MoHuTop PbiHKa

centras

securities

2 anpens 2020 .
AKuum gHA Akumn KASE
KZTO Komnawnusa Elzam, U3m. 3a geHb [IECERLY ) CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1600
Kaz Minerals Plc + 1970 13,04 1,4% 2200,00 -10,5% -25,1% 44,68
1400
Xanbik BaHk +* 105 11,59 0,9% 143,57 -26,9% -19,9% 19,73
1200
KasaxTenekom, a0 & 26999 5,38 -0,004%  23701,00 13,9% -0,4% 65,21
1000
Kasaxrenekom, an + 15 450 5,38 3,5% 1330098 16,2% 13,6% 77,33
800
bank LienTpKpeaut f 239 0,00 0,0% 237,50 0,8% 5,9% 59,58
600
Keell 1+ 2548 0,06 1,9% 2273,03 12,1% 9,4% 81,84
400
200 KasTpaHcOiin 3 904 14,97 -0,1% 950,06 -4,9% -12,8% 37,84
I MH \HH hﬂh ! ‘\\m i uh HH\“ I ‘hm bl o ki 1 ‘\m | o KETOK 3 1640 0,18 27% 160693 2,1% 10% 5727
04.2019 01.07.2019 01.10.2019 01.01.2020 01.04.2020
HAK KasaTomnpom 3 5300 0,51 -3,6% 4 865,00 8,9% 1,6% 59,21
JMeno3sutapHble pacnucku (USD)
KAZ LN
800
O6vem, [ n
Komnawnusa e U3m. 3a geHb Uena 1M 3N 33 3. € RSI*
MNH.TEHre mecay Hau.ropa
700
Xanbik BaHk + 9,05 0,64 0,4% 14,40 -37,1% -32,2% 41,63
600
Keell * 5,98 0,01 0,0% 5,98 0,0% 0,0% 50,00
500
400
Axuum (GBP)
300
TeHre @) U3m. 3a aeHb Uena 1M Ly CEnLG RSI*
200 M/IH.TEeHre mecay LELN{)E]
H H 100 Kaz Minerals Plc 3 325,88 511,99 -7,2% 421,50 -22,7% -38,7% 58,14
‘ \H T ‘h\ il H | ‘ il
04.2019 01.07.2019 01.10.2019 01.01.2020 01.04.2020
KACE
nunephl pocTa u nageHua
KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram BuepallHMX TOPros 3adpuUKCUPOBaCA Ha ypoBHe 2
212,62 n., ymeHbLumnaca Ha 0,52% no cpaBHEHMIO C NoKasaTesiem BTOPHUKA. O6bem CAENOoK ¢
KCELKZ 1,9% aKLMAMM, BKNIOYEHHBIMM B NPeACTaBUTENbCKMI CNMCOK MHaeKca KASE, B cpeay cHusunca
OTHOCUTE/IbHO NPEebIAYLLErO TOProBOro AHA B 5,6 pasa u coctasun 45,7 maH. TeHre. B kpacHol 30He
3aKpbIINCh aKLMK MeaeaobbiBatoLeit komnanum KazMinerals (-2,5% 0 1 921 Texre), HapoaHbii
GBKZMS.KZ 1,4% BaHk KasaxcraHa (-2,0% o 103 TeHre), HepTeTpaHcnopTHo#t Komnanum KasTpancOiin (-0,4% ao 900
] TeHre), cotosoro onepartopa Kcell (-0,004% no 2 548 TeHre) u Kasaxrenekom (-0,004% o 26 999
TeHre). Poctom 3akpbiaunch akumm HAK Kasatomnpom (+0,9% no 5 350 teHre), KETOK (+0,9% ao 1 655
HsBrkz 0,9% TeHre) u BaHk LleHTpKpeauT (+0,5% no 241 teHre).
CCBN.KZ 0,0%
KZTKKZ -0,004%
KZTO.KZ -0,1% I
KEGC.KZ -2,7%
e -3‘6%_

-4,0% -3,0%

-2,0%

-1,0% 0,0% 1,0% 2,0%

3,0%
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MupoBsble poHA0BbIE PbIHKK
AMepuKaHCcKue 1 eBponeickue GoHA0BbIE PbIHKM MO UTOraM BYEPALLHWUX TOProB 3aKPbIINCL CHUMKeHMEM. TaK, MHAeKc Dow Jones ymeHblumnnca Ha 4,4% fo 20 944 n., uiaekc S&P 500 — Ha
4,4% pno 2 471 n., ungexc NASDAQ — Ha 4,4% po 7 361 n., 6putaHckuii niaekc FTSE 100 — Ha 3,8% A0 5 455 n., dpaHuysckuit uHaekc CAC-40 — Ha 4,3% 80 4 207 n., HemeLKuii uHaekc DAX
—Ha 3,9% 80 9 545 n. Cpean makpoaaHHbix CLUA 0TMETUM, 4TO Ha NMPOLL/ION Heaene 3anackl Cbipoit HedTH BbIPOCAM Ha 13,8 M/H. 6app. M3meHeHMe YMCna 3aHATLIX B YaCTHOM
HecenbcKoxo3aiicTBeHHoM cekTope CLUA B mapTe cHuaunca Ao 27 Tbic. Kpome TOro, MHAEKC AeN0BO aKTUBHOCTM B NpoMblwneHHocTy CLUA B mapTe ymeHblwnaca Ao 49,1% co 3HaueHus
deBpana B 50,1%,a MHAEKC 3aHATOCTU B CEKTOPE NPOMbILLZIEHHOCTU CTPaHbI B MapTe ymeHblunnca 40 43,8% ¢ ypoBHA dpespansa B 46,9%, 0XnAanocb CHUXxKeHue Ao 43,6%. Cpeau
MaKpOoAaHHbIX €BPO30HbI OTMETUM, YTO MHAEKC AeN0BOM aKTUBHOCTM B MPOU3BOACTBEHHOM CeKTope MepMaHum B mapTe cHU3WACA A0 45,4 npu NporHo3Hom 3HaveHun 45,5. YposeHb
6e3paboTuLibl B €BpO30HE Ha KoHel, deBpana coctasun 7,3% npw nporHose 7,4%. Mexay Tem, LB P® 06Hy M Tapudbl Ha MCNONb30BaHWE CUCTEMbI BbICTPbIX NAaTexel, 0bHyNeHne
6yaeT aeictBoBaTth A0 2022 r. Coobuiaetcs, uto camoneT BKC PP ¢ meguumHckum obopyaosaHuem Boineten 8 CLUA, BcheacTeme AOroBOPEHHOCTM NPe3naeHTOB ABYX CTPaH O MOMOLUM B
6opbbe ¢ anuaemuelt KopoHasupyca. Mo NocnesHUM AaHHbIM, YUCNO MHOULMPOBAHHBIX A0CTUIN0 937,5 ThIC., @ IeTasbHble UCXOAbI 3aPpUKCUMPOBaHDbI B 47,3 TbIC. CyYasnX.

Nemoyruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuitckme poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPFrOB 3aKPbIIMC B KPACHOM 30He. Tak, 011apoBbli uHaeKe PTC noHusuaca Ha 2,6% 40 988 n. v pybaesbiit vHaekc MMBB
ymeHbwmnacA Ha 1,4% A0 2 474 n. B KpacHoW 30He 3aKkpblanch akuum TMK HopHukenb (-2,9%), HosaTak (-2,9%), Poctenekom (-2,7%), Cesepctant (-2,1%), BTB (-1,7%), Meuen
(-1,7%), TatHedTb (-1,6%), Faznpom HedTb (-1,4%), C6epbaHk (-1,3%), PCK EIC (-1,1%), HoBosmneuknit metannypruyecknin Komeuxar (-1,0%), Jlykoiin (-0,9%), Fasnpom (-0,7%), NHTep
PAO (-0,3%) 1 MarHuToropckoro metannypruyeckoro kombuHara (-0,04%). Poctom 3akpbianck akumu CyprytHedTeras (+3,2%), PocHedTb (+2,1%) 1 PyclTuapo (+0,03%).

Ucmouruk: Bloomberg

Hedtb
HedTaHble KOTUPOBKM 3aBepLUMAM BYEPaALLHWE TOPTU pasHOHaNpasaeHHo. B utore, croumocTb ceBepoMopckoii HedTn mapku Brent ysennumnack Ha 8,8% a0 24,74 ponn. CLUA 3a 6app. u
LeHa Nerkon amepuKkaHckon HedpTn mapkm WTI noHusunacs Ha 0,8% 40 20,31 goan. 3a 6app. HanomuHaem, 4To MUHUCTPbI IHepreTuku PO, CLLA u Cayaosckoi Apasum 6yayT
[10r0BapMBaTbLCA C NPOU3BOAUTENAMM HEDTH B LLeIAX MOMbITKU PelinTb Npobaemy o6Bana MUPOBbIX LieH Ha HepTb.

Ncmouruk: Bloomberg

Baniora
Kypc TeHre no oTHoweHuio K gonnapy CLUA ocnab Ha 0,12% 1 coctaun 448,63 TeHre.
Kypc poccuiickoro pybas no otHoweHuto k gonnapy CLUA ocnab Ha 0,25% u coctasun 78,61 pyb6.
Kypc BantotHoi napbl EUR/USD noHusuncs Ha 0,61% u coctasun 1,0962.
Kypc BantoTHoM napbl GBP/USD nosbicunacs Ha 0,34% u coctasun 1,2376.
NemoyHuk: Bloomberg

HoBsoctun KaszaxcraHa

HasHauyeH 3amrnasbl MMHaKOnOrMM, reos10rmm n NPUPOAHLbIX PEeCypcos...
MocTaHoBneHUem NpaBuTebcTBa CepuKKanm bpekelles HasHauYeH Ha A0/MKHOCTb BULLe-MUHICTPA SKOJIOTUW, TEO/IOTUM U TPUPOAHDBIX PecypcoB, coobimna npecc-cnyxba
npembep-mMUHUCTPa. Ha 3ToI A0KHOCTV OH cMeHun CaHKapa Kapkelosa. [lo HasHaueHus bpekelues paboTan 3amecTUTeNnem reHAMpPeKTopa no TeXHUYECKo noantuke AO
"KasTpaHclas". B pasHble rogpl copokacemuneTHuit Cepukkanu bpekelwes pabotan B Cl "KasaxcTaHCKO POCCMIACKMIA TOProBblid 4om", AKTayCKOM HaNIOrOBOM OTAENE, Ha NPeANpPUATUAX
AO "MaHrucraymyHaiiras", 3A0 "KapakyayKkmyHai'". TaksKe 3aHUMan pyKoBOAALLME [ONKHOCTU B MMHUCTEPCTBAX SHEPreTUKM U MUHEPasbHbIX Pecypcos, HedT 1 rasa, a ¢ 2015 roga
pabotan B cTpykType "KasTpaHclrasa".

Uecmounuk: Unmepgakc

MWHUHAYCTPMM 06BACHNNO CBOIO HENPUYACTHOCTb K BO3MOXHbBIM XMLLLEHUAM NpU yTUAn3auum 6oenpunacos B Apbicu u OTape...
MUHNCTEPCTBO MHAYCTPUM U HOBbIX TEXHO/IOTMIA KasaxcTaHa He MOXeT BbITb MPUYACTHO K XMLLLEHUAM CPeACTB NPU yTMAM3aLMM 60enprunacoB B BOMHCKUX YacTAX, Tak Kak AO
"KasTexHonorua", npescrasuTenell KOTOPOro NOA03PEBAIOT B NPECTYM/IEHNUM, BOLLJIO B COCTaB BeAOMCTBA ropaso nosxe. "3 mapTta B page CMU Bbilwna uHbopmaLma o BO36YXaeHUM
Yro/10BHOTO Aena B oTHoweHun AO "KastexHonornn'" no Bonpocam BO3MOXHbIX XMLLEEHWI Npu yTuAn3auum 6oenpunacos. B aToii cBA3M, CieyeT OTMETUTD, YTO NPeyCMOTPEHHbIE B
[laHHO MHPOPMaLMM cOBbITUA 3aTparnBsatoT nepnog 2013-2017 roaos", - roBopuTCA B COO6LLEHUM NPecc-CYKGbl MUHUHAYCTPUM, PacCNpOCTPaHEHHOM B YeTBepr. B MuHmucTepcTae
3ameTnnu, 4to AO "KastexHonoruun", kotopoe ¢ 2011 roga NpoBOAUT YTUAM3ALIMIO HEUCTO/Ib3yeMblx 6oenpunacos BoopyxeHHbIx cun pecny6aunku, no 2016 roa ABAANOCH fo4epHeit
opraHu3auveit MMHO60pPOHbI, a B HoAbpe 2016 roaa 6bi10 NepeaaHo B 06pa3oBaHHOE MUHUCTEPCTBO 0GOPOHHOW M a3POKOCMMUYECKOM MPOMBILINIEHHOCTH, KoTopoe B AHBape 2019 roaa
peopraHM30BaHO B MUHUCTEPCTBO LdPOBOro pasBuTHA, 060POHHOI 1 a3POKOCMUYECKOI NPOMBbILLNEHHOCTU. JIUwb B UtoHe 2019 roga B Lenax pepopmMmnpoBaHMA CUCTEMbI
rocynpasneHus cpepy 060pOHHOM NPOMBILLIEHHOCTU 3aKpenuam 3a MUHUHAYCTPUKU. Bonee Toro, otTmeTnnu B Begomctee, B 2017 roay AO "KastexHonormu'" 3aBepLumnio BbinosHeHne
AOroBOpPHbIX 0653aTeNbCTB NO YTUAM3aLMM 6OenpMNacos NO NEPEXoAALLMM KOHTPaKTaMm, 3akNtoueHHbIM B 2015 roay. B 2018 rogy yTuavsauma He npoBogunack. Bmecte ¢ tem B
MWHUHAYCTPUM OTMETUIN, YTO NPU YTUAN3ALLMM BOENPUNACcOB BbICBOGOXKAANNCL NPOAYKTbI YTUIN3ALMM B BUAE BTOPUYHOTO I0OMA YEPHBIX U LIBETHbIX MeTanNo0B. "B fanbHelwem
NPOAYKTbI yTUAU3ALMK PEaNN30BbIBANUCH MO GaKTy Yepes TOBaPHO-CbIPbEBYIO BUPXKY NO LieHe BTOPUYHOIO I0Ma. B cusly coiepiaHuna passiMuHbIX NpUMecei B MoNy4eHHOM BTOPUYHOM
JIOMe, UX LieHa Npu peanmsaymm CHUXKanacb NO CPaBHEHUIO C YNCTbIMU MeTaNNaMU. cﬂeACTBeHHbIMM opraHamu nposepAaeTca ,EI,aHHbIl‘/‘I ¢aKT KaK BO3MOXXHOEe 3aHUKXeHue ueHbl npu
peanunsaummn 4aHHOTo BTOPUYHOTO IOMa MeTannos", - roBopuTCA B coobLeHnn. Kpome TOro, Noy4eHHbI BTOPUUHbIA 1IOM METaNN0B OLEHWUBANCA CTOPOHHUMMN
opraH13auuamMm, NpefoCTaBAAOLIMMM CBOM YCYTN Ha KOHKYPCHO OCHOBE NOCPeACTBOM roCyAapCTBEHHbIX 3aKyNOK ToBapoB, paboT 1 ycayr. Mpu sToM, C MOMeHTa nepegayu B
MuHuHaycTpum B 2019 roay, AO "KastexHonoruu'" ocyLecTenaeT peanunsaLmio NpoayKTOB yTUAN3aALMM (BTOPUYHBIV IOM) Yepes rocy[apCTBEHHbIN 3/1eKTPOHHbIN NOpTan B COOTBETCTBUM C
AeVCTBYIOLLMM 3aKOHOA,ATENbCTBOM, UTO "AenaeT faHHyto npoueaypy Nnpo3payHoit”, noguepkHyav B segomcrse. Tak, B 2019 roay AO "KastexHonoruu'" yTuamsnmpoBsaHbl HeUCnob3yemble
6oenpunacel Ha cymmy 306 MAH TeHre U B BIOAKeT rocyAapcTea Bo3spalleHo 416 MAH TeHre B pesy/ibTaTe peanvsauum npoAyKToB yTUAU3ALMK. PaHee Ha 3TOI Heaene pyKoBoauTenb
nepBoro CNeACTBEHHOTO yNpaBAeHUs AenapTameHTa SKOHOMUYECKUX paccnegosarnii Hyp-CyntaHa bonat Kamutos coobmn, uto npeactasuteneit AO "KastexHonorma" nofospesatoT B
XULeHnW 1,7 MApA TeHre Npu peanusauyumn MeTannon0ma nocae yTuansauum 6oenprunacos B BOMCKOBbIX YacTAX B ropoAax Apbick v OTap. "BbiasneH dakT xuuieHus 8 AO "KastexHonorna"
B MUHWUCTEPCTBE MHAYCTPUM U MHOPACTPYKTYPHOTO pa3BuTUA B pasmepe 6onee 1,7 Mapg TeHre Npu peannsalum 10Ma ¥ MeTanna nocsie yTuamsaumm 60esbix NpUnacos B BOMCKOBbIX
Yactax ropoga Apbicy 1 OTap", - ckasan Toraa Kamutos.

Ncmoyuruk: UHmepgpakc
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AKummn MMTB
ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
10 M/IH.TEeHre mecay LELN{)E]
. BT6 3 0,03 5794232 -1,7% 0,04 -25,5% -30,2% 53,65
rasnpom 3 180,06 40,44 -0,7% 198,78 -9,4% -29,8% 65,61
8
Tasnpom neft 3 300,70 1,86 -1,4% 398,70 -24,6% -28,4% 54,36
7 MK Hoprurens 4 18952,00 0,27 -2,9%  20160,00 -6,0% -0,8% 52,36
-6 Jlykoitn 4 467450 1,92 -0,9% 5550,00 -15,8% -24,2% 52,82
. HAMK 4 122,80 7,56 -1,0% 122,18 0,5% -14,6% 61,22
MMK 4 38,49 21,16 0,0% 39,04 -1,4% -8,3% 62,45
-4
Meuen 3 59,76 3,32 -1,7% 86,22 -30,7% -5,4% 54,93
3 Meragon +* 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 PocHedTs * 321,00 18,36 2,1% 394,50 -18,6% -28,6% 61,54
H ‘ |, Pocrenexom 3 72,00 4,10 -2,7% 86,92 -17,2% -8,1% 65,31
CypryTHedTeras 35,00 157,78 3,2% 38,82 -9,8% -30,7% 64,17
ot ‘\H‘h\hﬂ“ \‘ u‘ I HMM i “ il ) M“‘\ [k MH‘\“‘M‘H‘HH \‘ [, Cyprmed *
04.2019 01.07.2019 01.10.2019 01.01.2020 01.04.2020 TatHedTs 3 544,00 4,14 -1,6% 667,90 -18,6% -28,4% 60,15
Pycruapo 4+ 061 108155 0,0% 0,66 -7,9% 9,5% 80,79
Nnpepsbl pocta n nageHusa
ACPLLP A HosaTak 3 891,00 2,08 -2,9% 997,20 -10,6% -29,4% 57,85
SNGSya.L Cesepcrans 3 848,40 1,20 -2,1% 810,60 4,7% -9,5% 62,80
Ypankanuii +* 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
LKOHyq.L
Inter RAO/d 4 4,91 285,28 -0,3% 543 -9,6% -2,7% 61,62
MAGNG.L ®CK E3C 3 016 221412 -1,1% 0,21 -22,3% -20,6% 60,27
C6ep6atk, a0 3 184,78 76,83 -1,3% 228,17 -19,0% -27,5% 53,98
NLMKa.L Cepbark, an 3 17810 1336 -1,5% 216,96 -19,8% 23,7% 51,52
MTL
SVSTq.L
SBNCyq.L
HYDRq.L
JMenosutapHble pacnucku (USD)
O6vem, WU3m. 3a Usm. c
+
NVTKq.L Komnawnua 3Hau., TeHre o Hre MU3m. 3a aeHb Uena 1M e o RSI
BTB BaHk 0,81 1,16 -2,1% 1,3130 -38,5% -44,8% 49,85
SIBNG.L
rasnpom 4,50 514 -2,3% 6,0182 -25,2% -45,3% 53,60
Tasnpom NEFT 19,20 0,03 -1,8% 30,1000 -36,2% -42,7% 51,34
ROSNq.L
MMC NORIL NICK 24,12 1,67 -3,2% 30,0652 -19,8% -21,0% 52,59
VTBRaL Nykoitn 59,41 1,01 0,6% 84,9190 -30,0% -40,1% 50,25
NOVOLIPETSK 15,49 0,09 0,0% 18,5609 -16,5% -32,3% 54,72
GAZPq.L PJSC MAGNIS/d 6,30 0,08 0,5% 7,6500 -17,6% -27,3% 53,71
Meuen PAO 1,42 0,08 0,0% 2,5300 -43,9% -31,1% 48,39
POLYP.L PocHedTb 3,97 3,52 -2,00% 6,1767 -35,7% -44,9% 55,78
PocTenexom 5,40 0,02 -2,5% 7,9200 -31,8% -28,5% 53,70
ROSyq.L
CypryTHedTeras 4,29 0,97 3,4% 5,7570 -25,5% -46,7% 58,38
TatHedTs 40,60 0,16 -2,98% 60,2233 -32,6% -45,0% 54,71
TATNxq.L -3,0%
PISC RUS 0,72 0,08 -1,1% 0,9330 -23,3% -15,1% 62,39
HosaTak GDR 114,01 0,16 -1,3%  150,1223 -24,1% -43,8% 54,51
NKELyq.l  -3,2%
. . : : MNonumeran INT 1347,78 2,50 -2,3%  1244,0000 8,3% 12,8% 57,61
-40%  -30%  -20%  -10%  00% 1,0% 2,0% 30% 4,0% PJSC SEV. REGS 10,82 0,46 -0,40% 12,1361 -10,8% -28,8% 52,97
C6ep6ark RUS 9,28 3,91 -1,1% 13,6850 -32,2% -43,5% 49,36
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

65
55
a5
35
25
15 T
01.04.2019 01.07.2019 01.10.2019 01.01.2020
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
KasaxcraH 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebaHk 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,48 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

01.04.202(

DoxopHocts, %
(cnpoc/npean.)

3,364/3,125
3,54/3,438

4,183 /4,137
4,688 / 4,585
4,096 /3,299
5,354 /5,144
5,059/ 4,674
4,627/3,914
4,604 / 4,407
6,756/ 6,669
7,713/7,013
6,417 /5932
9,536 /9,185
9,53/9,221

6,842/ 6,636

0/0

~

«

[

01.04.2019

CpepaH. LieHa, Cpeay

%

102,75
108,00
111,63
128,51
100,44

97,38
106,13

100,50

98,43

104,00

113,75

98,56

82,50

93,00

100,45

92,84

01.07.2019

01.10.2019 01.

~——BPK 2022 ———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

.01.2020

ctb, % 3a aeHb 3a mecay, C Hau. roga

3,22 -8,5% 54,8% 49,1%
3,46 0,0% 64,8% 55,9%
4,12 4,6% 30,8% 19,1%
4,58 4,3% 37,5% 26,5%
3,78 127,7% -524,7% -3880,0%
5,18 1,0% 104,7% 91,9%
4,81 3,0% 15,1% 7,6%
4,22 -21,7% 78,8% 78,8%
4,39 0,0% 1271,9% 778,0%
6,60 0,2% 57,5% 46,7%
7,23 -0,1% -0,5% 2,5%
6,08 -4,7% 132,1% 623,8%
9,05 0,0% 7,5% -1,2%
93,02 4,9% 87,2% 194,4%
6,66 139,6% 149,4% 173,0%
1340,89 0,0% 0,0% 0,0%
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——P®0420 ~——P®0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga

Pd 0420 29.04.2020 5,00 FXPV 4,895 /4,746 100,01 4,82 -0,4% 88,3% 138,6%
Pd 0920 16.09.2020 3,63 FXPV 2,077 /1,095 100,91 1,59 9,7%  -1690,0% -2371,4%
P® 2022 04.04.2022 4,50 FXPV 2,833/2,33 103,72 2,58 2,0% 40,2% 25,9%
Pd 2023 16.09.2023 4,88 FXPV 2,97/2,713 106,64 2,84 0,7% 37,9% 28,5%
P® 2028 24.06.2028 12,75 FXPV 3,587/3,485 165,25 3,54 2,9% 24,2% 22,1%
P® 2030 31.03.2030 7,50 VRGR 3,26/2,878 113,00 3,07 3,7% 16,3% 15,4%
PO 2042 04.04.2042 5,63 FXPV 4,183 /4,083 121,43 4,13 2,5% 18,3% 14,4%
P® 2043 16.09.2043 5,88 FXPV 4,462 / 4,207 122,57 4,33 2,1% 24,1% 17,7%
RZD CAPITALPLC 20.05.2021 3,37 FXPV 3,018/1,408 101,28 2,21 2,3% 569,7% 4320,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 5,107 /3,579 102,59 4,34 7,4% 85,5% 88,7%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 8,681/3,072 100,25 5,86 -52,4% 95,3% 187,3%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 4,027 /3,748 100,38 3,89 1,8% 386,3% 559,3%
a3 Kanutan 19.07.2022 4,95 FXPV 5,234/3,507 101,27 4,36 -1,6% 72,3% 73,7%
a3 Kanutan 06.02.2028 4,95 FXPV 4,342 /4,194 104,50 4,27 0,0% 30,6% 29,0%
ras Kanutan PUT 28.04.2034 8,63 FXPV 4,843 /4,764 138,76 4,80 -5,7% 20,9% 22,1%
ras Kanutan 16.08.2037 7,29 FXPV 4,97/4,86 127,50 4,91 0,6% 20,9% 18,9%
JNykoiin 24.04.2023 4,56 FXPV 4,272 /3,829 101,46 4,05 0,0% 55,2% 57,6%
HosaTtak 13.12.2022 4,42 FXPV 4,222 /3,829 101,00 4,02 3,1% 60,8% 57,6%
PocHedTb 06.03.2022 4,20 FXPV 4,609/ 4,471 99,38 4,54 -17,6% 38,0% 63,9%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 4,259 /3,991 100,58 4,12 -0,7% 54,9% 52,6%
Anbda baHk 28.04.2021 7,75 FXPV 5,299/5,07 102,63 5,18 -6,7% 145,5% 91,1%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 38,075/67,528 96,78 68,05 0,0% -2811,2% 37705,6%
STSBC 29.10.2022 5,13 FXPV 6,375/ 4,699 99,05 5,53 0,2% 86,8% 83,7%
STSBC 23.05.2023 5,25 FXPV 5,423 /4,728 100,50 5,07 -14,6% 77,3% 67,3%
STTVB 17.10.2022 6,95 FXPV 7,832/5,663 100,50 6,73 -10,7% 69,9% 86,4%
BTB BaHk 22 - 9,50 FXRS 10,809 / 8,637 99,50 9,71 -1,1% 61,3% 72,8%
BDLLT 30.05.2023 5,00 FXPV 4,441 /3,936 102,38 4,19 3,2% 49,6% 47,5%
VON 01.03.2022 7,50 FXPV 5,284 /4,932 104,31 5,11 1,8% 138,8% 92,8%
VON 13.02.2023 5,95 FXPV 6,494 /4,831 100,77 5,65 4,2% 94,2% 98,9%
POLYUS PAO 29.04.2020 5,63 FXPV 6,807 / 2,649 100,06 4,72 7,8% 6,1% 132,5%
STEEL CAPITALSA 17.10.2022 5,90 FXPV 4,53/4,376 103,44 4,45 -8,1% 51,4% 63,6%

* YKa3aHHbIe LeHbl U 0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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DoHA0BbIE MHAEKCHI

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 20944 -4,4% 26703 -22% -27% 18592 29551
S&P 500 2471 -4,4% 3090 -20% -24% 2237 3386
NASDAQ 7361 -4,4% 8952 -18% -18% 6861 9817
FTSE 100 5455 -3,8% 6655 -18% -28% 4994 7687
CAC40 4207 -4,3% 5334 -21% -30% 3755 6111
DAX 9545 -3,9% 11858 -20% -28% 8442 13789
PTC 988 -2,6% 1303 -24% -36% 832 1647
MOEX 2474 -1,4% 2766 -11% -19% 2113 3220
Hang Seng 23086 -2,2% 26292 -12,2% -18% 21696 30157
KASE 2213 -0,5% 2235 -1% -6% 2056 2515
Nikkei 225 18 065 -4,5% 21344 -15% -24% 16 553 24084
Shanghai Comp. 2735 -0,6% 2971 -8% -10% 2660 3271
ASX 200 5259 3,6% 6392 -18% -21% 4546 7163
KOSPI 1685 -3,9% 2003 -16% -23% 1458 2267
S&P SENSEX 28265 -4,1% 38144 -26% -31% 25981 41953
ToBapHO-CbIpbeBbIE PHIHKN

Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 24,74 8,8% 52 52% -63% 23 75
WTI (6app) 20,31 -0,8% 47 -57% -67% 20 66
3011070 (Tp.yHU) 1578,20 0,3% 1592 1% 4% 1269 1675
Cepebpo(Tp.yHu) 13,93 -1,2% 17 -17% -22% 12 19
NAT GAS MAY18/d 1,59 -3,2% 2 -10% -28% 2 3
HG COPPER APR8/d 2,19 -2,1% 3 -16% -22% 2 3
YpaH ($1) 27,25 0,7% 25 10% 9% 24 27
MnatuHa(Tp.yHu) 717,55 -0,6% 860 -17% -25% 587 1020
WHEAT SRW MAY8/d 550,25 -3,3% 526 5% -2% 419 582
ICE SUG11 MAY8/d 10,04 -3,6% 14 -27% -25% 10 16
KasHaueiickue o6uraummn CLUA

MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX

US IM T-BILL 0,04 7,9% 1,42 -97,1% -97,2% -0,04 2,45
1-nethne 0,16 3,3% 0,89 -82,3% -90,1% 0,12 2,45
2-neThue 0,23 2,6% 0,83 -71,7% -85,0% 0,23 2,42
S5-nethue 0,37 -2,4% 0,86 -57,3% -78,1% 0,37 2,41
10-netHve 0,64 -9,2% 1,09 -41,6% -66,8% 0,50 2,59
30-netHue 1,29 -4,9% 1,65 -21,6% -45,8% 0,94 2,99
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OBMeHHble Kypcbl

480 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
460
140 USD/KZT 448,63 0,12% 381,61 17,56% 17,18% 375,91 455,61
420 EUR/KZT 491,05 -0,51% 424,69 15,63% 14,34% 405,72 496,38
400
380 GBP/KZT 554,87 0,32% 486,46 14,06% 9,93% 465,76 555,11
360 USD/RUB 78,61 0,25% 66,16 18,83% 26,96% 61,01 80,68
340
320 EUR/USD 1,0962 -0,61% 1,1132 -1,53% -2,21% 1,07 1,14
300
24.12.2019 26.01.2020 28.02.2020 01.04.20 GBP/USD 1,2376 -0,34% 1,2750 -2,93% -6,66% 1,15 133
usb/kzt USD/IPY 107,15 -0,35% 108,30 -1,06% -1,34% 10234 11217
zz USD/CNY 7,10 0,26% 6,96 2,00% 1,97% 6,69 7,18
77
74 USD/CAD 1,42 0,92% 1,33 6,50% 9,26% 1,30 1,45
g AUD/USD 0,61 -1,06% 0,65 -7,17% -13,55% 0,57 0,72
65
62
PbiHkn CDS
59
56 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
53
50 AprenTuHa 14 140,25 0% 11 864,89 19% 100% 782,99 14 140,25
24.12.2019 26.01.2020 28.02.2020 01.04.202
USD/RUB Poccua 193,17 0% 81,27 138% 247% 54,64 300,95
L1ss Typuma 540,56 0% 358,52 51% 95% 234,92 586,73
1,14 FepmaHua 22,28 0% 10,60 110% 135% 8,83 24,50
1,125
1,11 Mpeuua 197,50 0% 177,83 11% 75% 97,04 413,21
1,095
108 Ucnakua 101,46 0% 48,32 110% 147% 33,33 155,95
1,065 Wpnanauna 43,69 0% 22,64 93,0% 89% 20,52 59,44
1,05
103 Uranua 176,76 0% 155,81 13% 45% 95,57 260,35
1,02 + Kurait 52,51 0% 48,74 8% 62% 30,61 80,62
24.12.2019 26.01.2020 28.02.2020 01.04.20 ®panuuta 39,75 0% 17,80 123% 116% 16,56 53,27
——EUR/USD
Annamuka CDS
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpocTble aKuMn KzT 1254,7 MNpopaasatb 26.12.2019
AO "Kcell" KCEL LI rap usb 33 Mpopasatb 26.12.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1343,0 Mokynatb 04.12.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTuk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Ab6apanvesa Anua
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz AAbdraliyeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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