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Akumn KASE
Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
Kaz Minerals Plc 3 2391 13,57 -2,8% 2 640,00 -9,4% -9,1% 38,75
Xanbik baHk 4 144 2,28 -0,2% 136,80 53% 10,0% 72,01
Kasaxtenekom, ao @ 24500 33,00 -1,6% 26 600,16 -7,9% -9,6% 34,11
Kasaxtenekom, an @ 13398 1,33 -2,8% 13 500,00 -0,8% -1,5% 42,28
bank LentpKpeant @ 237 43,09 -1,2% 229,25 3,4% 4,8% 76,48
Keell 3 2310 13,70 -0,3% 2325,00 -0,6% -0,9% 40,87
KasTpaHcOiin 4+ 1023 18,70 0,04% 1021,12 0,2% -1,2% 52,19
KETOK 4 1578 4,08 -0,5% 1612,99 -2,2% -2,8% 26,22
HAK Kasatomnpom 4+ 5149 0,74 1,2% 5159,00 -0,2% -1,3% 56,09
JMeno3sutapHble pacnucku (USD)
O6vem, Wam. Usm.
Komnawnusa 3Hau., TeHre BE (ZET a AeHb Uena 1M 3M: 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK 3 15,40 0,14 -0,6% 14,35 7,3% 15,4% 73,53
Keell 4+ 5,90 0,10 0,0% 5,98 -1,3% -1,3% 0,00
Axuum (GBP)
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4+ 491,10 714,56 4,5% 552,20 -11,1% -7,6% 44,23
KACE

KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
CHUKeHueM. Tak, 3HaueHue nHaekca KASE ymeHblimnocb Ha 0,70% po 2 314,16 n.
O6bem cAENOK C aKLUMAMM, BKIIOYEHHBIMU B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, BO BTOPHUK CHU3MUACA OTHOCUTE/IbHO NpeablayLiero Toprosoro AHA B 4,5 pasa n
cocTasma 129,2 mAH. TeHre. B KpacHOM 30He 3aKpbIIUCb akuMKn MeaenobbiBatowein
KomnaHuu Kaz Minerals (-2,8% po 2 391 teHre), Kasaxtenekom(-1,6% o 24 500

TeHre), baHk LleHTpKpeauT (-1,2% po 237 Tere), KEFOK (-0,5% fo 1 578

TeHre), cotosoro onepatopa Kcell (-0,3% po 2 310 TeHre) n HapoaHbii baHk KasaxcraHa
(-0,2% po 144 TeHre). PocT npoaemoHcTpupoBanu akummn HAK Kasatomnpom (+1,2% o
5149 TeHre) u HedTETPAHCNOPTHOM KOMNaHMKn KazTpaHcOmn (+0,04% ao 1 023 TeHre).
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MupoBsble poHA0BbIE PbIHKK

AMepuKaHCcKue 1 eBponeickne GoHA0BbIE PbIHKKU MO UTOraM BYEPALLHWUX TOPTrOB 3aKPbIINCh, MPEUMYLLECTBEHHO, POCTOM. TaK, MHAeKc S&P 500 ysennunnca Ha 0,2% a0 3 358 n., MHAEKC
NASDAQ - Ha 0,1% A0 9 639 n., 6putaHckuii nHaekc FTSE 100 - Ha 0,7% Ao 7 499 n., dpaHLy3ckuit uHaekc CAC-40 — Ha 0,6% A0 6 055 Nn. u HemeLKuit Haekc DAX — Ha 1,0% go 13 628 n.
NHaekc Dow Jones cHuaunca Ha 0,002% f0 29 276 n. Coobwaetcs, yto ®PC cneauT 3a NoCAEACTBUAMM PAaCPOCTPAHEHUA KUTAWCKOTO KOPOHABMPYCa, CHUTasA ero OAHUM U3 PUCKOB ANA
MMPOBO# 3KOHOMMKM. BO3 3aABMAa, 4TO aNUAEMMUA HOBOTO KOPOHABMPYCa elle He JOCTUINA NUKa. Mo nocne4HUM AaHHbIM FOCKOMUTETa 34 paBooOXpaHeHns Kutas, uncno saboneslumx
NHEeBMOHMEN cocTaBno 42 638 Tbic. yen., cmepTenbHbIi ncxog 3adpukerposaH B8 1 016 Tbic. cnyydaes M NOYTU 4 ThiC. Yen. BbI3A0POBENN U BbIMUCAHbI U3 MeAYUPeXAEHUN. Tem
BpemeHeMm, B xofe 3aceaaHunsa Esponeiickoro napnameHrta koopavHatop EC M. BapHbe 3aasun, 4to EC He HamepeH NpefoCTaBNATL

BennkobpuTaHMM HeorpaHMUYEHHbI U NOCTOAHHBIV PEXMM SKBUBANEHTHOCTU B CEKTOPE GUHAHCOBBIX YCAYr. B exxemecauHom nccnesoBaHumn MUHTpyAa CLLUA 06 OTKpbITbIX BaKaHCUAX U
TeKy4eCTU KafpoB CKa3aHO, YTO YMCNO OTKPbITbIX BAKaHCUIA 6e3 yueTa cesibCKOX03AWCTBEHHOO CEKTOPa B Aekabpe CHU3MAO0Ch A0 6,423 MAH. NPOTMB NPOrHO3a O 3Ha4eHuun 7,000 MAH.
Cpefu KopnopaTUBHbIX COBbITUIA OTMETUM, YTO HEMELLKMUIA aBTOMOBMNECTPOUTENbHBbIN KOHLepH Daimler AG 8 2019 r. cokpaTuA YKCTYIO NpMBbINb B 2,8 pasa Ao 2,7 MApa eBpo Ha poHe
pacxopos Ha 1,5 Mapa. eBpo, CBA3aHHbIX C AW3e/bHbIM CKaHAANOM B noapasaeneHun Mercedes-Benz, a Takxe pOCTOM Pacxof08 Ha HOBYIO NMPOAYKLMIO U TEXHONOTUK. B pesynbTate
akuum Daimler AG ynanu Ha 0,9%.

NemoyHuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK

Poccuiickue poHA0BbIE PbIHKM NO UTOram BYEPALLHMX TOPTrOB 3aKPbIIUCh B 3e/1eHOM 30He. TaK, A011apoBbiii uHaeKke PTC nosbicuaca Ha 2,4% ao 1 540 n. u pybnesbiii Haekc MMBB
ysennumnnca Ha 1,1% ao 3 098 n. Poct npogemoHcTprposanu akumuu Fasnpom (+3,9%), Fasnpom HedTb (+3,4%), CypryTHedTeras (+3,3%), MarHUTOropckuit MeTannypruyeckunii KombuHat
(+2,4%), TMK HopHukens (+2,2%),

TatHedTb (+1,7%), PocTenekom (+1,4%), Hosatak (+1,2%), PocHedTb (+1,0%), C6epbaHk (+0,9%), MHTep PAO (+0,9%), Meuen(+0,7%), Cesepctans (+0,2%), BTB (+0,1%) 1 PyclTuapo (+0,1%).
CHUXeHneMm 3akpbinnch akummn ®CK E3C (-1,2%), HoBonunneukuit metannypruyecknii kombuHar (-0,3%) u Jlykoiin(-0,2%). MpuumnHOit pe3Koro pocTa akLuit SHepreTUieckoi KomnaHum
[a3npom ABNAETCA BO3MOXHOE yBenYeHne AnBMAeHA08. Kpome TOro, 13 npeseHTaLmm [a3npoma Ko [iHIo uHeecTopa B Hbto-Mopke cTano nssectHo, uto "Masnpom" xaeT pocta A06blun

rasa k 2030 roay Ha 21% K ypoBHto 2019 r., skcnopTa B AanbHee 3apybexbe - Ha 34%.
Nemoyruk: Bloomberg

HedTb

HedTAHble KOTUPOBKM 3aBEPLLN/IMN BUYEPALLHME TOPTY B 3€/1EHOI 30He Ha pOHe Ha POHEe HEKOTOPOro 3aMe/ /1eHNA TEMMOB PacMPOCTPAHEHUA KUTaliCKOro KOpoHaBuMpyca.. Tak, CTOMMOCTb
ceBepoMOopCKoit HedpTn mapku Brent ysennuumnack Ha 1,4% po 54,01 gonn. CLUA 3a 6app., LeHa nerkoi amepuKkaHckoin HedpTr mapku WTI nosbicunacs Ha 0,7% 4o 49,94 ponn. CLUA 3a
6app. MpeanonaraeTtca, YTo HE3HAUNTEIbHOE BOCCTAHOB/IEHWE MOXKET OKa3aTbCA KPaTKOCPOUHbIM B pesysibTaTe cnaboro cnpoca B Kutae u3-3a BosaeicTsna Bupyca. OxuaaeTcs, 4to

ONEK+ nposeayT 3acegaHue 5-6 mapta.
NcmoyHuk: Bloomberg

Baniota

Kypc TeHre no oTHoweHuto K gonnapy CLUA ykpenunca Ha 0,46% u coctasun 376,82 TeHre.

Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ykpenuaca Ha 1,15% v coctasun 63,36 py6.
Kypc BantoTHo napbl EUR/USD nosbicusca Ha 0,05% v coctasun 1,0914.

Kypc BantoTHoM napbl GBP/USD nosbicuncs Ha 0,29 % u coctasmn 1,2951.
NcmouHuk: Bloomberg

Hosoctun KasaxcraHa

"KasmoptpaHchnot" 8 2019 rogy yBennuma TpaHCNopTUpPOBKY HedTH B 1,5 pasa...

TOO "HaumoHanbHas mopckas CyaoxoaHas komnanua "KasmoptpaHcdaot" (KMT®) 8 2019 roay TpaHcnopTposano 10 maH 728 TbiC. TOHH He$TH, COOBLLMAN areHTCTBY
"UHTepdakc-KasaxcraH" B8 kKomnanuu. B 2018 roay o6wwmnii 06bem TpaHCNOpTUPOBKKU HedTH cocTaBnan 7 MaH 077 TbiC. TOHH HedTU. Takum ob6pasom, "KasmopTpaHchnot" 8 2019 roay
YBENMYMA TPAHCNOPTUPOBKY HedTH B 1,5 pasa. Mpu aTom no Kacnuiickomy mopto 8 2019 roay 66110 oTnpasneHo 543 TbiC. TOHH HedTH, YTO MO cpaBHeHMto ¢ 2018 rogom (2 MH 738 Tbic.
TOHH) HWXKe 6oiee Yem B 5 pas. BmecTe ¢ Tem, 06Wmit 06beM TPAHCMOPTUPOBKM HEPTU B OTKPLITBIX MOPAX BbIPOC C 4 MIH 339 TbiC. TOHH B 2018 roay A0 10 M/H 185 TbiC. TOHH HedTH B
2019 roay. "3a 2019 rog kKomnaHuei 6b110 TakKe nepeseseHo 80 Tbic. 720 TOHH Pa3/IMYHbIX FPY308 NO MapwpyTam: 19 Tbic. 069 TOHH AUMEHs - AKTay-AMupabaa v AcTpaxaHb Hoywaxp; 4
Thic. 700 TOHH LiemeHTa - AMUpabag-AkTay; 2 Tbic. 800 TOHH GapuTa M Kanna X10pUCTOro (He onacHoro) - AKTay-TypkmeHbalum; nonMnponuneH - TypkmeHbalun-AkTay; cTanbHble Tpy6bl

- AcTpaxaHb-TypkmeH6aLm n CamcyH-TypkmeH6aWwm; meTannom - Aktay-MapTac; nieHnyYHas Myka - KoHcTaHua-baHabipma v antoMuHuil o mapLpyTy

HoBopoccuiick-Teb3se", - coobwmnm 8 KomnaHuu. Takke KOMNaHUA yBeAM4MAa 06bem TPaHCMOPTUPOBKM HEPTEHANIMBHBIX U CyXUX FPy30B ¢ 6oee Yem 7 M/IH ToHH B 2018 roay Ao 10 mAH
808,720 TbIC. TOHH B 2019 roay. Kpome Toro, KomnaHuei no mapLupyTy TpaHCKACcMMICKOro MeKAYHapOAHOIo TpaHCMopTHOro mapwpyta (TMTM) B 2019 rogy nepeseseHo 26 Tbic.
KOHTeliHepoB B ABaALaTMdyToBOM dKBMBaNeHTe (TEU), pocT no cpaBHeHuto ¢ 2018 rogom B 1,7 pasa. [MoAcHAETCA, 4TO NPUYMHOW YBE/IMYEHNA 06BEMOB KOHTEHEPHbBIX NepPeBO30K Mo
TMTM cTan 3anyck HoBOro ¢puaepHoOro cooblyeHna Ha Kacnun mexay noptamu AKTay v baky B anpene 2019 roaa. KomnaHuy npuHagiexat TaHKepHble 1 ByKcupHbIe cyaa, a Takxe cyaa
[11A NepeBO3KM KPynHOrabapuTHLIX rpy30B 1 6apu passIMuHOro HasHayeHus. Tak, B COCTaB aKTMBOB KOMMaHWUM BXOAAT: 8 HedpTeHaNMBHBIX TaHKepa, 4 MarucTpanbHbIx Gykcupa u 8 6apx
[1A NOAAEPXKKM MOPCKUX ONepaLmid, a Takxe 3 cyaHa u 3 bykcupa 41a y4acTva B npoekTe byayuiero pacunpenuns "TeHrnswespoitn”. EANHCTBEHHbIM yyacTHUKOM HMCK
"KasmopTtpaHcnot" asnsetca AO "HaunoHanbHas Komnanusa "KasMyHaiilas".

Nemoyruk: Mmepgakc
"BacnaHa" npucoeanHunace K "KasaxcraHckomy poHAy ycroiiumsoctun”...
Mpouecc 406pOBOILHON peopraHM3aLmm ABYX A0HePHUX OpraHn3aumii HaubaHka KasaxcraHa - B popme npucoeguuenus AO "UnoTeyHas opraHusauma "bacnana” K AO "KasaxcTtaHcKuit
doHga ycToiumsocTn" (KOY) - 3aBeplumnnca, coobwmnna npecc-cnyx6ba perynatopa B cpedy. PeopraHnsauua komnaHuii 6bin1a nposeAeHa 419 o6beuHeHNA Ay6anpytowwnx GyHKLMIA ¢
uenbio obecneyeHna GUHAHCOBOI cTabuUIbLHOCTV 6aHKOB BTOPOTO ypoBHsA. Tenepb AeiCTBYIOWME U NIaHUPYeMble FOCIPOrpaMmbl 6YAyT CKOHLLEHTPMPOBaHbI B @ATENIbHOCTM OHOTO
onepatopa - "KasaxcTaHcKoro GpoHAa ycToM4MBOCTU", - rOBOPUTCA B COOBLLEHNM. YTOUHARTCA, YTO 06beAMHEHHAA KOMMaHWA NPOA0/IKNT paboTy B YacTW COAECTBAA PUHAHCOBO
cTabubHOCTV 6aHKOBCKOTO CEKTOPa NOCPeACTBOM GUHAHCOBOW NOALEPHKM 6aHKOB M BbINOJHEHWA rOCYAapPCTBEHHO XUANLLHOM Nporpammbl "7-20-25". Kak coobuianock, HaubaHk
KasaxcraHa B AHBape 2020 roga npuHaN peleHne o 4o06poBoabHOM peopraHusauum KOY 8 dopme npucoeanHeHus kK Hemy "bacnaHbl”. PaHee AO "MnoTteyHan opraHu3saums "bacnaHa"
ABNANACL ONEepPaTOPOM MPOrPamMMbl IbFrOTHOM nnoTekn "7-20-25". NMporpamma "7-20-25" 6bina paspaboTtaHa HaubaHKoM B pamKax peann3aumm MHULMaTUBbI NepBOro NpesnaeHTa
KasaxcraHa "HoBble BO3MOXXHOCTU MPMOGPETEHUA XKIU/bA ANA Kax Aol cembu”. Mporpamma paboTaeT co CTaBKO KpeANUTOBaHKA HUXKE PbIHOYHOM, NO3BONAIOLLEN NPUOBPECTM XKUbE B
HOBOCTPOIiKe, ClaHHOIA B aKcnnyaTaumio. AO "KasaxcTaHckuii GpoHA ycToiumMBoCTM" 3aperncTpupoBaHo B opraHax toctuuimn 11 ceHtabpa 2017 roga, AMHCTBEHHbIM aKLIMOHEPOM KOTOPOTO
aAsnAeTca Haubark KasaxcraHa. OCHOBHO LieNblo AieATeNnbHOCTU GOHAa ABAETCA cofelicTBUe GUHAHCOBOIM CTabUAbHOCTM 6GaHKOBCKOTO CEKTOPa NoCcpeACTBOM GUHAHCOBO NOALEPHKM

6aHKOB BTOPOrO YPOBHSA, @ TaKKe peasin3aLma rocyapcTBeHHON Nporpammbl No pedrHaHCMPOBAHUIO UMOTEYHbIX UAULLHBIX 33MOB (MMOTEYHbIX 3a1MMOB).
NcecmoyHuK: Hmepgakc

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTtop PbiHKa [ 2 n tra S

securities
12 ¢pespans 2020 .

AKummn MMTB

ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
10 M/IH.TEeHre mecay LELN{)E]
, BT +* 0,05  28048,40 0,1% 0,05 -0,3% 3,4% 38,96
rasnpom * 233,90 95,63 3,9% 251,90 7,1% -8,8% 36,19
8
rasnpom neft * 455,00 1,64 3,4% 446,60 1,9% 8,3% 49,31
7 MK Hoprurens 4 2191000 0,19 2,2%  19878,00 10,2% 14,7% 59,74
L6 fykoiin 4 639750 1,29 -0,2% 6490,00 -1,4% 3,7% 36,14
o MK 4 137,20 6,72 -0,3% 143,62 -4,5% -4,5% 31,85
MMK + 45,45 20,86 2,4% 43,35 4,9% 8,3% 54,91
ba
Meuen +* 100,53 1,23 0,7% 91,49 9,9% 59,2% 53,47
3 Meragon +* 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 PocHedTs * 454,30 7,85 1,0% 473,50 -4,1% 1,0% 30,50
H H . Poctenexom +* 91,95 3,62 1,4% 83,50 10,1% 17,3% 69,68
CyprytHedreras 47,73 83,95 3,3% 54,00 -11,6% -5,4% 43,39
‘L M‘M\m ] \\\H“\\H\h ‘ Lot AL ol m\‘mH‘H‘m‘\u\\\\ M‘um , Cyermed +
02.2019 12.05.2019 12.08.2019 12.11.2019 TatHedTs ES 753,70 2,12 1,7% 801,00 -5,9% -0,8% 23,01
Pycruapo 1+ 072 216664 0,1% 0,59 21,8% 29,0% 68,08
Nnpepsbl pocta n nageHusa
ACPLLP A HosaTak 4@ 1060,00 2,41 1,2% 1306,80 -18,9% -16,0% 25,81
1 Ypankanuii +* 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
Inter RAO/d + 5,95 286,04 0,9% 5,74 3,6% 18,0% 54,32
C6epbatik, a0 * 254,50 79,45 0,9% 258,19 -1,4% -0,1% 34,97
soncyo [ o« Cepbark, an @ 23700 14,05 2,2% 232,00 2,2% 3,8% 50,84
JMenosutapHble pacnucku (USD)
O6vem, WU3m. 3a Usm. c
*
VTBRq.L _ 1,9% Komnahus 3uau, Tewre L. VMsm.3agens LieHa 1M ecsly RSI
1 BTE Bak 1,49 1,01 1,9% 1,5260 -2,4% 1,8% 39,16
rasnpom 7,14 17,24 2,0% 8,2147 -13,1% -13,3% 37,67
rasnpom NEFT 35,20 0,06 3,7% 36,4000 -3,3% 5,1% 41,78
| MMC NORIL NICK 34,60 0,82 3,5% 32,3935 6,8% 13,3% 51,32
LKOHya.L _ 15% Nykoiin 101,00 1,19 15% 1057733 -4,5% 1,8% 32,35
i NOVOLIPETSK 21,70 0,20 0,8% 23,2740 -6,7% -5,1% 29,61
NVTKq.L - 0,8% PJSC MAGNL.S/d 9,17 0,25 1,8% 9,1500 0,3% 5,9% 46,42
1 Meuen PAO 3,11 0,09 3,0% 2,9100 6,9% 51,0% 45,71
NLMKq.L - 0,8% PocHedTs 7,16 3,77 0,6% 7,6342 -6,2% -0,7% 33,29
1 Poctenexom 8,57 0,13 2,0% 8,1500 5,2% 13,5% 55,81
ROSNg.L
4 - 0,6% CypryTHedTeras 7,50 1,14 4,7% 8,7350 -14,1% -6,8% 42,72
TatHedTs 70,92 0,18 1,8% 78,7058 -9,9% -4,0% 26,05
POLYP.L - 0,5%
PISC RUS 1,08 0,07 2,5% 0,9100 18,9% 28,4% 59,80
Hosatak GDR 165,01 0,20 08%  214,0537 -22,9% -18,7% 26,06
SvSTq.L . 03%
| : : : : : Monumeran INT 1294,00 2,11 0,5% 1216,0000 6,4% 8,3% 57,41
00% 05% 10% 15% 20% 25% 30% 35% 40% 45% 50% PJSC SEV. REGS 14,50 0,30 0,3% 15,1100 -4,0% -4,6% 34,62
C6epbark RUS 16,31 832 3,0% 16,9580 -3,8% -0,8% 34,69
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

5
45
4
35
3
25
2 T T
12.02.2019 12.05.2019 12.08.2019 12.11.2019
2024 2025 2044 2045
Aara DoxopHocts, %
IMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.)
Kasaxcran 2024 14.10.2024 3,88 FXPV 2,116 /1,972
Kasaxcran 2025 21.07.2025 5,13 FXPV 2,169/2,119
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,324 /3,285
KasaxcraH 2045 21.07.2045 6,50 FXPV 3,546 / 3,503
BPK 2020 03.06.2020 6,50 FXPV 3,16 /-3,231
BPK 2022 10.12.2022 4,13 FXPV 2,539/2,379
BPK 2026 23.03.2026 6,00 FXPV 4,561/ 4,196
KM 2023 30.04.2023 4,40 FXPV 2,35/2,183
KT 2022 20.06.2022 3,64 FXPV 0,366 /0,237
KT 2042 10.07.2042 6,95 FXPV 4,129/ 4,074
®opTebaHk 2022 30.06.2022 14,00 FXPV 7,106 /6,671
Kaskommepubark 2018 21.12.2022 5,50 FXPV 0/0
BaHk LieHTpKkpeauT, 6eccpouHble - 7,93 FRFF 9,491 /9,154
AT® BaHK, GeccpouHble - 9,25 FRFF 10,127 /9,798
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 2,364 /2,263
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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CpepaH. LieHa, Cpeay

%
108,16
115,21
126,88
150,39
102,00
104,56

108,88

106,62

107,82

142,25

115,63

100,25

85,75

93,00

104,66

92,84

12.05.2019

12.08.2019

~——BPK 2022

ctb, %

1340,89

12.11.2019

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb
-0,5%
0,5%
-0,9%
-0,3%
-500,0%
-0,8%
-0,5%
0,0%
0,0%
0,2%
-0,1%

0,0%

3a mecay C Hau. roga
-6,0% -6,0%
-0,5% -3,2%
-4,1% -5,2%
3,1% 3,6%
-300,0% -60,0%
-2,8% -9,6%
-1,8% -3,1%
-6,3% -4,7%
-33,3% -40,0%
-8,4% -9,8%
-2,9% -3,9%
12,0% 211,9%
-1,3% -1,5%
24,1% 32,5%
-13,2% -5,7%
0,0% 0,0%
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i obauraumit
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12.02.2019 12.05.2019 12.08.2019 12.11.2019

———P® 0420 -~ P®0920 ——P®2022 ——P®2023

UsmeHeHue cpeaH. [loxoaHOCTH

Dara DoxopHoctb, % CpegH. Liena, Cpepy
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0420 29.04.2020 5,00 FXPV 2,161/0,766 100,74 1,46 -3,3% -33,3% -27,7%
Pd 0920 16.09.2020 3,63 FXPV 0,213 /-0,842 102,46 0,53 26,2% 152,4% 657,1%
P® 2022 04.04.2022 4,50 FXPV 1,987/1,526 105,74 1,76 -2,8% -12,0% -14,1%
Pd 2023 16.09.2023 4,88 FXPV 2,127/1,887 109,89 2,01 -1,0% -8,6% -9,0%
P® 2028 24.06.2028 12,75 FXPV 2,822/2,727 174,00 2,77 -2,1% -7,4% -4,5%
P® 2030 31.03.2030 7,50 VRGR 2,498/2,259 114,13 2,38 0,4% -5,9% -10,5%
PO 2042 04.04.2042 5,63 FXPV 3,436/3,4 134,08 3,42 -2,3% -6,3% -5,3%
P® 2043 16.09.2043 5,88 FXPV 3,494 /3,469 138,30 3,48 -2,2% -7,0% -5,4%
RZD CAPITALPLC 20.05.2021 3,37 FXPV 0,179/-0,05 104,18 0,06 500,0% -166,7% 20,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,282/2,126 107,28 2,20 -0,5% 1,9% -4,3%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,422/2,193 101,84 2,31 7,9% 12,7% 13,2%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,867 /0,377 110,18 0,62 1,6% 21,6% 51%
a3 Kanutan 19.07.2022 4,95 FXPV 2,551/2,204 106,05 2,38 -0,8% -4,0% -5,2%
a3 Kanutan 06.02.2028 4,95 FXPV 3,124 /3,055 113,07 3,09 0,0% -4,3% -6,6%
ras Kanutan PUT 28.04.2034 8,63 FXPV 3,84/3,728 152,82 3,78 -0,3% -2,6% -3,8%
ras Kanutan 16.08.2037 7,29 FXPV 3,801/3,84 143,25 3,87 0,0% -3,3% -6,3%
Nykoiin 24.04.2023 4,56 FXPV 2,676 /2,557 105,93 2,62 0,0% 4,0% 1,9%
HosaTtak 13.12.2022 4,42 FXPV 2,615/2,392 105,21 2,50 -0,4% -6,4% -2,0%
PocHedTb 06.03.2022 4,20 FXPV 2,931/2,689 102,77 2,81 -2,8% 4,9% 1,4%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,585/2,418 104,69 2,50 -1,2% -7,7% -7,4%
Anbda baHk 28.04.2021 7,75 FXPV 2,428/2,271 106,39 2,35 3,5% -7,5% -13,3%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS NULL / NULL 102,85 -1,13 0,0% -37,9% -727,8%
STSBC 29.10.2022 5,13 FXPV 3,004 /2,606 106,01 2,80 0,4% 1,8% -7,0%
STSBC 23.05.2023 5,25 FXPV 2,894 /2,625 107,75 2,76 0,0% 1,1% -8,9%
STTVB 17.10.2022 6,95 FXPV 3,639/3,265 108,87 3,45 -2,3% -1,4% -4,4%
BTB BaHk 22 - 9,50 FXRS 4,954 /4,736 112,10 4,85 0,2% -3,4% -13,7%
BDLLT 30.05.2023 5,00 FXPV 2,898/2,706 106,87 2,80 -0,4% 1,1% -1,4%
VON 01.03.2022 7,50 FXPV 2,48/2,272 110,20 2,38 0,8% -5,2% -10,2%
VON 13.02.2023 5,95 FXPV 2,884 /2,553 109,25 2,72 -1,1% 0,4% -4,2%
POLYUS PAO 29.04.2020 5,63 FXPV 2,187/1,843 100,75 2,02 35,6% 18,1% -0,5%
STEEL CAPITALSA 17.10.2022 5,90 FXPV 2,689/2,55 108,43 2,62 0,0% -2,6% -3,7%

* YKa3aHHbIe LeHbl U 0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3450 2500
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 29276 -0,002% 28824 2% 3% 24815 29380
3300 2400
S&P 500 3358 0,2% 3265 3% 4% 2743 3358
NASDAQ 9639 0,1% 9179 5% 7% 7333 9639
3150 2300
FTSE 100 7499 0,7% 7588 -1% -1% 7067 7687
CAC40 6055 0,6% 6037 0,3% 1% 5056 6101
3000 2200
DAX 13628 1,0% 13483 1% 3% 11090 13628
PTC 1540 2,4% 1615 -5% -1% 1156 1647
2850 2100 MOEX 3098 1,1% 3124 -1% 2% 2458 3220
04.11.2019 07.12.2019 09.01.2020 11.02.2020
Hang Seng 27584 1,3% 28638 -4% -2% 25281 30157
———S&P 500 ———KASE
KASE 2314 -0,7% 2363 -2% -2% 2140 2515
7 Nikkei 225 23686 0,0% 23851 -1% 0,1% 20261 24084
70 Shanghai Comp. 2902 0,4% 3092 -6% -5% 2672 3271
ASX 200 7055 0,6% 6929 2% 6% 6059 7133
65
KOSPI 2223 1,0% 2206 1% 1% 1910 2267
60
S&P SENSEX 41216 0,6% 41600 -1% -0,1% 35353 41953
55
50 ToBapHO-CbIpbeBbIE PHIHKN
45
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
2 Brent (6app) 54,01 1,4% 65 -17% -18% 53 75
04.11.2019 07.12.2019 09.01.2020 11.02.20 WTI (6app) 49,94 0,7% 59 _15% _18% 50 66
Brent (6app) 300070 (Tp.yHLL) 1565,60 -0,6% 1558 1% 3% 1269 1584
1640 Cepebpo(Tp.yHu) 17,57 -1,0% 18 -3% -1% 14 19
1540 NAT GAS MAY18/d 1,79 1,2% 2 -19% -18% 2 3
HG COPPER APR8/d 2,59 1,2% 3 -8% 7% 3 3
1440
YpaH ($1) 24,55 0,0% 25 0,2% -1% 24 29
1340
MnatuHa(Tp.yHu) 968,83 0,9% 978 -1% 1% 784 1020
1240 WHEAT SRW MAY8/d 542,00 1,8% 565 -4% 3% 419 582
1140 ICE SUG11 MAY8/d 15,41 2,5% 14 10% 15% 11 15
04.11.2019 07.12.2019 09.01.2020 11.02.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,57 -0,3% 1,52 3,4% 6,4% 1,48 2,48
1-nethne 1,48 1,2% 1,52 -2,8% -6,3% 1,44 2,55
2-neThue 1,42 2,9% 1,57 -9,9% -9,2% 1,33 2,56
S5-nethue 1,41 3,1% 1,64 -13,9% -16,3% 1,31 2,56
10-netHve 1,59 2,8% 1,83 -13,0% -16,8% 1,46 2,76
30-netHue 2,05 1,5% 2,29 -10,2% -13,7% 1,94 3,12
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
180 % USD/KZT 376,82 -0,46% 377,81 -0,26% -1,58% 373,97 390,17
60 EUR/KZT 411,11 -0,80% 419,11 -1,91% -4,27% 411,11 434,81
GBP/KZT 487,03 -0,38% 494,08 -1,43% -3,51% 465,76 515,15
340
USD/RUB 63,36 -1,15% 61,01 3,84% 2,32% 61,01 66,96
320
EUR/USD 1,0914 0,05% 1,1120 -1,85% -2,64% 1,09 1,14
300
04.11.2019 07.12.2019 09.01.2020 11.02.20 GBP/USD 1,2951 0,29% 1,3059 -0,83% -2,32% 1,20 133
usp/kzr USD/IPY 109,77 0,03% 109,46 0,28% 1,07% 10529 11217
8 USD/CNY 6,97 -0,24% 6,92 0,68% 0,05% 6,68 7,18
65
USD/CAD 1,33 -0,22% 1,31 1,81% 2,31% 1,30 1,35
62
AUD/USD 0,67 0,40% 0,69 -2,72% -4,39% 0,67 0,72
59
56 PbiHku CDS
53 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 10 000,67 0% 7564,72 32% 42% 62550 12750,38
04.11.2019 07.12.2019 09.01.2020 11.02.202
UsD/RUB Poccus 66,17 0% 61,51 8% 19% 54,64 147,71
1125 Typuua 275,41 0% 269,34 2% -1% 234,92 515,17
1116 Tepmatua 8,84 0% 9,11 3% 7% 8,84 13,27
1,107 Ipeunsn 99,99 0% 114,69 -13% -11% 99,99 413,60
1,098 Ucnanus 37,34 0% 40,63 -8% -9% 35,70 77,98
1,089 Mpnanpua 21,13 0% 22,91 8% -9% 21,13 40,60
1,08 Uranus 98,27 0% 117,65 -16% -19% 97,78 228,37
1,071 Kurait 36,81 0% 32,73 12% 14% 30,61 61,25
04.11.2019 07.12.2019 09.01.2020 11.02.20 OpaHuma 17,80 0% 18,30 3% 3% 17,79 35,79
——EUR/USD
Annamuka CDS
15040 80 10,5
12040 10
60
9040 95
40
6040 9
3040 B 85
40 0 8
04.11.2019 07.12.2019 09.01.2020 110220 04.11.2019 07.12.2019 09.01.2020 110220 0411.2019 07.12.2019 09.01.2020 11.02.20
———ApreHTuHa ——Poceus ——Tepmanua
20 44 150
a2 120
19,2
40
£
18,4 38
60
36
17,6
34 30
16,8 32 0
04.11.2019 07.12.2019 09.01.2020 11.02.20 04.11.2019 07.12.2019 09.01.2020 110220  04.11.2019 07.12.2019 09.01.2020 11.02.20
e DPAHLMA ——Wcnanuna = WTanua
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AnHamuKa ueH Ha cbipbe
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[IMHamMUKa BanioTHbIX Nap
fonnap/Tenre [Ronnap/Poccuiickuii py6nb
395 68
66
64
62
60
370
365 58
12.02.2019 12.05.2019 12.08.2019 12.11.2019 12.02.2019 12.05.2019 12.08.2019 12.11.2019
Espo/flonnap Asrnviickuii dywt/flonnap
1,16 1,35
114 1,30 /\/\ M
112 1,25
1,10 1,20
1,08 1,15
1,06 1,10
12.02.2019 12.05.2019 12.08.2019 12.11.2019 12.02.2019 12.05.2019 12.08.2019 12.11.2019
Bonnap/iena Aonnap/i0anb
114 7,40
7,20
7,00
6,80
104
6,60
102
100 6,40
12.02.2019 12.05.2019 12.08.2019 12.11.2019 12.02.2019 12.05.2019 12.08.2019 12.11.2019
Bonnap CLUA/Kanaackwii gonnap Asctpanuiickuii gonnap/fonnap CLUA
1,36 0,74
1,34 0,72
132 07
1,30 0,68
1,28 0,66
1,26 0,64
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpocTble aKuMn KzT 1254,7 MNpopaasatb 26.12.2019
AO "Kcell" KCEL LI rap usb 33 Mpopasatb 26.12.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1343,0 Mokynatb 04.12.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTuk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Awnnapa Aragaesa
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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