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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1400
Kaz Minerals Plc 4+ 2295 44,45 0,9% 2250,00 2,0% -12,7% 62,79
1200
A.J\.-r\.\‘h_ Xanbik Bank * 112 430,15 6,6% 95,48 17,2% -14,6% 73,22
1000
Kasaxtenekom, ao @ 26 699 6,27 -2,9% 26 040,00 2,5% -1,5% 68,50
800 KasaxTenexom, an 4 13200 0,01 0,0%  14000,00 -5,7% -2,9% 55,81
600 BaHk LieHTpKpeant & 238 0,07 -0,02% 236,70 0,5% 52% 55,20
400 Keell & 2470 33,49 -4,1% 2574,00 -4,0% 6,0% 25,35
m 200 KasTpaHcOin 3 809 44,89 7,7% 870,00 7,0% 21,9% 833
HHu 1 " m\‘ ki H“ “\\‘ m‘ il u\L 1 T ‘\m \W H‘\ ‘“H \‘ o KEFOK ¥ 1735 11,92 -14% 164768 5,3% 6,8% 72,74
06.2019 03.09.2019 03.12.2019 03.03.2020
HAK Kasatomnpom * 5854 3,71 37%  6130,00 -4,5% 12,2% 42,91
JMeno3sutapHble pacnucku (USD)
KAZ LN
700
Komnauua 3Hau., TeHre Gy U3m. 3a peHb Lena 1M CETLED e RSI*
MNH.TEHre mecay Hau.ropa
600
Xanbik BaHk 4+ 11,00 1,80 4,3% 9,10 20,9% -17,6% 77,84
500 Keell ¥ 5,25 1,80 0,0% 5,85 -10,3% -12,2% 31,25
400
300 Axumm (GBP)
200 3Hau., TeHre @iz, Wam. 33 aeHb LeHa 1M Ly CEnLG RSI*
M/IH.TEeHre mecay LELN{)E]
m ‘ m ‘ ‘ ‘ ‘ § o ' - - - - - - N
06.2019 03.09.2019 03.12.2019 03.03.2020
KACE
nunepbl pocTa u nageHua
KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
HSBKKZ 6% CHUKeHueM. Tak, 3HaueHue nHaekca KASE ymeHblimnocb Ha 0,06% po 2 323,48 n.
’ . O6bem cAENOK C aKLUMAMM, BKIIOYEHHBIMU B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, B noHeileNbHMK BbIPOC OTHOCUTE/IbHO NpeablAyLLEero Toprosoro AHA Ha 33,8% u
KZAP.KZ - 3,7% cocTaBun 575,0 MH. TeHre. B KpacHOM 30He 3aKpbINUCh akLMKU HedpTeTPaHCNOPTHOWM
! KomnaHuu KasTpaHcOun (-7,7% pno 809 TeHre), cotosoro onepatopa Kcell (-4,1% po 2
470 TeHre), Kasaxtenekom (-2,9% 1o 26 699 TeHre), KETOK (-1,4% no 1 735 TeHre) n
GBKZMS.KZ 0,9% ~
’ BaHk LleHTpKpeauT (-0,02% £o 238 TeHre). PocTom 3aKkpblinch akummn HapopaHblii BaHk
1 KasaxcraHa (+6,6% 8o 112 teHre), HAK Kasatomnpom (+3,7% fo 5 854 teHre) n
CCBN.KZ 0,02% megenobbisatoweit Komnanumn KazMinerals (+0,9% g0 2 295 TeHre).
KEGC.KZ -1,4%
KZTK.KZ -2,9%
KCEL.KZ -4,1%
KZTO.KZ -7,7%|

-10,0% -8,0% -6,0% -4,0% -2,0% 0,0% 6,0% 8,0%
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MupoBsble poHA0BbIE PbIHKK
Amepu1KaHCK1e 1 eBponeiicke GOHA0BbIE PbIHKM MO UTOraM BYEPALLIHMX TOPrOB 3aKPbIIMCb POCTOM Ha ONTUMM3ME BOCCTaHOB/IEHWA 3KOHOMMKM NOC/Ie 3NMAEMUM KOPOHaBMpyca.
TakK, uHaekc Dow Jones yBennuunca Ha 0,4% o 25 475 n., unaekc NASDAQ - Ha 0,7% £,0 9 552 n., uHaekc S&P 500 — Ha 0,4% f0 3 056 n., 6puTaHckuit uHaekc FTSE 100 - Ha 1,5% g0 6
166 n. u dpaHuy3ckuii uHgekc CAC-40 — Ha 1,4% Ao 4 763 n. Hemeuguit nHaekc DAX octancs 6e3 M3MeHeHMit Ha npexkHem yposHe 11 587 n. MHBeCTOpbI NPOAO/IKAIOT OLEHNBATbL
CTaTAaHHble, KOTOPble Ha4any yNy4lWwaTbCA N0 CPaBHEHWIO C MOKa3aTenamMu ABa mecaua Hasad. OTMeTM, 4TO AeNoBan aKTMBHOCTb B NPOMbIneHHOM cekTope CLLIA B Mae caepXaHHO
BOCCTaHaB/iMBaeTca A0 43,1 n., c MMHUMaNbHOTO YpoBHsA 3a 11 neT. Tem BpemeHeMm, HanNpAXEHHOCTb B OTHoWweHMAX mexay CLUA n Kutaem coxpaHaeTca noce Toro, Kak B NOHeAeNbHUK
KuTalt packpuTuKoBan pelueHne BalwmHITOHa HayaTb AnLaTh FOHKOHT MPUBMAETMPOBAHHOrO cTaTyca. Kpome Toro, ykasaHue Baacteit Kutas npuocTaHoBUTbL UMMNOPT HEKOTOPbIX BUA0B
aMepPUKaHCKUX CebX03TOBAapOB BHOBb BbI3Ba/IM OMACEHMA 3CKanaLm Toprosbix pasHornacuii mexay CLUA n Kutaem. TakKe B LLeHTpe BHUMAHWA MHBECTOPOB HaXOAATCA HOBOCTU O
Tom, yto CLLIA 3ageiicTBoBany oTpaabl HaunoHanbHoM reapaum B 15 wratax v B BawmHrToHe Ha GoHe NpoTecToB U3-3a cmepTu adppoamepukaHua [l. ®noitaa. OTMETUM, 4TO KpynHeiwme
puTeiinepsl kak Target Corp. 1 Walmart 3akpblam CBoM marasuHbl B pasHbiX 4acTAX CTPaHbl Onacasacb MapoAepcTsa B cBA3M ¢ npotectamu 8 CLUA.

NemoyHuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK

Poccuitckme poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPFrOB 3aKPbIIUCh B 3e/1eHOM 30He. TaK, 4011apoBbli nHAeKC PTC yBeanumnnca Ha 2,3% Ao 1 248 n. v pybaesbiit vHaekc MMBB
Bblpoc Ha 0,6% 4,0 2 750 n. PocTom 3aKpbIAnch akummn TatHedTb (+2,0%), Meuen (+1,7%), CoepbaHk (+1,6%), /lykoitn (+1,4%), MarHMTOropckoro metaniypruyeckoro KombuHara

(+1,4%), Fasnpom HedpTb +1,4%), HosaTak (+0,9%), BTE (+0,9%), CypryTHedTeras (+0,9%), Poctenekom (+0,7%), PocHedTs (+0,7%), CeBepctans (+0,5%), ®CK EIC (+0,2%), Pycluapo (+0,2%)
v NHTep PAO (+0,1%). CHUMXeHMEM 3aKpblanch akuuu Fasnpom (-0,6%), HoBosmneuxuit metannyprudeckunii KomeuHar (-0,4%) v TMK HopHukens (-0,03%). Ha kopnopaTMBHOM yposHe
oTMETUM Ny6AnKaumio GUHAHCOBbIX pe3y/ibTaTos 3a 1 k8. 2020 r. ®CK EIC: unctan npmbblaib KOMNaHUKM CHU3MAAC Ha 28,3% A0 19,7 Mapa. py6. B pe3ynbTaTe COKpaLLeHns

onepaumoHHOM Npubbiaun Ha 34,7% Ao 23,6 mapa,. py6.
NcmoyHuk: Bloomberg

HedTb

HedTaHble KOTUPOBKM 3aBEPLUW/IM BYEPALLHME TOPTU Pa3HOHANPaBAEHHO: CTOMMOCTb CEBEPOMOPCKOM HedTH MapKu Brent ysesmuuaack Ha 8,5% Ao 38,32 gonn. CLUA 3a 6app., a ueHa Ha
HedpTb Mapkn WTI cHusunack Ha 0,1% g0 35,44 gonn. 3a 6app. B LeHTpe BHUMaHWUA OCTalOTCA NePCneKTUBLI MPOBEAEHUA BCTPEYU MUHUCTPOB cTpaH OMEK u ONEK+, KoTopas
3annaHuposaHa Ha 9-10 nioHA. OTMETUM, YTO MUHUCTP AZXKMPa NPE//IONKMUA NepeHecTy 3aceaaHue ¢ 9-10 UioHA Ha 4 nioHA. OXKMAAETCA, YTO BO3MOXKHbIN NepeHoc BcTpeun OMEK+ Ha
PaHHUIA CPOK, a TaKKe NPo/J/ieHNe AeiCTBYIOLMX COKPALLEHNIA MOTYT OKa3aTb NOAAEPXKKY HepTAHbIM KOTUpPOBKam. HanomHKUMm cornacHo caenke OMEK+ o cokpalleHnn

HedTef06bI4M, CTPaHbI 4OrOBOPUANCH COKPATUTL 06beM A06bI4M Ha 9,7 MAH. 6app. B CyTKM B Mae-uioHe 2020 T.
NcmoyHuk: Bloomberg

Baniora
Kypc TeHre no otHoweHwuto kK gonnapy CLUA ykpenunca Ha 1,02% u coctasun 407,57 TeHre.
Kypc poccuiickoro pybas no otHoweHuto k gonnapy CLUA ocnab Ha 1,71% u coctaun 68,94 py6.
Kypc BantotHo napbl EUR/USD nosbicunca Ha 0,32% v coctasun 1,1134.
Kypc BantoTHoM napbl GBP/USD nosbicunacs Ha 1,20% u coctasun 1,2492.
Ucmounuk: Bloomberg

Hosoctu KasaxcraHa

HapogHbiii 6aHK KasaxcraHa B | KBapTane yBennumn 4ncryto npubbinb no MCHO Ha 8,8%...

KasaxcTaHckuii Kommepueckuin HapoaHbiit 6aHk B aAHBape-mapTe 2020 roaa nony4ma KOHCONUAMPOBAHHYIO YNCTYIO NPUBbINb o MCPO B pasmepe 81,069 mapg TeHre, uTo Ha 8,8%
6onblue, yem 3a aHBapb-mapT 2019 roaa, coobwmn 6aHK. Kak roBopuTcsa B COOBLLEHUM, YUCTas NPUBLIIbL YBENUYMNACL B OCHOBHOM 33 CHET 601e€ BbICOKOTO YPOBHA YUCTOrO NPOLLEHTHOMO
A0X0Aa U NPOYMX HENPOLIEHTHbIX 0X0A08 B | KBapTane 2020 roga. "4To Kacaetcs GUHAHCOBbIX PE3Y/IbTATOB - HECMOTPSA HA YXY/ALUEHUE OnepaLMOHHOM cpesbl U CBA3aHHOE C 3TUM
yBENUYEHMe Pacxof0B No KpeAnTHbIM ybbiTkam, 6aHK 3apaboTan 3a | kBapTan 2020 roga 81,1 MapA TeHre, YTO MPUBENO K BbICOKOMY YPOBHIO BO3BpaTa Ha KanuTan B pasmepe

24,1%", - npoKOMMEHTUpPOBaNa NpeaceaaTenb npasneHns banka YmyT LLlaaxmeToBa, C10Ba KOTOPOI NPUBOAATCA B cOOBLLEHUM. [TpoLeHTHbIe Aoxoabl 6aHKa B | KBapTane yBeNn4Ynanch Ha
1,8%, 0o 179,348 mnpp, TeHre, B OCHOBHOM 3a CHET POCTa CPeHMX OCTAaTKOB NPOLEHTHbIX aKTUBOB. MPOLEHTHbIE PacXoabl, HANPOTUB, CHU3UAUCL Ha 9,9%, A0 75,274 mnppa TeHre. Yucraa
NPOLLEHTHAA MapiKa yBenuuunach A0 5,3% rogosbix 3a | kBaptan 2020 roaa B cpaBHeHUM € 5% rofoBbIX 3a aHaNorMuHbli nepunog 2019 roga. CTOMMOCTb PUCKA NO 3aiimam KAMeHTam
cocrasuna 1,7%. [loxozbl No ycnyram M KOMUCCUM BbIpocu Ha 14,2% v coctasunu 30,811 mappa TeHre B pesynbTaTe pacTyllero ob6bema TpaH3aKLMOHHOro 6usHeca. Pacxoapl no ycnyram u
KOMUCCUM yBenMUMAmnch Ha 47%, [0 16,935 mnpg, TeHre, B OCHOBHOM 3a CHeT yBeNMYEHUA KOAMYECTBa OnepaLuii no KapTam Apyrx 6aHKOB B 9KBalPUHIoBoit ceTv GaHKa. OnepaunoHHble
pacxoapl Bblpocau Ha 28,3%, A0 37,49 mapa TeHre. COOTHOLIEHWE ONepaLMOHHbIX PACXOA0B K ONepaLMOHHOMY A0X0AY YBeAn4YMnoch Ao 23,8% no cpasHeHuto ¢ 23,5% 3a | keaptan 2019
roza, BBUAY 60/1ee BbICOKOTO YPOBHA OMepaLMOHHbIX PacXoZ0B B OTYETHOM nepuoe. AKTUBbI C Hauana roga yBemunauch Ha 8,7%, Ao 10,034 Tp/H TeHre, B OCHOBHOM B pesy/ibTaTe
repeoLeHKM BaNloTHbIX NO3ULWMii 6anaHca 13-3a obecleHeHnA TeHre K gonnapy CLUA B | ksapTane 2020 roga, yTouHAeTcA B UHpopmaLumn. O6a3aTenscTBa GUHMHCTUTYTA B OTYETHOM
nepuoge BbIpocaun Ha 9,4%, no 8,674 Tp/H TeHre, KanuTan - Ha 4%, o 1,359 TpaH TeHre. CornacHo MHGOPMaLMK, B CPaBHEHUM C KOHLOM 2019 roaa 3aimbl KIMEHTaM BbIPOCAU Ha 6,4% Ha
6pyTTO OCHOBE M Ha 5,9% Ha HeTTO ocHoBe. CPeACcTBa PUANYECKUX UL, YBEAUYUAUCH Ha 6,3% v CPeACTBaA GPU3MYECKUX UL, yBEAUYMAUCL Ha 10,2%, NO CPpaBHEHMIO C KOHLOM 2019

roaa, A0 3,353 TpaH 1 3,581 TpAH TeHre cOOTBETCTBEHHO. CPeACTBa KPEAMUTHBIX YHPEKAEHUI YBEAUYUAUCH Ha 36,6% NO cpaBHEHMIO ¢ KOHLOM 2019 roaa u coctasunu 418,047 mapa,
TeHre. HapoaHbiii 6aHK KOHTPOAMPYIOT A04b U 3ATb NMepBoro npesuaeHTa KasaxcraHa AuHapa u Tumyp Kyinbaesol yepes AO "XonauHrosas rpynna "Anmakc" (64,52%). Akuum 6aHka
ToprytoTcA Ha KasaxcTtaHckoi ¢oHaoBoM 6upske, GDR - Ha JToHA0HCKOM GpoHA0BOM Bupxe. Mo gaHHbIM HaubaHka, HapogHbiit 6aHK Ha 1 masa 2020 roga 3aHan 1-e mecto no o6bemy

aKTMBOB cpeam 27 6aHKoB KasaxcraHa.
NcmoyHuK: MHmepgakc

KEGOC cHu3un gusuaeHabi 3a Il nonyrogue 2019 r. Ha 10,6%...

AkumnoHepbl AO "KEGOC" pelunnu HanpasuTb Ha BbiNiaTy AMBUAEHAO0B 3a || nonyroave 2019 roaa 12,7 mapa TeHre, cooblmna npecc-cnyxba komnanuu. "O6wmm cobpaHnem
akuuoHepos AO "KEGOC" NpuHATO pelleHne HanpaBuTb Ha BbINAATY AUBMAEHAOB CyMMY B pasmepe 12,7 Mapg TeHre", - roBOPUTCA B COOBLLEHUM, PACPOCTPAHEHHOM B MOHEe/bHUK.
Pasmep AMBMAEHAA B pacyeTe Ha OJHY NPOCTYIO aKLyI0, COTNIaCHO MHPOPMaLMK, cocTaBuT 48,86 TeHre. BbinnaTbl HauHyTcA 9 MioHA. Kak cooblanocs, 3a |l nonyrogue 2018 roga 6bi10
HanpaBs/IeHO Ha BbINAaTy AUBUAEHAOB 14,2 MApA TeHre, BbiniaTa Ha O4HY NPOCTYIO akLMio cocTasaana 54,53 TeHre. Takum obpasom, AvsuaeHasl 3a Il nonyroame 2019 roga cHU3MAKCH Ha
10,6%. Bmecte ¢ Tem, no utoram | nonyrogus 2019 roaa 6b110 BbinaaveHo AMBUAEHAOB B pa3mepe 17,4 Map4 TeHre (pa3mep AnsuaeHaa - 67,17 Tedre). B uenom o6bem AMBUAEHAOB 3a
2019 roa, coctasun 74% ot unctoi npubbiam AO "KEGOC" 3a 2019 rog, (40,7 mapg, TeHre). KEGOC BbINOAHAET GpYHKLMM CUCTEMHOTO OMepaTopa eAnHOM SHEPreTUYEeCKOo CUCTEMbI
KasaxctaHa. OCHOBHbIM aKLMOHEepPOM ¢ goneit 90% sasnsetca AO "®oHa HaumoHanbHoro 6aarococtoaHus "CampyK-KasbiHa". B aekabpe 2014 roga 8 pamkax nporpammbl "HapogHoro IPO"

10% npocTbix akumit KEGOC 6bim pa3melLeHbl Ha KasaxcraHckor ¢poHaosom 6upske (KASE).
NcmoyHuK: Hmepgakc

KasaxcraHckan "pouka" C6epbaHka PP B 2019 r. ysennumuna aktuebl no MCPO Ha 16,8%, unctyio npubobinsb - B 1,7 pasa...
AKTUBbI Ka3axcTaHcKoi "ao4kun" Cbepbarka PO 8 2019 rogy Bbipocau Ha 16,8%, 4,0 2,184 TpAH TEHre, C/IeAYET U3 ayANPOBaHHOM GUHOTYETHOCTM KOoMNaHuK no MCPO. Obs3aTenbcTea
6aHKa yBenunumancs Ha 14,9% v coctasunu 1,948 TpaH TeHre, CO6CTBEHHDINM KanuTas - Ha 35,5%, 40 235,899 MpA TeHre, YCTaBHbIN KanuTan He U3MEHWU/CA U COCTaBuAa 51,5 mappa TeHre.
KpeauTHbii nopTdens Bbipoc Ha 14,9%, A0 1,287 TpAH TeHre, AeN03UTHbIN Ha 12%, A0 1,643 TpAH TeHre, B TOM YXC/e, CPEACTBA KOPNOPATUBHbIX K/IMEHTOB BbIpOCAU Ha 26,8%, A0 857,286
MAPA TEHTe, CPeACTBa GU3NYECKMX UL, COKPATUAUCDH Ha 0,7%, A0 785,827 mapa TeHre. Yuctaa npubbinb 6aHka B 2019 rogy no cpasHeHuio ¢ 2018 rogom Bbipocna B 1,7 pasa 1 coctasuia
68,126 Mp/, TEHTE, YUCTbIN NPOLLEHTHbIN A0XOA - Ha 49%, a0 107,513 mapa TeHre, Npubbiab A0 pacxosa No KOPNopaTMBHOMY NOAOXOAHOMY Hanory Bbipocsa B 1,8 pasa, Ao 84,983 mapg,
TeHre. [lodepHuii 6aHk Cbepbarka PO Ha 1 mas 2020 roaa 3aHAN 2-€ MeCTo cpean 27 Ka3axCTaHCKUX BaHKOB MO pasmepy akTMBOB.

Nemoyruk: Mmepgakc
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AKummn MMTB
ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
C10 MAH.TeHre mecay Hau.roga
5 BTE 4+ 0,04 3848147 0,9% 0,03 5,0% -20,2% 64,54
Fasnpom 4 198,72 54,26 -0,6% 190,00 4,6% -22,5% 70,87
8
asnpom neft 4+ 337,50 1,70 1,4% 335,45 0,6% -19,7% 58,52
7 MK HopHukenb 4 22026,00 0,24 -0,4% 20478,00 7,6% 15,3% 57,97
-6 JNykoiin 4+ 5318,00 1,32 1,4% 4 826,50 10,2% -13,8% 65,13
, K 3 137,72 4,50 0,0% 128,34 7,3% -4,2% 74,24
MMK 2 41,00 10,85 1,4% 40,26 1,8% -2,3% 67,04
L4
Meuen 4+ 65,73 1,54 1,7% 65,67 0,1% 4,1% 61,55
3 MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 PocHedTs 4+ 378,70 8,34 0,7% 335,65 12,8% -15,8% 69,86
Ly Poctenekom 4+ 83,50 2,87 0,7% 82,10 1,7% 6,6% 57,37
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ CypryTHedTeras f 39,95 49,89 0,9% 37,12 7,6% -20,8% 60,44
11 AT P 1P L 11 . S
06.2019 03.09.2019 03.12.2019 03.03.2020 TatHedTb f 542,50 7,29 2,0% 550,00 -1,4% -28,6% 50,16
Pycruapo 4+ 0,69 688,99 0,2% 0,63 10,1% 25,0% 67,22
JNnpepbl pocta u nageHus
ASPS! P A HosaTsk 4+ 1039,20 2,19 0,9% 1037,20 0,2% -17,7% 51,60
1 Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
Inter RAO/d 2 4,95 177,26 0,1% 5,00 -1,0% -1,9% 56,09
VTBRq.L _ 39% ®CK E3C 4+ 0,18 2247,24 0,2% 0,18 0,2% -8,3% 45,11
C6epbakk, a0 4+ 203,66 65,65 1,6% 197,25 3,2% -20,1% 63,15
RoSya.L I CBepbari, an 18400 6,69 13% 177,20 3,8% -19,4% 59,33
JMenosutapHble pacnucku (USD)
O6bewm, Usm. 32 Usm. c
*
SBNCyq.L _ 2,6% Komnahus 3uau, Tewre L. VMsm.3agens LieHa 1M ecsly wau.rona RSI
1 BTE BaHk 1,02 0,45 3,9% 0,9080 12,6% -30,1% 67,09
Fasnpom 5,68 7,10 3,4% 4,9500 14,6% -31,0% 73,62
Fasnpom NEFT 24,11 0,10 2,2% 21,6000 11,6% -28,0% 69,07
| MMC NORIL NICK 31,53 0,93 0,8% 27,0380 16,6% 3,2% 63,18
LKOHyaL _ L% Nykoiin 75,90 0,65 1,8% 64,0370 18,5% -23,5% 67,44
4 NOVOLIPETSK 19,69 0,18 1,7% 16,8900 16,6% -13,9% 73,11
HYDRq.L _ 1,7% PJSC MAGNI.S/d 7,69 0,06 3,9% 7,3500 4,6% -11,2% 74,27
1 Meuen PAO 1,90 0,05 5,0% 1,5700 21,0% -7,8% 67,11
NLMKg.L _ 1,7% PocHedTH 5,37 1,79 3,23% 4,3675 23,0% -25,5% 71,31
1 Poctenekom 7,16 0,03 3,8% 6,3000 13,7% -5,2% 69,23
NKELyq.L
va - 0.8% CypryTHedTeras 5,71 0,38 2,5% 4,7551 20,0% -29,1% 64,57
TatHedTs 47,01 0,30 2,74% 43,5600 7,9% -36,4% 55,26
NVTKq.L - 0,8%
PISC RUS 0,94 0,15 1,7% 0,8030 17,6% 12,0% 72,62
HosaTtak GDR 148,33 0,12 0,8% 137,0274 8,2% -26,9% 56,85
POLYP.L  -0,4% .
1 ‘ ‘ ‘ ‘ Monumeran INT 1621,00 0,76 -04% 1579,7593 2,6% 35,6% 50,00
-1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0% PJSC SEV. REGS 13,49 0,30 2,97% 11,6400 15,9% -11,3% 73,78
C6epbark RUS 11,69 3,45 2,6% 10,4259 12,1% -28,9% 65,61

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa [ 2 n tra S

securities
2 uioHA 2020 r.

[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

10
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5
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2
2
1
0 [
03.06.2019 03.09.2019 03.12.2019 03.03.2020 03.06.2019 03.09.2019 03.12.2019 03.03.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % Cpean. Liewa, Cpeay U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) % ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 1,732/ 1,505 109,50 1,61 -2,4% -36,4% -25,5%
KasaxcraH 2025 21.07.2025 5,13 FXPV 1,852/1,752 116,49 1,75 -1,1% -37,3% -21,2%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,385/ 3,346 125,50 3,34 -0,3% -15,9% -3,5%
Kasaxcra 2045 21.07.2045 6,50 FXPV 3,761/3,679 145,93 3,68 -1,1% -14,0% 1,7%
BPK 2020 03.06.2020 6,50 FXPV 0/0 99,94 28,11 0,0% 223,5% -28210,0%
BPK 2022 10.12.2022 4,13 FXPV 3,423/3,214 102,00 3,29 -4,6% -29,9% 21,9%
BPK 2026 23.03.2026 6,00 FXPV 4,81/4,421 107,25 4,56 0,0% 7,1% 2,0%
KM 2023 30.04.2023 4,40 FXPV 3,155 /2,797 104,00 2,95 -8,7% -35,6% 25,0%
KT 2022 20.06.2022 3,64 FXPV 2,872/2,322 102,32 2,46 0,0% -29,1% 392,0%
KT 2042 10.07.2042 6,95 FXPV 4,951/ 4,887 128,13 4,86 0,0% -14,9% 8,0%
®opTebank 2022 30.06.2022 14,00 FXPV 7,268 /6,768 113,50 6,90 -0,1% -1,4% -2,2%
KaskommepubaHk 2018 21.12.2022 5,50 FXPV 5,959/5,857 99,24 5,82 1,2% -7,5% 592,9%
BaHK LieHTpKpeauT, 6eccpouHble - 7,48 FRFF 8,105 / 7,806 82,50 7,73 0,1% -3,4% -15,6%
AT® BaHk, GeccpouHble - 8,02 FRFF 8,984 / 8,685 90,50 32,35 0,5% 29,7% 2,4%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 6,396 /6,191 100,64 6,21 0,2% -5,9% 154,5%
UcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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2 nioHA 2020 T.
i obauraumit
4
5 [SS |
35
4
3
3
25
2
15 -
1+ T
03.12.2019 03.06.2019 03.09.2019 03.12.2019 03.03.2020
——PO0420 —— P® 0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % eHa, Cpead. flox UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 16.09.2020 3,63 FXPV 1,408/1,11 100,67 1,26 -625,0% 85,3% -1900,0%
Pd 2022 04.04.2022 4,50 FXPV 1,449 /0,918 106,01 1,18 -10,6% -27,6% -42,4%
P® 2023 16.09.2023 4,88 FXPV 1,554 /1,297 111,04 1,42 -1,4% -29,4% -35,7%
Po 2028 24.06.2028 12,75 FXPV 2,51/2,386 174,93 2,45 -0,8% -22,2% -15,5%
P® 2030 31.03.2030 7,50 VRGR 1,767 /1,635 116,72 1,70 -8,1% -37,3% -36,1%
P® 2042 04.04.2042 5,63 FXPV 3,24/3,161 137,88 3,20 0,0% -15,6% -11,4%
Pd 2043 16.09.2043 5,88 FXPV 3,256 / 3,208 143,01 3,23 -0,3% -15,4% -12,2%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,847 /-0,962 103,31 -0,07 -143,8% -125,0% -240,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,01/1,745 106,88 1,88 -12,6% -31,1% -18,3%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,325/0,873 100,53 1,60 -17,9% -16,7% -21,6%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,539/1,439 106,72 1,49 -0,7% -37,4% 152,5%
ras Kanutan 19.07.2022 4,95 FXPV 2,377/1,852 105,87 2,11 -2,3% -26,7% -15,9%
ras Kanutan 06.02.2028 4,95 FXPV 3,33/3,109 111,69 3,22 -0,6% -14,6% -2,7%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,613/3,613 154,40 3,61 -1,4% -13,0% -8,1%
a3 Kanutan 16.08.2037 7,29 FXPV 3,706 / 3,66 145,63 3,68 -1,9% -13,2% -10,9%
Nykoitn 24.04.2023 4,56 FXPV 2,416 /1,983 106,59 2,20 -1,3% -25,9% -14,4%
Hosatak 13.12.2022 4,42 FXPV 2,971/2,719 103,82 2,85 25,0% 4,8% 11,8%
PocHedTs 06.03.2022 4,20 FXPV 2,803 /2,659 102,50 2,73 22,4% -16,8% -1,4%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,416 /2,143 104,66 2,28 -7,3% -22,7% -15,6%
Anbda BaHk 28.04.2021 7,75 FXPV 2,125/1,053 105,50 1,59 -15,0% -45,7% -41,3%
STSBC 29.10.2022 5,13 FXPV 2,689/2,377 106,01 2,53 3,7% -21,2% -15,9%
STSBC 23.05.2023 5,25 FXPV 2,894 /2,598 107,10 2,75 -1,1% -22,8% -9,2%
STTVB 17.10.2022 6,95 FXPV 4,013 /3,693 106,95 3,85 -4,0% -20,1% 6,6%
BTB BaHk 22 - 9,50 FXRS 5,866 / 5,455 108,86 5,66 -1,7% -22,5% 0,7%
BDLLT 30.05.2023 5,00 FXPV 2,807/2,513 106,69 2,66 -0,4% -18,4% -6,3%
VON 01.03.2022 7,50 FXPV 2,641/2,362 108,48 2,50 2,0% -20,9% -5,7%
VON 13.02.2023 5,95 FXPV 2,881/2,604 108,27 2,74 -1,1% -15,4% -3,5%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,449 /2,294 108,09 2,37 4,4% -22,0% -12,9%

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHuK: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

4000 2400
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3500
2300 DJIA 25475 0,4% 23724 7% -11% 18592 29551
3000
2200 S&P 500 3056 0,4% 2831 8% -5% 2237 3386
2500
NASDAQ 9552 0,7% 8605 11% 6% 6861 9817
2000 2100
FTSE 100 6166 1,5% 5763 7% -18% 4994 7687
1500
2000 CAC40 4763 1,4% 4572 4% -20% 3755 6111
1000
DAX 11587 0,0% 10 862 7% -13% 8442 13789
1900
500 PTC 1248 2,3% 1125 11% -19% 832 1647
0 1800 MOEX 2750 0,6% 2651 4% -10% 2113 3220
23.02.2020 27.03.2020 29.04.2020 01.06.2020
Hang Seng 23733 3,4% 24 644 -4% -16% 21696 29056
———S&P 500 ———KASE
KASE 2325 0,0% 2275 2% -2% 2056 2397
70 Nikkei 225 22062 0,8% 19619 12% -7% 16 553 24084
60 Shanghai Comp. 2915 2,2% 2860 2% -4% 2660 3116
ASX 200 5819 1,1% 5246 11% -13% 4546 7163
50
KOSPI 2065 1,7% 1948 6% -6% 1458 2267
40
S&P SENSEX 33304 2,7% 33718 -1% -19% 25981 41953
30
2 ToBapHO-CbIpbeBbIE PHIHKN
10
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
o Brent (6app) 38,32 8,5% 26 45% -42% 19 69
23.02.2020 27.03.2020 29.04.2020 01.06.20 WTI (6app) 35,44 0,1% 20 79% 42% 38 63
Brent (6app) 300070 (Tp.yHLL) 1737,80 0,1% 1695 3% 14% 1323 1757
1870 Cepebpo(Tp.yHu) 18,77 1,8% 15 26% 5% 12 19
1760 NAT GAS MAY18/d 1,77 -4,1% 2 -6% -19% 2 3
HG COPPER APR8/d 2,47 2,0% 2 7% -11% 2 3
1650
YpaH ($1) 33,70 -0,7% 34 -1% 35% 24 34
1540
MnatuHa(Tp.yHu) 847,65 1,1% 760 11% -12% 587 1020
1430 WHEAT SRW MAY8/d 515,25 11% 522 1% 8% 447 582
1320 ICE SUG11 MAY8/d 11,00 0,8% 11 0,3% -18% 9 16
23.02.2020 27.03.2020 29.04.2020 01.06.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,12 -5,4% 0,10 20,8% -91,7% -0,04 2,35
1-nethne 0,17 -1,7% 0,17 1,8% -89,3% 0,12 2,14
2-neThue 0,16 1,3% 0,20 -21,8% -89,9% 0,13 1,92
S5-nethue 0,30 0,7% 0,37 -18,2% -82,1% 0,29 1,91
10-netHve 0,66 2,8% 0,64 3,4% -65,3% 0,50 2,14
30-netHue 1,46 3,6% 1,28 13,8% -38,8% 0,94 2,64
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

475 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
450
UsD/KzT 407,57 -1,02% 425,63 -4,24% 6,45% 37591 45561
425
EUR/KZT 453,97 -0,63% 467,11 -2,81% 5,71% 405,72 496,38
400
- GBP/KZT 505,29 -0,60% 531,77 -4,98% 0,11% 465,76 556,67
350 USD/RUB 68,94 -1,71% 75,21 -8,33% 11,34% 61,01 80,68
35 EUR/USD 1,1134 0,32% 1,0983 1,37% -0,68% 1,07 1,14
300
23.02.2020 27.03.2020 29.04.2020 01.06.20 GBP/USD 1,2492 1,20% 1,2502 -0,08% -5,78% 1,15 1,33
usp/kzr USD/IPY 107,58 -0,18% 106,93 0,61% -0,95% 10234 112,11
8 USD/CNY 7,12 -0,15% 7,06 0,91% 2,33% 6,85 7,18
80
USD/CAD 1,36 -1,44% 1,41 -3,64% 4,50% 1,30 1,45
7
70 AUD/USD 0,68 1,97% 0,64 5,91% -3,19% 0,57 0,71
65
60 PbiHkn CDS
55 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 13 290,16 0% 13 290,16 0% 88% 870,28 14140,25
23.02.2020 27.03.2020 29.04.2020 01.06.202
UsD/RUB Poccus 116,72 0% 172,75 -32% 110% 54,64 300,95
116 Typuua 550,47 0% 604,93 9% 99% 23492 652,30
1,14 Tepmatua 20,79 0% 23,26 -11% 119% 8,83 24,99
L2 Tpeuyn 203,63 0% 252,90 -19% 81% 97,04 41321
11
108 Vcnarus 82,06 0% 120,31 -32% 100% 33,33 155,95
106 Mpnanpua 35,80 0% 43,56 -18% 55% 20,52 59,44
1,04 Uranus 195,50 0% 215,92 9% 60% 95,57 264,28
1,02 Kurait 56,84 0% 47,98 18% 76% 30,61 80,62
23.02.2020 27.03.2020 29.04.2020 01.06.20 OpaHuma 35,61 0% 43,24 _18% 93% 16,56 53,27
——EUR/USD
Annamuka CDS
15040 320 30
280
12040 /_l_\ %
240
20
9040 200
160 15
6040
120 10
80
3040 5
40
40 0 0
23.02.2020 27.03.2020 29.04.2020 01.06.20 3.02.2020 27.03.2020 010620 23:02.2020 27.03.2020 29.04.2020 01.06.20
———ApreHTuHa ——Poceus ——Tepmanua
0 180 300
160
250
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100
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80
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40
10 50
20
0 0 0
23.02.2020 27.03.2020 29.04.2020 01.06.20 23.02.2020 27.03.2020 01.06.20  23.02.2020 27.03.2020 29.04.2020 01.06.20
e DPAHLMA ——Wcnanuna = WTanua
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AnHamuKa ueH Ha cbipbe
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2 nioHA 2020 1. securities

T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopaeatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa

Mnapwwnii aHanuTUk

Mnagwmit aHanuTuk
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Mamup babaHasapos

CsetnaHa buneuxkas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa Anapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanoxkeHnem AO "Centras Securities" KynuTb, npoaats nam
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

#. Hactoswas He

BosHary
anany oro
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

aHa/IUTUKOB He
1 He MoeT bbb
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