
L4
Meven ¥ 85,70 12,34 -8,2% 101,31 -15,4% 35,7% 21,94
3 Meragon * 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 Pocredts ¥ 403,40 18,91 -4,4% 481,70 -16,3% -10,3% 27,96
H . Poctenexom +* 86,68 7,31 0,2% 87,20 -0,6% 10,6% 43,24
CypryTHedreras 38,44 196,64 2,9% 47,94 -19,8% -23,8% 2535
\\\\H\\\““u“‘ H“MH”“\““\‘H“H‘M‘“‘ i “‘w”“u\“‘\\‘\uh \HM‘H“H\ \\\‘\‘mu\‘ 0 YPrYTHEd ¢
03.2019 01.06.2019 01.09.2019 01.12.2019 TatHedTo 3 671,60 7,84 2,9% 780,00 13,9% 11,6% 27,16
Pycluapo & 064 508006 -1,9% 0,71 9,2% 15,6% 24,78
JNupepobl pocta u nageHusa
ACPLLP A Hosarak ¥ 964,80 5,69 34%  1199,00 -19,5% -23,5% 30,29
ROSya.L o5 [l Cesepcrans ¥ 814,60 3,89 -5,9% 941,20 -13,5% -13,1% 12,34
1 Ypankanuit * 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
Inter RAO/d & 5,20 782,61 -9,6% 5,92 -12,1% 3,2% 33,10
LKOHya.L < [ CK EC ¥ 021 1065169 5,2% 0,22 -7,8% 3,2% 39,26
C6ep6arik, ao ¥ 233,36 124,63 -3,9% 259,94 -10,2% -8,4% 23,72
VTBRaL -2 [ Cepbark, an 3 251 17,53 3,1% 231,39 7,0% -5,8% 28,97
JMenosutapHble pacnucku (USD)
O6vem, WU3m. 3a Usm. c
N
SIBNq.L 7,3% _ Komnahus 3uau, Tewre L. VMsm.3agens LieHa 1M ecsly wau.rona RSI
] BTE BaHk 1,27 3,93 6,3% 1,5050 -15,5% -13,1% 26,60
rasnpom 5,96 27,22 -8,6% 7,3489 -18,9% -27,5% 29,05
rasnpom NEFT 30,12 0,24 7,3% 36,2500 -16,9% -10,1% 31,73
| MMC NORIL NICK 30,13 2,52 7,3% 33,8384 -11,0% -1,4% 35,21
GAZPaL =o TNykoiin 85,36 1,66 63%  106,8681 20,1% -13,9% 26,55
] NOVOLIPETSK 18,93 0,80 -5,6% 22,9918 -17,7% -17,2% 24,11
TATNxq.L -8,9% _ PISC MAGNLS/d 7,48 0,24 -11,5% 9,5400 -21,6% -13,6% 24,58
1 Meven PAO 2,34 0,58 -14,0% 3,1300 -25,2% 13,6% 24,82
SNGSya.L -2 [ PocHedTs 6,02 6,34 -9,2% 7,6823 -21,7% -16,5% 26,08
1 PocTenexom 7,69 0,14 0,8% 8,2700 -7,0% 1,9% 35,86
4 9,2% CypryTHedTeras 5,54 1,93 -9,2% 7,6434 -27,5% -31,2% 26,57
TatHedTs 59,12 0,81 -8,9% 75,2684 -21,5% -20,0% 24,76
PISC RUS 0,90 1,28 -6,8% 1,0780 -16,8% 6,4% 26,82
Hosatak GDR 142,87 0,48 6,5%  190,5694 -25,0% -29,6% 34,95
: } } } | Nonumeran INT 1201,83 3,67 7,2%  1247,7180 -3,7% 0,6% 33,51
-160%  -140%  -120% -100%  -80%  -60%  -40%  -20%  00% PISC SEV. REGS 12,09 1,25 -7,92% 15,0125 -19,5% -20,5% 17,83
C6epbark RUS 13,83 10,92 -8,4% 16,6677 -17,0% -15,9% 29,56
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

5
45
4
35
3
25
2 T T
01.03.2019 01.06.2019 01.09.2019 01.12.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebank 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,93 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

2,142/1,922
2,342/2,17
3,101/3,064
3,372/3337
2,748 /-4,363
2,727/2,378
4,434 / 4,069
2,624/2313
0,437/0,234
4,208 /4,153
7,632/7,181
o0/0
9,104/8,783
9,615/9,307
2,728/2,627
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CpepaH. LieHa, Cpeay

%

108,13
114,54
131,25
154,10
102,00
104,22

109,50

105,88

107,55

140,75

114,13

100,25

86,50

94,38

104,02

92,84

01.06.2019

01.09.2019

~——BPK 2022

ctb, %

1340,89

01.12.2019

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb

5,4%

0,0%

4,7%

-2,9%

3a mecay C Hau. roga
-3,8% -6,5%
4,2% 0,9%
-9,5% -11,6%
7,2% -8,0%
-429,6% 790,0%
4,5% -5,9%
-3,0% -5,8%
4,3% 3,8%
-13,2% -34,0%
0,0% -8,0%
5,9% 3,1%
-17,9% 211,9%
-4,6% -5,5%
16,5% 34,0%
0,7% 11,1%
0,0% 0,0%
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5
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35
3
3
2
1 25 -
21 ‘ ‘ ‘ A
01.06.2019 01.12.2019 01.03.2019 01.06.2019 01.09.2019 01.12.2019
-1
——P®0420 —— PP 0920 ——P®2022 ——P®2023

UsmeHeHue cpeaH. [loxoaHOCTH

Dara DoxopHoctb, % CpegH. Liena, Cpepy
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0420 29.04.2020 5,00 FXPV 3,454 /1,621 100,38 2,54 115,3% 50,3% 25,7%
P® 0920 16.09.2020 3,63 FXPV 0,025 /-0,479 102,08 0,23 -14,8% -11,5% 228,6%
P® 2022 04.04.2022 4,50 FXPV 2,163/1,688 105,24 1,92 16,4% 2,1% -6,3%
Po 2023 16.09.2023 4,88 FXPV 2,096 /1,853 109,86 1,97 3,7% -5,7% -10,9%
P® 2028 24.06.2028 12,75 FXPV 2,989/2,947 171,55 2,97 9,6% 4,2% 2,4%
P® 2030 31.03.2030 7,50 VRGR 2,733/2,542 113,07 2,64 4,3% 8,2% -0,8%
PO 2042 04.04.2042 5,63 FXPV 3,543 /3,493 132,17 3,52 5,1% -0,3% -2,5%
P® 2043 16.09.2043 5,88 FXPV 3,545/ 3,506 137,37 3,53 3,5% -1,9% -4,1%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,159/-0,1 104,06 0,03 -40,0% -40,0% -40,0%
RZD CAPITALPLC 05.04.2022 5,70 FXPV 2,444 /2,179 106,87 2,31 10,5% 9,5% 0,4%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 3,647/3,313 101,17 3,48 48,1% 51,3% 70,6%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,846 /0,746 109,46 0,80 8,1% 33,3% 35,6%
a3 Kanutan 19.07.2022 4,95 FXPV 2,934/2,255 105,40 2,59 7,5% 6,1% 3,2%
a3 Kanutan 06.02.2028 4,95 FXPV 3,406 /3,196 111,42 3,30 3,8% 4,4% -0,3%
ras Kanutan PUT 28.04.2034 8,63 FXPV 4,106 /3,975 149,05 4,04 4,4% 7,7% 2,8%
ras Kanutan 16.08.2037 7,29 FXPV 4,166 /4,114 138,85 4,14 3,0% 7,5% 0,2%
Nykoiin 24.04.2023 4,56 FXPV 2,751/2,629 105,60 2,69 2,3% 3,9% 4,7%
HosaTtak 13.12.2022 4,42 FXPV 2,717/ 2,489 104,84 2,60 2,8% 0,8% 2,0%
PocHedTb 06.03.2022 4,20 FXPV 3,348/3,227 101,76 3,29 4,4% 23,7% 18,8%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,764 / 2,609 104,13 2,69 6,7% 1,5% -0,4%
Anbda baHk 28.04.2021 7,75 FXPV 2,288 /2,108 106,28 2,20 -1,8% -8,7% -18,8%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS NULL / NULL 102,26 -2,51 0,0% 122,1% -1494,4%
STSBC 29.10.2022 5,13 FXPV 3,33/2,709 105,34 3,02 5,6% 7,9% 0,3%
STSBC 23.05.2023 5,25 FXPV 3,081/2,867 106,94 2,97 3,1% 6,5% -2,0%
STTVB 17.10.2022 6,95 FXPV 3,866 /3,482 108,12 3,67 4,9% 10,2% 1,7%
BTB BaHk 22 - 9,50 FXRS 6,033 /5,664 109,16 5,85 19,6% 21,9% 4,1%
BDLLT 30.05.2023 5,00 FXPV 2,989/2,793 106,48 2,89 51% 3,2% 1,8%
VON 01.03.2022 7,50 FXPV 2,606 / 2,416 109,66 2,51 5,9% 3,7% -5,3%
VON 13.02.2023 5,95 FXPV 2,989/2,698 108,72 2,84 -3,4% 2,5% 0,0%
POLYUS PAO 29.04.2020 5,63 FXPV 2,429/2,328 100,50 2,38 -0,8% 36,8% 17,2%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,866/2,724 107,80 2,80 6,9% 4,9% 2,9%

* YKa3aHHbIe LeHbl U 0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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DoHA0BbIE MHAEKCHI

3450 2500
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3300 DJIA 25409 -1,4% 28734 -12% -11% 24 815 29551
2400
S&P 500 2954 -0,8% 3273 -10% -9% 2743 3386
3150 NASDAQ 8567 0,01% 9275 8% 5% 7333 9817
2300
FTSE 100 6581 -3,2% 7484 -12% -13% 6581 7687
3000
CAC40 5310 -3,4% 5955 -11% -11% 5208 6111
2200
2850 DAX 11890 -3,9% 13345 -11% -10% 11347 13789
PTC 1300 -6,2% 1571 -17% -16% 1177 1647
2700 2100 MOEX 2785 -4,5% 3129 -11% -9% 2458 3220
21.11.2019 24.12.2019 26.01.2020 28.02.2020
Hang Seng 26 130 -2,4% 27161 -4% -7% 25281 30157
———S&P 500 ———KASE
KASE 2223 -3,5% 2299 -3% -6% 2140 2515
7 Nikkei 225 21143 -3,7% 23379 -10% -11% 20261 24084
70 Shanghai Comp. 23880 -3,7% 2977 -3% -6% 2747 3271
ASX 200 6441 -3,3% 7032 -8% -4% 6126 7163
65
KOSPI 1987 -3,3% 2185 -9% -10% 1910 2267
60
S&P SENSEX 38297 -3,6% 41199 -7% -7% 36 064 41953
55
50 ToBapHO-CbIpbeBbIE PHIHKN
45
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
2 Brent (6app) 50,52 ; 60 -16% -23% 51 75
21.11.2019 24.12.2019 26.01.2020 28.02.20 WTI (6app) 44,76 -4,9% 53 _16% 27% 45 66
Brent (6app) 301070 (Tp.yHU) 1564,10 -4,6% 1570 -0,4% 3% 1269 1672
1740 Cepebpo(Tp.yHu) 16,39 -7,2% 17 -6% -8% 14 19
1640 NAT GAS MAY18/d 1,68 -3,9% 2 -10% -23% 2 3
1540 HG COPPER APR8/d 2,55 -1,0% 3 -0,3% -9% 3 3
1440 YpaH ($1) 24,90 0,4% 24 2% 0% 24 28
1340 NnatuHa(Tp.yHu) 863,60 -3,9% 974 -11% -10% 792 1020
1240 WHEAT SRW MAY8/d 529,00 -0,05% 562 -6% -5% 419 582
1140 ICE SUG11 MAY8/d 14,46 0,5% 14 0% 8% 11 16
21.11.2019 24.12.2019 26.01.2020 28.02.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,44 -6,1% 1,52 -5,2% -2,3% 1,44 2,48
1-nethne 0,98 -16,1% 1,51 -34,9% -37,9% 0,98 2,55
2-neThue 0,88 -20,4% 1,42 -38,1% -43,8% 0,88 2,56
S5-nethue 0,91 -17,6% 1,42 -35,6% -45,8% 0,91 2,56
10-netHve 1,13 -13,3% 1,59 -29,4% -41,0% 1,13 2,76
30-netHue 1,67 -6,4% 2,05 -18,7% -29,8% 1,67 3,12
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OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 w USD/KzT 381,96 0,55% 378,56 0,90% -0,24% 37557 390,17
60 EUR/KZT 419,16 0,82% 416,30 0,69% -2,40% 405,72 434,81
GBP/KZT 491,71 0,62% 492,33 -0,13% -2,58% 465,76 515,15
340
USD/RUB 66,70 0,68% 62,51 6,70% 7,73% 61,01 66,96
320
EUR/USD 1,1025 0,25% 1,1009 0,15% -1,65% 1,08 1,14
300
21.11.2019 24.12.2019 26.01.2020 28.02.20 GBP/USD 1,2820 -0,50% 1,3020 -1,54% -3,31% 1,20 133
usp/kzr USD/IPY 108,07 -1,38% 108,99 -0,84% -0,50% 10529 112,17
8 USD/CNY 6,99 -0,19% 6,94 0,78% 0,41% 6,69 7,18
65
USD/CAD 1,34 0,06% 1,32 1,52% 3,16% 1,30 1,35
62
AUD/USD 0,65 -0,90% 0,68 -3,61% 7,29% 0,65 0,72
59
56 PbiHku CDS
53 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprexTiHa 11864,89 0% 10 468,12 13% 68% 699,99 12750,38
21.11.2019 24.12.2019 26.01.2020 28.02.202 " .
UsD/RUB Poccus 75,36 0% 65,21 16% 36% 54,64 138,56
1125 Typuua 319,99 0% 235,74 36% 15% 234,92 515,17
1,116 Tepmatua 9,10 0% 8,98 1% -4% 8,83 12,92
1,107
1008 Ipeunsn 141,02 0% 110,78 27% 25% 97,04 374,89
1,089 Ucnanus 42,09 0% 38,63 9% 2% 33,33 64,96
1,08
Mpnanpua 21,63 0% 22,91 6% 7% 20,52 39,05
1,071
1062 Uranus 132,60 0% 107,60 23% 9% 95,57 228,37
1,053 Kurait 42,01 0% 39,17 7% 30% 30,61 61,25
21.11.2019 24.12.2019 26.01.2020 28.02.20 OpaHuma 17,05 0% 18,05 6% 7% 16,56 31,84
——EUR/USD
Annamuka CDS
15040 20 10
98
12040 96
60
94
9040
92
40
9
6040
88
3040 2 86
84
40 0 82
21.11.2019 24.12.2019 26.01.2020 28.02.20 21.11.2019 24.12.2019 26.01.2020 280220 21112019 24.12.2019 26.01.2020 28.02.20
———ApreHTuHa ——Poccus ——TepmaHna
19,2 49 150
2~
18,4 120
35
176 28 £
16,8 n 60
14
16 30
7
15,2 o 0
21.11.2019 24.12.2019 26.01.2020 28.02.20 21.11.2019 24.12.2019 26.01.2020 280220 21.11.2019 24.12.2019 26.01.2020 28.02.20
e DPAHLMA ——Wcnanuna = WTanua
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Bonnap/Tenre

Ronnap/Poccuiickuii py6s

395 68
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370
365 58
01.03.2019 01.06.2019 01.09.2019 01.12.2019 01.03.2019 01.06.2019 01.09.2019 01.12.2019
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07
132
0,68
0,66
130
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 1254,7 MNpopaasatb 26.12.2019
AO "Kcell" KCEL LI rap usb 33 Mpopaeatb 26.12.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1343,0 Mokynatb 04.12.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.:(727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Ab6apanvesa Anua
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz AAbdraliyeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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