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JNinpepsi pocta u nageHua

KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
CHUKEHMeM: 3HaueHue nHaekca KASE ymeHblumnnock Ha 0,29% ao 2 313,21 n. O6bem

KZTK.KZ
CAENOK C aKUMAMM, BKIKOYEHHbIMU B NPEACTaBUTENbCKUIA CMUCOK UHAeKca KASE, B
cpesy BblpOC OTHOCUTENIbHO TOProB BTOPHUKA Ha 8,6% 1 cocTaBun 636,2 maH. TeHre (1

HSBK.KZ 636,3 Tbic. gonn. CLA). AyTcaitaepamu CTanm akumm meaenoboisatowein Komnanum Kaz
Minerals (-2,0% po 2 460 TeHre), HAK Kasatomnpom (-1,4% fo 5 355 teHre), baHk
LeHTpKpeaunT (-1,3% po 225 TeHre), cotoBoro onepatopa Kcell (-0,7% no 2 164

Keecie TeHre), HedpTeTpaHcnopTHOM KomnaHuu KasTpaHcOin (-0,4% po 1 030 TeHre) u KETOK (-
0,2% no 1 580 TeHre). B 3eneHOM 30He 3aKpbIUCh akuMKM Kasaxtenekom (+2,5% po 27

KZTOKZ 200 TeHre) u HapogHbiii baHk KasaxcraHa (+0,4% go 130 teHre).

KCEL.KZ

CCBN.KZ

KZAP.KZ

GBKZMSKZ  -2,0%

-2,5% -2,0% -1,5% -1,0% -0,5% 00% 05% 10% 15% 2,0% 25% 3,0%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa
14 HoA6pA 2019 .

Centras
SECURITIES

Mwuposble poHAO0BbIE PbIHKK
Mo nToram ByepaLHNX TOProB aMeprKaHCKMe 1 eBponeiickme GOHA0BbIE PbIHKM 3aKPbIANChL pasHOHanpasieHHo. Tak, nHaekc Dow Jones ysennumnnca Ha 0,3% A0 27 784 n. n nHaekc S&P
500 npn6asunn 0,1% Ao 3 094 n. CHukeHWe npogemoHcTpuposan nHaekc NASDAQ Ha 0,05% Ao 8 482 n., 6putaHckuii nHaekce FTSE 100 — Ha 0,2% Ao 7 351 n., HemeuKuii uHaexkc DAX — Ha
0,4% po 13 230 n. un dpaHLy3ckuii MHAekc CAC-40 — Ha 0,2% o 5 907 n. B cpeay rnasa ®PC CLUA . Mayann BbICTYNWA C KOMMEHTaPUAMM NO SKOHOMUYECKUM nepcrekTnasam CLUA nepeg
O6begnHeHHbIM SKoHOMUYecknM KomuTeTom. B Xxoae BbicTynneHus [l. Mayann 3aABuA, 4TO CHUMKEHME NPOLLEHTHBIX CTaBOK [0 OTPULIATE/IbHOTO YPOBHA, Kak TpebyeT npesuaeHT CLUA .
Tpamn, He NOAXOANT A/1A 3KOHOMMKM CTPaHbI C NPOA0/IKAIOLMMCA POCTOM, CU/IbHbIM PbIHKOM TPYAa U yCToMUMBOM nHOAAUMeit. K Tomy e, no cnosam [. Mayanna oxunaaerca, 4to
3KkoHoMMKa CLUA npoaonKuT cTabunbHbii poct 8 2020 . Ha GOHE HeAaBHEro CHUXKEHWUA NPOLEHTHbIX CTAaBOK, @ TaKKe TeKYLLAA NO3ULMA N0 AEHEXHO-KPeAUTHON NONMTUKE ABNAETCA
nogxoaaLei Ana skoHomuku CLUA. HanomHUM, YTO K/tO4EBbIMM NPOLLEHTHbIE CTaBKK BbINN CHUMKEHbI TPK pasa B TeueHue 2019 r. co ctopoHbl ®PC CLUA, a nocneaHee CHUXeHne
NPOLEHTHOM CTaBKM 6b110 B OKTABPe 2019 1. 0 1,5%-1,75% rofosbix. Tem BpemeHem, Ha KOpropaTUBHOM YPOBHE OTMETUM, YTO KPYMHEWULLMIA B MUPE NPOU3BOAMUTENb CMOPTUBHbIX
Tosapos Nike Inc. nnaHMpyeT NpeKkpaTUTL NPoAaKy CBOe NPOAYKLMM Yepes Amazon, TeM CaMbiM COCPEAOTOUNUTLCA HA YBE/IMYEHUMN NPOAANK Yepes COBCTBEHHbIE MarasuHbl, MPUNOXKEHUA
v caiT. B utore akumun Amazon cHU3UAKCh Ha 0,3%. Takxke HabnopaeTcs CHUKeHne akumii Google Ha 0,4% Ha coobLweHnsAx, 4To KomnaHua 8 2020 r. NAaHUPYeT BbINYCKaTb pacyeTHble
cyeta Bmecre c Citigroup, B pesynbTaTe KOTOPOro KOMNAHWUA CTONKHYNACh C PACTyLLMM BHUMAaHMEM CO CTOPOHbI FOCYAAPCTBEHHDBIX U defepanbHbix peryiaTopos. CornacHo GpuHaHCcoBbIM
pesynbTatam 3 KB. 2019 r. aMepUKaHCKOM KOMNaHUK, BXOAALLEN B NATEPKY MUPOBbIX INAEPOB Ha PbIHKE AUCKOBbIX CUCTEM XPAaHEHUA AaHHbIX U yNpaBaeHus uHGopmaLmen —
NetApp, KoMnaH1a noay4Ynna YMCTyto Npubbinb B pasmepe 243 maH. gonn. CLA, uto Ha 0,8% 6onblue nokasatens 3 k8. 2018 r. PocT uncroii npubbinm NetApp obycnosneH ysennueHmem
onepaumoHHoro foxoaa Ha 3,5% 0 296 mnH. aonn. CLUA n cokpalleHmem onepaLMoHHbIX pacxoos Ha 8,6% 0 629 maH. gonn. CLUA.

Ucmounuk: Bloomberg

Poccmnitckmnii poHA0BbIN PbIHOK

Poccuitckue poHA0BbIE PbIHKM MO UTOraM BYEPALLHMX TOPrOB 3aKPbIZIUCL CHUXKEHUeM. Tak, 40N1apoBbli nHAeKC PTC ymeHbwuacs Ha 0,8% Ao 1 438 n. v py6aesbiit uHaekc MMBB
cHu3unca Ha 0,6% A0 2 934 n. Akuuu PocTenekom ynanu Ha 3,0% Ha doHe peleHus CL, OTN0XKUTb BbINAaTy AvsBuaeHAoB 33 9 mecaues 2019 r. o 2020 r., T.K. KOMNaHWA oao6puna naeo
no npnobpeteHunio 55% Tele2, B pamkax KOTOpOIt HEO6X0A4MMO 3anNaTUTL 42 mapa. pyb. akumoHepam Tele2. Takke B KpacHOM 30He 3aKPLINUCH CTaNM akLuum PocTenekom

(-3,0%), Fasnpom (-2,1%), TMK HopHukens (-1,2%), Cesepcrans (-1,1), Coepbatk (-1,1%), MarHutoropckuii metannyprudeckuit Koméurar (-0,7%), Fasnpom HedTb (-0,7%), TaTHedTb
(-0,6%), PocHedTb (-0,3%), CyprytHedrTeras (-0,3%), Hosatak (-0,1%), HoBonuneukuit metannyprdeckuit KombuHar (-0,1%) n Pycrugpo (-0,1%). PocT npoaemoHcTpuposanm akumum CK
E3C (+1,3%), UHTep PAO (+0,9%), BTB (+0,7%), Nlykoiin (+0,3%) n Meuen (+0,03%). Cpeay MakposKOHOMMUYECKUX NOKasaTesieit OTMETUM, 4To pocT BBI Poccuu 3a 3 kB. 2019 r. cocTasun
1,7%, npv nporHose 1,6%, rae OCHOBHO BKNag, B A, y BBIM no-np Y BHOCUT NPOMBbILLIEHHOE NPOU3BOACTBO CTPaHbI.

Nemoyruk: Bloomberg

Hedtb
HedTAHbIE KOTUPOBKM BYEpPALLHWE TOPTU 3aBEPLUNAN POCTOM Ha 3aABAEHUAX reHepanbHoro cekpetapa OMEK v rnasbl @PC CLUA. Tak, CTOMMOCTb CEBEPOMOPCKOI HedTn Mapkm Brent
ysenuuunacb Ha 0,5% 80 62,37 goan. CLUA 3a 6app. 1 LeHa erkoi amepukaHckomn Hedtv mapku WTI Bbipocna Ha 0,6% 40 57,12 goan. CLUA 3a 6app. HedTaHble KOTUPOBKU B cpeay
fiepeLu/in Ha POCT Nocne ABYXAHEBHOTO CHUXKEHUA Ha 3aAB/IEHUAX reHepasbHoro cekpetapa OMEK M. BapknHao 06 ocTycTBMM NpU3HaKoB robanbHOro 3ameAneHus pocta
9KOHOMMKMU, MOCKOJIbKY r/106a/1bHble 3KOHOMMUYECKME NOKa3aTe/In OCTaTCA CUAbHBIMM. Mo cnoBam M. bapkuHao aobbiya cnaHuesoi HedTh B CLUA k 2020 r. MOXKET CHU3UTLCA HAMHOTO
6o/blUe, YeM OXWAAN0CH, U HEKOTOPble aMepPUKaHCKe KOMMaHWUK MPOTHO3MPYIOT POCT A06bIUM cnaHLeBoi HedTH B 2020 1. Ha 0,3-0,4 MAH. 6app. B CYTKM, YTO MEHbLUE NPeablayLLInX
oxunaaHuii. Mpu aTom reHcekpetapb OMNMEK go6asun, 4to rooputhb 0 6onee rnybokom cokpalueHnn HedpTeaobbium B 2020 r. ele paHO U3-3a COXPaHAIOLLENCA HeonpeaeNeHHOCTU Ha
pblHKe. B T0 e Bpems, no cnosam rnasbl ®PC CLUA [. Mayanna skoHomuka CLUA 6yaet pacTtu "ycToinumnso" Ha doHe HeaBHETO CHUMKEHMUA NPOLLEHTHbIX CTABOK.

Nemoyruk: Bloomberg

RamaTa
Kypc TeHre no otHoweHuto K gonnapy CLUA ocnab Ha 0,09% v coctasun 389,36 TeHre.
Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ocnab Ha 0,20% v coctaswn 64,36 py6.
Kypc BantoTHol napbl EUR/USD noHumsuncs Ha 0,01% u coctasmn 1,1006.
Kypc BantoTHol napbl GBP/USD nosbicunca Ha 0,04% 1 coctasun 1,2849.
Ucmouruk: Bloomberg

Hosoctu KasaxcraHa

"Campyk-dHepro" B AHBape-ceHTABpe COKPaTUIO YMCTYIO NpUbbINb no MCPO B 2,8 pasa...
Yucran npmbbiab AO "CampyKk-IHepro" 3a aAHBapb-ceHTABPL 2019 roga coctasuna 3,635 MPA TeHre, FOBOPUTCA B HEAYAMPOBAHHOM GUHOTYETHOCTM KOoMMaHuK no MC®O. Yucras
npnbbib KOMNaHUK B AHBape-ceHTAGPe 2018 roga coctasuna 10,213 mapg TeHre. Taknm o6pa3om, Nokasatesib CHU3UACA B 2,8 pasa. Banosas Npubbiib 3a OTYETHBIN Nepros,
cokpatuiack B 1,7 pasa - go 32,712 MapA4 TeHre, BbipydKka - Ha 10,8%, 40 171,254 mappa TeHre, npubbiab A0 Haorooba0KeHus - B 2,4 pa3a, A0 7,054 mapa TeHre. AKTUBbI KOMMaHWUM C
Havana rofa cokpaTuanch Ha 3%, 80 961,029 mapa TeHre, 06A3aTenbCTea - Ha 6%, 40 479,571 mapa TeHre. COBCTBEHHDIN KanuTan yBeIMYU/ICA He3HauMTebHO, Ha 0,3%, A0 481,457 mapa
TEHre, YCTaBHbI KanuTan He U3MeHuca u coctasun 373,314 mapg Tedre. AO "Campyk-dHepro”, cozgarHoe B 2007 roay, BXOAWT B CTPYKTYPY Ka3aXxCTaHCKOro rocdoHAa HaLMOHanbHOrO
6narococtosnHua "Campyk-KasbiHa". B cTpykTypy AO "Campyk-dHepro" Bxoaat AO "YcTb-Kameroropckan MC", AO "LWapaapuHckan NC", AO "MoitHakckas M3C", AO "AnmaaTuHcKkue
3n1eKTpuyeckme ctaHummn", TOO "Ikubactysckan MPIC-1, AO "banxawwckas TIC" (50%-1 akuma), AO "CraHums dkmubactysckas NPIC-2"(50%), TOO "Boratbipb-Komup" (50%).

Ncmoyruk: UHmepgpakc

0O6bem cTpoiipabort B KasaxcraHe B sHBape-okTabpe yBeauumnca Ha 12,7%...
B KasaxcraHe B sHBape-okTabpe 2019 roaa o6bem crpoutensHbix paboT (yeayr) cocrasun 3,323 TpaH TeHre (Tekyluuii - 388,81/51), uto Ha 12,7% 6onblue aHanornyHoro nepuoaa 2018
roaa, coobwmnn craTkommuTeT MUHIKOHOMMUKU. O6bEM CTPOUTEIbHO-MOHTAXKHbBIX PaboT No cpaBHEHWIO ¢ AHBapeM-okTA6pem 2018 roaa yBennunnca Ha 12,4% v coctasun 2,835 TpaH
TeHre. O6bem CTPOUTE/IbHBIX PabOT MO KaNUTanbHOMY PEMOHTY YBENUYUACA Ha 12,4%, NO TeKyLLLEeMY PEMOHTY - Ha 16,4%. 33 OTYETHbI nepuog 6bi10 BBEAEGHO B SKCMJIyaTaumio 37 ThiC.
442 3naHuiA, U3 KOTOPbIX 35 ThIC. 471 unnoro u 1 Teic. 971 Hexnnoro HasHayeHus. B aHBape-okTAbpe 2019 roaa Ha CTPOUTENLCTBO XWUAbA HanpassieHo 1 TpaH 132,8 mapa TeHre, 4To Ha
22,2% 6onblue Mo cpaBHEHWIO C aHa/I0TUYHbBIM NePUOAOM NPOLLOTO roAa. B obuiem o6beme MHBECTULMIA B OCHOBHOW KanuTan 401A OCBOEHHbIX CPEACTB B XUANLIHOM CTPOUTE/IbCTBE
coctaBuna 11,7%. OCHOBHbIM MCTOYHUKOM GUHAHCMPOBAHMA XXU/IMLLHOTO CTPOUTE/NIbCTBA B OTYETHOM NepUO/e ABAAIOTCA COBCTBEHHbIE CPE/CTBA 3aCTPOMLLVKOB, yAe/IbHbIN BEC KOTOPbIX
coctasnset 80,4%. B AHBape-okTAGpe 2019 roga obwan naowaab BBeAEHHbIX B IKCM/yaTaLMIO XMU/bIX JOMOB COCTaBUAa 9 MAH 795,7 ThiC. KB. M, U3 HUX UHAMBUAYabHbIMU
3acTpoimMKamm - 5 MaH 384 Thic. KB. M. CpeaHue pakTUYecKMe 3aTpaTbl Ha CTPOUTENLCTBO 1 KB. M W/bA B MHOTOKBaPTUPHbIX A0MaXx COCTaBuaM 126,3 ThiC. TEHre U B KUAbIX
[0MaX, NOCTPOEHHbIX MHAMBUAYaNbHLIMM 3aCTPOLLMKaMK - 84,9 Tbic. TeHre.

Ncmoyruk: UHmepgakc

WHBecTMUMK B OCHOBHOM KanuTan B KasaxcraHe B AHBape-oKTAGpe BbIPOC/IM Ha 8,2%...

B KasaxcraHe B sHBape-okTabpe 2019 rofa MHBECTULMM B OCHOBHO KanuTan cocTasuaun 7 TpaH 811,8 mapa TeHre (Tekywmii - 388,81/$1), ysennumsLumch Ha 8,2% No cpaBHEHUIO ¢

AHBapem-okTAGpem 2018 roga, coobumn cTaTkoMUTeT MUHIKOHOMUKM. COTNIacHO CTaTAaHHbIM, Hanboee NPUB/EKaTe IbHOM OTPAC/IbIO A1 MHBECTULIMOHHbIX BJIOXKEHUIA ocTaeTcs

ropHOA06bIBaOLLAA MTPOMBbILIZIEHHOCTb U pa3paboTKa Kapbepos (48,1%), TpaHCMOPT v cknaauposaHue (9,1%) 1 onepauum ¢ HeABMXXMMbIM UMyLLLecTBOM (13,5%). Mpeobragatowmmmn

MCTOYHMKaMM MHBECTULMI OCTalOTCA COBCTBEHHbIE CPEACTBA XO3ACTBYIOLWMX CY6BEKTOB, yAebHbIN BEC KOTOPbIX B AHBape-okTAGpe 2019 roga coctasun 80,5%, AoNA cpeacTs

rocbrogketa - 11,3%, KpeanTos 6aHKOB - 2,3% (M3 HUX KPEAUTOB MHOCTPAHHbIX 6aHKOB - 0,1%) U APYTMX 3aeMHbIX CPEACTB - 5,9% (M3 HWUX 3aeMHbIX CPEACTB HEPe3UAEeHTOB - 2,3%).
Ncmoyruk: UHmepgakc
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
9 MAH.TeHre mecsay, Hau.roga
BTB 4+ 0,05 7119571 0,7% 0,04 13,4% 39,8% 84,65
8
Fasnpom 4 251,80 87,80 -2,1% 226,00 11,4% 64,0% 62,40
7 rasnpom neft 4 419,35 0,38 -0,7% 425,90 -1,5% 21,0% 59,35
6 MK HopHukens 4 17422,00 0,18 -1,2% 15 940,00 9,3% 33,6% 60,59
Jlykoiin 4+ 6 050,00 0,53 0,3% 5450,00 11,0% 21,1% 53,74
5
HAMK 3 129,20 3,99 -0,1% 129,06 0,1% -17,9% 56,29
4 MMK 3 38,33 11,01 -0,7% 36,62 4,7% -11,0% 62,81
Meuen 4+ 61,85 0,56 0,0% 61,50 0,6% -15,8% 54,78
3
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
2
PocHedTb 4 459,50 3,55 -0,3% 413,40 11,2% 6,2% 75,68
1 Poctenekom 4 81,47 16,54 -3,0% 79,00 3,1% 11,5% 59,36
. ) “ “ ) | ) , CyprytHedTeras 4 47,79 42,59 -0,3% 36,25 31,8% 77,8% 71,36
1 I llin L it L L L il o
11.2018 14.02.2019 14.05.2019 14.08.2019 TatHedTb g 772,70 0,96 -0,6% 700,00 10,4% 4,7% 59,74
PycTuapo 3 0,53 424,34 -0,1% 0,50 71% 9,4% 69,52
JNiugepbl pocta U nageHua
ASPS! P A Hosatsk 4 1351,00 0,37 -0,1% 1325,40 1,9% 19,3% 54,49
POLYPL 26% Cesepcrans 4 889,80 1,28 -1,1% 881,00 1,0% 5,6% 54,63
Ypankanuit 4+ 119,04 0,12 0,0% 119,04 0,0% 40,9% 50,00
LKOHya.L 0,8%
Inter RAO/d % 4,65 151,34 0,9% 4,31 7,8% 19,8% 51,03
NLMKq.L -0,6% ®CK E3C 4+ 0,19 1255,15 1,3% 0,18 6,7% 29,9% 70,31
C6epbaHk, ao 4 237,21 31,45 -1,1% 228,40 3,9% 27,3% 46,40
SNGSYq.L
C6epbaHk, an 4 215,04 4,54 -1,1% 201,50 6,7% 29,4% 53,43
NVTKq.L
VTBRq.L
MAGNq.L
SIBNg.L
Meno3utapHble pacnucku (USD)
HYDRq.L N
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
SVSTq.L BTB BaHk 1,45 5,61 -1,0% 1,2930 12,1% 30,9% 74,64
Fasnpom 7,85 21,94 -2,8% 6,9739 12,6% 78,9% 57,73
SBNCya.L rasnpom NEFT 32,30 0,05 1,2% 33,1000 2,4% 29,2% 50,00
MMC NORIL NICK 26,98 1,58 -2,5% 24,8186 8,7% 44,0% 51,36
TATNxq.L
Nykoiin 94,40 0,38 0,8% 84,4457 11,8% 31,4% 47,33
NOVOLIPETSK 19,95 0,16 -0,6% 20,2750 -1,6% -10,9% 57,39
ROSNg.L
PJSC MAGNL.S/d 7,62 0,22 -1,2% 7,3651 3,5% -8,1% 63,19
NKELyq.L Meuen PAO 1,82 0,08 -4,2% 1,8500 -1,6% -8,1% 45,24
PocTenekom 7,62 0,01 -3,5% 7,4300 2,6% 19,2% 56,86
GAZPq.L CyprytHedrTeras 7,35 0,74 -0,7% 5,5650 32,2% 93,4% 60,34
TatHedTs 71,67 0,09 -2,1% 65,4595 9,5% 13,7% 59,48
ROSyq.L
PJSC RUS 0,79 0,03 -1,4% 0,7410 7,2% 19,9% 61,96
it Hosatak GDR 209,23 0,05 -0,9%  208,2643 0,5% 22,4% 44,03
MNonumetan INT 1190,00 1,20 2,6% 1154,5000 3,1% 43,8% 42,42
50%  -40%  -30%  -20%  -10%  00% 1,0% 2,0% 3,0% PJSC SEV. REGS 13,77 0,46 -1,4% 13,7504 0,2% 0,8% 52,97
C6epbank RUS 14,86 4,21 -1,7% 14,3174 3,8% 36,3% 42,44
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

14.11.2018 14.02.2019

14.05.2019

14.08.2019

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022

BPK 2026

KM 2023

KT 2022

KT 2042

®oprebaHk 2022

®oprebaHk 2024
Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble

Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV
4,13 FXPV

6,00 FXPV

4,40 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,16 FRFF

9,25 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

2,533/2,397
2,591/2,541
3,756 /3,697
3,917 /3,869
3,237/-0,407
3,116 /2,945
4,812/ 4,454
2,774/ 2,565
0,984 /0,768
4,646 /4,524
7,674/7,272
7,239/ -8,407
0/0
9,893/9,536
10,374 /10,037
3,206/3,105

0/0

ean. Liera,

106,56
113,40
119,15
142,86
102,75
103,25

107,75

105,74

107,06

133,99

115,63

109,81

100,13

84,50

92,88

104,81

92,84

14.02.2019

14.05.2019

~——BPK 2022

Cpepy

0,88

4,53

7,34

7,98

25,44
3,14

1340,89

———KTX 2022

14.08.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

0,0%
-1,4%
0,0%

-0,9%

0,4%

10,0%

0,0%

-0,1%

7,4%

3a mecay

-2,4%
-2,3%
3,7%
4,9%
-29,8%
6,0%
-1,7%
3,3%
22,2%
-0,9%
-2,2%
-825,5%
0,0%
-2,3%
-1,5%
2,3%

0,0%

C Hay. roga
-34,3%
-36,5%
-24,4%
-24,3%
-54,7%
-38,6%

-8,8%
-43,1%
-68,3%
-30,4%

-7,3%

-209,5%
-31,2%

-9,8%
-30,1%
-34,7%

0,0%
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0 T

14.11.2018 14.02.2019

14.05.2019

———P® 0420 -~ P®0920

Aata

14.08.2019

[AoxoaHocTb,

35

2+ T
14.11.2018 14.02.2019 14.05.2019 14.08.2019

——P®2022 ——P®2023

e cpeaH. floxoaHocTH

OMUTEHT
P® 0420
P® 0920
P® 2022
P® 2023
P® 2028
P® 2030
P® 2042
P® 2043
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
PocHedTb
GPN CAPITAL SA
Anboa baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
BDLLT
VON
VON
POLYUS PAO
STEEL CAPITAL SA

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

noraweHua
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034
16.08.2037
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
30.05.2023
01.03.2022
13.02.2023
29.04.2020
17.10.2022

By, Kyroka

5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
5,00 FXPV
7,50 FXPV
5,95 FXPV
5,63 FXPV
5,90 FXPV

(cnpoc/npean.)

2,206 /2,009
0,232/-0,573
2,29/2,243
2,295/2,259
3,333/3,237
2,745/ 2,695
4,066 / 4,025
4,117/ 4,068
0,19/-0,134
2,647 /2,456
2,737/ 2,646
0,607 /0,195
2,772/ 2,487
3,692/3,565
4,471/ 4,397
4,453/ 4,386
2,983/2,85
2,963/2,834
2,885/ 2,461
0,171/-1,763
3,351/3,064
3,423 /3,204
4,072/3,724
5,531/5,236
3,252/3,107
2,987 /2,718
3,133/2,446
3,058 /2,031
2,992/2,864

3a mecay  CHau. roga

101,26 2,21 13,3% 2,8% -39,3%
103,19 0,17 54,5% 21,4% -151,5%
105,63 2,07 0,5% 1,4% -47,7%
109,81 2,19 -1,8% 6,4% -49,3%
170,74 3,26 0,3% -4,4% -33,1%
114,20 2,70 -1,1% 7,2% -35,9%
123,25 4,04 0,2% 0,0% -25,3%
126,83 4,10 0,0% 0,2% -24,6%
105,10 0,01 -133,3% -66,7% -99,3%
107,25 2,55 0,4% 3,8% -47,5%
102,73 2,65 1,5% 7,3% -49,5%
111,43 0,50 2,0% -25,4% -84,5%
105,95 2,63 0,4% 2,2% -41,9%
109,28 3,63 0,3% 2,7% -34,6%
144,38 4,43 0,7% 5,3% -28,9%
134,96 4,42 0,5% 3,5% -28,5%
102,86 2,91 0,0% 3,3% -42,4%
104,02 2,89 0,3% -4,3% -40,7%
107,18 2,69 -4,6% 6,6% -45,3%
104,86 0,97 11,5% -145,5% -110,8%
105,41 3,19 0,3% 7,0% -44,1%
106,45 3,30 0,0% 6,5% -43,2%
108,28 3,92 -1,8% -14,0% -43,6%
111,40 5,41 0,4% -14,0% 51,8%
106,06 3,18 0,3% -4,5% -42,3%
110,26 2,86 0,0% -4,7% -33,5%
109,86 2,75 -1,4% 1,4% -44,2%
101,39 2,56 10,8% 7,2% -44,3%
108,34 2,91 0,7% 3,6% -43,4%
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[nHamuka GOHAOBLIX MHAEKCOB
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2700 2000
06.08.2019 08.09.2019 11.10.2019 13.11.2019

———S&P 500 ———KASE
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40
06.08.2019

08.09.2019 11.10.2019 13.11.20

~———Brent (6app)

1590
1540
1490 /-"\""J_dﬁ\-,\\“\—a./'\"’\‘~\/""\.A,-.,’-~/"\\__\,
1440
1390
1340
1290
1240
1190
1140
06.08.2019

08.09.2019 11.10.2019 13.11.20

———30n0T70 (Tp.yHL)

DOHAO0BbIE MHAEKCHI

Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
DJIA 27784 0,3% 26787 4% 19% 21792 27784
S&P 500 3094 0,1% 2966 4% 23% 2351 3094
NASDAQ 8482 -0,05% 8049 5% 28% 6193 8486
FTSE 100 7351 -0,2% 7213 2% 9% 6585 7687
CAC 40 5907 0,2% 5643 5% 25% 4599 5920
DAX 13230 -0,4% 12487 6% 25% 10382 13289
PTC 1438 -0,8% 1321 9% 35% 1049 1487
MOEX 2934 -0,6% 2697 9% 24% 2291 3009
Hang Seng 26571 -1,8% 26522 0% 3% 25064 30157
KASE 2313 -0,3% 2189 6% 0% 2140 2515
Nikkei 225 23320 -0,9% 21799 7% 17% 19 156 23520
Shanghai Comp. 2905 -0,3% 3008 3% 16% 2464 3271
ASX 200 6698 -0,8% 6643 1% 19% 5468 6845
KOSPI 2122 -0,9% 2067 3% 4% 1910 2249
S&P SENSEX 40116 -0,6% 38214 5% 11% 34960 40654

ToBapHO-CbipbeBble PbIHKK

Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
Brent (6app) 62,37 0,5% 59 5% 16% 50 75
WTI (6app) 57,12 0,6% 54 7% 26% 43 66
3on0T0 (Tp.yHL) 1461,70 0,7% 1492 -2% 14% 1208 1550
Cepe6po(Tp.yHu) 16,90 1,3% 18 -4% 9% 14 19
NAT GAS MAY18/d 2,60 -0,8% 2 14% -12% 2 5
HG COPPER APR8/d 2,64 -0,2% 3 0% 0% 3 3
YpaH ($1) 24,85 0,8% 25 0% -13% 24 29
MnatuHa(Tp.yHu) 873,83 0,6% 893 2% 10% 782 985
WHEAT SRW MAY8/d 509,00 -1,5% 511 0% 1% 419 548
ICE SUG11 MAY8/d 12,85 2,1% 13 3% 7% 11 13

KasHauetickve o6auraumm CLUA

MATURITY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLdsm. c Hau.rogi  52W MIN 52W MAX
US 1M T-BILL 1,56 -0,3% 1,76 -11,8% -36,1% 1,54 2,48
1-nethue 1,57 -1,1% 1,66 -5,5% -39,8% 1,53 2,71
2-netHne 1,63 -1,3% 1,61 0,9% -34,8% 1,39 2,86
5-netHne 1,68 -2,4% 1,58 6,3% -33,3% 1,31 2,95
10-netHue 1,87 -2,1% 1,75 6,6% -30,5% 1,46 3,12
30-neTHue 2,35 -1,5% 2,21 6,1% -22,2% 1,94 3,37
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
400 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390 e e P e aan g e s
380 UsD/KzT 389,36 0,09% 388,58 0,20% 1,38% 366,07 390,17
370
60 EUR/KZT 428,61 -0,10% 428,36 0,06% 2,21% 415,49 439,13
350 GBP/KZT 499,41 0,01% 486,71 2,61% 2,57% 465,76 505,02
340
130 USD/RUB 64,36 0,20% 64,22 0,22% 7,63% 62,54 69,78
320
310 EUR/USD 1,1006 -0,01% 1,1028 -0,20% -4,04% 1,09 1,15
300
06.08.2019 08.09.2019 11.10.2019 13.11.20 GBP/USD 1,2849 0,04% 1,2606 1,93% 0,72% 1,20 1,33
usp/kzr USD/IPY 108,81 0,17% 108,38 0,40% -0,68% 10529 113,77
68
USD/CNY 7,02 0,22% 7,06 -0,58% 2,14% 6,68 7,18
66
64 % USD/CAD 1,32 0,14% 1,32 0,14% -2,85% 1,30 1,36
62
. AUD/USD 0,68 -0,04% 0,68 0,93% -3,01% 0,67 0,74
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 12593,07 0% 6 168,52 104% 1475% 585,46 12 593,07
06.08.2019 08.09.2019 11.10.2019 13.11.201
UsD/RUB Poccus 72,93 0% 85,74 -15% -52% 72,88 173,70
1125 Typuwa 309,93 0% 403,54 -23% -14% 292,46 515,17
llﬁi Tepmarma 9,88 0% 10,51 -6% 29% 9,85 14,26
1,11
10 Tpeunsn 138,10 0% 198,93 -31% -70% 136,15 463,25
11
1,005 Vcnanma 35,78 0% 39,04 -8% -56% 35,70 90,17
o Vpnanaus 27,56 0% 32,82 -16% -35% 27,53 4385
1,08 Urtanus 116,87 0% 120,99 -3% -43% 108,55 284,02
1,075
1,07 Kurait 37,75 0% 44,97 -16% -44% 37,29 74,21
06.08.2019 08.09.2019 11.10.2019 13.11.20 Oparia 19,49 0% 19,92 2% _48% 19,48 39,77
——EUR/USD
JAunHamuka CDS
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AMHBMMKB BaNOTHbIX Nap

LHonnap/Tenre onnap/Poccuiickuii py6nb
395 7
39
70
385
- 68
380
375 66
370 6
365
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360
60
355
350 58
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Espo/flonnap Arnwiickwii dynt/flonnap

115
1,06
1,04 1,10
14.11.2018 14.02.2019 14.05.2019 14.11.2018 14.02.2019 14.05.2019 14.08.2019
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116 7,30
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100 6,40
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[Ronnap CLUA/Kaaackwit gonnap Asctpanuickwii gonnap/fionnap CLIA

1,29
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Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr Mara nepecmotpa

Kaz Minerals KAZ LN npocCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npoCTble akunu Kzt 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenexkom" KZTK Kz npocTble akuun KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO KZ npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMHK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHErO 3HAUeHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacCKo/bKo Gymara nepeKynneHa n nepenpoaaxa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO rOBOPHT 0 TOM, 4TO ByMara nepexynneHa.

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYecKuin lenaprameHt
AvpekTop AvpekTop
[Mamup babaraszapos MapaH MenaHud
DBabanazarov@centra: Mibrayeva@centras.kz
Beaywuii cneumanuct Beaywwmii cneynanmct 3am. [lupekTopa [lenaprameHTa Mnagwwii aHanutmk Mnagwwii aHanutmk
Cantanat TypbicKynosa Maknan Opasosa AHHa Cokonosa LWaitryn Mapat [Aunapa Arapaesa
STuryskulova@centra: MOrazova@centras.kz

ASokolova@centras.kz SMarat@centras.kz DAgadayeva@centras.kz

no pabore ¢

3am. fiupekropa flenaprameHTa

CsetnaHa buneuxkas

SBiletskaya@centras.kz

Beaywmii cneunanuct

Beaywwmii cneunanuct

Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa

Axapa AntaH

Axactacua Yepesko
EOtarbekova@centras.kz

AAltan@centras.kz

ACherevko@centras.kz

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

BeAywwmii cneunanuct

Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues

AiinbiH Haypbisbaes

Haynert beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOXeET C A CCblNKa. HacToAwwmit COAEPKMUT UHD y Y10 M3 UC (
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C ee UCNONb30BaHMeM. OLUEHKM 1 MHEHNS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX
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CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

UMK pexol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
, Le/IMKOM 1AM No vacTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenua AO "Centras Securities".

Centras Securities, 2019 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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