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KACE
Jupepbl pocta U nageHus
KasaxcraHckuii doHpoBbIV nHAekc KASE no utoram BYepaLlHMX TOProB 3aKpbiaca
CHUXKeHneMm. Tak, 3HayeHune nHaekca KASE cHusmnocbk Ha 0,04% u coctasuno 2 170,14 n.
KKz O6bem cAeNoK C aKUMAMM, BKIOYEHHBIMW B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, BO BTOPHUK YMEHbLUW/ICA OTHOCUTE/IbHO NpeAblayLLero ToproBoro AHA B 2,3 pasa
1 cocTaBun 57,3 MAH. TeHre. B KpacHO 30He 3aKpblCh akLMK HedTeTpaHCNOPTHO N
HSBK.KZ o~
KkomnaHuu KasTpaHcOiin (-0,1% po 993 TeHre), banka LieHTpKpeaut (-0,4% no 229
TeHre) u megepobbisatowweit Komnanumn Kaz Minerals (-1,2% po 2 010 TeHre). /ingepamu
POCTa CTa/iM akLMK 3/1eKTpO3HepreTuieckoi komnanHum KEFOK (+0,2% go 1 610
KEGC.KZ
TeHre), HapogHoro baHka KasaxctaHa (+0,4% no 122 TeHre) u Kasaxtenekoma (+0,5% oo
23 278 TeHre). LieHa akuumii cotosoro onepatopa Keell octanace 6e3 usmeHeHus Ha
(CELKZ npexHem yposHe 2 170 TeHre. Cpeayn KOpnopaTuBHbIX COBbITUI OTMETUM, 4To AO
«Kaszaxtenekom» nnaHuUpyert BbIWTM Ha SPO K KoHuy 2019 r.
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HoBoctu KasaxcraHa

Mwuposble poHAO0BbIE PbIHKK
Mo uToram BYepaLIHUX TOPTOB aMePUKaHCKUe 1 eBponeiickie GOH/A0BbIE PbIHKM 3aKPbIINCH B KPacHOM 30He Ha poHe cnabbix IKOHOMMUECKUX AaHHbIX CLUA 1 cHUMeHuA nporHosa BTO.
Tak, amepuKaHcKuit uHaeke Dow Jones cHu3unca Ha 1,3% [0 26 573 n., nHaekc S&P 500 — Ha 1,2% 4o 2 940 n., uiaekc NASDAQ —Ha 1,1% 4o 7 909 n., 6puTaHcKkuit nHaekc FTSE 100 — Ha
0,6% po0 7 360 n., dppaHuy3ckuit unaekc CAC-40 — Ha 1,4% 80 5 598 n. n HemeuKuit uHagekc DAX — Ha 1,3% 0 12 264 n. Bo BTOPHUK 6bl1 0ny6/IMKOBaH MHAEKC 4E710BOM aKTUBHOCTU B
npowussoacTBeHHOM cekTope (PMI) CLUA oT ISM 3a ceHTABpb, KOTOpPbINM cocTaBun 47,8 n. M OKa3anca HUe nporHosa 50,4 M., yCUAMUB ONaceHUs y4acTHUKOB PbiHKa MO NOBOAY BAUAHUA
Toprosoro KoHpankTa mexay CLUA 1 Kutaem Ha poct skoHomukm CLUA.Kpome Toro, cornacHo nporHosy BTO, Temn pocTa 061,em1poBoit SKoHoMUKM B 2019 1. cocTaBUT 2,3%, UTO HUKe
anpenbcKoro nporHosa B 2,6%. Kak nporHosupyet BTO, o6bem muposoii Toprosawu 8 2020 r. yBennumnTca Ha 2,7%, Npu STOM COTNIacHO A0KNAAy OpraHu3aLum, Temn pocta MUpoBoi
TOprosnu ByAeT 3aBUCETb OT TOProBbIX OTHOLWEHUI mexay CLUA n Kutaem.

NemoyHuk: Bloomberg

Poccmnitckmnii poHA0BbIN PbIHOK
Poccuiickue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPrOB NPOAEMOHCTPUPOBAAMN Pa3HOHANPABAEHHOCTb. Tak, 4011apoBblv HAeKC PTC cHusuaca Ha 0,3% 4o 1 329 n., a pybaesbii
nHaekc MMBB ysenunuuncs Ha 0,4% a0 2 759 n. Aytcaaepamu ctanm akumm UHtep PAO (-2,7%), @CK ESC (-1,6%), MarHUToropckoro metannypruyeckoro kombunara (-1,2%), HAMK
(-1,1%), Cesepcranw (-1,0%), Pycruapo (-0,9%), BTB (-0,7), C6epbaHka (-0,5%), Faznpom HedTu (-0,2%) n Meyen (-0,1%). PocTom 3aKkpbianch akumuu Jykoina (+2,6%), CyprytHedrerasa
(+1,7%), TatHedTn (+1,1%), HosaTaka (+0,5%), PocHedt (+0,3%), Faznpoma (+0,3%), MK HopHukens (+0,2%) u Poctenekoma (+0,3%).

Ucmouruk: Bloomberg

Hedtb
HedTaHble KOTUPOBKM BYEPALLHWE TOPTY 3aBEPLLMAN CHUKEHMEM Ha HOHe cnabbix NPOM3BOACTBEHHbIX AaHHbIX CLUA. Tak, CTOMMOCTb ceBepOMOpCKO HedT MapKku Brent ymeHblumnnacs
Ha 3,1% £0 58,89 gonn. CLUA 3a 6app. 1 LeHa fierkoi amepuKaHcKkoi HedpTn mapku WTI cHusunacs Ha 0,8% a0 53,62 gonn. CLUA 3a 6app. [laBneHve Ha HedTAHbIE KOTUPOBKU MO
OKas3aTb c/1abble IKOHOMUYECKME AaHHble MPOU3BOACTBEHHOTO cekTopa CLLA, KOTOpble yCUAMAM ONaceHNA MHBECTOPOB HacHeT COKPaLL,EHNA MUPOBOTO CPOca Ha SHeproHocuTenun. Kpome
Toro, BTO cHW3KNa NPOrHos KacaTe/IbHO pocTa 06bema MMPOBOI SKOHOMMKM A0 10-neTHero MuHUMyMa. Tem BpemeHeMm, BO BTOPHUK b1 ony6a1KkoBaH NpeasapUTeNbHbIi
exxeHeaenbHbIM oTyeT API, cornacHo KOTOpOMy 3anachl cbipoit HedTH B CLUA cokpaTuamnc Ha 5,92 miH. 6app.

Ncmouruk: Bloomberg

Baniota
Kypc Ka3axcTaHCKOro TeHre no oTHoLweHwuto K gonnapy CLLA ocnab Ha 0,13% u coctasun 388,51 TeHre.
Kypc poccuiickoro pybas no otHoweHuto k gonnapy CLUA ocnab Ha 0,58% u coctasun 65,19 py6.
Kypc BantotHoi napbl EUR/USD nosbicunca Ha 0,29% u coctasun 1,0930.
Kypc BantoTHoi napbl GBP/USD nosbicuacs Ha 0,11% u coctasun 1,2301.
Nemoyruk: Bloomberg

"Campyk-KasblHa" nogTBepAmMA nnaHbl AOBECTM A0/10 NPUBATU3MPOBAHHbIX akuui "Kasatomnpoma" ao 25%...
®oHA HaunoHanbHoro 6narococToAHNA "Campyk-KasbiHa" coxpaHAeT niaHbl Mo NPoAaXe A0/ aTOMHOM KomnaHum "Kasatomnpom”, oBeas 06bem NpUBaTM3MPOBaHHbIX aKLWii 0
25%, coobLMN yNpaBAAoLLMIA AMPEKTOP MO YNpaBAeHUIo akTUBaMM U npueaTusaumeit "Campyk-KasbiHa” Anmacagam Catkanues. "MpaBUTeNbCTBO NMPUHANO peLleHre 0 Nnpoaaxe Ao 25%
akumii u GDR "KasaTomnpoma", u3 kotopbix 15% 6b110 pasmelieHo Bo Bpemsa IPO B 2018 roay. 3.8% mbl pasmectunm (26 ceHTabpa 2019 roaa - UP-K) n octaslumiica ob6bem 40 cvx nop
HaXOAMTCA B NNaHax npusatuauumn'- ckasan Catkanves Ha 6puduHre Bo BTOPHWUK. OH HANOMHWA, 4TO 06a pasmeLLeHnA COCTOANMNCH B pamKax KOMM/IEKCHOTO NaaHa NpuBaTU3aumMm Ha
2016-2020 roabl. "Mbl Byaem UCXOAUTL U3 TEKYLLEN CUTYaLLMM Ha PbIHKE, Byaem UCXOAUTb U3 NOTPEBHOCTe B feHeXHbIX CPeACTBax, U byaem UCXOAUTb U3 TOTo, YTO 3a4a4a
NpaBUTeNbCTBA NO NPUBATU3ALMM JOMKHA BbITb BbINONHEHa. CPOKM NPOAAKM OCTaBLUENCA A0M Ha3biBaTb HE MOXKeM, OHW ByAyT 3aBMCETb U OT HACTPOEHUA UHTEPECOB CO CTOPOHbI
VMHBECTULMOHHOIO cOOBLLECTBa, M OT NAAHOB No NpusnedeHnto poHanposaHMa", - oTmeTun ynpasamp "Campyk-KasbiHa". Kak coobuianocs, "Campyk-KasbiHa" B Hosbpe 2018 roga B
pamkax IPO "Kaszatomnpoma" npoagan Ha LSE u AIX akumum u GDR, B COBOKYNHOCTM cocTasnsiowwme 15% akLmoHepHoro Kanutana komnanuu. LieHa pasmelueHus coctasuna $11,6 3a
GDR/akumio. B pamkax IPO "Kazatomnpoma" 6610 npusnederHo $451 max. Mocne IPO gons rocdoHaa B KomnaHum cokpatunack co 100% no 85%. Moa cnycts, 26 ceHTabps 2019 roaa
"Kaszatomnpom" pasmectun Ha LSE n AIX GDR, coctasnsiowme 3,8% ponu 8 KomnaHuu. LieHa pasmelyenns coctasuna $13, BbipyueHHas OT NpoAaxu cymma coctasuna $128,2 mau. Mocne
BTOPWYHOTO pa3melleHna gona "Campyk-KasbiHa" B "Kasatomnpome" coctasuna 81,2%. "Kasatomnpom" - HaLMoHanbHbI onepaTop KasaxcraHa no skcnopTy ypaHa u ero
COeAUHEHUI, PefiKUX METaAN/IOB, AAEPHOTO TONINBA A1 aTOMHbIX SHEPreTUYECKMUX CTaHLMI U CneuuanbHoro 06opya0BaHuA.

Nemoyruk: MHmepgakc
"Campyk-KasblHa" nnanupyet BbikynuTb gonto "UnTep PAO" B Ikubactysckoii FPIC-2 ao KoHua 2019r...
®oHga HaumoHanbHoro 6narococtoaHmna "Campyk-KasbiHa" paccunTbiBaeT A0 KoHua 2019 roga 3akpbITb CANKY MO NOKYNKe y poccuiickoit "MHTepPAO" 50% nonn B IkmbacTysckoi
IP3C-2, coobLumn ynpasasiowmii AMPeKTop No ynpaBaeHUto akTuBamu 1 npusatusaument "Campyk-KasbiHa" Anmacagam CaTkanumes. "BbICOKWIA ypoBeHb TOTOBHOCTM MO CAENKE NO
npuobpetenuto gonum "UHtep PAO" B IknbacTysckoi MPIC-2. B HalLmMX NAaHax 3aKkpbITb CAENKY A0 KOHLA roaa", - ckasan CaTkanunes Ha 6puduHre Bo BTOPHUK. [10 ero cnosam, ye
NOYyYeHbl COracCoBaHNE U paspeLleHne Co CTOPOHbI GUHAHCOBBIX UMHCTUTYTOB - KPEAUTOPOB NPOEKTA U MPOBOAATCA KOPNOPaTUBHbIE NpoLeaypbl. "CTOMMOCTb NOKa He XxoTesn 6bl
06BABNATD, KaK TONbKO Mbl 3aBepLUNM caenKy, byaet obbasneHo", - 4o6asun oH. B ntone coset anpektopos AO "®oHg HaumoHanbHoro 6naarococtosaHus "Campyk-KasbiHa" npuHan
pelweHue o npuobpeterunny MAO "UHTep PAO" 50%-Hoii sonu B AO "CraHuma dknbactysckas FPIC-2". PaHee coseT anpekTopos "UHTep PAO" 0a06pun pelueHune BbIATH U3 KanuTana
kunbacTtysckoii FPIC-2. MoapobHOCTM cAeNKM, B TOM YMC/e Ha3BaHWe NOKynaTens, He packpbiBanuch. Takum obpasom, doHa, cTaHeT Bnagensuem 100% kanutana Skubacrysckoit FPIC-2.
B otuete no MC®O 3a 2018 rog "UHTep PAO" yKasana, YTO CTOMMOCTb NpUHAANEexKaLL et KomnaHum aonm B Iknbactysckor FPIC-2 cHusmnack 8o 1,74 mapg pybneit. Kak noacHan paHee
npegcrasutens "UHTep PAO", peluerue o Bbixoae U3 Kanutana Iknbactyackoi FP3C-2 cBA3aHO C HAMEpPeHMemM KOMMaHWM CKOHLEHTPUPOBATLCA Ha paboTe Ha K/IIOYEBOM ANsA Hee pbIHKe
- poccuitckom. Mocne 3akpbITUA caenku no npogake aonu 8 C3rP3C-2 y "UHtep PAO" He ocTaHeTcs akTnBOB B KasaxctaHe. MolHocTb IkmbacTysckoit [P3C-2 coctasnset 1 Toic. MBT (a8a
3Heprob6noka no 500 MBT). CTaHUMA Ha NapUTETHbIX Havanax npuHagaexut "MHtep PAO" u "Campyk-IHepro" (BxoamuT B CTpYKTYpy rochoHaa "Campyk-KasbeiHa"). "UHTep PAO" ynpasnset
aKTMBamu B Poccuu, a Takske B EBpone u CHI. YcTaHOBNEHHAA MOLLLHOCTb 9N1EKTPOCTaHLMIA KOoMNaHum - 32,5 MBT. KomnaHuA ABAAETCA 0nepaTopomM SKCNOPTa-UMNOPTa 3/1EKTPOIHEPTUN.
KpynHeiwuii naket B kanutane "UHtep PAO" npunaanexut OAO "PocHedteras" - 27,63%. Mpynna "®CK ESC" Bnageet 18,6%, KBa3nKasHayenckuii naket coctasnsaet 20,09%, y NAO
"Pycrnapo"-4,92%, free float - 28,79%. B ctpykTypy AO "Campyk-dHepro" Bxogat AO "Yctb-KameHoropckan MC", AO "LWapaapuHckan MC", AO "MoitHakckana M3C", AO "Anma-aTuHcKue
3neKTpuyeckme ctaHummn", TOO "Ikubactysckan MPIC-1", AO "Banxawckan TIC" (50% - 1 akums), AO "CraHuusa Ikubactysckan NPIC-2" (50%), TOO "Boratbipb-Komup" (50%).

NcmoyHuk: UHmepgpakc
SPO "Kasaxtesiekoma'" MOXKeT COCTOATbCA A0 KoHLa 2019r - EceKees...
AO "Kasaxtenekom" nnaHupyert BbliiTH Ha SPO K KoHLy 2019 roaa, coobwmn npeaceaatesnb KomnaHum KyaHbiwbek Ecekees. "Ceituac noka otpabatbisaem ¢ "Campyk-KasbiHa". A aymato
A0 KOHL@ roaa mbl Bbiiaem Ha SPO. Celtuac Mbl K AEM GpUHAHCOBBIX pe3yibTaToB 9 mecAues", - ckasan Ecekees areHTcTBy "MHTepdakc-KasaxctaH" Bo BTOpHUK. Kak coobmn
YNPaBAAIOLWMIA AVPEKTOP NO YNPaBAEHUIO aKTUBaMM U NpUBaTU3aLLMeit GoHAA HaLMOoHanbHoro 6aarococtoaHus "Campyk-KasbiHa" Anmacagam CaTkanves, y akLMOHEPOB
"Kasaxtenekoma" "BbICOKUIA ypOBEHb FOTOBHOCTM K pasmelleHunio”. "Mbl oxmaaem pesynbtatos |l KBapTana TeKyLEero roaa v 0Xuaaem onpeseneHHbli cuHepreTuyecknin agdekt ot
KpYMNHbIX cAenok ot npuobpeteHus Tele2 u Keell. Y Hac ecTb npomekyTouHble G1HAHCOBbIE Pe3y/IbTaTbl, KOTOPbIE MOKA3bIBAKOT XOPOLLYHO MONOKUTENBHYIO AUHAMMKY B 4aCTU GUHAHCOBBIX
nokasartesneit KOMNaHWK. Y Hac rOTOBHOCTb eCTb K PasMeLLLEHWIO B 3TOM rOAY, U Mbl FOTOBbI MPW COOTBETCTBYIOLLLEN KOHBIOHKTYPbI PbIHKA M GUHAHCOBBIX Pe3y/ibTaTax OCYLLEeCTBUTb AaHHOe
pasmelleHune", - ckasan CaTkanmes Ha nNpecc-koHdepeHLMM BO BTOPHUK. "Mbl Ana cebs TeKyLMii ros BUAUM, 3TO pasmeLLeHne B NaaHax y Hac Ha 2019 roa", - aobasun oH.
"Campyk-KasblHa", KaK 3aaBnan paHee CaTkannes, N1aHUPOBaA PasmecTuTb akumm "Kasaxtenekoma" Ha Bupke MexayHapoaHoro puHaHcoBoro LeHTpa "ActaHa" (AIX) B uione 2019 roga.
BTopbim cueHapvem 6bi0 pasmelleHne akumii B Hoabpe 3Toro roaa. FrocdoHg oueHnsaeT Komnanuio 8 $1,1-$1,6 mapa. FNochoHa HamepeH peannsosaTb Yepes SPO Ha 6upxe MOLA
npumepHo 10% fonu 8 "Kasaxtenekome". "Kasaxtenekom" 3aHMMaeT AOMUHUPYIOLLEE MOOKEHME Ha MECTHOM PbIHKE TeIEKOMMYHUKaLMIA. KoMnaHn1 NpuHaanexuT 75% akumii
mobunbHoro onepatopa Kcell, a Takke 49% akumii 8 TOO "Mobaiin Tenekom-Cepsuc" (CM Tele2 v "Kaszaxtenekoma"), KOTopoe ABAAETCA KPYMHbIM UTPOKOM Ha Ka3axCTaHCKOM pbiHKe
MOBUIbHOM cBA3K. KpynHenwmum akumnoHepom "Kasaxtenekoma" asnserca rocooHs "Campyk-KasbiHa" - 45,9% yctasHoro kanutana (52,03% npocTbix akumit). MOLIA - Tepputopus ¢
0C06bIM Ha/IOrOBbIM, BalOTHLIM, BU30BbIM PEXXMMOM B CTO/IMLLE Ka3axcTaHa, CO34aHHan C Lesiblo NPUBAEYEHUA MHBECTULMIA B SKOHOMUKY. BupskaM®LLA (AIX) 6bina obpasosaHa B8 2017
roay.
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Centras

SECURITIES
Axkuum MMBB
Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo

MAH.TeHre mecsay, Hau.roga
BTB 4 0,04 9337,04 -0,7% 0,04 9,4% 25,0% 33,59
Fasnpom 4+ 226,49 16,75 0,3% 232,15 -2,4% 47,6% 41,86
rasnpom neft 4 423,10 0,41 -0,2% 412,50 2,6% 22,0% 64,12
MK HopHukens 4 1672000 0,15 0,2% 16 088,00 3,9% 28,2% 66,11
Jlykoiin 4+ 5530,00 1,70 2,6% 5379,50 2,8% 10,7% 46,01
HAMK 3 140,60 4,26 -1,1% 148,84 -5,5% -10,7% 43,63
MMK 3 38,70 8,23 -1,2% 41,84 -7,5% -10,1% 27,15
Meuen 4 63,26 1,15 -0,1% 59,95 5,5% -13,9% 56,04
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
PocHedTb 4+ 420,65 2,43 0,3% 406,95 3,4% -2,7% 55,68
Poctenexkom 4+ 78,54 0,44 0,1% 81,01 -3,0% 7,5% 59,28
CyprytHedTeras 4+ 36,00 62,09 1,7% 27,45 31,1% 33,9% 54,73
TaTHedTb 4+ 694,90 1,39 1,1% 743,10 -6,5% -5,8% 50,91
PycTuapo 3 0,52 511,30 -0,9% 0,55 -5,8% 6,4% 49,57
Hosatsk 4+ 1319,00 0,52 0,5% 1288,00 2,4% 16,5% 50,78
Cesepcranb 4 923,80 1,32 -1,0% 1002,80 -7,9% -2,0% 38,96
Ypankanuit 4+ 119,04 0,12 0,0% 118,82 0,2% 40,9% 65,41
Inter RAO/d 3 4,37 210,09 -2,7% 4,29 1,9% 12,6% 42,29
®CK E3C 4 0,18 1052,88 -1,6% 0,18 3,0% 23,4% 38,35
C6epbaHk, ao 4 226,49 29,87 -0,5% 224,20 1,0% 21,6% 35,94
C6epbaHk, an 4+ 201,44 2,12 0,2% 194,89 3,4% 21,2% 34,49
Meno3utapHble pacnucku (USD)
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga

BTE BaHk 1,29 1,73 -0,5% 1,1562 12,0% 16,8% 34,24
Fasnpom 6,93 4,14 -0,2% 6,8993 0,5% 58,0% 39,06
rasnpom NEFT 32,23 0,09 -0,4% 31,0000 4,0% 28,9% 52,75
MMC NORIL NICK 25,49 1,02 -0,6% 24,2524 51% 36,1% 61,59
Nykoiin 85,71 0,91 2,1% 80,3320 6,7% 19,3% 41,27
NOVOLIPETSK 21,61 0,16 -0,5% 22,1291 -2,4% -3,5% 40,17
PJSC MAGNL.S/d 7,79 0,12 -0,9% 8,1500 -4,4% -6,1% 19,40
Meuen PAO 1,85 0,03 -1,1% 1,7500 57% -6,6% 54,55
PocTenekom 7,28 0,00 -0,7% 7,2800 0,0% 13,9% 59,82
CyprytHedTeras 5,44 0,94 1,4% 3,9848 36,5% 43,0% 51,31
TatHedTs 63,53 0,18 0,05% 66,4734 -4,4% 0,8% 47,06
PJSC RUS 0,84 0,31 3,3% 0,8239 1,6% 26,4% 48,26
Hosatak GDR 203,22 0,09 1,1%  194,3336 4,6% 18,8% 42,64
MNonumetan INT 1121,00 2,00 -1,6% 1160,4700 -3,4% 35,4% 63,98
PJSC SEV. REGS 14,16 0,74 -1,7% 14,9109 -5,0% 3,6% 35,85
C6epbank RUS 14,09 3,44 -0,4% 13,7021 2,8% 29,3% 28,76
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cancras

Centras

SECURITIES

45

IS

2

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

02.10.2018 02.01.2019

02.04.2019

02.07.2019

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022

BPK 2026

KM 2023

KT 2022

KT 2042

®oprebaHk 2022

®oprebaHk 2024
Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble

Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV
4,13 FXPV

6,00 FXPV

4,40 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,54 FRFF

9,91 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

2,7/2,599
2,876 /2,825
3,941/3,898
4,099 / 4,059
3,126/0,734
3,396/3,234
4,945 / 4,597
3,07/2,819
0,794 /0,644
4,991/4,891
8,222/7,852
5,823/3,314
5,562 /2,608
9,561/9,241
10,914 /10,551
3,955/3,853

0/0

ean. Liera,

106,38
113,22
120,13
145,40
103,38
103,96

107,50

105,34

108,05

134,04

115,63

110,25

100,13

83,50

91,50

105,11

92,84

02.01.2019

02.04.2019

~——BPK 2022

Cpepy

0,64

4,554

7,57

0,58

112,49
3,25

1340,89

———KTX 2022

02.07.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

0,8%
13,0%

0,0%
-0,2%

0,7%

-0,2%
10,3%
2,2%

0,0%

3a mecay
1,6%
3,1%
2,8%
0,5%
-2,8%
-1,7%
-0,9%
-0,4%
10,3%
3,9%
-2,0%
-77,7%
2,0%
5,8%
60,4%
-6,6%

0,0%

C Hay. roga
-32,4%
-34,6%
-25,4%
-26,7%
-56,8%
-42,4%

-7,6%
-39,5%
-77,0%
-30,3%

-4,4%
-92,0%
-31,9%

-6,7%
209,2%
-32,4%

0,0%
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Centras

SECURITIES

02.10.2018

02.01.2019

02.04.2019

——P®0420 ~——P®0920

Aata

02.07.2019

[AoxoaHocTb,

35

02.10.2018

02.01.2019

—P® 2022

02.04.2019

—P® 2023

02.07.2019

e cpeaH. floxoaHocTH

OMUTEHT
P® 0420
P® 0920
P® 2022
P® 2023
P® 2028
P® 2030
P® 2042
P® 2043
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk

GPB EUROBOND FINANCE PLC18

STSBC

STSBC

STTVB

BTE BaHk 22
BDLLT

VON

VON

POLYUS PAO
STEEL CAPITAL SA

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

noraweHua
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034
16.08.2037
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
30.05.2023
01.03.2022
13.02.2023
29.04.2020
17.10.2022

By, Kyroka

5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV
4,82 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
5,00 FXPV
7,50 FXPV
5,95 FXPV
5,63 FXPV
5,90 FXPV

(cnpoc/npean.)

2,422 /2,046
0,233/-0374
2,866 /2,77
3,023/2,944
3,927/3,83
2,997 /2,947
4,353/4,314
4,366 /4,323
0,271/0,004
3,263/3,126
3,21/2,68
1,153 /1,053
3,118/2,843
3,972/3,862
5,01/4,873
4,926 / 4,841
3,429/3,12
3,487 /3,362
3,453 /3,29
3,134/2,639
1,653/-0,134
4,038 /3,522
3,959/3,683
4,827/ 4,644
7,06/6,732
3,643 /3,506
3,575/3,355
3,697 /3,097
3,005 /2,57
3,474/3,355

101,52
103,60
105,88
109,56
170,02
113,88
123,25
127,04
105,38
107,37
103,07
111,20
105,93
108,90
141,75
131,90
104,36
102,75
103,93
107,38
101,77
104,88
105,77
106,56
108,56
105,40
110,23
109,51
101,68
108,14

4,64
2,98
3,02
2,98
2,91

0,89
3,44
3,54
4,61
6,47
3,42
3,07
2,96
2,65
3,07

-1,7%
40,0%
0,0%
13%
0,3%
0,7%
0,7%
0,2%
16,7%
0,0%
9,3%

3a mecay

21,7%
61,1%
3,5%
1,7%
-2,6%
2,8%
0,7%
1,0%
-12,5%
-8,0%
9,9%
-2,9%
-1,8%
0,8%
2,3%
2,5%
0,7%
5,6%
-3,9%
0,3%
0,0%
6,8%
6,6%
-2,9%
-5,4%
0,6%
9,2%
7,2%
2,3%
2,0%

C Hau. roga
-36,8%
-142,4%
-47,5%
-46,1%
-30,2%
-30,2%
-25,3%
-24,8%
-95,1%
-45,7%
-46,3%
79,2%
-39,7%
-33,3%
-25,4%
-24,9%
-37,1%
-40,2%
-38,8%
-40,9%
-109,9%
-39,8%
-39,1%
33,7%
-42,4%
-37,9%
-28,6%
-40,0%
-42,4%
-40,3%
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MoHuTop PbiHKa

2 okTA6bpa 2019 .

cencras

Centras
SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3050 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000 2300
DJIA 26573 -13% 26 403 1% 14% 21792 27359
2950 225 S&P 500 2940 1,2% 2926 0% 17% 2351 3026
2900 NASDAQ 7909 -1,1% 7963 -1% 19% 6193 8330
2200
2850 FTSE 100 7360 -0,6% 7207 2% 9% 6585 7687
2150 CAC 40 5598 -1,4% 5480 2% 18% 4599 5691
2800
DAX 12264 -1,3% 11939 3% 16% 10382 12630
2750 2100
PTC 1329 0,3% 1293 3% 24% 1049 1412
2700 2050 MOEX 2759 0,4% 2740 1% 16% 2291 2843
24.06.2019 27.07.2019 29.08.2019 01.10.2019
Hang Seng 26 092 0,0% 25725 1% 1% 24586 30157
——S&P500 —— KASE
KASE 2170 0,0% 2174 0% 6% 2140 2515
7 Nikkei 225 21885 0,6% 20704 6% 9% 19156 24271
70 Shanghai Comp. 2905 0,0% 2886 1% 16% 2464 3271
ASX 200 6743 0,8% 6604 2% 19% 5468 6845
65
KOSPI 2072 0,5% 1968 5% 2% 1910 2310
60
S&P SENSEX 38305 -0,9% 37333 3% 6% 33349 40268
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 58,89 -3,1% 60 -3% 9% 50 86
24.06.2019 27.07.2019 29.08.2019 01.10.20 WTI (6app) 5362 08% 55 3% 18% 3 %
Brent (6app) 300070 (Tp.yHLY) 1482,00 1,1% 1519 2% 16% 1184 1550
1590 Cepe6po(Tp.yHy) 17,20 1,8% 18 5% 11% 14 19
ij:g NAT GAS MAY18/d 2,28 -2,0% 2 0% -22% 2 5
1440 HG COPPER APRS/d 2,55 0,5% 3 1% -3% 3 3
1390
YpaH (¢1) 25,40 -1,0% 25 0% -11% 24 29
1340
1290 MnatiHa(Tp.yHu) 876,00 0,7% 931 6% 1% 782 985
1240
1% WHEAT SRW MAY8/d 498,75 0,6% 451 1% 1% 419 548
1140 ICE SUG11 MAY8/d 12,88 8,1% 1 16% 7% 11 14
24.06.2019 27.07.2019 29.08.2019 01.10.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 1,80 7,4% 2,09 -13,9% -26,0% 1,80 2,48
1-netmne 1,74 -1,8% 1,77 -2,0% -33,2% 1,70 2,74
2-nethne 1,56 -4,1% 1,51 3,3% -37,7% 1,43 2,97
5-nethne 1,50 -3,4% 1,39 7,8% -40,3% 1,31 3,09
10-nethue 1,64 -1,7% 1,51 9,2% -38,9% 1,46 3,23
30-netHne 2,11 0,7% 1,97 6,7% -30,3% 1,94 3,45

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727)2598877 e www.ceseckze info@centras.kz



MoHuTop PbiHKa

2 okTAbpa 2019 .

Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
400 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390
380 W USD/KZT 388,51 0,13% 387,16 0,35% 1,16% 362,87 388,56
370
60 EUR/KZT 423,40 0,20% 428,47 -1,18% -3,40% 415,49 439,13
350 GBP/KZT 475,94 -0,20% 472,39 0,75% -2,25% 465,76 501,42
340
330 USD/RUB 65,19 0,58% 66,67 2,21% -6,44% 62,54 69,78
320
310 EUR/USD 1,0930 0,29% 1,0989 -0,54% -4,70% 1,09 1,16
300
24.06.2019 27.07.2019 29.08.2019 01.10.20 GBP/USD 1,2301 0,11% 1,2156 1,19% -3,57% 1,20 1,33
ker= USD/IPY 107,74 -0,30% 106,29 1,36% -1,66% 10529 114,53
68
USD/CNY 7,15 0,00% 7,15 -0,09% 3,96% 6,68 7,18
66
64 USD/CAD 1,32 -0,16% 1,33 -0,69% -3,07% 1,28 1,36
62
. AUD/USD 0,67 -0,70% 0,67 -0,50% -4,92% 0,67 0,74
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 ApreTiHa 7814,54 5% 5973,81 31% 878% 55555  8114,22
24.06.2019 27.07.2019 29.08.2019 01.10.201
UsD/RUB Poccus 86,73 2% 99,25 -13% -43% 75,37 173,70
115 Typuwa 353,87 1% 421,61 -16% 1% 292,46 515,17
114 Tepmanma 10,63 0% 10,87 2% -23% 10,61 14,26
1,13
112 Tpeunsn 206,35 -1% 253,31 -19% -55% 198,25 463,25
111
11 Vcnanma 40,30 0% 40,71 -1% -50% 35,70 90,17
100 Mpnanpus 33,84 0% 33,74 0% -20% 27,61 43,85
1,08
o7 Utanus 130,96 0% 163,58 -20% -36% 117,36 284,02
1,06 Kurait 48,48 -1% 46,73 4% -28% 39,02 74,21
24.06.2019 27.07.2019 29.08.2019 01.10.20 Oparia 20,54 0% 21,78 6% _45% 19,55 39,77
——EUR/USD
JAunHamuka CDS
9040 140 11,6
8040 120 11,4
7040
112
6040 100
5040 80 1
4040 60 108
3040
40 10,6
2040
10,4
1040 20
10 0 10,2
24.06.2019 27.07.2019 29.08.2019 01.10.20 24.06.2019 27.07.2019 29.08.2019 011020 24062019 27.07.2019 29.08.2019 01.10.20
———ApreHTuHa ——Poceus ——Tepmanua
30 50 250
45
= VBV
35
20
30 150
15 25
20 100
10 15
10 50
5
5
0 o 0
24.06.2019 27.07.2019 29.08.2019 01.10.20 24.06.2019 27.07.2019 29.08.2019 01.10.20  24.06.2019 27.07.2019 29.08.2019 01.10.20
e DPAHLMA ——Wcnanuna = WTanua
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2 okTAbpa 2019 . SECURITIES

[ivHamuka MUPOBbIX GOHAOBBIX UHAEKCOB

3000 2600 2700
2900 2500 - F 2600
2800
2700 2400 2500
2600 2300 b 2400
2500 2200 - 2300
2400
2300 2100 I 2200
2200 2000 2100
2100 1900 2000
2000
1900 1800 | I 1900
1800 1700 | 1800
1700
1600 1600 L 1700
01.10.2018 01.01.2019 01.04.2019 01.07.2019 01.10.20 01.10.2018 01.01.2019 01.04.2019 01.07.2019 01.10.2019
= VOLUME ——MOEX ——SMAS50 -~ SMA 200 mVOLUME  ——KASE ——SMAS0 ——SMA200
29000
3200
27000
™ . 3000
l A A
25000 v -
" 2800
23000
2600
21000
2400 |
19000
2200
17000
2000 - -
01.10.2018 01.01.2019 01.04.2019 01.07.2019 01.10.20
01.10.2018 01.01.2019 01.04.2019 01.07.2019 01.10.2¢
= VOLUME ——DJIA ——SMA50 ———SMA 200
m=VOLUME ——S&P500 ——SMAS50 ———SMA 200
7800
13000
7600
L 12000
7400 J]
r 11000
7200 L
10000
o ‘ M“H ‘H“‘i“ 7 ‘H
= i i) It kot (M
6800 ‘ “ \H HI\I |\“| M.\L .‘\. HH\HMMh\|\H|Um\.‘l‘\.ﬂ‘ ‘\“‘\l MH“ H 1 il \‘ | [ mi ‘h il Jhir 1 ‘ M
8000
6600 |
7000
6400
6000
01.10.2018 01.01.2019 01.04.2019 01.07.2019 01.10.2¢
01.10.2018 01.01.2019 01.04.2019 01.07.2019 01.10.2¢
=== VOLUME ——FTSE100 ——SMAS0 ——SMA 200
== VOLUME ——DAX ——SMAS0 ~———SMA 200
3400 25000
3200 4 23000 AT~
t —
4 T~
3000 21000 v L
2800 7 19000
2600 17000
| “M“ | h i |||“ | “ | | ”HH”HH “ M| - ‘
2200 13000 -
01102018 01.01.2019 01.04.2019 01.07.2019 011020 01.10.2018 01.01.2019 01.04.2019 01.07.2019 01.10.2¢
= /OLUME hanghai Comp. MA 50 MA 200 —VOLUME ikkei 225 50 200
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MoHuTop PbiHKa
2 okTA6pA 2019 T. _Centras_
P SECURITIES
JMHaMuKa LeH Ha cbipbe
3000000 100 800000 1800
90 700000 1600
2500000 a0
600000 1400
2000000 7 1200
. 500000
1000
1500000 50 400000
800
40 300000
1000000 600
30
200000
2 400
500000
‘ ‘ ‘ ‘ ‘ N - .
0 ‘ ‘ 0 0 0
02.10.2018 02.01.2019 02.04.2019 02.07.2019 02.10.2018 02.01.2019 02.04.2019 02.07.2019
i Price. ~——Volume =———Brent (6app) i Price. ———Volume =——300T0 (Tp.yHU)
4000000 %0 300000 25
3500000 80
250000 %
3000000 o
2500000 L\ 5 200000
15
50
2000000 nl 150000
40
1500000 10
30 100000
1000000 2 .
50000
- ‘ H H ; ‘ ‘ ‘ ‘ ‘H
0 . 0 0 ‘ I 0
02.10.2018 02.01.2019 02.04.2019 02.07.2019 02.10.2018 02.01.2019 02.04.2019 02.07.2019
[ Price ———Volume =—=WTI(6app) o Price. ——Volume —— Cepe6po(Tp.yHu)
1800000 5 350000 31
1600000 45 3
300000
1400000 4 29
35 250000
1200000 " 28
3
1000000 200000 2,7
25
800000 ) 150000 26
600000 25
15 100000
400000 i 24
50000
- LI |
0 0 0 22
02.10.2018 02.01.2019 02.04.2019 02.07.2019 02.10.2018 02.01.2019 02.04.2019 02.07.2019
i Price ——Volume  ——NAT GAS MAY18/d mm—Price ——Volume ——HG COPPERAPRS/d
600000 600 1200000 16
14
500000 500 1000000
12
400000 400 800000
10
300000 300 600000 8
6
200000 200 400000
4
- ‘ H ‘ ‘ ‘ ‘ H H H H ‘ m H H “ H‘ ‘ H ‘ ‘ ‘ ; - H ‘H H ‘ H H “ H “ “ H ‘
OHHHH\ |l A L . 0t i i
02.10.2018 02.01.2019 02.04.2019 02.07.2019 02.10.2018 02.01.2019 02.04.2019 02.07.2019
mmm Price ——Volume ~——WHEAT SRW MAY8/d i Price. ——Volume ——ICESUG11 MAY8/d
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Centras
SECURITIES

AMHBMMKB BaNOTHbIX Nap

Nonnap/Tenre [onnap/Poccuiickuii py6nb
395 72
390
70
385
68
380
375 e 66
370 64
365
62
360
60
355
350 58
02.10.2018 02.01.2019 02.04.2019 02.07.2019 02.10.2018 02.01.2019 02.04.2019 02.07.2019
Espo/flonnap AHrAviAcKWiA GyHT/ Ronnap
118 135
13
125
12
1,08
115
1,06
1,04 11
02.10.2018 02.01.2019 02.10.2018 02.01.2019 02.04.2019 02.07.2019
Bonnap/fena Bonnap/l0akb
16 73

102 65
100 64
02.10.2018 02.01.2019 02.04.2019 02.07.2019 02.10.2018 02.01.2019 02.04.2019 02.07.2019
[lonnap CLUA/Kanaackwii gonnap Asctpanuiickuii gonnap/fonnap CLUA
1,38 0,76

1,26 064
124 062
02.10.2018 02.01.2019 02.04.2019 02.07.2019 02.10.2018 02.01.2019 02.04.2019 02.07.2019

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ®

fo@centras.kz
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Centras
SECURITIES

Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr Mara nepecmotpa

Kaz Minerals KAZ LN npocCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npoCTble akunu Kzt 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenexkom" KZTK Kz npocTble akuun KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO KZ npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMHK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHErO 3HAUeHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacCKo/bKo Gymara nepeKynneHa n nepenpoaaxa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO rOBOPHT 0 TOM, 4TO ByMara nepexynneHa.

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz

11



MoHuTtop PbiHKa
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o an
Centras
SECURITIES
AHanuTU4YecKuit lenaptameHt
AvpexTop AupekTop
[Mamup BabaHazapos MapxaH Menauuy
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneyuanuct Beaywmii cneymanuct Beaywwmii cneyuanuct Mnagwmii aHanuTUK 3am. fiupekTopa flenaptameHta
YaHap ApubiH6ek Maknan Opasosa Cantanat TypbicKynosa [Aunapa Arapaesa AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras.kz STuryskulova@centras.kz DAgadayeva@centras.kz ASokolova@centras.kz
no pabore ¢

3am. fiupekropa flenaprameHTa

CsetnaHa buneuxkas

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Toprosbix O

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum Beaywwmii cneymanuct Beaywwmii cneyuanuct 3am. fiupektopa flenaprameHTa

Naynet Beuc

Anuwep Trebannanes AiinbiH Haypbisbaes Aiipoc Tenbrysues
DBeis@centras.kz ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz ATelguzivev@centras.kz
HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT UCl 1 xap; p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
BCTYMUTb B KaKy 60 caenky B O 6 IX UHCTPYMEHTOB, Ha KOTOpbIE B i

y MOXeET C A CCblNKa. HacToAwwmit CoAepPHUT y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C ee UCNONb30BaHMeM. OLUEHKM 1 MHEHNS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
, Le/IMKOM 1AM No vacTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenua AO "Centras Securities".

, naun

Centras Securities, 2019 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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