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Akumn KASE
Komnawnusa Elzam, U3m. 3a geHb [IECERLY ) CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
Kaz Minerals Plc 3 219 25,98 -0,5% 242043 -9,3% -16,5% 35,19
Xanbik baHk 4 145 27,49 -1,3% 139,38 3,9% 10,5% 53,62
Kasaxtenekom, ao @ 25020 5,91 -2,6% 24 805,00 0,9% -7,7% 51,86
Kasaxtenekom, an @ 13301 0,03 -0,1% 13 500,00 -1,5% -2,2% 43,15
bank LentpKpeant f 237 10,65 0,0% 237,00 0,0% 4,8% 41,31
Keell 3 2300 0,04 0,0% 2300,00 0,0% -1,3% 41,75
KasTpaHcOiin 4+ 969 2,16 0,6% 1030,00 -5,9% -6,5% 31,86
KETOK 4 1607 0,18 0,0% 1590,01 1,1% -1,1% 56,55
HAK Kasatomnpom 4 4873 1,14 -1,6% 5200,00 -6,3% -6,6% 36,15
JMeno3sutapHble pacnucku (USD)
O6vem, " "
Komnawnusa 2 U3m. 3a geHb Uena 1M 3M: 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK 4 14,55 1,46 1,7% 14,75 -1,4% 9,0% 43,75
Keell 4+ 5,98 0,01 0,0% 5,90 1,4% 0,0% 50,00
Axuum (GBP)
TeHre @) U3m. 3a aeHb Uena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4 407,30 556,31 -4,3% 468,65 -13,1% -23,4% 26,64
KACE

KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram BuepallHMX TOPros 3adpuUKCUPOBaCA Ha ypoBHe 2
266,44 n., ymeHbLunaca Ha 0,83% no cpaBHeHUIO € Nokasatenem cpesbl. O6bem cAeNOK C

AKLMAMM, BKAKOYEHHBIMM B NPEACTaBUTENbCKNIA CNMCOK MHAeKca KASE, B ueTBepr cHusuca
OTHOCUTE/IbHO NPEAbIAYLLETO TOProBOro AHA Ha 2,7% v cocTaBun 73,6 MAH. TeHre. B kKpacHoM 30He
3aKpblAUCh akumu Kasaxrenekom (-2,6% o 25 020 Texre), HAK Kasatomnpom (-1,6% go 4 873
TeHre), HapoaHbiii BaHk KasaxcraHa (-1,3% fo 145 TeHre) u megeaobbisatoweit KomnaHum Kaz
Minerals (-0,5% 0 2 196 TeHre). POCTOM 3aKpbIIMCb aKLMM HEPTETPAHCMIOPTHOM KOMMAHUMK
KasTpaHcOiin (+0,6% no 969 TeHre). bes n3meHeHMit octanmnce akuum cotosoro onepatopa Keell (2
300 teHre), KETOK (1 607 TeHre) u bank LieHTpKpeawnT (237 teHre). Cpeaym KOpniopaTueHbIX HOBOCTEN
oTMETUM, 4To B 2019 r. YncTas Nnpubsbinb ypaHosobbiBatowwei komnanum AO «HAK Kasatomnpom»
CHU3unach Ha 49,7% Ao 213,7 MapA. TeHre Ha GoHe NoslydeHna [0X0Aa OT CMUcaHuA 0b6a3aTeNnbeTs
M0 COBMECTHbIM OnepaLuam Ha cymmy 17,0 MApA,. TeHre, KOTOPbIi Bbi1 NePBOHAYA/IbHO YYTEH B
utorax 2018 roga, 4To B UTOrE NOB/IUANO HA CHUMKEHWE YncTon npubbiam 3a 2019 roa. JaHHbIi
[L0XO/}, OTHOCUTCA K 06beMy HEBbIKYN/IEHHOTO ypaHa y COBMECTHbIX onepauuii 3a 2018 rog,
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MupoBsble poHA0BbIE PbIHKK

AMepyKaHCKMe 1 eBponeiickne GOHA0BbIE PbIHKM MO UTOTamM BYepaLLHUX TOPTOB 3aKPbIMCh B KPAacHOI 30He Ha $pOHe onaceHwit No NoBOAY TEMMOB PacNpOCTPaHEHNA KOPOHaBMpyca B
mupe. Tak, MHaekc Dow Jones ymeHbwmnacs Ha 3,6% A0 26 121 n., uHaekc S&P 500 — Ha 3,4% a0 3 024 n., unaekc NASDAQ — Ha 3,1% g0 8 739 n., 6puTaHckuit MHAeKc FTSE 100 — Ha 1,6%
80 6 705 n., ppaHuy3ckuit nHaekc CAC-40 — Ha 1,9% 0 5 361 n., Hemeukuit uHaekc DAX — Ha 1,5% fo 11 945 n. Coobuiaetca, yto CeHat CLUA 0406pva 3aKOHONPOEKT Mo BblgeneHuio 8,3
mnpa. gonn. CLUA Ha 6opbby ¢ KopoHaBupycom. HanomuHaem, uto paHee npesuaeHT CLUA [loHanba Tpamn 3anpocun y KoHrpecca Ha 60pbby ¢ KUTaCKUM BUPYCOM 2,5 MApA,. 0.
CLUA. BUpyc HaHOCUT cepbesHble yaapbl N0 aBUakoMMnaHWAM 1 60/bLIMHCTBa aBUaNepeBO34YMKOB XAYT 6o/bline yObITKU. Tak, 6puTaHcKas aBmakomnaHus Flybe o6baBuna o ceoem
6aHKPOTCTBE B CBA3M C CUNbHbIM COKPALLLEHNEM NACcCaKMPOonoToKa. ObLee YUCNO0 3apaxkeHHbIX KopoHasupycom COVID-19 B mupe coctasnseT 95 036 Yenosek, Ha Kutait npuxogutca 80
409 yenosek. Cpean makpoaaHHbix CLLUA oTmeTVM, 4TO AaHHbIE NO NepBUYHbBIM 3aaBKam Ha nocobue no 6espabotuue B CLLA He coBNanu ¢ MHEHWEM SKCMEPTOB U COCTaBUIM 216 ThiC., Tak
e ypoBEeHb NPOU3BOAMTE/NIBHOCTU B HECE/IbCKOXO3AMCTBEHHOM CEKTOPE He JOCTUT IPOrHO3MPYEeMOro ypoBHs 1 coctasmni 1,2%. Cpefu KOpnopaTuBHbIX COBLITUA OTMETUM, YTO
amepuKaHcKan ceTb cynepmapkeTos Kroger 8 2019 r. ysennunna poct npoaax Ha 0,4% o 122,3 mapa. gonn. CLIA. B pesynbTate akuum Komnanum Kroger Bbipocau Ha 8,11%, A0CTUTHYB

TPexNeTHero MakcMmyma.
Nemoyruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuitckme poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPFrOB 3aKPbISIUCL CHUXKEHUeM. Tak, 0n1apoBbli nHaekc PTC noHusuaca Ha 1,8% 4o 1 324 n. v pybaesblit uHaekc MMBB
ymeHbLmnaca Ha 0,4% A0 2 817 n. B KpacHOW 30He 3aKpblAnCch akuuu Pyclvapo (-2,9%), ®CK EIC (-2,1%), Poctenekom (-2,0%), CyprytHedTeras (-1,8%), PocHedTb (-1,3%), CepbaHk
(-1,2%), Meuen (-1,1%), Hosatak (-1,0%), Fasnpom (-1,0%), /lykoiin (-0,8%), MarHMTOropckoro metannypruyeckoro kombuxara (-0,8%), Frasnpom Hedtb (-0,7%), UHTep PAO (-0,5%) 1 BTB
(-0,2%). POCT NpOAEMOHCTPMPOBaM akLMM HOBOIMMNELKUI METanNyprudeckunii KombuHar (+1,0%), Cesepcrans (+0,4%), TatHedTb (+0,1%) n TMK HopHukenb (+0,1%).

Ncmouruk: Bloomberg

Hedtb

HedTaHble KOTUPOBKM 3aBEPLUM/IM BYEPALLHME TOPTU B KPACHO 30He. B UTOre, CTOMMOCTb CEBEPOMOPCKOM HeGTH MapKu Brent ymeHblumaack Ha 2,2% A0 49,99 gonn. CLUA 3a 6app. v
LeHa ierkoii amepuKaHcKoii HedpTn mapkn WTI noHusunack Ha 1,9% go 45,90 gonn. 3a 6app. CoobuiaeTcs 4To 5 MapTa, B YeTBEPT, COCTOA/IOCh 3acelaHNe TeXHUYECKOTo KomuTeTa
OMNEK+, rae 6e3 yuyactna Poccum 66110 COrNacoBaHoO COKpalleHne f06bluM HedTu Ha 1,5 MaH. 6app. B AeHb Bo 2 KB. 2020 r. B pe3ybTaTe onaceHuit 3ameaieHna rnobanbHoro
3KOHOMMYECKOr0 pocTa B CBA3M C PUCKOM PacnpoCTpaHeHUa KOpoHasupyca. OTMETUM, YTO MUHUCTP SHepreTukn Poccum A. Hosak niaHMpoBan NpUCyTCTBOBATb Ha BCTpeye anbaHca

ONEK+ B nATHULY.
NcmoyHuk: Bloomberg

Baniora
Kypc TeHre no oTHoweHuto K gonnapy CLUA ocnab Ha 0,32% 1 coctasun 380,96 TeHre.
Kypc poccuiickoro pybns no otHoweHuto k gonnapy CLUA ocnab Ha 2,02% u coctasun 67,55 py6.
Kypc BantotHo napbl EUR/USD nosbicuncs Ha 0,94% v coctasun 1,1239.
Kypc BantotHoM napbl GBP/USD nosbicuncs Ha 0,65 % u coctasun 1,2954.
Nemouruk: Bloomberg

HoBsoctun KaszaxcraHa

HasHaueH 3amrnasbl MUHIKON0rMK, re0N10rMu U NPUPOAHBIX PECYPCOB...
MocTaHoBneHWeM npasuTenbcTBa CepuKkKanm bpekelwes HasHauYeH Ha AOMKHOCTb BULLE-MUHUCTPA SKONOTUM, Fe0N0TUN U NPUPOAHbIX Pecypcos, cooblymna npecc-cnyxba
npembep-mMUHUCTPa. Ha 3ToI A0KHOCTV OH cMeHun CaHKapa Kapkelosa. o HasHaueHus bpekelues paboTan 3amecTUTeNnem reHAMPeKTopa no TeXHUYECKoi noamtuke AO
"KasTpaHclas". B pasHble rogpl copokacemuneTHuit Cepmkkanu bpekewwes pabotan B Cl "KasaxcTaHCKo POCCMIACKMIA TOProBblid 4om", AKTayCKOM HaNIOrOBOM OTAENE, Ha NPeAnpUATUAX
AO "MaHrucraymyHaiiras", 3A0 "KapakyayKkmyHai'". TaksKe 3aHUMan pyKoBOAALLME JONKHOCTU B MUHUCTEPCTBAX SHEPreTUKM U MUHEPasIbHbIX Pecypcos, HedTu 1 rasa, a ¢ 2015 roga
pabotan B cTpykType "KasTpaHclrasa".

Uecmounuk: Unmepgakc

MUWHUHAYCTPMM 06BACHNNO CBOIO HENPUYACTHOCTb K BO3MOXHbBIM XMLLLEHUAM Npu yTUAn3auum 6oenpunacos 8 Apbicu u OTape...
MUHNCTEPCTBO MHAYCTPUM U HOBbIX TEXHO/IOTWIA KasaxcTaHa He MOXeT BbITb MPUYACTHO K XMLLLEHUAM CPeACTB NPU yTUAM3aLMM 60enprunacoB B BOMHCKUX YacTAX, Tak Kak AO
"KasTexHonorua", npescrasuTeniell KOTOPOro NOA03PEBAIOT B NPECTYM/IEHNUM, BOLLJIO B COCTaB BeAOMCTBA ropaso nosxe. "3 mapTta B page CMU Bbilwna uHbopmaLma o BO36YXAeHUM
Yro/0BHOTO Aena B oTHoweHun AO "KastexHonornn'" no Bonpocam BO3MOXKHbIX XMLLEEHWI Npu yTuAn3auumu 6oenpunacos. B aToii cBA3M, CieyeT OTMETUTD, YTO NPeyCMOTPEHHbIE B
AaHHOW MHbOpMaLmu cobbiTuaA 3aTparusatot nepuog 2013-2017 ropos", - roBopuTCA B COO6LLEHUM Npecc-CyKBbl MUHUHAYCTPUM, PacnpoOCTPaHEHHOM B YeTBepr. B muHucTepcTee
3ameTunu, uto AO "KastexHonoruu", kotopoe ¢ 2011 roga NPoOBOAUT yTUAM3ALMIO HEMCONb3YyeMbIx Hoenpunacos BoopykeHHbIX cun pecnyb6aunku, no 2016 roa ABNANOCH fo4epHel
opraHu3aumeit MMHo60poHbl, a B Hosbpe 2016 roga bb110 nepesaHo B 06pasoBaHHOE MUHUCTEPCTBO 0BOPOHHOM M a9POKOCMUYECKOI NPOMbILLNEHHOCTH, KOTOpoe B AHBape 2019 roaa
peopraHM30BaHO B MUHUCTEPCTBO LdPOBOro passBuTHA, 060POHHOI 1 a3POKOCMUYECKOI NPOMBbILLNEHHOCTU. /IUwb B UtoHe 2019 roga B Lenax pedpopmMmnpoBaHMA CUCTEMbI
rocynpasneHus cpepy 060pOHHOM NPOMBILLIEHHOCTU 3aKpenuau 3a MUHUHAYCTPUK. Bonee Toro, otTmeTnnu B Begomctee, B 2017 roay AO "KasTexHonormu'" 3aBepLumnio BbinosHeHne
AOroBOpPHbIX 0653aTeNbCTB NO YTUAK3aLMK 6OenpMNacoB NO NEPEXoAALLMM KOHTPaKTaMm, 3akNtoueHHbIM B 2015 roay. B 2018 roay yTuavsauma He npoBogunach. Bmecte ¢ tem B
MWHUHAYCTPUM OTMETUIN, YTO NPU YTUN3ALLMM BOENPUNACcOB BbICBOGOXKAANNCL NPOAYKTbI YTUAIN3ALMM B BUAE BTOPUYHOTO IOMA YEPHBIX U LIBETHbIX MeTanNo0B. "B fanbHelwem
NPOAYKTbI yTUAU3ALMKU PEaNN30BbIBANUCH MO GaKTy Yepes TOBaPHO-CbIPbEBYIO BUPXKY NO LieHe BTOPUYHOIO I0Ma. B cunly coiepikaHuna passiMuHbIX NpUMecei B oNy4eHHOM BTOPUYHOM
JIOMeE, UX LieHa Npu peanmsaymm CHUXKanacb NO CPaBHEHMIO C YNCTbIMU MeTaNNaMU. cﬂeACTBeHHbIMM opraHamu nposepAaeTca ,EI,aHHbIl‘/‘I ¢aKT KaK BO3MOXXHOEe 3aHUXKXeHue ueHbl npu
peanusaummn 4aHHOTo BTOPUYHOTO IOMa MeTannos", - roBopuTCA B coobLLeHUU. Kpome TOro, Noy4eHHbI BTOPUUHBIA 1IOM METaNN0B OLEHWUBANCA CTOPOHHUMMN
opraH13auuamMm, NpefoCTaBAAOLMMM CBOM YCAYTN Ha KOHKYPCHO OCHOBE NOCPeACTBOM roCyAapCTBEHHbIX 3aKyNOK ToBapoB, paboT 1 ycayr. Mpu sToM, C MOMeHTa nepegayv B
MunuHayctpum B 2019 roay, AO "KastexHonoruu'" ocyLecTenfeT peannsaLmio NpoayKTOB yTUAN3aALLMM (BTOPUYHBIV IOM) Yepes rocy[apCTBEHHbIN 3/1eKTPOHHbIN NOpTan B COOTBETCTBUM C
[le/iCTBYIOLMM 3aKOHO/,aTe/IbCTBOM, 4TO "fenaeT AaHHyto npoueypy Npo3payHoii”, noadepkHyn B segomctse. Tak, B 2019 roay AO "KastexHonornu'" yTuansmpoBaHbl HEUCO/Ib3yemble
6oenpunackl Ha cymmy 306 M/IH TeHre U B GI0AXKeT rocy4apcTBa Bo3BpalleHo 416 M/IH TeHre B pesy/ibTaTe peann3alum NpoAyKToB yTUAKU3aLMK. PaHee Ha 3Tol Hegene pyKoBoAnTe b
NepBOro C/IeICTBEHHOTO YNpaB/ieH!A JenapTaMmeHTa SKOHOMUYECKUX paccneqoBaHuit Hyp-CyntaHa Bonat Kamutos coobuma, uto npegcrasuteneit AO "KastexHonorua" nogospesaiot B
XULeHnW 1,7 MApA TeHre Npu peanusauyun MeTannonoma nocae yTuansauum 6oenprunacos B BOMCKOBbIX YacTAX B ropoAax Apbick v OTap. "BbiasneH dakT xuuieHus 8 AO "KastexHonorna"
B MUHWUCTEPCTBE MHAYCTPUM U MHPPACTPYKTYPHOTO pa3BuTUA B pasmepe 6onee 1,7 Mapg TeHre Npu peannsaLum 10Ma U MeTanna nocse yTuamsalumm 60esbix NpUnacos B BOMCKOBbIX
Yactax ropoga Apbicy 1 OTap", - ckasan Toraa Kamutos.

Ncmoyruk: UHmepgpakc
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AKummn MMTB

ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
10 MAH.TeHre mecay, Hau.rona
5 BTE 4 0,04 2543992 -0,2% 0,05 -8,9% -6,2% 16,55
Fasnpom 4 198,00 65,97 -1,0% 230,50 -14,1% -22,8% 15,69
8
asnpom neft 4 401,60 1,09 -0,7% 445,75 -9,9% -4,4% 19,70
7 MK HopHukenb 4 20780,00 0,26 0,1% 20 898,00 -0,6% 8,8% 41,95
-6 Jlykoiin 4 5862,50 1,53 -0,8% 6 500,00 -9,8% -5,0% 33,67
s HAMK 4 124,38 8,79 1,0% 138,42 -10,1% -13,5% 19,10
MMK 3 39,27 19,56 -0,8% 46,06 -14,7% -6,4% 15,04
La
Meuen 4 92,40 8,59 -1,1% 98,00 -5,7% 46,3% 34,74
3 MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 PocHedTb 4 410,60 8,61 -1,3% 480,00 -14,5% -8,7% 31,30
Ly Poctenekom 4 82,27 4,19 -2,0% 89,32 -7,9% 5,0% 12,86
\H‘ Il \‘\ Wl h ‘ i M‘ Mot b 0k i L, oreereres oo s B ARTL e B2 e
L T T P LS
03.2019 07.06.2019 07.09.2019 07.12.2019 TatHedTb f 696,20 2,95 0,1% 764,30 -8,9% -8,4% 29,71
Pycrmapo 3 0,67  3414,05 -2,9% 0,71 -4,8% 21,3% 31,81
JNiugepbl pocta U nageHua
ASPS! P A HosaTsk 4 988,00 1,85 -1,0% 1143,60 -13,6% -21,7% 38,33
HYDRa.L 2,0% Cesepcrans 4 83000 1,71 0,4% 912,40 -9,0% 11,5% 16,29
Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
SBNCyq.L
Inter RAO/d 3 5,61 233,76 -0,5% 5,92 -5,3% 11,2% 34,13
POLYP.L ®CK E3C 4 0,20 3256,04 -2,1% 0,22 -9,7% 0,5% 32,88
C6epbakk, a0 4 232,33 57,08 -1,2% 255,40 -9,0% -8,8% 29,62
ROSNa.L CBepbari, an 4 22000 5,82 -0,9% 226,90 -3,0% -3,6% 29,37
TATNXq.L
LKOHyq.L
SVSTq.L
NLMKq.L
JMenosutapHble pacnucku (USD)
O6bewm, Usm. 32 Usm. c
*
NKELyq.L Komnawnua 3Hau., TeHre o Hre MU3m. 3a aeHb Uena 1M e o RSI
BTE BaHK 1,27 2,37 -1,9% 1,4860 -14,8% -13,5% 23,52
MAGNg.L
Fasnpom 5,86 14,11 -3,5% 7,1643 -18,2% -28,8% 12,85
Tasnpom NEFT 29,90 0,04 -1,6% 35,2500 -15,2% -10,7% 26,29
SNGSyq.L
MMC NORIL NICK 31,15 1,61 -0,8% 33,2270 -6,3% 2,0% 38,36
SiBNa.L Nykoiin 88,58 0,71 -0,6%  102,8828 -13,9% -10,7% 30,35
NOVOLIPETSK 18,47 0,32 -0,8% 21,8762 -15,6% -19,2% 18,17
VTBRq.L PJSC MAGNL.S/d 7,62 0,14 -1,2% 9,4705 -19,5% -12,0% 18,52
Meuen PAO 2,60 0,11 -3,3% 3,1000 -16,1% 26,2% 32,24
NVTKq.L PocHedTb 6,27 2,56 0,01% 7,5970 -17,4% -13,0% 26,35
Poctenekom 7,36 0,01 -3,4% 8,4300 -12,7% -2,5% 34,54
MTL  -33%
CypryTHedTeras 5,67 0,92 -1,5% 7,4178 -23,5% -29,5% 18,63
TaTHedTb 62,27 0,36 -0,01% 72,0983 -13,6% -15,7% 26,55
ROSyq.L -3,4%
PJSC RUS 0,95 0,10 2,0% 1,0600 -10,2% 12,9% 30,84
HosaTtak GDR 147,63 0,23 -2,8% 179,9946 -18,0% -27,3% 38,94
GAZPq.L -3,5%
j j : Monnumetan INT 1 296,00 1,89 0,5% 1 261,0000 2,8% 8,5% 53,33
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% PJSC SEV. REGS 12,34 0,42 -0,72% 14,4786 -14,8% -18,8% 17,18
C6epbaHk RUS 14,41 4,30 0,8% 16,1761 -10,9% -12,4% 29,04
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

5
45
4
35
3
25
2 T T
07.03.2019 07.06.2019 07.09.2019 07.12.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebank 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,48 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
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%

108,74
116,06
133,13
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ctb, %

1340,89

07.12.2019

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb
-3,6%
-10,9%
0,0%
0,3%

0,0%

3,9%

0,5%

-0,3%

3a mecay C Hau. roga

-9,2% -13,0%
-8,4% -11,7%
-11,1% -14,2%
-11,5% -12,7%
-361,8% 790,0%
-0,4% -10,0%
-5,1% -8,1%
-2,2% -5,9%
89,3% 6,0%
-1,0% -10,2%
6,0% 2,6%
-197,4% 211,9%
-9,4% -10,8%
45,1% 80,6%
-2,0% 1,6%
0,0% 0,0%
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07.06.2019 .09.. 12.. 07.03.2019 07.06.2019 07.09.2019 07.12.2019

———P® 0420 -~ P®0920 ——P®2022 ——P®2023

UsmeHeHue cpeaH. [loxoaHOCTH

Dara DoxopHoctb, % CpegH. Liena, Cpepy
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0420 29.04.2020 5,00 FXPV 2,074 /0,312 100,53 1,19 -40,5% -24,7% -41,1%
Pd 0920 16.09.2020 3,63 FXPV 0,086 /-0,677 102,10 0,38 72,7% 46,2% 442,9%
P® 2022 04.04.2022 4,50 FXPV 1,733/1,259 106,10 1,50 -9,6% -20,2% -26,8%
Pd 2023 16.09.2023 4,88 FXPV 1,878 /1,636 110,60 1,76 -1,1% -13,7% -20,4%
P® 2028 24.06.2028 12,75 FXPV 2,676/2,625 174,73 2,65 1,1% -7,3% -8,6%
P® 2030 31.03.2030 7,50 VRGR 2,236/2,029 114,54 2,13 -2,7% -22,8% -19,9%
Po 2042 04.04.2042 5,63 FXPV 3,209/3,159 138,48 3,18 -0,3% -8,9% -11,9%
P® 2043 16.09.2043 5,88 FXPV 3,259/3,211 143,24 3,24 0,3% -9,2% -12,0%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,529/0,139 103,63 0,33 -8,3% -1200,0% 560,0%
RZD CAPITALPLC 05.04.2022 5,70 FXPV 2,376 /2,034 107,04 2,20 -0,5% 2,8% -4,3%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,776 /1,99 101,49 2,38 -10,2% 5,3% 16,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,906 /0,391 109,87 0,65 10,2% 4,8% 10,2%
a3 Kanutan 19.07.2022 4,95 FXPV 2,476 /2,051 106,14 2,26 -1,3% -7,4% -10,0%
a3 Kanutan 06.02.2028 4,95 FXPV 3,07/2,889 113,79 2,98 -1,3% -5,7% -10,0%
ras Kanutan PUT 28.04.2034 8,63 FXPV 3,645 /3,577 155,13 3,61 -1,6% -4,2% -8,1%
ras Kanutan 16.08.2037 7,29 FXPV 3,761/3,711 145,20 3,74 0,3% -2,9% -9,4%
Nykoiin 24.04.2023 4,56 FXPV 2,533/2,413 106,25 2,47 0,8% 7,1% -3,9%
HoBaTak 13.12.2022 4,42 FXPV 2,508/2,28 105,38 2,39 2,1% -8,1% -6,3%
PocHedTb 06.03.2022 4,20 FXPV 2,898/2,77 102,63 2,83 -1,4% 8,0% 2,2%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,534/2,33 104,74 2,43 -1,6% -8,0% -10,0%
Anbda baHk 28.04.2021 7,75 FXPV 2,901/2,041 105,88 2,47 18,8% -4,6% -8,9%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 0,621/0,453 101,26 0,54 0,0% -147,8% 200,0%
STSBC 29.10.2022 5,13 FXPV 3,005/2,565 105,91 2,78 -0,7% -0,7% -7,6%
STSBC 23.05.2023 5,25 FXPV 2,881/ 2,645 107,58 2,76 0,4% -1,8% -8,9%
STTVB 17.10.2022 6,95 FXPV 3,849/3,463 108,11 3,66 -1,6% 6,7% 1,4%
BTB BaHk 22 - 9,50 FXRS 5,974 /5,603 109,27 5,79 -0,7% 20,1% 3,0%
BDLLT 30.05.2023 5,00 FXPV 2,886/2,691 106,80 2,79 0,0% -2,1% -1,8%
VON 01.03.2022 7,50 FXPV 2,322/2,312 109,97 2,32 -4,9% -2,9% -12,5%
VON 13.02.2023 5,95 FXPV 2,993/2,738 108,60 2,87 2,9% 0,7% 1,1%
POLYUS PAO 29.04.2020 5,63 FXPV 2,341/2,243 100,46 2,29 -40,1% 33,1% 12,8%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,509/2,367 108,69 2,44 -4,3% -9,0% -10,3%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3450 2500
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3300 DJIA 26121 -3,6% 28808 -9% -8% 24815 29551
2400
S&P 500 3024 -3,4% 3298 -8% -6% 2743 3386
3150 NASDAQ 8739 31% 9468 8% 3% 7333 9817
2300
FTSE 100 6705 -1,6% 7440 -10% -11% 6581 7687
3000
CAC40 5361 -1,9% 5935 -10% -10% 5208 6111
2200
2850 DAX 11945 -1,5% 13282 -10% -10% 11347 13789
PTC 1324 -1,8% 1547 -14% -15% 1177 1647
2700 2100 MOEX 2817 -0,4% 3098 -9% -8% 2458 3220
27.11.2019 30.12.2019 01.02.2020 05.03.2020
Hang Seng 26768 2,1% 26676 0,3% -5% 25281 30157
———S&P 500 ———KASE
KASE 2266 -0,8% 2314 -2% -4% 2140 2515
7 Nikkei 225 21329 1,1% 23085 -8% -10% 20261 24084
70 Shanghai Comp. 3072 2,0% 2783 10% 1% 2747 3271
ASX 200 6396 1,1% 6949 -8% -4% 6126 7163
65
KOSPI 2085 1,3% 2158 -3% -5% 1910 2267
60
S&P SENSEX 38471 0,2% 40789 -6% -7% 36093 41953
55
50 ToBapHO-CbIpbeBbIE PHIHKN
45
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
2 Brent (6app) 49,99 2,2% 54 7% -24% 50 75
27.11.2019 30.12.2019 01.02.2020 05.03.20 WTI (6app) 45,90 1,9% 50 7% 5% 45 66
Brent (6app) 300070 (Tp.yHLL) 1666,40 1,5% 1550 7% 10% 1269 1672
1740 Cepebpo(Tp.yHu) 17,34 0,9% 18 -1% -3% 14 19
1640 NAT GAS MAY18/d 1,77 -3,0% 2 -5% -19% 2 3
1540 HG COPPER APR8/d 2,58 -0,4% 3 1% -8% 3 3
1440 YpaH ($1) 24,45 -0,6% 25 -1% -2% 24 28
1340 NnatuHa(Tp.yHu) 864,28 -0,9% 963 -10% -10% 792 1020
1240 WHEAT SRW MAY8/d 524,25 0,5% 557 -6% -6% 419 582
1140 ICE SUG11 MAY8/d 13,42 -0,4% 15 -9% 0% 11 16
27.11.2019 30.12.2019 01.02.2020 05.03.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,90 -10,8% 1,54 -41,8% -39,2% 0,90 2,48
1-nethne 0,48 -16,8% 1,49 -67,7% -69,7% 0,48 2,53
2-neThue 0,59 -8,5% 1,42 -58,7% -62,5% 0,59 2,48
S5-nethue 0,67 -7,7% 1,42 -52,7% -60,0% 0,67 2,44
10-netHve 0,93 -6,8% 1,60 -42,2% -51,6% 0,93 2,64
30-netHue 1,57 -4,0% 2,08 -24,5% -34,0% 1,57 3,05
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OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
150 M USD/KZT 380,96 0,32% 379,56 0,37% -0,50% 375,57 390,17
160 EUR/KZT 427,94 1,26% 419,34 2,05% -0,35% 405,72 434,81
GBP/KZT 491,76 1,13% 494,05 -0,46% -2,57% 465,76 515,15
340
USD/RUB 67,55 2,02% 63,01 7,21% 9,10% 61,01 67,55
320
EUR/USD 1,1239 0,94% 1,1042 1,78% 0,26% 1,08 1,14
300
27.11.2019 30.12.2019 01.02.2020 05.03.20 GBP/USD 1,2954 0,65% 1,3029 -0,58% -2,30% 1,20 133
usb/kzt USD/IPY 106,16 -1,26% 109,51 -3,06% -2,26% 10529 112,17
" USD/CNY 6,94 0,18% 7,00 -0,88% -0,36% 6,69 7,18
68
USD/CAD 1,34 0,16% 1,33 1,00% 3,23% 1,30 1,35
65
62 AUD/USD 0,66 -0,20% 0,67 -1,84% -5,81% 0,65 0,72
59
56 PbiHkn CDS
53 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTuHa 11 864,89 0% 10 000,67 19% 68% 712,30 12750,38
27.11.2019 30.12.2019 01.02.2020 05.03.202 " .
USD/RUB Poccua 77,79 0% 62,67 24% 40% 54,64 138,56
113 Typuma 320,43 0% 236,60 35% 16% 234,92 515,17
1,125 FepmaHua 10,60 0% 8,95 18% 12% 8,83 12,92
1,116
1,107 Mpeuua 168,17 0% 106,88 57% 49% 97,04 369,78
1,098
1089 Ucnakua 46,10 0% 38,27 20% 12% 33,33 64,96
1,08 Wpnanauna 22,65 0% 22,76 -0,5% -2% 20,52 39,05
1,071
1062 Uranua 148,41 0% 102,45 45% 22% 95,57 228,37
1,053 + Kurait 47,11 0% 37,94 24% 45% 30,61 61,25
27.11.2019 30.12.2019 01.02.2020 05.03.20 OpaHuma 17,80 0% 18,04 1% 3% 16,56 31,25
——EUR/USD
Annamuka CDS
15040 100 12
12040 80 s M\q_\___f
8
9040 60
6
6040 10
4
3040 20 2
40 0 0
27.11.2019 30.12.2019 01.02.2020 05.03.20 27.11.2019 30.12.2019 01.02.2020 05.03.20 27112019 30.12.2019 01.02.2020 05.03.20
———ApreHTuHa ——Poccus ——TepmaHna
19,2 56 180
49
150
18,4
2~
120
176 *
28 90
168 21
60
14
16 30
7
15,2 o 0
27.11.2019 30.12.2019 01.02.2020 05.03.20 27.11.2019 30.12.2019 01.02.2020 050320 27.11.2019 30.12.2019 01.02.2020 05.03.20
e DPAHLMA ——Wcnanuna = WTanua
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HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 1254,7 MNpopaasatb 26.12.2019
AO "Kcell" KCEL LI rap usb 33 Mpopaeatb 26.12.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1343,0 Mokynatb 04.12.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Ab6apanvesa Anua
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz AAbdraliyeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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