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AKumm gHa Axuun KASE
KZTO Komnawnunsa 3Hau., TeHre Eaea WU3m. 3a seHb Uena 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
1600
Kaz Minerals Plc 4 193000 28,25 1,6% 2525,00 -23,6% -23,7% 16,35
1400
Xanik Bank * 128,40 1,74 1,5% 131,94 2,7% 27,9% 43,74
1200
1000 KasaxTenekom, ao & 24330,00 18,71 -0,004% 24 500,05 -0,7% -27,4% 25,06
KasaxTenekom, an 4@ 12772,00 5,73 0,0% 12 650,00 1,0% -0,2% 71,20
800
600 bank LienTpKpeaut Q 229,00 4,04 -0,4% 221,00 3,6% -2,2% 67,09
400 Keell 4 200850 1,22 0,0% 1902,99 5,5% 8,6% 74,00
HH ‘ ‘ 200 KasTpaHcOin 3 9s501 87,70 08%  1020,00 2,5% -25,9% 36,40
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KEFOK $ 157500 166,47 1,4%  1552,81 1,4% -1,6% 61,61
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DenosutapHble pacnucku (USD)
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800
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
700
Xanik Bank * 13,55 1,07 1,1% 13,80 -1,8% 30,9% 45,83
600
Keell 4+ 4,49 0,04 0,0% 4,58 -2,0% -5,5% 20,75
500
400
Axuum (GBP)
300
Komnakus 3Hau., TeHre Gy WU3m. 33 peHb Liena 1M CETRED GEZNG RSI*
200 MANH.TEeHre mecay Hau.ropa
‘ “ 100 Kaz Minerals Plc 4+ 393,31 532,83 3,2% 488,41 -19,5% -26,1% 42,99
Ik ‘ AT g i :
09.2018 05.12.2018 05.03.2019 05.06.2019
KACE
JNupepbl pocta U nageHus
- KasaxcraHckuii doHpoBbIV nHAekc KASE no utoram BYepaLlHMX TOProB 3aKpbiaca
HebonbWKMM pocToM. TaK, 3HaueHue nHaekca KASE sbipocno Ha 0,01% u cocTtasuio 2
GBKZMS K2 6% 155,74 n. O6beM CAEMOK C aKLMAMM, BKAOYEHHBIMU B NPEACTaBUTENbCKUIA CNUCOK
] nHAaekca KASE BbIpoC OTHOCUTEIbHO NpeAblAyLLero TOProsoro AHA B 2 pasa 1 cocTaBun
308,1 MAH. TeHre. POCTOM 3aKpbIAnch akumm megenobbisatoleit KomnaHumn Kaz
HSBK.KZ 1,5% . o
Minerals (+1,6% go 1 930 TeHre) u HapoaHbiit baHk KasaxctaHa (+1,5% ao 128 TeHre). B
KPacHOW 30HE 3aKPbINCh aKLMMU 3NEKTPO3IHepreTuyeckon komnanum KEFOK (-1,4% no 1
575 TeHre), HedTeTpaHCNOPTHOM KoMnaHuu KasTpaHcOin (-0,8% no 995 TeHre), baHk
KCEL.KZ 0%
LeHTpKpeauT (-0,4% no 229 TeHre) n Kasaxtenekom (-0,004% no 24 330 TeHre). AKumm
cotosoro onepatopa Kcell (2 008 TeHre) octanuch 63 nsmeHeHus.
KZTK.KZ -0,004%
CCBN.KZ -0,4% .
e e -
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
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HoBoctu KasaxcraHa

Mwuposble poHAO0BbIE PbIHKK
Mo nToram BuepaLIHNX TOProB amepuKaHCK1e 1 eBponeiickne GOHA0BbIE PbIHKM 3aKPbINCH B 3e/1eHO 30He Ha GOHEe ONTUMMUCTUHECKMX CUTHA/IOB NOATBEPKAAIOLMX HaYa/10 TOPTOBbIX
neperosopos mexay CLUA n Kutaem. Kak coobwmno Munuctepctso Toprosauv Kutas, CLUA 1 Kutait 40roBopuanch NpoBecTv TOprosblie NeperoBopbl B Havasne oktabps 2019 r. Toprosbie
npeACcTaBUTeNM ABYX CTPaH COBMPAIOTCA NPOBECTU KOHCY/IbTaLMOHHbIE NEePeroBopbl B cepeauHe CeHTABPA TeKyLLero roga /1A NoAroToBKYM K JanbHelMm neperoopam B okTabpe. CLLA
NoATBEPAMA, YTO TOProBbIv NpeacTasutens CLUA P. JlaiiTxaisep 1 MUHUCTP PpUHaHCOB C. MHYYMH COrnacuamnch NPOBECTU TOProBble MeperoBopbl B BalMHITOHe, Noc/ie pasroBopa  rnasoi
Toprosoi aeneraumn Kutas, suue-muHnuctpom /lio Xe. K no3auTUBHbIM COBbITUAM [06aBUAMCH AaHHble, MOKa3blBatoLue PocT cekTopa yeayr 8 EC v FepmaHuu. B yacTHOCTH, MHAEKC
AEN0BOW aKTUBHOCTM B CEKTOpe ycayr FepmaHum 3a aBryct coctasun 54,8 n., OKasaBLUKCh BbilLe 0XMAAEeMOro nokasatens 54,4 n. UHAEKC AenoBoit akTUBHOCTM B cekTope ycnyr B EC
coctasun 53,5 n., YTO Bbille NPOrHO3MpPYeMOro nokasartens 53,4 n. Tem BpemeHeM, y4aCTHUKM PbiHKa NPOA0/KaoT HabnoaaTh 3a cobbITuAMM B BennkobputaHuu. Manata oTkasana
npembep-muHUCTPY b. [I3KOHCOHY B NpoBeaeHMM BbIGopoB 15 okTabpa 2019 r. HanomHuMm, uTo paHee b. IKOHCOH NpeaNoKMA NPOBECTU LOCPOYHbIE NapiamMmeHTCKMe Bbi6opbl, Nocae Toro
Kak onno3uuua oao06puna 3akoH 06 oTcpouke Brexit Ha Tpu mecaua. B utore, amepukaHckuii nHaekc Dow Jones Bbipoc Ha 0,9% A0 26 355 n., uHaeke S&P 500 — Ha 1,1% g0 2 938
n., uiaekc NASDAQ - Ha 1,3% fo 7 977 n., 6putaHckuii niaekc FTSE 100 — Ha 0,6% a0 7 311 n., HemeuKuit uHaekc DAX — Ha 1,0% f0 12 025 n., dpaHLuy3ckuit uHaeke CAC-40 — Ha 1,2% po
5532n.

Ucmounuk: Bloomberg

Poccmnitckmnii poHA0BbIN PbIHOK
Poccuiickne GoHA0BbIE PbIHKM MO UTOraM BUEPALLHWX TOPrOB 3aKPbINCb POCTOM Ha GOHE NOBbILEHWA LieH Ha HedTb U YKPenieHna poccuitckoro py6.1a no oTHoleHuio K gonnapy CLUA
[0 66,15 py6. Tak, 4onnaposbiit MHAeKC PTC yseanuuaca Ha 2,1% o 1 331 n. u py6aesbiit ungekc MMBB Bbipoc Ha 0,7% 4,0 2 793 n. PocTom 3akpbiaunc akumm BTB (+9,5%), nocne Toro
KaK KOMNaHWA 3aaBKUAa O BbiNaaTe AUBUAEHAOB B pasmepe 50% OT uncToi Npubbian. TakxKe pOCTOM 3aKpbIAUCh akummn Meuen (+4,5%), PCK ESC (+2,5%), CoepbaHk (+1,4%), Fasnpom
(+1,2%), PocHedTb (+1,0%), TMK HopHukenb (+1,0%), MarHUTOropckuii Metannyprudeckuii kombuHar (+0,7%), Jlykoiin (+0,6%) u Fasnpom HedTb (+0,3%). /lngepamu CHUXKEHUA CTanm
akumuu TatHedTb (-0,8%), CeBepctans (-0,4%), CyprytHedTeras (-0,3%), Poctenekom (-0,1%), UHTep PAO (-0,1%), HosaTak (-0,1%), Ypankuii (-0,1%) u Pycfupapo (-0,04%).

Ucmounuk: Bloomberg

Hedtb

HedTAHble KOTUPOBKM 3aBEPLLN/IN BUYEPALLHWE TOPTY B 3€/1eHOI 30He Ha $poHe BBEAEHMA HOBbIX caHKLMit CLLUA npoTus MpaHa u ocnabneHns Toprosoro HanpaxeHusa mexay CLUA n
Kutaem. B cpeay CLUA 06ba81A 06 yCUAEHUM CaHKLMIA B OTHOWEHUM MpaHa 1 coraiacHo 3anasnexuto cneunpeacrasutens CLUA no MpaHy, b. Xyka, CLUA "npogosixart ysenvumnsatb
pacxoppl" no paspaboTke GananuCTUYECKMX pakeT TerepaHa 1 BalMHITOH GyaeT Mcrnonb3oBaTb pasHble BapuaHTbl /1A AaBieHna Ha TerepaH, BCKOpe Noc/ie Toro Kak MUHUCTEPCTBO
duHaHCOB BBEAET HOBbIE OrPaHMYEHNA Ha CYOXOAHYIO CETb, KOHTPOIMpPYemyto MpaHom. [JoNONHUTENbHYIO NOAAEPHKKY HEPTAHBIM KOTUPOBKaM MOT/IM OKa3aTb HOBOCTM O
BOCCTaHOBJ/IEHWUM TOProBbIX Neperosopos Mexay CLUA u Kutaem, cornacHo KOoTopbiM NpeACTaBUTe I ABYX CTPaH NIaHUPYIOT NPOBECTU BCTPEUU B CepeayHe CeHTABPA U B Hauane okTaAbpe
TeKyLwero roaa. Tak, CTOMMOCTb CEBEPOMOPCKOM HedTu MapKku Brent ysennumnack Ha 4,2% a0 60,70 gonn. CLUA 3a 6app. v LeHa nNerkoit amepuKaHcKoi HedT mapku WTI Bbipocna Ha

4,3% po 56,26 ponn. CLUA 3a 6app.
NcmoyHuk: Bloomberg

Baniota

Kypc Ka3axCTaHCKOro TeHre Mo OTHOLWEHUIO K fonnapy CLUA octanca 6e3 usmeHeHun 388,56 Texre/S1.
Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ykpenunca Ha 0,88% v coctasun 66,15 py6.
a 2

Kyne n c

Kypc BantoTHoM napbl GBP/USD nosbicunca Ha 1,37% u coctasun 1,2250.

NcmouHuk: Bloomberg

CTOMMOCTb NPOEKTa paclumMpeHus nepeoii ¢asbl paspabotku Kawarava cocragnser $2 mapg, - rnasa MuHaHepro...
AkumoHepbl North Caspian Operating Company (NCOC), onepatopa KalaraHa HanpasaT Ha NpOeKTbl pacluMpeHuns nepsoi Gasbl pasBUTUA MECTOPOKAEHUA $2 MApa, coobLmun rnasa
MuHaHepro KaHat Bosymbaes. "B HedTea06blue OCHOBHOM NPUPOCT MHBECTULMI B CPEAHECPOUHDIN Nepunoa u B o6beme $44,5 MApA NPUXOANTCA Ha Ppeanu3aLmio Tpex MPOEeKTOB: NPOeKT
6yayuiero paciumpeHnus TeHrusa - $36,8 Mapa, NPOEKTbI pacluMpeHus Nepeoro atana Kawarawxa - $2 Mapa, NpoeKTbl NpoAneHus ypoBHs aobbiuv Ha KapadaraHake - $4,5 mapa", - ckasan
Bo3ymbaes Ha pacluMpeHHOM COBELLaHWUK MO BOMPOCaM pas3BuUTUA HedTerasoBow OTpacau ¢ yyactmem npesungeHta KasaxcraHa B ATbipay B yeTsepr. PaHee reHepasibHbli Aupektop TOO
PSA, HblHe BULLe-MUHUCTP 3HepreTukKn, Mypart Kypebekos coobLuan, YTo NpoekT 06paTHOM 3aKauku rasa Ha mectopoxaeHum Kawaran (LK-01), npeanonarasiunii ysenmyerume Aobblumn 4o
450-500 Tbic. 6appeneit B CYTKM, CUAbHO BUAOU3MEHUACA. "Er0 ONTUMM3NMPOBaNy, Halan 6onee ferkue Nyt JOCTUXKEHUA ONpee/IeHHOro YPOBHA A06bluK HedTU. Mbl ceroaHa rosopum
0 450-500 Tbic. 6appeneit B cyTKU. Ecam Bbl noMHMTE, LIK-01 xapakTepu3sosanca fo6bideit B 450 Tbic. 6appesielt B CyTkU. CerogHa y Hac NOABUAKCH Ha CToNe 6oiee ONTUMU3NPOBAHHbIE U
3 deKTUBHbIE NPE//IONKEHNA MO HapaLLMBaHUIO A06bI4K", - NTOACHUA paHee Hype6eKoB areHTCTBY. Torga OH OTMETWUJI, YTO CPOKM Peann3aLm NpoeKTa OCTauCh NpexHumu. B 2019 rogy
[LO/KEH HayaTbCA NepBblii 3Tan ero peasunsauuu. Mpu stom LIK-01 pasgennnm Ha HeCKObKO 3TanoB., yTouHAN HKypebekos. B yeTsepr rnaBa MUH3Hepro coobuima, YTo TeKylan fo6blua
HedTU 1 KOHAEHCaTa Ha MecTopoXAeHun KawaraH gocturna 380 Toic. 6appeneit B cyTku. B 2016 rogy Ha KawaraHe Havanach peanu3sauua | Gpasbl 0CBOEHWUA MECTOPOXAEHNA - OMbITHO-
NPOMBblLL/IeHHasn pa3paboTka. CornacHo KOHLENLM OCBOEHUA MECTOPOXAEHNA, O KOTOPOI coobanock B 2016 roay, nocne "®asbl 1" nn1aHMPoOBanoch HayaTb MPOEKT 06PATHOM 3aKauku
rasa "LieHTp KonpumuposaHua-01" (LLK-01) ¢ 2019 no 2024 rog, ans ysenndeHuns yposHa fobblum ¢ 370 Toic. 6/c ao 450 Tbic. 6/c. NMocne LIK-01 gonxHa nocnegosats "®asa 2". OgHako
3aTem CPOKM peanmn3aLuy KallaraHCKoro NpoekTa 6biin caBMHYTLI. KalaraH - nepBoe Mopckoe HedTerasoBoe MecTOPOX/AeH1e B Ka3axCTaHCKOM cekTope Kacnmiickoro Mops, a Takke
KpYNHENLW WA MesKAYHAPOAHbIM MHBECTNPOEKT B CTpaHe. Kommepyeckan 4obblua Ha MECTOPOXKAEHUM Hauanack 1 HoAbpsa 2016 roaa. AkumoHepamu NCOC snstotca KMG Kashagan B.V.
(16,877%), Shell Kazakhstan Development B.V. (16,807%), Total EP Kazakhstan (16,807%), AgipCaspian Sea B.V. (16,807%), ExxonMobil Kazakhstan Inc. (16,807%), CNPC Kazakhstan B.V.
(8,333%), Inpex NorthCaspian Sea Ltd. (7,563%).

NcecmoyHuK: Hmepgakc
Mporpammy reonoropasseaku Ha 2021-2025 r.r. npumyT B KasaxcraHe...
[nA aKTUBU3ALMU UCCNeS0BAHUIA NPUPOAHBIX PECYPCOB NEPCNEKTUBHBIX MASIOU3YYEHHbIX TEPPUTOPUIA B KasaxcTaHe NpumMyT Nnporpammy reosiormyeckon passeaku Ha 2021-2025
rofibl, coobwmn rnasa MunsHepro KaHat bosymbaes. "MUHUCTEPCTBOM COBMECTHO C MUHUCTEPCTBOM SKOJIOTUM, Fe0/I0TM U MPUPOAHBIX PECYPCOB NAaHMPYETCA MPUHATL NPOrpammy
reosornyeckom passeakm Ha 2021-2025 roabl. OnpegeneHsbl Hanbonee NepcnekTUBHbIE ANA AaNbHelLWwero nsyyeHus 6acceiHbl - Apanbckuii, CoipaapbuHckuia, LLy-Capbicyitckuii, Cesepo-
Typraiickui, MpunpTbiwcknit”, - ckasan bosymbaes Ha pacluMpeHHOM COBELLaHKUM MO BOMPOCam pPa3BUTUsA HedTerasosoit OTpPaCc/M C yyacTMem npesnjeHTa B ATbipay B YeTBepr.
"BnaroAapa NOBbILEHNIO CTENEHU U3YHEHHOCTH, B Aa/ibHelLIeM 0XKWUAAEeTCA NPUBNIEKaTb YaCTHbIe MHBECTULIUM B HEAPONO/Ib3oBaHMe", - 106aBUA OH.

NcmoyHuK: Hmepgakc
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Axkuum MMBB

Komnanua

O6vem,

3Hau., TeHre
M/IH.TeHre

U3m. 3a aenb

Uena 1M

U3m. 3a
mecay,

Usm. c
Hau.roga

SIBNq.L 2,0%

—
.
GAZPq.L - 2,0%
|
|
-

o
LKOHyq.L 8%

nkevyal [ 1%
-
rosya.L [ 2%
TATNxq.L - 1,2%
wvora.L [ 0%
SvsTq.L - 0.9%

POLYP.L 1,3%

NLMKq.L . 0,6%

0,0% 2,0% 4,0% 6,0% 8,0% 10,0% 12,0% 14,0%

BTB 4+ 0,04 172677,69 9,5% 0,04 3,3% 26,8% 75,81
Fasnpom 4+ 233,71 27,53 1,2% 223,61 4,5% 52,3% 61,08
rasnpom neft 4+ 408,70 1,00 0,3% 418,15 -2,3% 17,9% 37,70
MK HopHukens 4 16500,00 0,16 1,0% 14 192,00 16,3% 26,5% 78,76
Jlykoiin 4+ 5450,00 0,68 0,6% 5139,00 6,1% 9,1% 70,01
HAMK 4 144,00 6,13 0,0% 145,54 -1,1% -8,5% 63,02
MMK 4 41,07 13,65 0,7% 40,06 2,5% -4,6% 76,19
Meuen 4+ 63,21 2,97 4,5% 64,44 -1,9% -14,0% 57,41
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
PocHedTb 4+ 414,65 4,09 1,0% 406,30 2,1% -4,1% 68,51
Poctenexkom 4 80,60 1,02 -0,1% 81,91 -1,6% 10,3% 30,49
CyprytHedTeras 4 35,40 357,20 -0,3% 26,34 34,4% 31,7% 93,48
TaTHedTb 4 740,00 2,24 -0,8% 716,40 3,3% 0,3% 78,20
Pycrmapo 3 0,55 867,91 0,0% 0,56 -0,9% 13,7% 57,80
Hosatsk 4 1318,80 0,52 -0,1% 1288,20 2,4% 16,5% 76,26
Cesepcranb 4 986,60 0,91 -0,4% 992,00 -0,5% 4,6% 66,47
Ypankanui 4 118,74 0,08 -0,1% 100,40 18,3% 40,6% 78,12
Inter RAO/d 3 4,22 88,44 -0,1% 4,17 1,1% 8,7% 54,37
®CK E3C 4+ 0,19 1534,82 2,5% 0,18 4,6% 25,1% 76,88
C6epbaHk, ao 4+ 227,10 41,66 1,4% 222,24 2,2% 21,9% 76,18
C6epbaHk, an 4+ 198,00 3,60 0,8% 194,20 2,0% 19,1% 76,90
Meno3utapHble pacnucku (USD)
WUsm. W
Komnanusa 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M 3. 33 M- € RSI*
mn mecsay Hau.roga

BTB BaHk 1,28 3,32 9,8% 1,2871 -0,3% 15,8% 70,29
Fasnpom 7,00 7,58 2,0% 6,8523 2,2% 59,6% 56,75
rasnpom NEFT 30,80 0,14 2,0% 32,2000 -4,3% 23,2% 40,48
MMC NORIL NICK 24,95 2,13 1,4% 22,0500 13,2% 33,2% 74,39
Nykoiin 82,26 0,61 1,8% 78,2346 51% 14,5% 66,14
NOVOLIPETSK 21,68 0,16 0,6% 22,2402 -2,5% -3,2% 62,88
PJSC MAGNI.S/d 8,04 0,08 2,0% 7,9700 0,9% -3,0% 66,90
Meuen PAO 1,85 0,02 4,5% 2,0000 -7,5% -6,6% 50,00
PocTenekom 7,32 0,01 1,2% 7,5400 -2,9% 14,5% 38,60
CyprytHedTeras 533 2,61 13,1% 4,0660 31,0% 40,0% 93,23
TaTtHedTb 67,61 0,24 1,2% 67,2497 0,5% 7,3% 69,12
PJSC RUS 0,84 0,16 1,0% 0,8090 3,5% 26,4% 62,50
Hosarak GDR 198,98 0,07 23% 1983167 0,3% 16,4% 74,06
MNonumetan INT 1208,50 1,36 1,3% 1000,0000 20,9% 46,0% 92,15
PJSC SEV. REGS 14,82 0,68 0,9% 15,2655 -2,9% 8,4% 65,70
C6epbank RUS 13,88 3,08 2,0% 13,8701 0,1% 27,4% 68,68
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

05.09.2018 05.12.2018

05.03.2019

05.06.2019

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022

BPK 2026

KM 2023

KT 2022

KT 2042

®oprebaHk 2022

®oprebaHk 2024
Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble

Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV
4,13 FXPV

6,00 FXPV

4,40 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,16 FRFF

9,91 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

2,398/2,196
2,406 / 2,356
3,443 /3,404
3,67/3,633
2,698 /0,022
2,88/2,704
4,888 / 4,537
2,889 /2,681
0,612/0,51
4,307 /4,252
8,049 /7,67
4,101/0,839
2,595 /-0,301
9,633/9,303
10,72/ 10,363
3,456/3,354

0/0

ean. Liera,

107,63
114,99
124,88
148,14
103,75
104,19

107,50

105,64

108,50

139,50

115,63

110,50

100,38

89,00

90,63

105,23

92,84

05.12.2018

05.03.2019

~——BPK 2022

Cpepy

0,56

4,23

7,71

2,44

72,20
3,38

1340,89

———KTX 2022

05.06.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

-5,8%
-2,9%
-2,9%
-1,6%
-0,7%
-1,1%
-0,4%
-1,1%
0,0%
-3,0%
-0,1%
-3,2%
71,1%
-0,1%
1,5%
-2,0%

0,0%

3a mecay

-11,6%
-14,7%
-13,1%
-10,6%
-25,5%
-15,8%
-1,1%
-7,0%
-25,3%
-13,1%
-1,3%
-42,9%
-71,2%

1,2%
43,0%
-7,7%

0,0%

C Hay. roga
-38,9%
-41,2%
-30,5%
-29,0%
-56,5%
-43,5%

-7,2%
-40,6%
-79,9%
-35,0%

-2,6%
-66,5%
-80,7%
-12,0%

98,5%
-29,7%

0,0%
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05.09.2018 05.12.2018

05.03.2019

——P®0420 ~——P®0920

Aata

05.06.2019

[AoxoaHocTb,

25 +
05.09.2018

05.12.2018

—P® 2022

05.03.2019

—P® 2023

05.06.2019

e cpeaH. floxoaHocTH

OMUTEHT
P® 0420
P® 0920
P® 2022
P® 2023
P® 2028
P® 2030
P® 2042
P® 2043
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
BDLLT
VON
VON
POLYUS PAO
STEEL CAPITAL SA

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

noraweHua
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034
16.08.2037
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
30.05.2023
01.03.2022
13.02.2023
29.04.2020
17.10.2022

By, Kyroka

5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV
4,82 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
5,00 FXPV
7,50 FXPV
5,95 FXPV
5,63 FXPV
5,90 FXPV

(cnpoc/npean.)

2,255/2,206
-0,258/-0,798
2,048/ 1,664
2,294 /2,079
3,391/3,297
2,901/2,851
3,899 /3,842
3,946 /3,903
0,226 /-0,076
2,699/2,576
3,382/2,791
0,653 /0,553
2,787/2,552
3,698/3,593
4,716/ 4,64
4,696 / 4,631
3,008/2,773
3,085/2,909
3,031/2,899
3,186/2,59
0,632/ NULL
3,649/3,453
3,719/3,578
4,764 / 4,566
6,498 /6,24
3,379/3,171
3,342/3,167
3,244/2,727
2,483 /1,995
3,119/2,998

101,77
104,29
106,63
110,31
171,18
112,91
126,25
130,17
105,61
107,59
103,14
111,71
106,26
109,38
141,50
131,67
104,74
102,88
104,07
107,75
101,77
104,65
105,51
106,55
109,05
106,01
110,07
109,62
102,16
108,37

4,66
2,89
3,00
2,96
2,89

0,89
3,55
3,65
4,66
6,37
3,27
3,25
2,98
2,24
3,06

9,3%
26,2%
2,6%
-3,9%
-1,5%

0,7%
-1,5%
1,3%
75,0%
-3,6%

6,2%

-10,4%
-1,5%
-1,1%
-1,1%
0,9%
-1,4%
3,2%
3,3%

0,0%

0,0%
2,7%
-1,9%
-1,7%
3,3%
2,1%
2,4%
5,4%

-12,8%
0,6%

3a mecay

-11,9%
211,8%
-31,9%
-24,0%
-13,7%

-5,9%
-10,2%
9,5%
-65,0%
-19,5%
-12,7%
-29,4%
-11,6%
7,6%
6,0%
5,5%
-11,6%
-14,0%
-13,7%
-8,8%
-178,8%
8,7%
5,2%
3,5%
-12,3%
-8,4%
-10,0%
-12,6%
-12,2%
-8,9%

C Hau. roga
-38,7%
-260,6%
-53,0%
-49,3%
-31,4%
-31,6%
-28,5%
-27,9%
-95,1%
-45,7%
-41,1%
-81,4%
-41,1%
-34,2%
-24,9%
-24,6%
-39,0%
-40,6%
-39,2%
-41,3%
-109,9%
-37,8%
-37,2%
-32,9%
-43,3%
-40,7%
-24,4%
-39,6%
51,3%
-40,5%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3050 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000
2300 DIIA 26355 0,9% 25718 2% 13% 21792 27359
2950
S&P 500 2938 1,1% 2845 3% 17% 2351 3026
2900 2250
2850 NASDAQ 7977 1,3% 7726 3% 20% 6193 8330
2200
2800 FTSE 100 7311 0,6% 7224 1% 9% 6585 7687
2750 2150 CAC 40 5532 1,2% 5242 6% 17% 4599 5621
2700 DAX 12025 1,0% 11659 3% 14% 10382 12630
2100
2650 PTC 1331 2,1% 1282 4% 25% 1043 1412
2600 2050 MOEX 2793 0,7% 2649 5% 18% 2291 2843
28.05.2019 30.06.2019 02.08.2019 04.09.2019
Hang Seng 26523 3,9% 26151 1% 3% 24586 30157
——S&P500 —— KASE
KASE 2156 0,01% 2217 -3% 6% 2140 2515
7 Nikkei 225 20 649 0,1% 20720 0% 3% 19156 24271
70 Shanghai Comp. 2957 0,9% 2821 5% 19% 2464 3271
ASX 200 6553 0,3% 6640 -1% 16% 5468 6845
65
KOSPI 1989 2% 1947 2% -3% 1910 2355
60
S&P SENSEX 36725 4% 36 700 0% 2% 33349 40268
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 60,70 4,2% 60 1% 13% 50 86
28.05.2019 30.06.2019 02.08.2019 04.09.20 WTI (6app) 56,26 43% 55 3% 2% 3 %
Brent (6app) 300070 (Tp.yHLY) 1550,30 0,3% 1465 6% 21% 1182 1550
1590 Cepe6po(Tp.yHy) 19,39 1,6% 16 19% 26% 14 19
iz;g NAT GAS MAY18/d 2,45 3,7% 2 18% -17% 2 5
1440 HG COPPER APRS/d 2,58 2,6% 3 2% 2% 3 3
1390
YpaH (¢1) 25,25 0,0% 25 0% -11% 24 29
1340
1290 MnatiHa(Tp.yHu) 985,25 2,9% 853 16% 24% 779 985
1240
1% WHEAT SRW MAY8/d 456,25 2,0% 495 -8% 9% 419 548
1140 ICE SUG11 MAY8/d 11,01 -1,6% 12 7% -8% 10 14
28.05.2019 30.06.2019 02.08.2019 04.09.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,05 0,9% 2,07 -1,0% -15,9% 1,96 2,48
1-netmne 1,70 2,1% 1,80 5,3% -34,5% 1,70 2,74
2-nethne 1,43 -1,9% 1,58 -9,4% -42,6% 1,43 2,97
5-nethne 1,31 -1,9% 1,54 -14,5% -47,7% 1,31 3,09
10-nethue 1,46 0,5% 1,74 -16,0% -45,8% 1,46 3,23
30-netHne 1,96 0,4% 2,30 -14,7% -35,2% 1,94 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
400 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390
380 W USD/KZT 388,56 0,00% 386,61 0,50% 1,17% 354,21 388,56
370
60 EUR/KZT 427,88 0,66% 432,11 -0,98% -2,38% 415,49 441,58
350 GBP/KZT 473,63 1,43% 469,90 0,79% -2,73% 465,69 501,42
340
330 USD/RUB 66,15 -0,88% 65,43 1,11% -5,06% 62,54 70,52
320
310 EUR/USD 1,1033 0,56% 1,1202 -1,51% -3,80% 1,10 1,18
300
28.05.2019 30.06.2019 02.08.2019 04.09.20 GBP/USD 1,2250 1,37% 1,2141 0,90% -3,97% 1,20 1,33
ker= USD/IPY 106,38 0,43% 105,94 0,42% -2,90% 10529 114,53
68
USD/CNY 7,14 -0,52% 7,05 1,35% 3,86% 6,68 7,18
66
64 USD/CAD 1,32 -0,83% 1,32 0,07% -3,04% 1,28 1,36
62
. AUD/USD 0,68 0,58% 0,68 0,59% -3,59% 0,67 0,74
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 ApreTiHa 6551,36 0% 1086,06 503% 720% 534,49  6551,36
28.05.2019 30.06.2019 02.08.2019 04.09.201
UsD/RUB Poccus 97,53 0% 109,33 -11% -36% 96,55 179,26
115 Typuwa 396,15 0% 386,85 2% 10% 292,46 567,56
114 Tepmanma 10,87 0% 10,89 0% -22% 10,36 14,26
113
10 Tpeunsn 255,98 0% 267,08 -4% -44% 228,00 463,25
111 Mcnanus 41,22 0% 42,04 2% -49% 35,70 90,17
1,1
Mpnanpus 33,75 0% 29,87 13% -20% 27,61 43,85
1,09
Los Utanus 158,55 0% 174,30 9% -23% 152,04 284,02
1,07 Kurait 46,70 0% 53,92 -13% -31% 40,07 74,21
28.05.2019 30.06.2019 02.08.2019 04.09.20 Oparia 21,78 0% 20,05 9% 2% 19,79 39,77
——EUR/USD
JAunHamuka CDS
7040 140 12,5
6040 120
12
5040 100
4040 80 15
3040 60 1
2040 10
10,5
1040 20
40 0 10
28.05.2019 30.06.2019 02.08.2019 04.09.20 28.05.2019 30.06.2019 02.08.2019 04.09.20 28:05.2019 30.06.2019 02.08.2019 04.09.20
———ApreHTuHa ——Poceus ——Tepmanua
35 60 250
30 50 200
2 40
2 150
30
15 100
20
10
50
5 10
0 o 0
28.05.2019 30.06.2019 02.08.2019 04.09.20 28.05.2019 30.06.2019 02.08.2019 04.09.20 28.05.2019 30.06.2019 02.08.2019 04.09.20
e DPAHLMA ——Wcnanuna = WTanua
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[ivHamuka MUPOBbIX GOHAOBBIX UHAEKCOB
3000 2600 2700
2900 2500 F 2600
2800
2700 2400 2500
2600 2300 | L 2400
2500 2200 - 2300
2400
2300 2100 I 2200
2200 4 2000 2100
2100 1900 2000
2000
1900 1800 | I 1900
1800 1700 | | 1800
1700
1600 1600 L 1700
04.09.2018 04.12.2018 04.03.2019 04.06.2019 04.09.20 04.09.2018 04.12.2018 04.03.2019 04.06.2019 04.09.2019
= VOLUME ——MOEX ——SMAS50 -~ SMA 200 mVOLUME  ——KASE ——SMAS0 ——SMA200
29000
3200
27000 ‘
N a:jw é 2 S;ﬁ 3000
= A
25000 ‘ v A '8
" 2800
23000
2600
21000
2400 |
19000
2200
17000
04.09.2018 04.12.2018 04.03.2019 04.06.2019 04.09.20 2000 ’
04.09.2018 04.12.2018 04.03.2019 04.06.2019 04.09.2
= VOLUME ——DJIA ——SMA50 ———SMA 200
m=VOLUME ——S&P500 ——SMAS50 ———SMA 200
7800
13000
7600
L 12000
7400 F
r 11000
7200
10000 L
7000 r
il s LR il - | ’
eaoo J \‘ LARIEAL UL AR LA ‘ | .
8000
6600 | r
7000 |
s | (00N RERRR VAL EREROF (URAte ARRNALARYLA
6000 L . -
04.09.2018 04.12.2018 04.03.2019 04.06.2019 04.09.2¢
04.09.2018 04.12.2018 04.03.2019 04.06.2019 04.09.2
=== VOLUME ——FTSE100 ——SMAS0 ——SMA 200
== VOLUME ——DAX ——SMAS0 ~———SMA 200
3400 25000
3200 23000 g —
t —
B T~y
3000 21000 v —
L Ve’
2800 + 19000
2600 17000
= ull “\“H\“ “M“ ““H “ \|“ H\I\IHHHH'H | “HH'M\“ ‘ “ | “ Nli\H \H' I HH - ‘
2200 i ’ 13000 . ¢
04.09.2018 04.12.2018 04.03.2019 04.06.2019 04.09.2 04.09.2018 04122018 04.03.2019 04.06.2019 04.09.2
= OLUME hanghai Comp. MA 50 MA 200 s VOLUME ikkei 225 50 200
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AnHamuKa LeH Ha cbipbe
3000000 100 800000 1800
20 700000 1600
2500000 % d/-"-f"
oY 1400
" 600000 M .V-vJM
2000000 1200
. 500000
1000
1500000 50 400000
800
40 300000
1000000 600
30
200000
2 400
500000
H ‘ 0 100000 ‘ 200
0 ‘ + ‘ 0 0 T 0
05.09.2018 05.12.2018 05.03.2019 05.06.2019 05.09.2018 05.12.2018 05.03.2019 05.06.2019
i Price. ~——Volume =———Brent (6app) i Price. ———Volume =——300T0 (Tp.yHU)
2500000 %0 300000 25
“\’\\# 80
250000
2000000 W""”‘M 70 20
60 200000
1500000 15
50
150000
40
1000000 10
30 100000
500000 20 5
50000
; H ‘ ‘ H ‘ ‘H ‘
0 . . 0 0 ! I 0
05.09.2018 05.12.2018 05.03.2019 05.06.2019 05.09.2018 05.12.2018 05.03.2019 05.06.2019
[ Price ———Volume =—=WTI(6app) o Price. ——Volume —— Cepe6po(Tp.yHu)
1800000 5 350000 31
1600000 45 3
300000
1400000 4 29
35 250000
1200000 28
3
1000000 200000 2,7
25
800000 150000 26
2
600000 5
15 100000
400000 i 24
50000
- AN RAARE AT Il Il
0 0 0 22
05.09.2018 05.12.2018 05.03.2019 05.06.2019 05.09.2018 05.12.2018 05.03.2019 05.06.2019
i Price ——Volume  ——NAT GAS MAY18/d mm—Price ——Volume ——HG COPPERAPRS/d
600000 600 1200000 16
500000 500 1000000 *
12
400000 400 800000
10
300000 300 600000 8
6
200000 200 400000
4
- ; - H ‘ H “ ‘ ‘ ‘ ‘ ‘
. MHHM | HWH\MHH\H | M 1l ‘\ . s st
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AMHBMMKB BaNOTHbIX Nap

Bonnap/Tenre

400

330

05.09.2018 05.12.2018 05.03.2019 05.06.2019

Eapo/flonnap

Ronnap/Poccuiickuii py6s

58
05.09.2018 05.12.2018 05.03.2019 05.06.2019

AHrAwiicKkwii Gynt/ Aonnap

1,08

1,06

1,04
05.09.2018 05.03.2019
Bonnap/iena

116

104
102
100
05.09.2018 05.12.2018 05.03.2019 05.06.2019
[Ronnap CLUA/Kaaackwit gonnap
138

122
05.09.2018 05.12.2018 05.03.2019 05.06.2019

11
05.09.2018 05.12.2018 05.03.2019 05.06.2019

Ronnap/l0any

65

64
05.09.2018 05.12.2018 05.03.2019 05.06.2019

Asctpanuickwii gonnap/fionnap CLIA

062
05.09.2018 05.12.2018 05.03.2019 05.06.2019
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Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr Mara nepecmotpa

Kaz Minerals KAZ LN npocCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npoCTble akunu Kzt 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenexkom" KZTK Kz npocTble akuun KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO KZ npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMHK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHErO 3HAUeHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacCKo/bKo Gymara nepeKynneHa n nepenpoaaxa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO rOBOPHT 0 TOM, 4TO ByMara nepexynneHa.

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz

11



MoHuTtop PbiHKa

5 ceHTAbpAa 2019 .

o an
Centras
SECURITIES
AHanuTU4YecKuit lenaptameHt
AvpexTop AupekTop
[Mamup BabaHazapos MapxaH Menauuy
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneyuanuct Beaywmii cneymanuct Beaywwmii cneyuanuct Mnagwmii aHanuTUK 3am. fiupekTopa flenaptameHta
YaHap ApubiH6ek Maknan Opasosa Cantanat TypbicKynosa [Aunapa Arapaesa AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras.kz STuryskulova@centras.kz DAgadayeva@centras.kz ASokolova@centras.kz
no pabore ¢

3am. fiupekropa flenaprameHTa

CsetnaHa buneuxkas

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Toprosbix O

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum Beaywwmii cneymanuct Beaywwmii cneyuanuct 3am. fiupektopa flenaprameHTa

Naynet Beuc

Anuwep Trebannanes AiinbiH Haypbisbaes Aiipoc Tenbrysues
DBeis@centras.kz ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz ATelguzivev@centras.kz
HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT UCl 1 xap; p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
BCTYMUTb B KaKy 60 caenky B O 6 IX UHCTPYMEHTOB, Ha KOTOpbIE B i

y MOXeET C A CCblNKa. HacToAwwmit CoAepPHUT y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C ee UCNONb30BaHMeM. OLUEHKM 1 MHEHNS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
, Le/IMKOM 1AM No vacTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenua AO "Centras Securities".

, naun

Centras Securities, 2019 r.
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