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Akumn KASE
Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
Kaz Minerals Plc % 2369 40,84 2,1% 2294,79 3,.2% -9,9% 70,10
Xanbik baHk 4 128 16,51 -0,7% 111,89 14,0% -2,6% 69,62
Kasaxtenekom, ao 3 25298 20,09 0,01%  26699,04 -5,2% -6,6% 33,87
Kasaxtenekom, an f 12 250 5,04 0,0% 13 200,00 -7,2% -9,9% 0,00
bank LienTpKpeaut f 235 0,08 2,2% 237,82 -1,2% 3,9% 48,09
Keell % 2520 195,77 0,6% 2470,00 2,0% 8,.2% 60,08
KasTpaHcOiin 4+ 831 55,96 51% 809,00 2,7% -19,8% 67,75
KETOK 4 1710 2,00 -1,0% 1735,00 -1,4% 53% 40,88
HAK Kasatomnpom 4 5634 0,56 -0,02% 5853,99 -3,8% 8,0% 40,60
JMeno3sutapHble pacnucku (USD)
O6vem, Wam. Usm.
Komnawnusa 3Hau., TeHre BE (ZET a AeHb Uena 1M 3N 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK % 12,60 6,98 1,6% 11,00 14,5% -5,7% 70,00
Keell 4+ 5,90 0,00 0,0% 5,25 12,4% -1,3% 54,55
Axuum (GBP)
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4 485,70 614,87 -1,8% 489,90 -0,9% -8,6% 67,09
KACE

KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
pocTtom. Tak, 3HadeHue uHgekca KASE ysennuunocs Ha 0,62% o 2 357,82 n. O6bem
CAENOK C aKUMAMM, BKIKOYEHHbIMU B NPEACTaBUTENbCKUIA CMUCOK UHAeKca KASE, B
cpefly BbIpOC OTHOCUTE/IbHO NpeAblayLiero Toprosoro AHA B 1,9 pasa u coctasuna 331,8
MJH. TeHre. MoN0KNTENbHYI0 AUHAMUKY NPOAEMOHCTPUPOBAIN aKLMK
HedTeTpaHcnopTHOW KomnaHuu KasTpaHcOWin (+5,1% po 831 TeHre), baHk
LeHTpKpeauT (+2,2% no 235 TeHre), meaenobbisatoueit komnaHum KazMinerals (+2,1%
10 2 369 TeHre) u cotosoro onepatopa Keell (+0,6% a0 2 520 TeHre). CHUKeHMEM
3aKpblInCh akummn KEFOK (-1,0% o 1 710 TeHre), HapoaHbiit baHk KasaxcraHa (-0,7% ao
127 TeHre), HAK Kasatomnpom (-0,02% no 5 634 TeHre) u Kasaxtenekom (-0,01% po 25
298 TeHre).

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727) 2598877 e www.ceseckze info@centras.kz
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MupoBsble poHA0BbIE PbIHKK
AMepyKaHCKMe 1 eBponeiickne GOHA0BbIE PbIHKM MO UTOTaM BYepaLlHUX TOPTOB 3aKpPbIAUCh pasHoHanpasaeHHo. Tak, Haekc Dow Jones ymeHbmaca Ha 0,3% 4o 25 735 n., 6puTaHcKuit
nHaekc FTSE 100 — Ha 0,2% a0 6 158 n., dppaHuy3sckuii nHaekc CAC-40 — Ha 0,2% 80 4 927 n. n Hemeukuit nHaekc DAX—Ha 1,0% ao 12 261 n. B To Bpema Kak nHaekc S&P 500 ysennuunnca
Ha 0,5% p0 3 116 n. u nHaekc NASDAQ sbipoc Ha 1,0% Ao 10 155 n. CornacHo 3aasnenuto rnasbl ®PC CLUA [xx. Mayanna, Bo Bpema BbICTYNAEHUA Nepes KOMATETOM MO GUHAHCOBBLIM
yc/yram nanatbl npejcTaBuTeNell, BO3MOXKHaA BTOPas BO/IHA BCMbILIKM KOPOHaBMPYCa MOXET "BbIHYANTb MPaBUTE/IbCTBO U I0Jeii BHOBb OCTAHOBUTL SKOHOMUYECKYIO AeATe/IbHOCTb" . Mo
nocneAHUM AaHHbIM Reuters, 3a6onesaemoctb B CLUIA Bbipocna noutut Ha 43%, a cMepTHOCTb yBennumnnach Ha 20%. Tak, oblee KONMYeCTBO Cy4aeB 3apaxeHns KopoHasupycom B CLLIA
cocTtasuna 2,8 MiH. Tem BpemeHeM, no AaHHbIM ADP UMCNO0 3aHATBIX B HECE/bCKOXO3ANCTBEHHOM ceKTope B CLUA B MiOHe cocTaBuia 2,4 MAH. Yen., OKa3aBLUMCb MEHbLLE OXKUAAEMOTO
nokasarens 3,0 MAH. Yen. UHAEeKC AenoBoit akTUBHOCTU B NpoussoAacTBeHHOM cekTope B CLUA Bbipoc ¢ 39,8 n. B mae 0 49,8 n. B nioHe. BmecTe ¢ Tem, cTataaHHble n3 EC agemoHcTpupytoT
NONOMKUTENbHYIO ANHAMUKY. Tak, 06beM PO3HUYHBIX NPOAAK B fepmaHuu B mae Bblpoc Ha 13,9% v 6e3paboTuuia B MioHe cocTauna 6,4%, OKa3aBLLMCb MEHbLUE OXMAAEMOro NoKasaTens
6,6%. Ha kopnopaTMBHOM ypoBHe 0TMeTUM Ny6/IMKaLuio GUHaHCOBbIX pe3yabTaTos 3a 1 kB. 2020 r. nponssoauTena mapouHoro nuea Constellation Brands Inc.: unctas npubsinb
KOMMaHuK cokpatunace 8 3,0 pasa A0 409,0 maH. gonn. CLLA Ha GpoHe CHUMNKEHMA A0X0Aa OT HEKOHCONNANPOBAHHbIX MHBECTULWMI B 27,4 pasa A0 43,2 maH. gonn. CLUA (1 ke. 2019 r.: 1
183,4 mnH. pgonn. CLLA). Takum ob6pasom npubsinb Ha oaHy akuuto Constellation Brands Inc. coctasuna 2,10 gonn. CLUA npoTus oxkugaemoro nokasarens 2,45 gonn. CLUA.
MpoussoauTtens nuwesbix npoaykTos General Mills Inc. coobwuna o pocte unctoi npubbinm Ha 9,7% Ao 625,7 maH. gonn. CLUA 6narofapa yBeNMUYeHUIO YACTbIX Mpoaak Ha 20,6% Ao 5
023,0 msiH. gonn. CLUA 1 onepaumoHHoro aoxoaa Ha 15,8% 0 829,5 maH. gonn. CLUA. Tak, npubbinb Ha akumio General Mills Inc. coctasuna 1,10 gonn. CLUA, okasaslumcs 6onblue
oxunaaemoit npubbinv B pasmepe 1,06 gonn. CLUA.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
01 niona poccuiickne GoHA0BbIE PbIHKM GbIM 3aKPbITI B CBA3M C Npa3AHOBaHWeM [lHA NamMATM U CKopby BeTepaHOB 60eBbIX AENCTBUIA.
NcmoyHuk: Bloomberg

HedTb

HedTAHble KOTUPOBKM 3aBEPLLN/IN BYEPALLHME TOPr POCTOM Ha AaHHbIX MuH3Hepro CLUA, yKasaBLumue Ha COKpalleH1e 3anacoB Cbipoit HegTH B CTPaHe Ha 7,2 MAH. bapp. 3a

HeAeNto, OKa3aBLMCb HAMHOTO 60/IbLUIE OXKMAAEMOTO CHUNKEHWA Ha 0,7 MAH. Bapp. Tak, CTOMMOCTb CEBEPOMOPCKOM HedTH Mapku Brent yseanumnnacs Ha 2,1% ao 42,03 gonn. CLUA 3a
6app. 1 LueHa Ha HepTb mapku WTI Bbipocna Ha 1,4% a0 39,82 ponn. 3a 6app. Kpome Toro, M36bIToYHbIE 3anackl HedTH B KyLwMHre TakxKe CHU3uAUCh Ha 0,3 maH. 6app. Tem He

MeHee, JaHHble 0 pocTe HedpTeaobbiun B CLLUA 3ameannam Temnbl pocTa HedpTAHbIX KOTUPOBOK. Mo AaHHbIM MuHaHepro CLUA, HedTeqo06bIua B cTpaHe ocTanack Ha yposHe 11 miH. 6app. B

CYTKM.
NcmoyHuk: Bloomberg

Baniora
Kypc TeHre no oTHoweHuio K gonnapy CLUA ocnab Ha 0,17% u coctasun 406,47 TeHre.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 0,64% u coctasun 70,63 py6.
Kypc BantotHo napbl EUR/USD nosbicunca Ha 0,17% v coctasun 1,1250.
Kypc BantoTHoM napbl GBP/USD nosbicuacs Ha 0,57% u coctasun 1,2470.
Ucmouruk: Bloomberg

Hosoctu KasaxcraHa

O6bem KpegutoBaHus 6aHKammn a3KOHOMUKM KasaxcraHa B mae cHu3uica Ha 0,6%...
06bem KpeauToBaHMA GaHKaMu SKOHOMUMKM Ha KoHel, masa 2020 roga coctasun 13,972 TpAH TeHre, yMeHbLUMBLUKCH 33 mecaL, Ha 0,6%, cooblmna npecc-cnyx6a HawubaHka BO BTOPHUK.
06bem KpeuToB IOPUANYECKUM INLAM YMeHbLINACA Ha 0,4%, [0 7,285 Tp/iH TeHre, dusnyeckum nnuam - Ha 0,7% po 6,688 TpaH TeHre. O6bem KpeauToB B HALMOHaNbHOW BastoTe 3a
mecaAl, ymeHblunnca Ha 0,1%, A0 11,642 Tp/H TeHre. B ux CTPYKType KpeauTbl OPUANYECKUM IMLAM yBennuuauck Ha 0,8%, GUanyeckum aMuam ymeHbwnauncs Ha 0,7%. O6bem KpeanuTos B
MHOCTPaHHO BantoTe yMeHbLlMACA Ha 3,0% - 40 2,33 TP/IH TeHre. B UX CTPYKTYpe KpeauTbl FOPUAUYECKUM MLEAM YMEHBLIMAUCH Ha 3%, GU3MYecKUM nuam - Ha 3,1%. YaenbHblii Bec
KpeaWToB B TeHre Ha KoHel, mas 2020 roaa coctasun 83,3% (B aekabpe 2019 roaa - 83,4%). O6bem A0TOCPOUHBIX KPEAWUTOB 33 MecAL, yMmeHblumnaca Ha 0,9% - ao 11,929 TpaH
TeHre, 06beM KpaTKOCPOUHbIX KPeAUTOB yBenumnnca Ha 1,6% - 40 2,044 TpnH TeHre. KpeauToBaHue cybbeKToB Manoro npeanpuHMmaTtenscTsa 3a maii 2020 roga yBesMymnoch Ha
2,9%, po0 2,104 TpnH Tewre (15,1% ot 06Liero o6bema KpeaUToB IKOHOMUKeE). B oTpacnesoit pasbrske Hambonee 3HauUTEIbHAA CyMMa KpeAnUTOB 6aHKOB SKOHOMMKE NPUXOAMUTCA HA
TaKue 0Tpac/n, Kak NPOMbILLNEHHOCTb (8015 B 06Lwem obbeme - 14%), Toprosns (12,1%), ctpoutensctso (4,7%) v TpaHcnopT (3,8%). B mae 2020 roga cpeaHeB3BeLLEHHAnA CTaBKa
BO3HarpaKAeHWA No KpeanTam, BblAaHHbIM B HALLMOHANbHOW BaNtoTe HEGAHKOBCKMM IOPUAMYECKUM AnLam, cocTasuna 11,4% (8 mae 2019 roaa - 11,9%), dpusnueckum avuam - 17,6%
(18,1%).

NcmoyHuK: MHmepgakc

Fitch noarsepauno peittuHru Campyk-dHepro Ha yposHe "BB" co "cTabuabHbim" NporHosom...

MeskayHapogHoe peiTuHrosoe areHTcTBo Fitch Ratings noaTeepamnno AonrocpouHble perTuHri gedponta smutenta ("PA3") AO "Campyk-3Hepro" Ha yposHe "BB" 1 nosbicuno
NPUOPUTETHBIV HeobecneyYeHHbIN PeRTUHT IHepPreTUYecko KomnaHum ¢ yposHa "BB-" fo "BB", coobwmno areHTcTBo. MporHos no gonrocpouHomy P13 — "ctabunbHblit". "AreHTcTBO
no-npex}Hemy penTuHryet CampyK-IHepro Ha TpY YPOBHSA HUXKE PEMTUHIa ee HeNpPAMOro eAMHCTBEHHOTO akuuoHepa, Pecnybauku KasaxcraH ("BBB"/nporHos "crabunbHbiii"), uto
OTPAXKAET CBA3M MEXKAY KOMMAHWEN 1 roCyAapCcTBOM. AreHTCTBO NEPeCcMOTPeNo OLEHKY KpeanTocnocobHocTM CampyK-IHepro Ha CamocTOATEeNbHOW OCHOBE, NOBbLICUB ee ¢ yposHsa "b" Ao
"b+", BBUAY YNYULIEHUA NEBEPUANKA U CHUNKEHWUA BANIOTHBIX PUCKOB", - FOBOPUTCA B COOBLLEHMNMN. AT@HTCTBO MOBbICU/IO MPUOPUTETHDIN HeobecneyeHHbI PEeTUHT A0 OAHOTO YPOBHA ¢ P
KOMMNaHUM NOC/e CHUKEeHUA nokasatens "gonr ¢ 6onee BbICOKOM npuoputeTHocTbio/EBITDA" o meHee 2x Ha KoHew, 2019 roaa, KOTopblii, N0 OXKMAAHUAM areHTCTBa, OCTAHeTCA Ha TOM Ke
yposHe B 2020-2023 rogb!. "Kak cnefcTave, Mbl HE BUAUM CYLLECTBEHHOM CTPYKTYPHOM CY6OpAMHUPOBAHHOCTU MPUOPUTETHBIX HeOBeCneyeHHbIX KpeanTopoB", - NoACHAETCA B
vHbopmaumu. B koHue 2019 rosa NnpaBUTeNbCTBO YTBEPAWIO MHBECTULMOHHbIE TapUdbl HA MOLLLHOCTb A/ HOBbIX CTaHLMI 3HepreTuyeckmx 6aokos LapaapuHckoit F3C, MoiiHakckow MC
M AIMaTUHCKMX 31IEKTPUYECKMX CTAHLLMIA Ha ypoBHe 2,6 M+ TeHre/MBT 8 mecay, - 4,2 maH TeHre/MBT 8 mecsiL,. 310 8 4-7 pa3 BbiLLe N0 CPABHEHMIO C PbIHOYHBIM TapUHOM Ha MOLLHOCTb B
0,6 MiH TeHre/MBT B Mecau,. Mpoaam MOLWHOCTH MO MHBECTULMOHHBIM Tapudam obecnednsatoT okono 16% EBITDA komnaHuu. ITu Tapudbl yTeepxaeHbl 40 2024-2028 roap! 1
nogkpennaioT EBITDA 1 feHexHble NoToKK. "CampyK-IHepro CyLIeCTBEHHO CHU3MIa NOABEPXKEHHOCTb BAWAHMIO KoslebaHuii BaIlOTHOTO Kypca, peduHaHCUpPOoBaB [0/11apoBbii

KpeauT, NpuB/ieYeHHbI MoltHakckoi M3C, 3a c4eT 3aMMCTBOBaHMA B HALMOHa/IbHOW Ba/IlOTe Ha YPOBHE XO/IANHIOBO KOMMaHUM, a TaKKe KOHBEPTUPOBAB [10/11apOBbIii AONT B 40T B
HaUMOHaNbHOW BantoTe Ha yposHe MoliHakckoi 3C. Ha KoHe, 2019 roga A0/ B UHOCTPAHHOW BakOTeE COCTaBAAN NLWb 2% NO cpaBHeHUIo ¢ 60% B 2016 roay. Kak

cneacTsue, PUHaHCOBAA TMBKOCTb M CNOCOBHOCTb CNPaBAATLCA C BA/MIOTHBIMM LIOKaMM Y KOMMaHWUU YJTyYLIN/ICh, 4TO ABAETCA NO3UTUBHBIM [J/1A ee KpeauTocnocobHocTn", - oTMeyaeTca B
npecc-pesinse. AHaIMTUKM OLIeHUBaIOT GaKTOPbI CTaTyca, COBCTBEHHOCTU U KOHTPOJIA, @ TaKXKe UCTOPUM NPeA0CTaBIEHUA U OXWAAHUA NOAAEPXKKM KaK COOTBETCTBYIOLME "CMbHOMY
YypoBHI0". Ha CampyK-IHepro npmMxoannock okoso 30% OT reHepaLm 3N1eKTPO3IHePrumn u 0koio 40% fo6biuv yras B cTpaHe B 2019 roay. "CounanbHO-NMOAUTUYECKME NOCAEACTBUA B
cnyyae gedonta CampyK-IHepro oLLEHMBAIOTCA Kak YMEPEeHHbIE, YTO OTPaXaeT Hallle MHEHME O TOM, YTO OCHOBHas YacTb OMepaLyoHHOMN AeATeIbHOCTY JOYEPHUX CTPYKTYP B 3TOM
c/ly4ae, BEpPOATHO, MPOAO/IKUTCA. B TO e Bpema Hannume MexayHapoAHbIX KOeAUTOPOB, BK/IOYaA MeX/yHapoaHbIe GUHAHCOBbIE OPraHM3aLMM, MOXET OKa3aTb CyLLECTBEHHOE BANAHNE
Ha MaTePUHCKYIO CTPYKTYPY U APYrMe KOMNaHWUK, CBA3aHHbIe C roCy/japcTBOM, YTO OTPaXKEHO B OLLeHKe ""CU/IbHbIN YPOBeHb" B OTHOLIEHWM GUHAHCOBbLIX MOCNEACTBUIA B C/ly4ae

aedonta", - rosoputca B coobuieHnmn. A0 "Campyk-IHepro", cozgaHHoe 8 2007 rogy, BXOAUT B CTPYKTYPY Ka3axCTaHCKOro rocdoHAa HaumoHanbHoro 6i1arococtosHua "Campyk-KasbiHa". B
cTpykTypy AO "Campyk-IHepro" Bxoaat AO "YcTb-KameHoropckas MC", AO "LWapaapuHckas MC", AO "MoitHakckasn M3C", AO "AnmaTtuHCKue aneKkTpuyeckue ctaHuuu", TOO
"3kunbactysckan NPIC-1", AO "banxawckas T3C", AO "CraHuuma dknbactysckas (PIC-2"(50%), TOO "boratbipb-Komup", TOO "MepBas BeTpoBas aneKkTpuyeckas ctaHuyua", TOO
"Samruk-Green Energy".

Nemouruk: MHmepgakc

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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AKummn MMTB
ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
10 MAH.TeHre mecay, Hau.rona
9 BTE 4+ 0,04 2145880 0,0% 0,04 -4,3% -23,6% 19,49
Fasnpom 4+ 194,31 52,32 0,0% 198,72 -2,2% -24,2% 34,15
-8
W rasnpom neft @ 3325 152 0,0% 337,50 -1,5% -20,8% 22,37
7
MK HopHukenb € 18784,00 0,45 0,0% 22 026,00 -14,7% -1,7% 30,45
-6
JNykoiin 4+ 5313,00 0,92 0,0% 5318,00 -0,1% -13,9% 45,72
5 HAMK % 140,88 5,72 0,0% 137,72 2,3% -2,0% 57,14
T4 MMK % 36,99 21,20 0,0% 41,00 -9,8% -11,8% 9,01
3 Meuen 4+ 65,16 0,79 0,0% 65,73 -0,9% 3,2% 27,58
Loy PocHedTb 4+ 361,80 4,14 0,0% 378,70 -4,5% -19,5% 19,10
1 Poctenekom 4+ 87,70 3,51 0,0% 83,50 5,0% 11,9% 62,27
‘ ‘ h “ ‘ ‘ ‘ ‘H ‘ ‘ ‘ ““ ‘ ‘ CypryTHedTeras 4+ 38,42 26,86 0,0% 39,95 -3,8% -23,9% 37,90
AT 11 TP 11 T 111
07.2019 03.10.2019 03.01.2020 03.04.2020 TatHedTs @ 556,30 4,30 0,0% 542,50 2,5% -26,8% 40,28
PycTuapo % 0,74  1846,01 0,0% 0,69 6,.2% 32,7% 37,88
JNiugepbl pocta U nageHua
ASPS! P A HosaTsk 4+ 1022,00 1,45 0,0% 1039,20 -1,7% -19,0% 28,55
HYDRa.L Cesepcrans 4 864,00 1,29 0,0% 939,00 -8,0% -7,8% 19,04
Inter RAO/d % 4,87 139,90 0,0% 4,95 -1,7% -3,5% 31,56
SNGSyq.L
®CK E3C 4+ 0,19 1353,86 0,0% 0,18 1,5% -6,9% 53,62
NVTKq.L C6epbakk, a0 4+ 203,22 43,75 0,0% 203,66 -0,2% -20,2% 23,54
C6epbaHk, an 4+ 188,76 6,01 0,0% 184,00 2,6% -17,3% 26,25
MTL
*HeToproebiil AeHb
GAZPq.L
SIBNg.L
TATNXq.L
svsTq.L JMeno3sutapHble pacnucku (USD)
Komnanua 3Hau., TeHre @) U3m. 33 feHb Uena 1M o Lo RSI*
MAIH.TeHre mecsay, Hau.rona
SBNCyq.L
BTB BaHk 0,93 0,85 -1,1% 1,0220 -9,2% -36,6% 25,71
NUMKa.L rasnpom 5,46 3,59 1,0% 5,6750 -3,8% -33,7% 43,86
rasnpom NEFT 23,40 0,01 0,9% 24,1144 -3,0% -30,1% 36,19
ROSNg.L MMC NORIL NICK 25,75 1,58 -2,8% 31,5304 -18,3% -15,7% 37,93
Nykoiin 74,50 0,28 -1,0% 75,8965 -1,8% -24,9% 46,78
POLYP.L
NOVOLIPETSK 19,90 0,12 0,1% 19,6869 1,1% -13,0% 58,46
PJSC MAGNLS/d 6,35 0,00 -5,8% 7,6900 -17,4% -26,7% 17,01
LKOHyq.L
Meuen PAO 1,74 0,07 1,2% 1,9000 -8,4% -15,5% 42,31
VTBRa.L PocHedTs 5,03 1,26 -0,3% 53716 -6,4% -30,2% 31,85
Poctenekom 7,20 0,01 -2,2% 7,1600 0,6% -4,6% 50,20
ROSyq.L CypryTHedTeras 5,44 0,36 1,9% 5,7052 -4,6% -32,4% 41,85
TaTHedTb 47,12 0,14 0,7% 47,0103 0,2% -36,2% 39,82
NKELyq.L
PISC RUS 1,04 0,29 61% 0,9441 10,2% 23,4% 45,93
HosaTtak GDR 146,50 0,06 1,3% 148,3315 -1,2% -27,8% 40,92
MAGNq.L
Monumeran INT 1603,17 2,25 -0,8% 1621,0000 -1,1% 34,2% 53,36
-8,0% -6,0% -4,0% -2,0% 0,0% 2,0% 4,0% 6,0% 8,0% PJSC SEV. REGS 12,13 0,18 0,2% 13,4883 -10,1% -20,2% 20,29
C6ep6ark RUS 11,41 2,19 0,2% 11,6859 -2,4% -30,6% 38,40

AO “Centpac Cekbloputns” @ Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa
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0 : : 0
03.07.2019 03.10.2019 03.01.2020 03.04.2020 03.07.2019 03.10.2019 03.01.2020 03.04.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % ena, Cpea. flox U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 1,718 /1,486 109,28 1,62 -0,6% 0,6% -25,0%
KasaxcraH 2025 21.07.2025 5,13 FXPV 1,823 /1,723 116,27 1,74 -1,7% -0,6% -21,6%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,297 /3,258 127,12 3,25 -0,3% -2,7% -6,1%
Kasaxcra 2045 21.07.2045 6,50 FXPV 3,63/3,549 148,91 3,54 -0,6% -3,8% -2,2%
BPK 2022 10.12.2022 4,13 FXPV 2,328/2,118 104,50 2,21 -9,1% -32,8% -18,1%
BPK 2026 23.03.2026 6,00 FXPV 4,718 / 4,326 107,63 4,47 4,9% -2,0% 0,0%
KMF 2023 30.04.2023 4,40 FXPV 2,938/2,582 104,47 2,74 -2,8% -7,1% 16,1%
KT3K 2022 20.06.2022 3,64 FXPV 2,119/1,914 103,36 1,88 2,2% -23,6% 276,0%
KT3K 2042 10.07.2042 6,95 FXPV 4,649 /4,588 132,88 4,57 0,0% -6,0% 1,6%
®opTebaHk 2022 30.06.2022 14,00 FXPV 6,993 /6,474 113,50 6,62 -0,5% -4,0% -6,1%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV 6,089 /5,986 98,99 5,95 2,9% 2,2% 608,3%
BaHk LieHTpkpeauT, eccpourble - 6,36 FRFF 8,026 /7,732 82,50 7,66 0,1% -0,9% -16,4%
AT® BaHK, 6eccpouHble - 8,02 FRFF 8,754 / 8,466 91,50 35,20 2,5% 8,8% 11,4%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,106 /3,903 101,81 3,96 -1,5% -36,2% 62,3%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKasaHHblIe LieHbl U A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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i obauraumit
4.
° o
35
4
3
3
25

2
15 -
1+ T T T
03.10.2019 03.01.2020 03.04.2020 03.07.2019 03.10.2019 03.01.2020 03.04.2020
——PO0420 —— P® 0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % eHa, Cpead. flox UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 16.09.2020 3,63 FXPV 0,787 /-1,456 100,81 -0,34 9,7% -127,0% 385,7%
P® 2022 04.04.2022 4,50 FXPV 1,245/0,688 106,10 0,97 1,0% -17,8% -52,7%
P® 2023 16.09.2023 4,88 FXPV 1,327/1,064 111,50 1,20 -1,6% -15,5% -45,7%
Po 2028 24.06.2028 12,75 FXPV 2,665 /2,557 172,50 2,61 -0,4% 6,5% -10,0%
P® 2030 31.03.2030 7,50 VRGR 2,136 /1,762 115,42 1,95 0,5% 14,7% -26,7%
P® 2042 04.04.2042 5,63 FXPV 3,242/3,162 137,74 3,20 -2,1% 0,0% -11,4%
Pd 2043 16.09.2043 5,88 FXPV 3,284 /3,21 142,59 3,25 -2,7% 0,6% -11,7%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,844 /-1,131 103,11 0,15 0,0% 114,3% -400,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,213/1,68 106,42 1,95 -1,5% 3,7% -15,2%
VEB FINANCE PLC 09.07.2020 6,90 FXPV -20,14 /-106,53 100,00 6,66 0,0% 316,3% 226,5%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,493 /1,393 106,64 1,44 -1,4% -3,4% 144,1%
ras Kanutan 19.07.2022 4,95 FXPV 2,389/1,835 105,63 2,11 -1,4% 0,0% -15,9%
ras Kanutan 06.02.2028 4,95 FXPV 3,201/2,98 112,49 3,09 0,0% -4,0% -6,6%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,74 /3,611 153,23 3,67 -0,8% 1,7% -6,6%
a3 Kanutan 16.08.2037 7,29 FXPV 3,81/3,685 144,42 3,75 -0,3% 1,9% -9,2%
Nykoitn 24.04.2023 4,56 FXPV 2,432/2,017 106,31 2,22 -0,4% 0,9% -13,6%
Hosatak 13.12.2022 4,42 FXPV 2,973/2,712 103,69 2,84 35,2% -0,4% 11,4%
PocHedTs 06.03.2022 4,20 FXPV 2,502 /2,351 102,88 2,43 3,0% -11,0% -12,3%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,643/2,186 104,18 2,41 8,6% 57% -10,7%
Anbda BaHk 28.04.2021 7,75 FXPV 2,107 /1,008 104,97 1,56 34,5% -1,9% -42,4%
STSBC 29.10.2022 5,13 FXPV 2,97/2,39 105,45 2,68 0,4% 5,9% -11,0%
STSBC 23.05.2023 5,25 FXPV 2,92/2,773 106,60 2,85 0,7% 3,6% -5,9%
STTVB 17.10.2022 6,95 FXPV 4,094 /3,894 106,38 3,99 0,5% 3,6% 10,5%
BTB baHk 22 - 9,50 FXRS 5,75/5,521 108,61 5,64 0,0% -0,4% 0,4%
BDLLT 30.05.2023 5,00 FXPV 2,535/2,234 107,29 2,38 -2,9% -10,5% -16,2%
VON 01.03.2022 7,50 FXPV 2,34/2,117 108,51 2,23 -1,3% -10,8% -15,8%
VON 13.02.2023 5,95 FXPV 2,793/2,435 108,34 2,61 0,0% -4,7% -8,1%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,639 /2,477 107,35 2,56 -1,5% 8,0% -5,9%

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHuK: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3500 2400
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3000
DJIA 25735 -0,3% 25475 1% -10% 18592 29551
2300
2500 S&P 500 3116 05% 3056 2% 4% 2237 3386
2000 NASDAQ 10155 1,0% 9552 6% 13% 6861 10155
2200
1500 FTSE 100 6158 -0,2% 6166 -0,1% -18% 4994 7687
CAC40 4927 -0,2% 4763 3% -18% 3755 6111
1000
2100
DAX 12261 -0,4% 11587 6% 7% 8442 13789
500
PTC 1213 0,0% 1248 -3% -22% 832 1647
0 2000 MOEX 2743 0,0% 2750 -0,3% -10% 2113 3220
24.03.2020 26.04.2020 29.05.2020 01.07.2020
Hang Seng 24427 0,0% 23733 3% -13% 21696 29056
———S&P 500 ———KASE
KASE 2358 0,6% 2323 1% 0% 2056 2397
50 Nikkei 225 22122 -0,7% 22062 0% -6% 16 553 24084
45
Shanghai Comp. 3026 1,4% 2915 4% -1% 2660 3116
40
ASX 200 5934 0,6% 5819 2% -11% 4546 7163
35
30 KOSPI 2107 -0,1% 2065 2% -4% 1458 2267
25 S&P SENSEX 35414 1,4% 33304 6% -14% 25981 41953
20
15 ToBapHO-CbIpbeBbIE PHIHKN
10
5 Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
o Brent (6app) 42,03 2,1% 38 10% -36% 19 69
24.03.2020 26.04.2020 29.05.2020 01.07.20 WTI (6app) 39,82 1,4% 35 12% 359 38 63
Brent (6app) 300070 (Tp.yHLL) 1773,20 -1,1% 1738 2% 17% 1397 1793
1870 Cepebpo(Tp.yHu) 18,13 -2,2% 19 -3% 2% 12 19
NAT GAS MAY18/d 1,67 -4,6% 2 -6% -24% 1 3
1760
HG COPPER APR8/d 2,72 0,1% 2 10% -3% 2 3
1650 YpaH ($1) 31,40 0,0% 34 7% 26% 24 34
MnatuHa(Tp.yHu) 815,78 -0,1% 848 -4% -15% 587 1020
1540
WHEAT SRW MAY8/d 498,75 1,8% 515 -3% -11% 447 582
1430 ICE SUG11 MAY8/d 12,17 2,8% 11 11% -9% 9 16
24.03.2020 26.04.2020 29.05.2020 01.07.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,12 -7,8% 0,12 -2,5% -91,9% -0,04 2,26
1-nethne 0,16 1,3% 0,17 -4,7% -89,8% 0,12 2,02
2-neThue 0,16 6,5% 0,16 3,8% -89,5% 0,13 1,91
S5-nethue 0,31 8,7% 0,30 3,6% -81,4% 0,28 1,88
10-netHve 0,68 4,4% 0,66 3,0% -64,3% 0,50 2,12
30-netHue 1,43 1,6% 1,46 -1,4% -39,7% 0,94 2,64
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

475 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
450
UsD/KzT 406,47 0,17% 407,57 -0,27% 6,17% 37591 455,61
425
EUR/KZT 457,27 0,41% 453,97 0,73% 6,48% 405,72 496,38
400
- GBP/KZT 503,52 1,15% 505,29 -0,35% -0,24% 465,76 556,67
350 USD/RUB 70,63 -0,64% 68,94 2,45% 14,06% 61,01 80,68
35 EUR/USD 1,1250 0,17% 1,1134 1,04% 0,36% 1,07 1,14
300
24.03.2020 26.04.2020 29.05.2020 01.07.20 GBP/USD 1,2470 0,57% 1,2492 -0,18% -5,95% 1,15 1,33
usp/kzr USD/IPY 107,46 -0,43% 107,58 -0,11% -1,06% 10234 112,11
8 USD/CNY 7,07 0,07% 7,12 -0,76% 1,56% 6,86 7,18
80
USD/CAD 1,36 0,09% 1,36 0,10% 4,61% 1,30 1,45
7
70 AUD/USD 0,69 0,17% 0,68 1,72% -1,52% 0,57 0,71
65
60 PbiHkn CDS
55 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 13 290,16 0% 13 290,16 0% 88% 870,28 14140,25
24.03.2020 26.04.2020 29.05.2020 01.07.202
UsD/RUB Poccus 109,85 0% 114,76 -4% 98% 54,64 300,95
115 Typuua 487,25 0% 535,74 9% 76% 234,92 652,30
11: Tepmarmn 17,07 0% 19,55 -13% 80% 8,83 24,99
1,12
111 Ipeunsn 146,95 0% 201,61 27% 30% 97,04 41321
11
100 Vcnarus 79,56 0% 83,54 5% 93% 33,33 155,95
by Vpnanama 30,75 0% 35,79 -14% 33% 2052 59,44
1,06 Uranua 167,79 0% 188,67 -11% 38% 95,57 264,28
1,05
1,04 Kurait 51,97 0% 54,35 -4% 61% 30,61 80,62
24.03.2020 26.04.2020 29.05.2020 01.07.20 OpaHuma 24,50 0% 33,15 26% 33% 16,56 53,27
——EUR/USD
Annamuka CDS
15040 280 30
\
240
12040 %
200 2
9040
160
15
6040 120
10
80
3040 5
40
40 0 0
24.03.2020 26.04.2020 29.05.2020 01.07.20 24.03.2020 26.04.2020 01.07.20 24:03.2020 26.04.2020 29.05.2020 01.07.20
———ApreHTuHa ——Poceus ——Tepmanua
50 160 300
45 140
© 250
120
35 200
20 100
25 80 150
20 60
15 100
40
10 " 50
5
0 0 0
24.03.2020 26.04.2020 29.05.2020 01.07.20 24.03.2020 26.04.2020 01.07.20  24.03.2020 26.04.2020 29.05.2020 01.07.20
e DPAHLMA ——Wcnanuna = WTanua
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AvHamuKa MUPOBbIX POHAO0BBIX UHAEKCOB
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 524,0 Mokynatb 27.05.2020
Kaz Minerals GB_KZMS npocTble aKuun KzT 2660,0 Mokynatb 27.05.2020
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpocTble aKuMn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopasatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb 17,4 Mokynatb 05.06.2020

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa

Mnapwwnii aHanuTUk

Mnagwmit aHanuTuk
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. flupekTopa [lenaptrameHTa
[Mamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywuit cneuunanmuct Beaywwmii cneyuanucr
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa Anapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanoxkeHnem AO "Centras Securities" KynuTb, npoaats nam
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

#. Hactoswas He

BosHary
anany oro
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

aHa/IUTUKOB He
1 He MoeT bbb

Centras Securities, 2020 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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