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KasaxcraHckuit GoHA0BbIN MHAEKC KASE No MTOram TOpPros B HeTBEPT 3aKPbINCA CHUMKEHWEM BCeA 3a

MUPOBbIMU GOHAOBLIMY NAOLWAAKAaMM 1 HedTbio. Tak, 3HaueHne UHAekca KASE ymeHbLIMAOCh Ha
1,58% v 3aduKcMpoBanoch Ha yposHe 2 199,11 n. O6bem CAENOK C aKLUMUAMM, BKAOYEHHBIMM B
npeAcTaBUTENbCKMIA CNUCOK MHAeKca KASE, BbIPOC OTHOCUTENbHO Npe/playLLero TOProBoro AHA Ha
20,8% u coctasun 130,7 MAH. TeHre.

CHwKeHne nHaekca KASE cBA3aHO ¢ yaelleBneHeM akumMit meeao6bisatoleli komnaHum Kaz
Minerals (-7,8% 40 2 404 TeHre), akuWii TENEKOMMYHMKALMOHHOM KOMNaHuK Kasaxtenekom (-2,7%
A0 29 202 TeHre), akumii baHka LleHTpKpeauT (-1,4% fo 253 TeHre) v akumit HapogHoro baHka
KasaxcraHa (-1,0% fo0 102 TeHre). TakxKe CHUKEHWEM 3aKpblinch akumn KasTpaHcOunn (-0,2% ao
1333 teHre) u akumm cotosoro onepatopa Kcenn (-0,02% o 1 689 TeHre). AKunu
3N1eKTpo3HepreTuyeckoit kKomnanum KEFOK octanuck 6e3 nsmeHeHuit Ha yposHe 1 488 TeHre.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877 o www.ceseckz e info@centras.kz
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HosocTu Kasaxcrana
S&P noHusuno peiitnur AsiaCredit Bank go "CCC+/C" u3-3a Ha
S&P Global Ratings NOHM3MNO AOATOCPOUHBIiA 1 KPATKOCPOUHBI KpeaMUTHbIN PEIATUHT KasaxcTaHckoro AO "AsiaCredit Bank” ¢ "B -/B" o "CCC+/C", nporHo3 — "HeratueHbiii", coobuimno areHTcTso. OAHOBPEMEHHO S&P MOHU3NNO PERTUHT
6aHKa no HauuoHanbHo Wwkane ¢ "kzBB-" go "kzB". "MoHMKEHME PETUHIOB OTPAXKAET HaLLe MHeHWe O TOM, YTo B 2018 rogy nokasatenu ¢poHA uposaHua AsiaCredit Bank npoaonkatoT yxyAwaTbea BCNEACTBAE CHUNKEHUA JOBEPUA KNNEHTOB
K BaHKam HeGO/IbLIOTO M cpeAHero pasmepa. Mbi nonaraem, 4o CNOCOBHOCTL GaHKa NPUB/IEKATb HOBBIX KNMEHTOB, Kak W COXPAHATH TEKYLLYIO K/IMEHTCKYIO Basy, 3HaUMTe/IbHO CHM3MAACK', - FOBOPMUTCA B COOBLeHMN.Kak oTmevatoT
AHA/IMTUKM areHTCTBa, B TEYEHWE NepBbix AeBATU Mecsues 2018 roaa 06bem Aeno3nTos, pasmeLueHHbIX Ha cyeTax AsiaCredit Bank, cokpat uncs Ha 17% (nocne cokpawenus Ha 29% B 2017 roaa), v fasneHve Ha 633y 4en03nTOB COXPaHSAETCS.
B T0 e Bpema aHanuTMKM n cumTaroT M 6aHKa , TOCKO/IbKY OH C BCe perynATUBHbie Tp e6 K 0CTH, @ TaKKe 3HAUMTENIbHYIO B CTPYKTYPHOM
OTHOLIEHUM JO/II0 IMKBUAHbIX AKTUBOB Ha 6anaHce. "Tem He MeHee Mbl OTMeuaem, YTo netom 2019 roaa 6aHKy NoTpeByeTcs 3aMecTUTb GOHAM POBaHMUE, CBA3AHHOE C NOTalleHeM 06MUraLLnii Ha CyMMy 9 MAPA TeHre (U 8,5% COBOKYMHBIX
06A3aTENILCTB), YTO MOMKET BbITb CONPAKEHO C TPYAHOCTAMM", - FOBOPUTCA B UHGOPMaLMK. Kpome Toro, S&P oTmeuaert, 4o noc/e ayauTa, np oBejeHHoro HaumoHanbHsim 6aHKom KasaxcraHa, 6aHky, BeposTHee BCero, npuaeTtcs
CchOPMMPOBATb 3HAUMTENbHBIE PE3EPBbI Ha BO3MOXKHbIE NOTEPK MO KpeauTam, 06bem KOTOpbIX Np: T O 6asosoro PEMTUHT 0BOrO areHTCT8a. "B HacTOALee BPEMA Mbl MPOrHO3MPYEM YBEIMYEHNE ACCUTHOBAHMIA Ha
co3zaHne pesepsos NPUMepPHO A0 3,2% cpeaHero kpeauTHoro nopTdens s 2018 roay v 2,4% 8 2019 rogy. O6bem npobaemHbIX akTBOB Asia Credit Bank coctasun okono 8% no coctoaHuto Ha 30 nioHA 2018 roaa, HO aHaNUTUKN S&P
N0/1araloT, 4To C y4eToM obvema KOTOPbIit GaHKy NPEACTOUT CHOPMUPOBATL, HaKTUUECKARA AONA POBIEMHBIX KDE AUTOB MOXKET BbiTb Bbile", - OTMeuaeTcs B coobuieHnn.Ha B3r1Aa aHaMTUKOB S&P, eciin BakKy
P 6 i 06bem MM nx Hue 3alimeT 6oee ANMTeNIbHOE BPEMS, OH, CKOPEE BCEro, He CMOXKET COXPaHUTb T eKyLLit ypOBEHb KanuTannsaumum. "Ha AaHHbIA MOMEHT Mbl N0 -MPeXXHeMy OLieHUBaemM
no Kanu BaHKa Kak ] 4YTO KO3GOULIMEHT KanuTana, CKOPPEKTUPOBAHHOTO C y4eToM pucka (risk -adjusted capital — RAC), octaHetca Ha yposHe 5,5-6,5% B 6anaiilune 12-18 mecaues, yuuTbisas

i c o6bemoB 6usHeca", - coobLiaerca 8 UHGOpMaLUKU.AHAAUTUKM S&P cumTaloT, 4TO B HacTosLee Bpemsa AsiaCre dit Bank MoXKeT BbINOHUTL CBOM pUHAHCOBbIE 0BA3aTENLCTBA ULLL NPU HANNYUK
6.1aronpPUATHOMN AEN0BOIA, PUHAHCOBOW M SIKOHOMUYECKOM KOHBIOHKTYPbI. ECin 6aHK He T y 613Heca u He cT: 16 a3y feno3nTos, S&P nonaraer, 4To C BbICOKOM A0l BEPOATHOCTH ero pesepsbl Kanutana
1/MNM IMKBUAHOCTY COKPATATCA B GAMMKaLMe 12 MECALEB, YBENUMBAA PUCK HAPYLWEHNA PEryNATOPHbIX KO3GGUUMEHTOB. "MPOrHO3 "HeraTnBH bilf" OTpaaeT Hawwy TOUKY 3PEHMA OTHOCUTE/ILHO TOTO, YTO KPeAUTOCNOCOBHOCTb AsiaCredit
Bank moxeT yxyawuTbea B 6anxaiiwme 12 mecaues BcaeacTBue NO 0 YXY, nosnuuumn TU U OTp: i1 cnoco6Hoc Tv BOC 6usHec-mogenn", - rosopuTCA B UHPOPMaLUK. S&P MOXET NOHU3NTL
PeiTMHr 6aHKa B CAyYae fanbHENAILIEro 3HAUMTE/IBHOTO OTTOKA AENO3MTOB KNUEHTOB, NPUBOAALLETO K CYLIECTBEHHOMY COKPALLEHMIO 3aMacoB M KBUAHOCTM.

Hemounux: Mumepearc

MouTH 23 ThiC. MNOTEYHBIX 3aliMOB Ha 155,2 Mapp TeHre no t
B pamkax rocnporpammbl pepuHaHCMpOBaHMA MNOTEUHbIX 3aiiMOB Ha 1 okTAGpa 2018 roga 6aHkamu 0a06peHo 25 Thic. 18 3aiimoB Ha cymmy 15 5,2 mapg, TeHre, pedrHaHCMpoBaHo 22 Tbic. 938 3aiimoB Ha cymmy 132,6 mnpg, TeHre,
coobuymna npecc-cnyx6a Haubarka.Mporpamma peduHaHCMPOBaHUA MNOTEUHbIX 3aiiMOB, NPUHATaA B anpene 2015 roaa, COCTONT U3 ABYX 610K0B. MepBbil 610K NPOrpammbl Ha OKa3aHue no, MNOTEUHbIM
nunywsumM 3aiimbl B nepuog, ¢ 2004 no 2009 roael.Ha ped Hue 3aiimos Hal 6aHKom 66110 BbigeNe HO 130 Mnpy TeHre.B Lenax peduHaHCUPOBAHUA OA0BPEHHDIX U OXKUAAIOWMX
HA 3alimoB H: 6GaHKkom mesay 6aHKamu pacripeeneH HEOCBOEHHbIiI OCTATOK CPEACTS B pasmepe 20,931 mpa Tere.Mo BTOpOMy 610Ky NPOrpamMbl peduHaHCHPOBaHMA NPeAyCMaTPUBAETCA

VPOBaHUE BANIOTHBIX 3aiiMoB pu3nuL, NnonyyeHHbIX Ao 1 aHBapa 2016 roga, B TeHre no Kypcy Haubanka Ha 18 aBrycta 2015 roga. PedpuHaHcMpoBaHUe BaNioTHbIX 3aiiMoB 6aHkamu nposoauTcs Ao 30 aekabps 2018
rozia, Np1 3TOM CPOK NoAauN Ha npoBaHue uctekaet 15 aekabpa 2018 rona.Ha 1 okta6pa 2018 roaa 6aHKa My Ha pedpuHaHCMpOBaHWe BaNtOTHbIX 3aiiMoB 0406peHo 3 Thic. 460 3aABOK Ha cymmy 28,4 mapg,
TeHre, pepuHaHCMPOBaHO 2 TbiC. 282 3aiima Ha cymmy 15,9 mnpg TeHre. Bcero npuHaATo 4 Thic. 180 3aABOK Ha cymmy 165,9 mapy TeHre AB Mo paHHbIM Haub , K ped Ba/IIOTHBIX 3aiimoB
npuctynuam HapoaHsiii 6aHk KasaxcraHa, ForteBank, BaHk LieHTpKpeaut, AT®BaHK, LiecHabark, baHk Kassa Nova, Epasuiickuii 6aHk, Alty n Bank, [16 AO "C6ep6atk Poccun”, Bank RBK, KZI Bank, AsiaCredit Bank, 10 AO "Ba+k BTB
(Kasaxcran)", AO 16 "Anbda-bark", Capital Bank K n Wnoteunas Mo nporpamme ped ] NO//Ie KaT TEHTOBbIE MMOTEYHbIE 3aliMbl, BblAaHHbIE B Nepuoa ¢ 1 aHsapa 2004 roga no 31 aekabpa

2009 roga; 3aiiMbl, 334,0/IKEHHOCTb MO KOTOPbIM Ha 1 sinBaps 2015 roga coctasnsna He 6onee 36 maH 470 TbiC. TEHre; 3aiMbl, 0BECNIEYEHH ble eANHCTBEHHOM KNI0W HEABUKMMOCTbIO (MO cocToAHMIo Ha 1 AHBapa 2015 roga); v 3aiimbl B
WHOCTPaHHOM BasloTe, BblAaHHbIe He no3aHee 1 aHBapa 2016 roga. Baniota 3aiima nocne pedpmHaHCMpoBaHUA - TeHre.MPOUEHTHaA CTaBKa Nno 3aiimMam, BbIAAHHBIM B HALLMOHANIbHOM BaNoTe, COCTaBUT He 6onee 3% roaoBbix.MpoueHTHas
CTaBKa 10 3a/imMaMm, BblaHHbIM B UHOCTPAHHOIA BanioTe - He 6onee 12% rogoBbIX (B CAyuasx, €CM NO AMCTBYIOLEMY AOrOBOPY CTaBKa BO3HArPa KAEHMA COCTaBAAET MeHee 12%, NPy PepUHAHCMPOBAHNM 3aliMa CTaBKa HE MOA/IeXMT
YBENNUEHMIO), ANA COLMANBHO YA3BUMbIX KaTEropHil CTaBKa BO3HArpaaeHua 6yeT CoCTaBAATb 3% rofoBbIx.

emounux: Mumepdac

Np: nporHo3s y i B HaudoHg B Ha 2018-2020rr...

MocTynnenus ot HedTAHOrO cexmpa 8 HaudoHa 8 GAM)KEMUJVIG TPU rofja COCTaBAT 3,1 TP/H TeHre, COOBILMA BULE -MUHICTP HALMOHANILHO SKOHOMUKM PycnaH [laneHos.OUHAHCOBO-3KOHOMMYECKMI 610K KABMIUHA B YETBEPT NPE3eHTOBAN
AenyTatam MaXKuauca 3akoHonpoekT "0 BHeceHn mn 7 B 3aKoH "0 pecny! 6lomxeTe Ha 2018 -2020 roapi”."YposeHb HeHedTAHOTO AedULMTa NO NPOrHO3am coCTasuT 7,4% oT BB 1 He npesbicT
npeaenbHbIii nopor, HbIiA o 1 ucnonb3osaHuA HaunoHanbHoro Gpoxaa. Moctynnenuns oT HedTaHOro cektopa B HaudoHa coctasaT 3,1 TpAH TeHre ¢ yBenndeHnem Ha 1,2 Tp/iH Tewre (8 1,6 pasa - Ud-

K)oTHocutenbHo paHee yTeepxaeHHoro obbema", - ckasan P.[laneHoB, BbICTYNas ¢ AOKNAAOM B Maxuamce B YeTsepr."PeanbHblii poct BB coxp aHeH Ha yposHe 3,8%, Temnbl pOCTa OCHOBHbIX OTPAc/el COXpaHeHbl Ha NpexHeM ypoBHe.

YunThIBaA NOBBILWEHME MUPOBLIX LieH Ha HE(GTb M POCT SKOHOMMKM, IKCMOPT NOBLICUTCA 40 $56,5 MAPA, NPY STOM UMMOPT CHUUTCA A0 $33,2 MAPA UM NOYTM Ha $1 MAPA MeHbe. UHG. ABYT e", -
06BN BULLE-MUHICTP HALLKOHOMMKM.B nocieHmil pa3 nonpasky B 610/pKeT BHOCUAMCD B anpene. O ana p y 610K eTa CTan yKa3 npesuzeHTa 06 N3MEHEHUN aAMUHNCTPATMBHBIX CTAaTycOB LLIbIMKeHTa 1
TypkecTtaHcKoi obnactu, noacHun P. [laneHos. "B cBA3u ¢ npegocTasneHnem ropoay LLibIMKeHT cTaTyca ropoaa pecnyb. Koro B Ha 2018 roa npeaycMOTPEHO nocTynnexHue 0B U3 Ty

061acTh B cymme 15 MApA, TeHre AnA AanbHeliwero nepeuncienmna 8 61oaxeT ropoaa LbIMKEHT", - OTMETUA BULLE-MUHMCTP HaU3KOHOMMKM.[loxoab! 6e3 yueTa TpaHchepTos COCTaBAT 5,7 TP/H TeHre, pacxoabl - 9,6 TpAH Tewre. leduumut
CoxpaHeH B paHee yTBepaeHHOM pasmepe 883,3 mapg TeHre um 1,5% k BBIM. Kak cooblwanoch, NporHosHas LieHa Ha HedTb B HOBOM Blogyke Te nosbilweHa ¢ $55 4o $60.
Memouriuk: Mumeppake

S&P npucsonno "BTA 6aHky" pelitutrn "B/B" u "kzBB", nporHos — "CrabunbHbIii"..
S&P Global Ratings npncsonno komnaxum "BTA BaHK" AOATOCPOUHBINA U KPATKOCPOUHBIN KPEAUTHbIE PEMTUHTY MO 06A3aTeNbCTBAM B MHOCTPAH HOW 1 HALMOHA/IbHOI Ba/lloTe Ha ypoBHe "B/B", nporHo3 — "CrabunbHbiit", coobumno
areHTCcTBO.B TO 3Ke Bpema S&P NpuCBOM/IO KOMNAHWUKM PEUTUHT MO HaLuMOHaNbHOM WwKane "kzBB". "BTA npeacTasnseT coboit MHBECTULMOHHYIO KOMNAHUIO, HaueneHHyio Ha BOCCTaHOB/IEHWE KaYecTBa akTMBOB paHee npobaemHoro AO "BTA
BaHK" 1 ero GblBLuMX COBC . OCHOBHbIM BTA aBnnetca KeHec Pakuiues — KasaxcTaHCKuii GU3HECMEH, MMEIOWMI MHBECTULUMN B Chepe p 3 # oTpacau n meamacektope. Mol
OLeHMBaeM yNpasAioLLylo KoMaHay BTA Kak OTHOCUTE/NIHO CUAIbHYIO, NP 80 ee 8 10p! KX BO NPOCAX U Xopollee 3HaH1e 6aHKOBCKOI AeATenbHOCTU AO "BTA BaHK", 0iHaKo OTMeuyaem
3aBMCUMMOCTb rPYMMbl OT K/OYEBOrO NepcoHana v akumoHepa", - oTmedaetcs 8 coobuieHnn. Kak rosoputca 8 uHd 82017 ropy BTA npogana 4acTb aKTMBOB Ka3axCTaHCKOMY rocyaapcteeHHomy AO "®oHa npobaemHbl X
aKTUBOB" M UCNO/Ib30BaNA MOCTYMNEHUA OT CAL/KM 1A NOTaWeHMA BCero 06bema A0/ra Ha YPOBHE roNI0BHOM OPraHn3aLmMu. AKTMBbI KOMNAaHMM Ha GanaHCe U BOCCTAHOB/IEHHbIE aKTUBbI BK/IIOUAIOT GM3HEC-NPOEKTHI M 0GbEKTbI
COBCTBEHHOCTH, B YMC/IE KOTOPBIX: IOTUCTUYECKHE NapPKM (CKNAACKMeE NOMeULEHNA) B POCCHM, TPH M3 KOTOPBIX PACTIONOXKEHDI BE/IM3M KPYNIHBIX FOPOZAOB C HaceeHnem 6onee 1 MAIH YesioBek; Aesesionepckme NpoeKTbl 8 Mockse; AouepHue
8 Knuprusum, W Ha YKpauHe, COBOKYMHbI COBCTBEHHDI KanuTan KOTOPbIX COCTaBAAET 0KONO $70 MAH ; POCCHIACKMIA C # nopt; 301010406 1 NPOeKT B PyMbIHWUU; HedTerasosbin

TepMmHan B KuTae. "HacKo/IbKo Mbl NOHUMAEM, OLIEHOUHaR CTOMMOCTb IPOEKTOB COCTABAACT OKONIO $700 MJIH, YTO CBUAETE/LCTBYET O NOBBILEHNM CTOMMOCTU NOP THE/A aKTMBOB KOMNAHMK (8 HacToAwee BpemA — MeHee $500 maH). Mo
HallleMy MHEHMIO, CIOCOBHOCTb rPyMNbI PasBMBaTh 6U3HEC U NPOAABATH AKTUBbI MO aAEKBATHOM OLLEHOUHOI CTOMMOCTH elije A0/KHA 6biTb NPOBE PeHa Ha NPAKTUKe, NOCKO/bKY NPe/iblAyliine CAEKM N0 NPOAAXKE aKTUBOB 661
OCYWeCTBIHbI NPAKTUYECKM CPa3y NOCae BOCCTAHOBNEHMA aKTMBOB Ha GanaHce", - 0TMeuaeTca B coobuieHnm. Kak roBoputes 8 uHdopmauum, BTA nnaHMpyeT MHBECTUPOBATbL B HOBbIE Ka3aXCTaHCKMeE NPOEKTHI Yepes AouepHee
noapasaeneHue "etbicy Kanutan", Kpome TOro, B ee COBCTBEHHOCTM HaXOANTCA PAA 0GBEKTOB HEABUKMMOCTM M 3eME/IbHbIX Y4acTKOB B Poc cum 1 KasaxcTaHe. "Hacko/ibko mbl noHMmaem, BTA HamepeHa NpoAaTh YacTb 3TUX aKTUBOB U
COCPeAOTOUNTLCA HA PA3BUTUM APYTMX MPOEKTOB, NPENMYLLECTBEHHO B PAMKaX COBMECTHBIX MPEANPUATMIA C APYTMHU MHBECTOPamu. Takum o6p asom, BTA ao/kHa 6yAeT NpeAoCTaBAATb aKTUBbI, a NAPTHEPbI KoMNaHuy, o6naaatowme
3KCMEPTHBIMM 3HAHMAMM — 0BeCreynBaTb HEOBXOANMOE GUHAHCUPOBAHME ANA MX PA3BUTMA. B HACTOALLEE BPEMA MPOEKTbI, KOTOPbIE AO/KHbI NONYYY Tb AONO/HUTEIbHOE GUHAHCUPOBAHME CO CTOPOHBI (NOTEHUMANLHO NOA rapaHTum BTA),
HEMHOTOYMUCNEHHbI M BK/IOYAIOT INLLb IOFUCTUYECKUE NApKK M NOPT B Poccumn”, - roBopuUTCA B COOBLLEHMN. AHANUTUKKU S&P , 4TO CTPYKTypa NOTOKOB 82019-2020 roapl 6yaeT xapakTepusoBaTbca
NOBbILWEHHON KOHLLEHTPaumeii. Tak, AeHe)HbIe NOCTYNAEHUA B OCHOBHOM By/lyT CBA3aHbI C HECKOIbKUMM aKTMBAMM, B YACTHOCTM, C NPOAANKeN [OYEPHIX OPraHN3aLMi, HECKONIbKIX OBBEKTOB HeABUKUMOCTY B KasaxctaHe 1 Poccim, a Takxe
C MCNO/Ib30BAHNEM CKIAACKNX NOMeleHnit 8 Poccuu. Mo cT8a 2009-2013 rogo. Buicokuii cya Bennkobputanum o6asan Myxtapa A61a3osa, Gbislero cobeTserHmka AO "BTA BaHk" (ao ero
HaunoHanm3aumm 8 2009 rogy), a TakKe ero NapTHepOB BbINNATUTL B N0/b3y BTA 0KOM0 $5 MAPA, U3 KOTOPbIX NpuBAn3NTeNbHo $1 Mapa yx e nepewnu Ha 6anaHc BTA. "KomnaHusa npoAo/KaeT NpMHUMATb Mepbl Mo BOCCTaHOBAEHMIO
KayecTsa akTMBOB (B YacTHoCTH, B pespane 2018 roaa B pamkax HOTO yper cnopos bTA y OBBEKTbI JKWUNOI HES, BUKNMOCTH U ¢0HAbI CTOMMOCTbIO OKONO $38,5 M/IH), OAHAKO, HACKONbKO Mbl NOHMMaeM, OHa

pyeT KpaiiHe C Pacxo/08 B pamMKax 3TUX Onepaumii — NOCPEACTBOM CTPYKTYpbl GUHAHCUPOBAHMA CYaAeGHBIX TAKE, N b Heob cpeacTBa 8 06MeH Ha /10/110 B BOCCTAHOB/IEHHBIX
aktuBax (litigation funds).

Hemounux: Mumepearc

MupoBbie GOHAOBbIE PbIHKM

B yetBepr Kne u 1 ot nAoWAAKK b B KPAaCHOI 30He, B YaCTHOCTU aMepUKaHCKMI MHAeKe S&P 500 noHu 3unca Ha 2,1% po 2 728,4 n., uiaekc NASDAQ - Ha 1,3% ao 7 329 n., uHaekc Dow Jones - Ha
2,1% po 25 053n., ppaHLy3ckuit nHaeke CAC-40 - Ha 1,9% Ao 5 106 n., Hemeukuit uHAeke DAX - Ha 1,5% 40 11 539 n., 6putaHckuii nhaekc FTSE 100 - Ha 1,9% 4o 7 007 n. ®oHA0BbIE MHAEKCHI BbIPOCAW Ha GpOHE pOCTa AOXOAHOCTU
rocyaapcTeeHHbix obaurauumii CLUA Ha 1,8 6a3ncHoro nyHKTa Ao 3,23%, 40CTUTHYB MakcMMyma ¢ 2011 roga. OTMETUM, YTO yBENUYEHUE A0XO AHOCTU NPUBOAMUT K POCTY CTOUMOCTM 3aMMCTBOBAHWIA 418 MHBECTOPOB U KOMMNAHUIA, @ TaKkKe K
NepecmoTPy CTOMMOCTY aKTUBOB. [LONONHUTE/IbHOE AaB/ieHne Ha GOHAOBbIE MHAEKCHI MOT/Ia OKa3aTb Ny6/MKauma cnabbix cTataaHHbix no CLUA, B 4aCTHOCTM YMC/IO NEPBIMUHBIX 3aABOK Ha nocobue no 6espaboTuue 8 CLUA Bbipocio 3a
Hegento Ao 214 Teic., TOrAa Kak aKcnepTbl oxugany 207 Toic. u 6a3oBbiit MHAEKC NnoTpebuTtensckux LeH B CLUA cHusunca ao 0,1% npoTus ox naaemoro nokasartens 0,2%. Kpome Toro, y4acTHUKM GOHAOBOrO pbiHKA OLLEHWBAOT HOBOCTU

0 TOM, 4YTO MEX/AYHaPOAHbIN BaNOTHbIN GOHZ Ha 3TOI HeJene CHU3KUA NPOrHO3 pocTa MupoBoro BB Ha 2018 1 2019 roapl Ha 0,2 NPOLLEHTHOTO NYHKTa A0 3,7%, OTMETUB HeraTUBHOE BAIMAHME TOProBbIX CMOPOB HA COCTOAHME rN06anbHON
3KOHOMUKM.

Memousu: Bloomberg

Poccuiickuit GOHA0BDINA PbIHOK

Mo MTOram B4epaLHMX TOProB POCCUIACKNI GOHAOBBIN PLIHOK NPOAC/IKIN AEMOHCTPMPOBATL HUCXOAALLYIO AMHAMMKY BCAE/, 32 MUPOBLIMM GOHZOBLIM 1 NJIOWAAKAMM U HEBTBIO HA HOHE COXPAHAIOLMXCA OKNAAHMUN YIKECTOUEHNA
MoHeTapHoii noantuku ®PC CLLA. C b aKLuum Hi IKOrO MeTannypruyeckoro kKombuHara ( -5,2%), TatHedu (-5,5%), HOBATIKa (-3,8%), Pocceteii (-3,6%), Meuena (-3,4%), Fasnpom HedTv (-3,4%), Pyclnapo (-
3,1%), ANPOCA (-3%), PycAna (-2,8%), Fasnpoma (-2,6%), Cesepctanu (-2,5%), C6epbaHka (-2,4%), MarHuTa (-1,4%). B pesynbTate Topros uHaekc PTC ymeHblmaca Ha 1,69% Ao 1 124,08 n. n uhaekc MMBB noHusunca Ha 2,12% Ao 2 366,5
n.

Memousu: Bloomberg

Hedrs
HedTAHbIE KOTUPOBKM NO UTOram TOPrOB B YETBEPT 3aKPbLIIMCb B KPACHOM 30He Ha GpoHe NybanKaLum cTaTAaHHbIX MunaHepro CLLUA o pe3kom p ocTe 3anacos TOMAMBA B cTpaHe. Tak, CTOMMOCTb CeBePOMOPCKOIt HedTh Mapku Brent
yMeHbLumnaack Ha 3,4% Ao 80,26 gonn. CLUA 3a 6app. v LeHa nerkoi i HedTn WTI Ha 3,0% Ao 70,97 gonn. CLUA 3a 6app. CornacHo aaHHbIM MuHaHepro CLLIA, 3anackl HedTH B CTPaHe 3a NPOLAYIO Hegento

yBeMUMAUCh Ha 5,99 MAH. 6app. NPOTUB 0XXMAAEMOTO POCTa Ha 2,6 MAH. 6app. Pesepsbl GeHsnHa 8 CLUIA Bbipoc/in Ha 951 Thic. 6app., a 3 anackl AUCTUANATOB CHU3UAMCH Ha 2,67 MAH. 6app. TorAa Kak aHaUTMKKM NPOrHO3MPOBaU
noBbilweHue 3anacos 6eHsnHa Ha 422 Thic. 6app. 1 COKPaLLEHNe Pe3epBOB ANCTUANATOB Ha 1,71 MH. 6app. Takwke 3anacsl HedTu B KywuHre , rae xpaHutcs Topryeman Ha NYMEX HegTb, NOBbICANCE 3a HeAe/io Ha 2,36 MAH. Gapp. Kpome
Toro, fo6blua HedTH B CLLIA no utoram Hepenu ysennumnnach Ha 100 Tbic. 6app. B cyTku. [ Ha Hedr KOTUPOBKM Ol noH uxeHue OMNEK nporHosa pocta cnpoca Ha HedTb B 2018 rogy, a Takxke oblyee ocnabneHne
MHTepeca K PUCKOBaHHbIM akTMBam. COrNacHO AaHHbIM eKeMecAYHOro ot4eta Kaptensa, OMEK cHU3MAa NporHos pocTa cnpoca Ha HedTb B 3T0 M roAy Ha 80 Thic. 6app. B cyTku A0 1,54 maH. 6app. Mo utoram storo roaa OMEK oxupaaet cnpoc
Ha HedTb Ha yposHe 98,79 maH. 6app. B CyTKM.

Wemounur: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ocnab Ha 0,95% u coctasun 371,07 TeHre/S1.

Kypc poccuiickoro py6as no otHoweHuio k gonn. CLUA ykpenunca Ha 0,87% u coctasun 66,29 py6.
Kypc santotHoi napbl EUR/USD sbipoc Ha 0,65% 1 coctasua 1,1593.

Memousuk: Bloomberg
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Axkuun MMBB
ROSyq.L
Komnawus 3Hau., TeHre ey WU3m. 33 feHb Liena 1M CEbER) CEZLG
8 MAH.TeHre mecay Hau.ropa
BTB 0,04 45174,21 -1,13% 0,0390 -3,33% -20,33% 9,39
7
Ta3npom 161,92 43,98 -2,58% 152,36 6,27% 24,08% 55,43
6 Tasnpom neft 377,70 0,74 -3,35% 324,30 16,47% 54,73% 74,63
MK HopHukenb 11 253,00 0,18 -1,08%  11456,00 -1,77% 3,71% 22,63
5
JNykoiin 4 804,00 0,95 -1,99% 4 706,50 2,07% 44,07% 53,58
HAMK 167,10 511 -5,24% 169,36 -1,33% 13,50% 38,25
4
MMK 48,16 12,17 0,41% 49,23 -2,16% 15,05% 34,62
3 Meuen 99,10 1,23 -3,41% 82,00 20,85% -32,93% 40,07
MeradoH 590,00 0,21 1,81% 560,70 5,23% 15,03% 54,13
2
PocHedTb 462,55 4,44 -1,32% 448,80 3,06% 58,68% 58,56
1 Poctenekom 70,12 5,01 0,24% 66,90 4,81% 9,73% 28,49
CypryTHedTeras 26,88 17,24 -0,35% 27,93 -3,76% -3,64% 47,26
L Fo
.10.2017 12.01.2018 12.04.2018 12.07.2018 TaTHedpTb 778,30 1,93 -5,52% 813,10 -4,28% 62,55% 45,36
Pycfuapo 0,59 659,40 -3,10% 0,60 -2,63% -19,30% 34,75
JNnpepbl pocta v nageHus
HosaTak 1126,00 1,32 -3,76% 1125,20 0,07% 66,15% 52,47
POLYP.L 5,0% Cesepcrant 1065,00 1,23 -2,54% 1077,50 -1,16% 20,01% 37,17
Ypankanuii 85,90 0,80 7,24% 79,30 8,32% -26,89% 55,05
ROSyq.L
Inter RAO/d 3,96 81,98 -0,85% 3,78 4,71% 16,41% 46,05
MTL ®CK E3C 0,15 2767,38 -0,86% 0,16 -3,25% -7,16% 24,52
C6ep6atk, ao 185,27 125,36 -2,43% 169,36 9,39% -17,73% 41,30
SNGSyq.L C6ep6ark, an 162 7,51 -1,42% 144,97 11,82% -14,23% 44,60
VTBRq.L
MAGNg.L
ROSNq.L
LKOHyq.L
Deno3sutapHble pacnucku (USD)
O6vem, Usm. 3a Usm. c "
HYDRq.L Komnakua wnn.Tenre saaeks UiVl o, wawropa
BTB BaHk 1,25 434 -0,30% 1,2223 2,44% -31,58% 37,46
GAZPq.L rasnpom 4,90 22,38 -2,41% 4,3289 13,19% 11,11% 57,24
Tasnpom NEFT 28,42 0,05 -4,07% 23,1774 22,60% 32,17% 72,39
NKELyq.L
MMC NORIL NICK 16,84 2,19 -2,71% 16,3059 3,28% -10,13% 20,11
Nykoiin 72,34 1,67 -2,16% 66,9928 7,97% 26,42% 54,00
SVSTa.L
NOVOLIPETSK 25,11 0,38 -6,09% 24,0465 4,43% -1,60% 38,62
SiBNg.L PJSC MAGNL.S/d 9,28 0,29 -0,61% 9,0990 1,99% -4,72% 34,63
Meuen PAO 2,98 0,05 0,00% 2,3600 26,27% -43,35% 48,57
SBNCyq.L PocHedTs 6,95 5,57 -0,78% 6,3692 9,12% 39,28% 59,53
PocTenekom 6,39 0,18 1,01% 5,7600 11,01% -2,08% 52,04
NVTKq.L CypryTHedTeras 4,01 0,78 -0,13% 3,9087 2,70% -14,86% 45,40
TatHedTs 70,87 0,45 -4,75% 69,4832 2,00% 43,29% 45,68
TATNxq.L PJSC RUS 0,83 1,24 -2,38% 0,8110 2,31% -30,86% 30,36
HosaTak GDR 169,97 0,21 -4,53% 167,4121 1,53% 41,40% 51,75
NLMKg.L 6,1%
Monumetan INT 639,10 2,87 4,98% 597,0593 7,04% -30,57% 50,10
-8,0% -6,0% -4,0% -2,0% 0,0% 2,0% 4,0% 6,0% PJSC SEV. REGS 16,03 0,66 -2,82% 15,2799 4,90% 4,22% 38,46
C6epbaHk RUS 11,44 13,09 -4,12% 9,8372 16,29% -32,43% 42,97
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

6
5
4
3
2
1
0
12.10.2017 12.01.2018 12.04.2018 12.07.2018
2024 2025

Hata

[LloxoaHocTs, %

25

0,5

0

12.10.2017

Cpea. Liena,

12.01.2018

Cpean. flox-

== BPK 2022

12.04.2018

12.07.2018

= KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebark 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

(cnpoc/npean.)
3,865/3,674
4,163 /4,089
5,014 /4,961
5,228/5,19
4,22/2,966
4,727/ 4,548
5,289/ 4,966
4,561/ 4,435
6,675/6,588
5,182 /4,941
1,146 /0,018
2,625/2,289
6,365 /6,299
9,298 /8,991
9,416 /9,207
5,671/ 4,907
10,285 /9,923
11,265 / 10,663
4,514/ 4,412

0/0

%
100,75
106,09

99,25
119,60
104,63

98,28
105,75

99,80

93,46

98,48

101,36

104,21

108,79

115,63

112,25

99,85

86,75

93,25

106,09

92,84

crb, %

1340,89

3a aeHb
0,00%
0,49%
0,20%
0,98%
0,28%
0,00%
0,00%
0,23%
0,15%
1,01%

41,46%

-0,41%

0,65%

-0,10%

0,44%

29,74%

-0,10%

0,88%

1,15%

0,00%

3a mecau

3,90%

7,37%

3,57%

3,42%

0,28%

1,78%

1,00%

1,83%

1,40%

-2,15%

5,45%

5,19%

0,16%

-1,01%

-0,55%

12,15%

0,93%

-60,97%

0,23%

0,00%

C Hav. ropa
15,48%
20,71%
12,56%
10,54%

6,27%
33,14%
10,96%
25,00%

2,03%
16,82%

-55,04%

5,19%

10,85%

-9,54%

-4,01%

6,54%

1,67%

-70,56%

17,60%

3494,88%
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5

6
45
5 4
35

4
3
25

3
2
2 15
1

1
05
0 0

12.10.2017 12.01.2018 12.04.2018 12.07.2018 12.10.2017 12.01.2018 12.04.2018 12.07.2018
o oo PO e PD e PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

The record could not be fo
3,50
5,00

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

Bua KynoHa

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

JHoxoaHocTs, %
(cnpoc/npean.)

NULL / NULL
3,47/3272
3,917/3,75
0,578 /0,279
4,304/3,993
4,417 /4,221
5,079/ 4,982
4,63 /4,483
5,472/ 5,443
5,503/ 5,464
1,673 /0,988
5,111/5,001
8,152/7,205
4,01/3,911
4,448 /3,876
4,948 /4,786
5,618/5,532
6,215/6,172
6,291/6,24

4,937/4,874
5,197 /4,992
5,323/519
5,142 /4,926
5,762/5347
23,858 /17,046
207,911/ 169,867
5,558 / 5,502
5,698 /5522
8,064 /7,777
11,044 /10,745
7,465/ 6,585
5,81/5,683
5,53/5214
5,881/5,762
8,633/7,885
5,65 /5,066
5,139/4,38
5394/52
8,633/7,885
NULL/ NULL

CpepH. LeHa,
%

100,10
100,03
101,73
106,10
101,13
102,44
158,63
109,25
102,20
105,28
105,18
102,03

98,75
100,26
102,60
100,28

95,50
124,04
111,20

98,63
97,50
9,75
97,68

105,13
97,51
96,48
98,55
98,55
9,73
95,43
99,95
97,00

106,50

100,48

100,05

101,65

100,96

102,15

100,05

104,50

CpepH. lox-
cTb, %

4,91
5,09
5,26
5,03
5,55

20,42

188,40
5,53
5,61
7,92

10,89
7,02
5,75
5,37
5,82
8,26
5,36
4,97
5,30
8,26
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb 3a mecay, C Hay. roga
0,00% 0,00% -17,03%
-1,75% -18,60% 47,16%
-0,78% -3,53% 47,88%
2,38% -18,87% 65,38%
0,97% -0,95% 40,68%
-0,92% -2,70% 31,71%
-1,18% -1,95% 24,81%
0,22% 1,56% 42,95%
0,55% 0,55% 14,23%
0,18% 0,18% 14,88%
1,53% -7,64% 51,14%
0,60% -0,20% 42,13%
4,63% -6,34% 125,88%
1,02% 1,28% 86,79%
-2,80% -9,96% 80,87%
1,04% -6,70% 30,21%
0,18% -4,78% 26,53%
-0,64% -4,03% 18,13%
0,00% -2,64% 17,64%
2,72% -2,77% 32,35%
0,59% -3,60% 36,10%
3,14% -1,13% 38,06%
-0,98% -5,98% 32,37%
-0,18% -7,19% 63,72%
6,24% -6,33% 328,99%
37,52% 314,34% 2724,59%
0,18% -3,32% 28,90%
0,54% -2,60% 29,56%
1,80% -2,58% 59,68%
-0,46% 3,81% 61,33%
1,30% 21,24% -70,50%
-0,69% -0,52% 40,93%
-0,19% -3,94% 40,94%
-1,52% -4,59% 36,94%
-0,12% -1,43% 7,55%
-1,47% -7,59% 47,25%
3,97% -18,39% 40,00%
0,38% -4,85% 55,43%
-0,12% -1,43% 7,55%
0,00% 0,00% 0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
2950 2450
UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2400
2900
DJIA 25052,83 -2,1% 25971 -4% 1% 223841 26828
2350
2850 2300 S&P 500 272837 2,1% 2888 6% 2% 2551 2931
2800 NASDAQ 7 329,06 -1,3% 7972 -8% 6% 6557 8110
2250
FTSE 100 7 006,93 -1,9% 7274 -4% -9% 6889 7877
2750 2200
2150 CAC40 5106,37 -1,9% 5284 -3% -4% 5066 5640
2700
2100 DAX 11539,35 -1,5% 11970 -4% -11% 11539 13560
2650
2050 PTC 1124,08 -1,69% 1056 6% -3% 1043 1325
2600 2000 MOEX 2366,47 2,12% 2335 1% 12% 2047 2494
04.07.2018 06.08.2018 08.09.2018 11.10.2018
S&P 500 KASE Hang Seng 25 266,37 -3,5% 26423 -4% -16% 25266 33154
KASE 2199,11 -1,6% 2173 1% 2% 2015 2533
90 .
Nikkei 225 22590,86 -3,9% 22665 0% -1% 20618 24271
85
Shanghai Comp. 2583,46 -5,2% 2665 -3% -22% 2583 3559
80
ASX 200 5883,80 -2,74% 6180 -5% -3% 5752 6352
75
KOSPI 2129,67 -4,4% 2283 -7% -14% 2130 2598
70
S&P SENSEX 34 001,15 -2,2% 37413 -9% 0% 32182 38897
65
60
55 ToBapHO-CbIpbeBble PbIHKM
50
5 Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
Brent (6app) 80,26 -3,4% 79 2% 20% 56 86
20
04.07.2018 06.08.2018 08.09.2018 11.10.20 WTI (6app) 70,97 3,0% 69 2% 17% 51 76
—— Brent (6app)
3on0T0 (TP.yHL) 1223,50 2,9% 1195 2% -6% 1176 1362
1280 Cepebpo(Tp.yHu) 14,54 2,0% 14 3% -15% 14 18
1260 NAT GAS MAY18/d 3,22 -1,9% 3 14% 9% 3 4
1240 HG COPPER APRS/d 2,80 1,0% 3 7% -15% 3 3
1220
YpaH (¢1) 27,50 -0,2% 27 2% 15% 20 28
1200
NnatuHa(Tp.yHU) 839,00 2,4% 788 7% -9% 763 1013
1180
WHEAT SRW MAY8/d 508,00 -0,5% 494 3% 19% 387 575
1160
1140 ICE SUG11 MAY8/d 12,92 0,5% 11 16% -15% 10 15
04.07.2018 06.08.2018 08.09.2018 11.10.20
3011070 (Tp.yHLI)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,13 -1,89% 1,96 8,45% 68,91% 0,95 2,17
1-netHue 2,65 -0,71% 2,52 5,15% 52,68% 1,40 2,67
2-neThue 2,84 -1,42% 2,75 3,20% 50,19% 1,50 2,89
5-netHue 2,99 -2,42% 2,87 4,11% 35,10% 1,91 3,07
10-netHne 3,13 -2,91% 2,98 5,10% 29,86% 2,28 323
30-netHue 3,31 -2,82% 3,12 5,79% 20,58% 2,69 3,40
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[AvHamuKa BaNOTHBIX Nap O6MeHHble KypCbl
390 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
380
370 USD/KZT 371,07 0,95% 380,57 -2,50% 11,50% 318,66 380,57
360 EUR/KZT 429,59 1,65% 441,58 -2,72% 7,76% 380,49 441,58
350
GBP/KZT 490,98 1,60% 495,82 -0,98% 9,60% 435,09 495,82
340
330 USD/RUB 66,29 -0,87% 69,38 -4,45% 14,97% 55,59 70,52
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumeHoBanne Banwora Uenesan ueHa PeiTnHr Dara nepecmortpa

Kaz Minerals KAZ LN npoCTble aKuun GBp 941 Mokynatb 29.03.2018

Kaz Minerals GB_KZMS npocTble akuun Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenekom" KZTK npocTble akuun KzT 22516 [Jepxatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 Mpopaasatb 04.05.2018
AO "Kcell" KCEL LI rop usb 3,93 Mpopaasatb 04.05.2018
AO "KasTpaHcOinn" KZTO KZ nNpocTble aKuun KzT 13800 Mokynatb 12.04.2018
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT 109,3 [Jepxatb 12.04.2018
AO "HapopaHblit BaHk Ki HSBK LI rop usb 13,3 [Jepxatb 12.04.2018

MoscHeHus K Tabanuam

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca
o6bem TOpros B Konuyectse bymar 3a AeHb.

Cumson ‘l YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.

il
Cumson YKa3blBaeT Ha To, YTO 06'EM TOProB 3a AeHb BbiN HUKE CPEAHEr0 3HAYeHUA Ha 25% W HUMKe.
CumBoNnbl [ YKa3blBAIOT Ha TO, 4TO 06beMbI TOProB 3a AeHb Bbian B 61 i, ot He
npesbiwaet 25%.
WMHpaukatop RSl () NOKa3blBaeT HAacKo/IbKO Gymara nepeky wan Huxe 30 oﬁbwmﬂaaopmo
ToMm, 4To Bymara nepenpogaHa, a 3HayeHue eoiwe 70 - Bymara nepekynieHa.

TOM, 4T Bymara nepenpoaHHa, a 3HaueHue Boilwe 70(% - 6ymara nepekynneHa
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AHanuTU4ecKuit lenaprameHt

Aupekrop Aunpextop
Babanasapos amup MapxkaH Menanuy

mibrayeva@centras.kz

Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anna baitzonaaHosa Anga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CeetnaHa

SBiletskaya@centras.kz

Cneuyunanucr 2 Kateropumn

AHacTacva YepeBko

acherevko@centras.kz

DHaynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Tpeiigep Tenbrysues Ailgoc
ymaaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P wam ony LUe/IMKOM MK no yactam, 6e3 npeaBapuTenbHOro NMCbMeHHOro paspewenus AO "Centras Securities”. Centras Securities, 2017 r.
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