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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1600
Kaz Minerals Plc 4+ 2615 2,57 0,6% 2480,00 5,4% -0,6% 67,45
1400
Xanbik Bank * 133 8,51 0,6% 132,90 0,4% 1,9% 60,03
1200
Kasaxtenekom, ao @ 26 681 0,35 -0,8% 26 026,01 2,5% -1,5% 54,73
w-’“""\ﬁ-\__/"“ 1000
KasaxTenekom, an 4+ 13 600 20,28 0,0%  13300,00 2,3% 0,0% 100,00
800
bank LienTpKpeaut @ 227 0,02 -0,2% 225,71 0,4% 0,2% 49,97
600
Keell 4+ 2390 13,70 1,0% 2219,00 7,7% 2,6% 78,53
400
200 KasTpancOiin ¥ 1015 12,03 -1,5% 999,97 1,5% -2,0% 60,45
‘ HLH \H“ Hh ‘\\H HHH HH ‘“‘ H\H M\ mu il H“ ! M\ h\h h“ MH‘ Hhu ‘u L uﬂ‘ Il o KEFOK @* 1610 7,11 -0,9% 1599,38 0,7% -0,9% 59,10
01.2019 09.04.2019 09.07.2019 09.10.2019
HAK Kasatomnpom * 5150 15,45 00%  5250,00 -1,9% -1,3% 47,32
JMeno3sutapHble pacnucku (USD)
KAZ LN
800
Komnauua 3Hau., TeHre Gy U3m. 3a peHb Lena 1M CETLED e RSI*
MNH.TEHre mecay Hau.ropa
700
Xanbik BaHk 4+ 13,85 1,01 2,2% 13,35 3,7% 3,7% 73,68
600
Keell * 5,98 0,00 0,0% 5,48 9,1% 00% 100,00
500
400
Axuum (GBP)
300
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
200 M/IH.TEeHre mecay LELN{)E]
m ‘ H H 100 Kaz Minerals Plc ¥ 528,80 444,01 0,5% 496,54 6,5% 0,5% 41,93
AL 0
01.2019 09.04.2019 09.07.2019 09.10.2019
KACE
nunepbl pocTa u nageHua
KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
(LK CHUKeHueM. Tak, 3HaueHue nHaekca KASE ymeHblimnock Ha 0,26% ao 2 352,99 n.
' O6bem cAENOK C aKLUMAMM, BKIIOYEHHBIMU B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, B cpeay BbIpOC OTHOCUTE/IBHO NpeaplAyLiero TOproBoro gHA B 2,1 pasa u
HSBK.KZ cocTasun 59,7 maH. TeHre (156,7 Toic. gonn. CLUA). HeraTusHyo AMHaMUKY
NPOAEMOHCTPUPOBANYU aKLMK HedTETPAHCNOPTHOM KomnaHuu KasTpaHcOiin (-1,5% ao 1
015 TeHre), KEFOK (-0,9% no 1 610 TeHre), Kasaxtenekom (-0,8% o0 26 681 TeHre) n
GBKZMS.KZ o,
BaHk LleHTpKpeauT (-0,2% [0 226 TeHre). POCTOM 3aKpbIAUCh aKLMK COTOBOTO
1 onepatopa Keell (+1,0% no 2 389 TeHre), HapoaHbiit baHk KasaxcraHa (+0,6% po 133
KZAP.KZ 0,0% TeHre) u megenobbisatoweit Komnanum Kaz Minerals (+0,6% 40 2 615 TeHre). AKummn
HAK Kasatomnpom octanucbk 6e3 uameHeHuit Ha yposHe 5 150 TeHre.
CCBN.KZ -0,2%
KZTK.KZ -0,8%
KEGC.KZ -0,9%

KZTO.KZ -1,5%

-2,0% -1,5% -1,0% -0,5%

0,0% 0,5% 1,0% 1,5%
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MupoBsble poHA0BbIE PbIHKK
AmepurKaHCK1e 1 eBponeiickie GOHA0BbIE PbIHKM MO UTOraM BYEPaLLHWX TOPrOB 3aKPbIIMCb POCTOM Ha GOHe YKpenaeH!a Haaex  Ha 3aBepLUeHNA BOEHHON KOHdpoHTauun mexay CLUIA
1 WpaHom nocne kommeHTapua [l. Tpamna. B cpesly, HOBOCTb 0 HaHECEHWUM paKeTHbIX yAapos MpaHa no BoeHHbIM 6a3am CLUA B Mpake B 0TBET Ha rnbe/ib MPaHCKOTO BOEHHOTO
KOMaHAMPpa Bbi3Ba/10 ONaceHne Ha MUPOBbIX POH0BbIX PbIHKaX O BO3MOXHOW 3ckanauum koHdankTa mexay CLUA n MpaHom. Tem He meHee, peakuya [l. Tpamna Ha MpaHCKMe aTaku B
Twitter, KoTopas oKkasanacb MArYe, Yem OXKMAaNocCk, NoAJepKana GoHA0BbIE PbIHKW. BO Bpema BbICTYN/IeHUA ¢ 0bpalleHnem K HaLMM No NOBOZAY MPAHCKOI aTaky, [l. Tpamn 3aaBu/, YTO
ylep6 OT aTakyn OKa3asica MUHUMasbHbIM, a Takke CLUA Heme/1eHHO BBeAYT A0NOHUTE/IbHbIE SKOHOMUYECKME CaHKLMK NpoTuB TerepaHa. Mo cnosam npesnpaeHTa CLWA, ctpaHa
NPOAOJIKAET U3y4aTb BOSMOXHbIE BapUaHTbI OTBETA MpaHy, HO, BalWMHITOH He ByAeT MCNo/1b30BaTh BOEHHYIO MOLUb. K TOMY 3Ke, MMHUCTP MHOCTPaHHbIX Aen UpaHa [K. 3apud Takke
yKasan, uto MpaH "He cTpemUTCA K 3cKanaumm unm soitHe". Tem BpemeHem, Ha KOPMOPaTUBHOM ypOBHE OTMETUM: akLmm Boeing Co. cHU3Mauch Ha 1,8% Ha HOBOCTAX O TOM, 4TO
aBuanaiiHep Boeing 737 MexXayHapoAHbIX aBUanvHWI YKpauHbl noTepnen KpyLeHue B MpaHe B pesy/ibTaTe 0TKasa Asuratens. MpoAaxu amepuKaHcKoro asTonpoussoautens General
Motors Co. 8 Kutae 8 2019 r. cokpatunucb Ha 15% 3a roa A0 3,1 maH. aBTomobuneit Ha GoHe 3ameaNIeHNA SKOHOMUYECKOTO POCTa U OTMEHbI cybcuAanie Ana NOKynaTenei HOBbIX MaLLWH.
Mo cnosam rnasbl General Motors Co. 8 2020 r. cnag NPoAakK Ha KUTaNCKOM pbiHKE NPOA0MKMUTCA. B pesynbTaTe akumu General Motors Co. cokpuTuauce Ha 1,4%. B utore, niaekc Dow
Jones ysenunuunca Ha 0,6% Ao 28 745 n., uHaekc S&P 500 — Ha 0,5% Ao 3 253 n., unaekc NASDAQ — Ha 0,7% 0 9 129 n., 6puTaHckuit uHaekc FTSE 100 — Ha 0,01% po 7 575
n., ppaHLy3ckuit niaekc CAC-40 — Ha 0,3% f,0 6 031 n. u Hemeukuit nuaekc DAX —Ha 0,7% fo 13320 n.

Nemoyruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK

Poccuitckue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPFrOB 3aKPbIIUCh B 3e/1eHOM 30He. TaK, 4011apoBbli uHAeKE PTC yBeanumnnca Ha 1,3% Ao 1 589 n. v py6aesblit uHaekc MMBB

Bblpoc Ha 1,0% 40 3 110 n. AKumu Meyesn NpoLOIKaKT A0POKaTL BTOPO AeHb noapaa, (+30,8%), BO3MOXKHO, Ha GpoHe pocTa o6 bema TOPros v noxapa B ABCTPasiMmu, OCHOBHOTO

NOCTaBLLYMKa YI/If, KOTOPbIV NPOM3BoAMT Meuesn. TaksKe pocT NpoAeMOHCTPUpoBanm akummn UHTep PAO (+8,2%), HosaTak (+4,3%), CoepbaHk (+2,1%), lykoin (+1,8%), TaTHedTb

(+1,5%), TMK HopHukens (+1,3%), Fasnpom HedTb (+1,3%), BTE (+0,9%), Pycruapo (+0,8%) n Poctenekom (+0,6%). B KpacHOM 30He 3aKpbIAUCh akLum HoBoMNEL KK MeTannypruyeckuit

KkombuHar (-1,7%), CK E3C (-0,9%), PocHedTb (-0,8%), CypryTHedTeras (-0,4%), Fasnpom (-0,3%), CesepcTans (-0,2%) 1 MarHUTOropckuii MetTannyprudeckuit kKomounar (-0,04%).
Nemoyruk: Bloomberg

HedTb
HedTAHble KOTUPOBKM 3aBEPLLN/IN BUYEPALLHME TOPrU CHUXXEHUEM NOC/E PE3KOTo CKayka LieH Ha HoBOCTAX 06 aTake MpaHa Ha BoeHHble 6a3bl CLUA, a Takxe gaHHbIXx MuHaHepro CLUA.
TaK, CTOMMOCTb CeBEPOMOPCKOM HedpTH Mapku Brent ymeHblwmnnack Ha 4,1% a0 65,44 pgonn. CLUA 3a 6app. v LeHa nerkoi amepukaHckon Hedptn mapku WTI cHusmaack Ha 4,9% 40 59,61
fonn. CLWA 3a 6app. B cpeay, MpaH HaHec paKeTHble ygapbl N0 aMepUKaHCKUM BOeHHbIM 6a3am B Mpake, B OTBET Ha rMbGenb MPaHCKOro BoeHadasibHMKa K. CyneiimaHu B pesyibTaTe
onepawLuy aMepuKaHCKnX BOeHHbIX. OaHako, KommeHTapuy npesnaenTa CLUA [l. Tpamna no noBoAy AaHHO CMTyaLmu yKpenuaa Hagexay Ha cnag B KOHAKTe. K Tomy ke, MUHUCTP
MHOCTPaHHbIX Aen UpaHa k. 3apud coobLumn, 4To CTpaHa He CTPEMUTCA K anbHelileil 3ckanaLyumn BOeHHbIX A4eiCTBMIA. TeM BpeMeHeM, COracHo AaHHbIM MuHaHepro CLLA, 3anacsl
CbIpoit HedT B CTpaHe BbIPOC/AM Ha 1,2 MAH. 6app. 3a HeAesllo. 3anackl 6eH3MHa NOBbICUANCH Ha 9,1 MAH. 6app. U pe3epBbl AUCTUANATOB YBEIMUMANCH Ha 5,3 M/H. Gapp.

UNcmouruk: Bloomberg

Baniora

Kypc TeHre no otHoweHuto kK gonnapy CLUA ykpenunca Ha 0,68% n coctasun 378,16 TeHre.

Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ykpenunca Ha 1,14% v coctasun 61,22 py6.
Kypc BantoTHol napbl EUR/USD noHusuncs Ha 0,43% u coctaswn 1,1103.

Kypc BantoTHoM napbl GBP/USD noHusuacs Ha 0,20% u coctasun 1,3097.
MNcmoyHuk: Bloomberg

Hosoctu KasaxcraHa

"CampykK-KasbiHa" Bbinnatuao rocyaapcrey 63,7 mapg TeHre gusuaeHaos 3a 2018 ...
PoHA HauMoHanbHoro 6narococtoaHua "Campyk-KasbiHa" Hanpasua aueuaeHabl 3a 2018 rog, B pecnybavKkaHCcKuii GrogxeT B pasmepe 63,75 mapa TeHre, coobLuaeTca Ha canTe
KasaxcrtaHckoit doHaoBoi 6upxkm (KASE). "AO "®oHg HaumoHanbHoro 6narococtosHus "Campyk-KasbiHa" coobuymno KASE o sbinnarte 25 aekabps 2019 roaa AMBUAEHAOB NO CBOUM
nNpoCTbim aKuuam 3a 2018 rog, 8 pasmepe 18,31 TeHre Ha O4HY aKLMIO Ha 06Luyto cymmy 63 mapg 750 maH 072 Tbic. TeHre", - roBOPUTCA B COOBLLEHNUM. PaHee MUHUCTEPCTBO PUHAHCOB
pecny6aunku coobLano, Yto GoHAO0M NIAHUPYETCA NepeuncneHme AMBMAEHA0B Ha rocnakeT akuuii no utoram 2018 roaa B paamepe 63,75 mapa TeHre, 8 Tom yncie 50 mapg TeHre -
AOMNO/HUTENbHbIX AUBUAEHAOB. B MUHWUCTEPCTBE HALMOHAIbHON SKOHOMMUKM YTOUHUAM, YUTO M3HAYA/IbHO B pecrnybavKaHCKMIA BloaxKeT NocTynaeHne AMBUAEHAHbIX BbINAAT OT "CampyK-
KasbIHbl" 66110 NpegycmMoTpeHo B pasmepe 13,7 Mapg TeHre, Npuyem "ata cymma 6biia chopmMpoBaHa Ha OCHOBaHWM AaHHbIX N1aHa Pa3BUTUA POHAA, YTBEPK/AAEMOTO €70 COBETOM
AnpekTopos". MpaBUTENbCTBO KaK akLMoHep GoH/Aa NepecMOoTPeNo OTHETHOCTb "CampyK-KasbiHbl" M MPUHANO pelleHne yBeIUYUTD BbiniaTbl. Mo utoram 2017 roga poHA, Hauncnan
AMBUAEHAbI B pasmepe 12,7 mapga TeHre. HeMHOro meHbLMit 06bem cpeacTs - 11,9 mapa TeHre - rocyAapcTBo NOAYYMAO B KadecTBe AUBUAEHAO0B Mo uToram 2016 roga. Takum
o6paszom, no utoram 2018 roga rochoHA yBEAUUYUT BbINAATbI B 6104XKeT 5 pa3 no cpasHeHuto ¢ 2017 rogom. PaHee coobuanocs, 4o "Campyk-KasbiHa" 8 2018 rogy noayumnn Yucryo
npubbiab no MCHO 8 pasmepe 1,243 Tp/iH TeHre, 4To B 1,7 pasa npesbicuao nokasatens 2017 roga. Yucras npubbliab, MPUXOAALLAACA HA AOIO aKLMOHepa, no utoram 2018 roga
coctasuna 1,141 tpaH TeHre (poct B 1,9 pasa). "®oHa HaumoHanbHoro 6aarococtonHms "Campyk-KasbiHa" co3gaHo B 2008 rogy nyTem C/IMAHUA aKLMOHepHbIX 06wwecTs "®oHg,
ycToiumnBOro passnTuA "KasbiHa" 1 "KasaxcTaHCKMiA XONAMHT N0 YNpaB/ieHWIo rocy4apcTBeHHbIMK akTuBamu "Campyk". Mog ynpasaeHnem GoHAa HaXo4ATCA KPyMHelilune cTpaTernyeckmne
KOMMaHWK CTpaHbl, cpeam KoTopbix Air Astana, "Kasaxtenekom", "Kazatomnpom", "KasMyHairas", "KTX", "Kasnouta" u gpyrue.

NecmoyHuK: Hmepgakc

K®T [, cHu3nn makcMmanbHble CTaBKU BO3HArpaXKAeHUs nNo CPOYHbIM rog0BbiM BKAagam Ha 0,4%...

KasaxctaHckuii oHa rapaHTupoBaHusa aenosutos (KPT[) o6baBMA MakCMManbHble PEKOMEHAYEMbIE CTaBKU BO3HArpaKAEHUA N0 TEHTOBbIM Aeno3nTam Ha despanb 2020

rofa, rosoputca B coobuieHnn KO/, "Mo cpaBHEHMIO CO CTaBKaMM Ha AHBAPb, BC/e 3a CTaBKaMM Ha PbIHKE, U3MEHEHWUA NPOM3O0LU/M MO CPOUHBIM AeMno3UTam Ha 12 mecALEeB C NPaBom

NonosHeHUA 1 6e3 - OHWM YyMeHbLUMAKCH Ha 0,4 NPOLLEHTHBIX NYHKTa" - roBOpUTCA B cOObLLEeHMN. Tak, CTaBKa C NONOAHeHWeM cHuauaack ¢ 11,1% 8 auBape 2020 roga Ao 10,7% B

despane, 6e3 nononHeHns ¢ 11,6%, Ao 11,2%. MakcmanbHO peKoMeHAyemble CTaBKM No cheperaTesibHbIM BKIaAam C PaBOM NOMO/HEHMA, Tak U 6e3 npasa NOMOIHEHNA COOKOM Ha 3

MecALa COXPaHUANCh Ha ypoBHe 12,7%, CPOKOM Ha 6 MecALEB - Ha ypoBHe 13,4%. CTaBKM Ha 24 mecALa C NPaBOM MOMONHEHWUA COXPaHUAUCH Ha ypoBHe 12,6%, 6e3 nononHeHus - 14,5%.

MaKcMManbHO peKoMeH/yeMble CTaBKM MO CPOUHBIM Aeno3nTam Kak ¢ NpaBoM MOMOJIHEHUA, Tak 1 6e3 NpaBa NOMOIHEHUA CPOKOM Ha 3 1 6 MmecALeB ocTaloTcA Ha yposHe 10,3% rogosbix.

CraBKuM Ha 24 mecALa C NPaBoM NOMOJIHEHUA COXPaHUAUCH Ha yposHe 10,8%, 6e3 nonosHeHus - 11,9%. Kak coobuianock, HaunHas ¢ ceHTabpa 2019 roga, KO o6basnset npeaensHbie

CTaBKM MO €N031Tam eXXeMeCAYHO, a He eXKeKBapTa/bHO. Tenepb MakcMMasibHble PeKOMeHyeMble CTaBKM BO3HarpaX 4eHNA Mo HeCPOUHbIM BK/1aam 3aBUCAT OT 6a30Boii

CTaBKM, peleHne No KoTopoii NpUHMMaeT HaumoHa bHbI 6aHK. ba3oBas cTaBKa nepecmaTpuBaeTcs Ba pa3a B KBapTasl. MaKcMasibHble peKOMeHAyemble CTaBKM BO3HarpaxaeHus no

cbeperaTe/ibHbIM 1 CPOYHbBIM BK1aAaM B TEHTe, pa3melLlaeMbiM Ha CPOK OT LeCTU MecALLEB, PaCCYMTBLIBAIOTCA Ha OCHOBAaHUM PbIHOYHBIX TpeHA0B. KT/ (fo4epHsAs opraHusauma

HauuoHanbHoro 6aHka KasaxcraHa) 6bi1 co3gaH B 1999 roay Ans 3alUTbl UHTEPECOB A,eN03UTOPOB B CIy4ae NPUHYAUTEIbHON IMKBUAALMM BaHKa-y4acTHUKa CUCTEMbI rapaHTUPOBaHWA

[1eno3mnTOB, @ TaKXKe [/1A NOAAEPXKKM CTabUNbHOCTM B 6GaHKOBCKOM CeKTope. B cnydae npuHyauTebHOM IMKBMAaLMM 6aHKa GOHZ, BbinaunBaeT BKIaJ4MKam rapaHTUIiHOE BO3MellieHne B

CyMMe OCTaTKa Mo eno3uTy 6e3 HaunucNeHHOro Mo Hemy BosHarpaxaeHus. C oktabpa 2018 roga B KasaxctaHe aeicTByeT KiaccuduKaLma BKNa0B, OTBEYAIOWAs pasHbIM NoTpebHoCcTAM

BKN1aAUMKOB: cOeperaTe/ibHble, CPOUHbIE M HECPOYHbIe BKAaAbI. FapaHTua KOT/] pacnpocTpaHAeTca Ha BCe BUAbI BKa0B. MaKcMManbHas CyMMa rapaHTWM 3aBUCUT OT BUZA U BaJIOTbI

BKNaAa: 15 MAH TeHre - no cbeperatesibHbIM BK1aAaMm B TeHre, 10 M/IH TEHre - MO CPOYHbIM U HECPOUYHbIM BK/IAAAM B TEHTe, 5 MJ/IH TeHTe - N0 BCeM BUAAM BKNAZ0B B MHOCTPAHHOM BantoTe.
Ncmouruk: UHmepgpakc
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MoHuTtop PbiHKa [ 3 n tra S

securities
9 AaHBapna 2020 r.
AKummn MMTB
ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
9 MAH.TeHre mecay, Hau.rona
BTE 4+ 0,05 2882027 0,9% 0,05 2,4% 1,4% 52,95
8
M}\'MM' Fasnpom 4 255,79 25,61 -0,3% 248,70 2,9% -0,2% 65,61
7 asnpom neft 4+ 432,00 0,63 1,3% 419,10 3,1% 2,8% 70,76
6 MK HopHukenb 4 19850,00 0,14 1,3% 18 420,00 7,8% 3,9% 56,56
JNykoiin 4+ 6 496,50 0,98 1,8% 6182,00 51% 53% 74,35
5
HAMK 3 139,50 9,33 -1,7% 132,84 5,0% -2,9% 56,12
4 MMK 3 42,29 9,92 -0,04% 39,25 7,7% 0,8% 59,80
Meuen 4+ 99,80 60,30 30,8% 61,71 61,7% 58,1% 97,03
3
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2
PocHedTs 4 452,00 9,25 -0,8% 449,00 0,7% 0,5% 51,34
‘ ‘ 1 Poctenekom 4+ 79,00 1,43 0,6% 80,47 -1,8% 0,8% 39,46
G HedTeras 52,00 39,54 -0,4% 43,93 18,4% 3,0% 75,07
HLH \\‘\‘u\ HMH‘HM Hu““ H‘H\ H“H\Hm‘ h‘u‘ “H\“‘“\H w“\\h“ mﬂh ‘ ‘HMHW\“MH MH 0 ypryTHedy ¢
01.2019 09.04.2019 09.07.2019 09.10.2019 TatHedTs @ 788,00 2,69 1,5% 759,20 3,8% 3,7% 47,39
Pycrmapo 4 056  1178,01 0,8% 0,53 7,4% 1,7% 72,71
JNiugepbl pocta U nageHua
ASPS! P A HosaTsk 4+ 1325,40 1,24 4,3% 1262,60 5,0% 5,0% 71,79
MTL 10,0% Cesepcrans 3 9272 0,68 0,2% 891,60 4,0% 1,1% 57,10
Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
NVTKq.L
Inter RAO/d 4 5,60 287,10 8,2% 4,53 23,6% 11,0% 93,34
NKELya.L ®CK E3C 4 0,21 1377,49 -0,9% 0,19 7,7% 3,6% 76,20
C6epbakk, a0 4+ 259,15 40,82 2,1% 237,04 9,3% 1,7% 84,42
LKOHya.L CBepbari, an 23038 5,58 2,0% 215,50 6,9% 0,9% 81,98
POLYP.L
TATNXq.L
SBNCyq.L
SNGSyq.L
JMenosutapHble pacnucku (USD)
O6bewm, Usm. 32 Usm. c
*
SVSTq.L Komnawnua 3Hau., TeHre o Hre MU3m. 3a aeHb Uena 1M e RSI
BTE BaHK 1,50 0,54 -2,0% 1,4030 6,6% 2,2% 54,75
MAGNq.L
Fasnpom 8,20 6,32 -1,5% 7,7503 5,8% -0,4% 60,61
Tasnpom NEFT 34,85 0,02 0,1% 32,9500 5,8% 4,0% 63,30
SIBNG.L
MMC NORIL NICK 32,09 0,68 1,8% 28,5011 12,6% 5,0% 56,94
HYDRa.L Nykoiin 104,76 0,52 1,4% 97,1484 7,8% 5,6% 73,33
NOVOLIPETSK 22,37 0,47 -1,7% 20,8495 7,3% -2,2% 56,52
ROSNg.L PJSC MAGNI.S/d 8,83 0,05 0,3% 7,9206 11,5% 2,0% 63,06
Meuen PAO 2,97 1,34 10,0% 1,8900 57,1% 44,2% 89,34
GAZPq.L PocHedTs 7,29 9,10 -1,3% 6,9664 4,6% 1,1% 59,08
Poctenekom 7,60 0,02 -3,1% 7,4500 2,0% 0,7% 49,06
NLMKq.L
CypryTHedTeras 8,45 0,52 0,5% 6,8500 23,3% 4,9% 81,63
TatHedTs 76,45 0,25 0,7% 71,0280 7,6% 3,5% 51,76
VTBRq.L
PJSC RUS 0,85 1,87 0,0% 0,7749 9,4% 0,6% 61,34
HosaTtak GDR 216,98 0,13 2,8% 198,5085 9,3% 6,9% 73,91
ROSyq.L -3,1¢
: : : : : Monnumetan INT 1223,79 1,44 1,4% 1195,0000 2,4% 2,4% 58,57
-4,0% -2,0% 0,0% 2,0% 4,0% 6,0% 8,0% 10,0% 12,0% PJSC SEV. REGS 14,95 0,35 0,4% 13,8316 8,1% -1,7% 55,48
C6epbaHk RUS 16,92 4,67 0,7% 14,9172 13,5% 3,0% 82,67

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

55
5
a5
4
35
3
25
2 T
09.01.2019 09.04.2019 09.07.2019 09.10.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
KasaxcraH 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebaHk 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,93 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

2,247/2,102
2,267/2,217
3,425/3,386
3,629/3,583
2,284/-2,682
2,559/2,534
4,556 / 4,196
2,546 /2,299
0,587/0,233
4,562/ 4,503
7,338/6,917
3,133/3,047
9,644 /9,302
10,321/9,986
2,805/2,704

0/0

09.01.2019

CpepaH. LieHa, Cpeay

%

107,71
114,98
125,00
148,72
102,63
104,46

109,00

106,29

107,83

134,75

115,63

100,20

85,75

92,88

104,65

92,84

09.04.2019

~——BPK 2022

ctb, %

1340,89

09.07.2019 09.

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

.10.2019

3a feHb 3a mecay C Hau. roga

1,4% -4,8% 0,0%
2,8% -3,0% 0,5%
0,0% -4,8% -2,3%
-0,3% -0,6% -1,4%
66,7% -113,9% 0,0%
-3,4% -8,3% -6,3%
0,0% -4,2% -3,1%
-0,4% -3,2% 2,1%
-14,6% -25,5% -18,0%
0,4% -1,3% -0,4%
-0,1% -2,5% -0,7%
167,5% -24,3% 263,1%
-0,4% -1,5% 0,0%
0,6% 16,7% 4,1%
5,4% -6,2% 11,9%
0,0% 0,0% 0,0%
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i obauraumit
45 4
5
4 4 -
3
35 -
2
3
1
25
o ‘
09.01.2019 09.04.2019 09.07.2019 09.10.2019
1 2 '
09.01.2019 09.04.2019 09.07.2019 09.10.2019
———P® 0420 -~ P®0920 —P® 2022 —P® 2023

UsmeHeHue cpeaH. [loxoaHOCTH

Dara DoxopHoctb, % CpegH. Liena, Cpepy
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0420 29.04.2020 5,00 FXPV 2,205/1,339 100,97 1,77 -2,7% -4,3% -12,4%
Pd 0920 16.09.2020 3,63 FXPV 0,278 /-0,61 102,60 0,17 0,0% -39,3% 142,9%
P® 2022 04.04.2022 4,50 FXPV 2,331/1,885 105,19 2,11 1,4% 8,8% 2,9%
Pd 2023 16.09.2023 4,88 FXPV 2,427 /2,191 109,01 2,31 1,3% 7,9% 4,5%
P® 2028 24.06.2028 12,75 FXPV 3,028/2,957 172,42 2,99 -0,7% -0,7% 3,1%
P® 2030 31.03.2030 7,50 VRGR 2,704 /2,567 113,73 2,64 1,9% 0,8% -0,8%
PO 2042 04.04.2042 5,63 FXPV 3,739/3,689 128,74 3,71 1,1% -1,1% 2,8%
P® 2043 16.09.2043 5,88 FXPV 3,756/3,721 133,38 3,74 0,0% -1,6% 1,6%
RZD CAPITALPLC 20.05.2021 3,37 FXPV 0,255/-0,398 104,69 -0,07 16,7% -333,3% -240,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,329/2,074 107,59 2,20 0,9% -4,8% -4,3%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,185/1,868 102,40 2,03 -0,5% -12,5% -0,5%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,74 /0,247 110,92 0,49 0,0% -14,0% -16,9%
a3 Kanutan 19.07.2022 4,95 FXPV 2,656 /2,301 106,01 2,48 0,0% -2,0% -1,2%
a3 Kanutan 06.02.2028 4,95 FXPV 3,323/3,175 111,99 3,25 0,0% -5,8% -1,8%
ras Kanutan PUT 28.04.2034 8,63 FXPV 3,976 /3,875 151,05 3,93 0,0% -6,4% 0,0%
ras Kanutan 16.08.2037 7,29 FXPV 4,077 /4,029 140,42 4,05 1,5% -4,5% -1,9%
Nykoiin 24.04.2023 4,56 FXPV 2,699 /2,545 106,08 2,62 2,7% 1,9% 1,9%
HosaTtak 13.12.2022 4,42 FXPV 2,698 /2,482 105,13 2,59 2,0% -2,6% 1,6%
PocHedTb 06.03.2022 4,20 FXPV 2,811/2,59 103,12 2,70 0,4% -1,8% -2,5%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,812/2,627 104,27 2,72 0,0% -3,9% 0,7%
Anbda baHk 28.04.2021 7,75 FXPV 2,835/2,088 106,75 2,46 0,0% -6,8% -9,2%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 0,224 /-2,816 103,27 -1,31 26,0% -187,3% -827,8%
STSBC 29.10.2022 5,13 FXPV 2,952/2,529 106,39 2,74 -1,4% -8,1% -9,0%
STSBC 23.05.2023 5,25 FXPV 2,978 /2,804 107,52 2,89 2,5% -8,5% -4,6%
STTVB 17.10.2022 6,95 FXPV 3,787 /3,424 108,73 3,61 1,7% -0,3% 0,0%
BTB BaHk 22 - 9,50 FXRS 5,51/5,182 111,04 535 -0,4% -7,8% -4,8%
BDLLT 30.05.2023 5,00 FXPV 2,97/2,782 106,81 2,88 1,8% -3,7% 1,4%
VON 01.03.2022 7,50 FXPV 2,658 /2,418 110,29 2,54 0,0% -6,6% -4,2%
VON 13.02.2023 5,95 FXPV 2,976 /2,734 109,09 2,85 0,7% 3,3% 0,4%
POLYUS PAO 29.04.2020 5,63 FXPV 2,401/1,184 101,15 1,79 -1,1% -12,7% -11,8%
STEEL CAPITALSA 17.10.2022 5,90 FXPV 2,827/2,693 108,31 2,76 1,5% -2,1% 1,5%

* YKa3aHHbIe LeHbl U A0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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DoHA0BbIE MHAEKCHI

3300

3200

3100

3000

2900

2800

2700

01.10.2019

75

70

65

60

55

50

45

40

01.10.2019

01.10.2019

2450

2400

2350

2300

2250

2200

2150

2100

2050

2000

03.11.2019

06.12.2019 08.01.2020

———S&P 500 ———KASE

03.11.2019

~———Brent (6app)

06.12.2019 08.01.20

W,\

03.11.2019

———30n0T70 (Tp.yHL)

06.12.2019 08.01.20

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 28745 0,6% 27910 3% 1% 23879 28869
S&P 500 3253 0,5% 3136 4% 1% 2583 3258
NASDAQ 9129 0,7% 8622 6% 2% 6906 9129
FTSE 100 7575 0,01% 7234 5% 0,4% 6747 7687
CAC40 6031 0,3% 5837 3% 1% 4763 6044
DAX 13320 0,7% 13106 2% 1% 10 856 13408
PTC 1589 1,3% 1457 9% 3% 1136 1589
MOEX 3110 1,0% 2945 6% 2% 2414 3110
Hang Seng 28088 -0,8% 26 495 6% -0,4% 25281 30157
KASE 2353 -0,3% 2304 2% -0,5% 2140 2515
Nikkei 225 23205 -1,6% 23431 -1% -2% 20164 24066
Shanghai Comp. 3067 -1,2% 2914 5% 1% 2535 3271
ASX 200 6818 -0,1% 6730 1% 2% 5773 6864
KOSPI 2151 -1,1% 2089 3% -2% 1910 2249
S&P SENSEX 40818 -0,1% 40487 1% -1% 35353 41682
ToBapHO-CbIpbeBbIE PHIHKN
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 65,44 -4,1% 64 2% 1% 56 75
WTI (6app) 59,61 -4,9% 59 1% -2% 51 66
30070 (Tp.yHL) 1557,40 -0,9% 1459 7% 2% 1269 1572
Cepebpo(Tp.yHu) 18,09 -1,2% 17 9% 1% 14 19
NAT GAS MAY18/d 2,14 -1,0% 2 -4% -2% 2 4
HG COPPER APR8/d 2,82 0,5% 3 3% 1% 3 3
YpaH ($1) 24,65 -0,2% 26 -5% -1% 24 29
MnatuHa(Tp.yHu) 953,66 -1,8% 895 7% -1% 782 985
WHEAT SRW MAY8/d 552,75 0,5% 532 4% -1% 419 560
ICE SUG11 MAY8/d 13,47 -0,9% 13 1% 0,4% 11 14
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,50 -0,7% 1,54 -2,1% 1,8% 1,48 2,48
1-nethne 1,54 0,2% 1,56 -1,2% -2,7% 1,51 2,60
2-neThue 1,58 2,4% 1,63 -2,7% 1,4% 1,39 2,61
S5-nethue 1,67 2,8% 1,67 -0,2% -1,1% 1,31 2,62
10-netHve 1,87 2,7% 1,83 2,3% -1,9% 1,46 2,78
30-netHue 2,36 2,3% 2,27 4,2% -0,8% 1,94 3,12
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390
380 W\,.r‘“\ USD/KzT 378,16 -0,68% 385,86 -2,00% -1,23% 37397 390,17
370
60 EUR/KZT 420,74 -1,29% 427,34 -1,54% -2,03% 42046 439,13
350 GBP/KZT 495,97 -0,93% 507,93 -2,35% -1,74% 465,76 515,15
340
130 USD/RUB 61,22 -1,14% 63,53 -3,63% -1,13% 61,22 67,01
320
310 EUR/USD 1,1103 -0,43% 1,1062 0,37% -0,95% 1,09 1,15
300
01.10.2019 03.11.2019 06.12.2019 08.01.20 GBP/USD 1,3097 -0,20% 1,3143 -0,35% -1,22% 1,20 1,33
usp/kzr USD/IPY 109,12 0,65% 108,55 0,53% 047% 10529 11217
6 USD/CNY 6,94 0,01% 7,04 -1,34% -0,25% 6,68 7,18
64
62 USD/CAD 1,30 0,26% 1,32 -1,51% 0,39% 1,30 1,35
60 AUD/USD 0,69 -0,04% 0,68 0,63% 2,22% 0,67 0,73
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 6 605,41 0% 10520,72 -37% 6% 591,80 12750,38
01.10.2019 03.11.2019 06.12.2019 08.01.202 " o
UsD/RUB Poccus 60,54 0% 65,51 8% 9% 54,64 147,71
1125 Typuua 281,31 0% 302,80 7% 1% 27026 515,17
112 Tepmatina 9,61 0% 9,62 0,1% 1% 9,35 14,26
1,115
111 Tpeuya 114,68 0% 144,95 -21% 2% 111,73 444,29
1,105
11 Ucnanus 41,41 0% 40,94 1% 1% 35,70 83,36
1,095
1,09 Mpnanpua 23,13 0% 25,48 9% -0,1% 22,88 43,77
1'1022 Wranua 128,90 0% 134,02 4% 6% 10855 23505
1,075 Kurait 33,36 0% 38,94 -14% 3% 32,05 64,34
01.10.2019 03.11.2019 06.12.2019 08.01.20 OpaHuma 18,37 0% 17,81 3% -0,3% 17,81 39,73
——EUR/USD
Annamuka CDS
14040 100 11
12040 %0
80 10,5
10040 2
8040 60 10
50
6040 40 95
4040 30
20 9
2040
10
40 0 85
01.10.2019 03.11.2019 06.12.2019 08.01.20 01.10.2016 03.11.2018 080120 01102019 03.11.2019 06.12.2019 08.01.20
———ApreHTuHa ——Poceus ——Tepmanua
21 43 160
205 a2 140
a1
2 " 120 W
195 s
100
19 8 “
18,5 37
18 36 60
17,5 35 40
17 34
165 3 B
16 E?) 0
01.10.2019 03.11.2019 06.12.2019 08.01.20 01.10.2019 03.11.2019 08.01.20 01.10.2019 03.11.2019 06.12.2019 08.01.20
e DPAHLMA ——Wcnanuna = WTanua
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Ronnap/Tenre [Ronnap/Poccuiickuii py6nb
395 68
67
390
66
65
385
64
380 63
62
375
61
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370
59
365 58
09.01.2019 09.04.2019 09.07.2019 09.10.2019 09.01.2019 09.04.2019 09.07.2019 09.10.2019
Espo/flonnap AHrAmiickuii dyHT/fAonnap
1,16

1,14
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1,10
1,08
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1,06
1,04 1,10
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Bonnap/iena Aonnap/i0anb
114 7,30
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100 6,40
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[Ronnap CLUA/Kaaackwit gonnap Asctpanuickwii gonnap/fionnap CLIA
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpocTble aKuMn KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy
Mibrayeva@centras.kz

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTuk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Awnnapa Aragaesa
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2019 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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