MoHuTop PbiHKa

17 mapta 2020 .

centras

securities

AKuum gHA
KzTO
1600
1400
1200
1000
800
600
400
‘ 200
H‘H “ H“ m \“ I u\‘ “h Ll A} h\“ M\ H‘\h L ‘L\ \‘H\ ‘m\ I ‘ N\ H 0
03.2019 18.06.2019 18.09.2019 18.12.2019
KAZ LN
800
700
600
500
400
300
200
HH m m ‘H ‘ H H ‘ ‘ ‘H )
AR AAOAR
03.2019 18.06.2019 18.09.2019 18.12.2019
Jngepsbl pocTa u nageHus
KZTK.KZ .0,5%
KCELKZ 0,0%
CCBN.KZ -1,1%
KZAP.KZ -1,8%
KEGC.KZ -1,8%
KZTO.KZ -5,8%
e e _
akams.kz 3%

-8,0% -7,0% -6,0% -5,0% -4,0%

-3,0%

-2,0% -1,0% 0,0%

1,0%

Akumn KASE
Komnawnusa Elzam, U3m. 3a geHb [IECERLY ) CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
Kaz Minerals Plc 3 1530 55,65 -7,3% 2 465,00 -37,9% -41,8% 19,43
Xanbik baHk 4 118 70,16 -6,0% 141,76 -16,8% -9,9% 14,41
KasaxTenexom, ao 4 23 500 69,91 0,5%  24830,01 -5,4% -13,3% 40,19
Kasaxtenekom, an f 12990 33,18 1,5% 13 398,06 -3,0% -4,5% 37,14
bank LentpKpeant @ 237 0,10 -1,1% 238,48 -0,6% 4,8% 50,00
Keell 4 2315 23,35 0,0% 2339,99 -1,1% -0,6% 45,97
KasTpaHcOiin 4 817 22,04 -5,8% 1015,40 -19,5% -21,1% 15,38
KETOK 4 1578 1,99 -1,8% 1597,25 -1,2% -2,8% 41,33
HAK Kasatomnpom 4 4960 7,55 -1,8% 5057,00 -1,9% -4,9% 43,96
JMeno3sutapHble pacnucku (USD)
O6vem, " "
Komnawnusa 2 U3m. 3a geHb Uena 1M 3M: 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK 3 9,34 4,19 -11,0% 15,15 -38,3% -30,0% 14,19
Keell 4+ 5,98 0,01 0,0% 5,98 0,0% 0,0% 50,00
Axuum (GBP)
TeHre @) U3m. 3a aeHb Uena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4 289,00 1204,32 -4,5% 495,00 -41,6% -45,6% 24,94

KACE

KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram BuepallHMX TOPros 3adpuUKCUPOBaCA Ha ypoBHe 2
055,72 n., yMeHbLMWACA Ha 2,23% NO CPABHEHMIO C NOKasaTesieM BTOPHUKA. O6bem CAeNoK ¢
AKLMAMM, BKAKOUEHHBIMM B NPEACTaBUTENbCKNIA CIMCOK MHAeKca KASE, B nOHeeNbHUK CHU3UACA
OTHOCUTE/IbHO NPEebIAYLLEro TOProBoro AHA Ha 10,7% u coctasun 250,8 MAH. TeHre. B KpacHoi 30He
3aKpbIINCh aKLMK MmeaeaobbiBatoleit komnanuu Kaz Minerals (-7,3% fo 1 530 TeHre), HapoaHbiit
BaHk KasaxcraHa (-6,0% fo0 118,0 TeHre), HepTeTpaHcnopTHOM KomnaHuu KasTpaHcOiin (-5,8% 4o
817 TeHre), KETOK (-1,8% A0 1 578 teHre), HAK Kasatomnpom (-1,8% f,0 4 960 TeHre) u baHk
LleHTpKpeant (-1,1% no 237 TeHre). PocTom 3aKkpbianch akuumn Kasaxrenekom (-0,5% o 23 500
TeHre). bes uameHeHwuit octanuch akumm cotosoro onepatopa Kcell Ha yposHe 2 315 TeHre.
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MupoBsble poHA0BbIE PbIHKK
AMepyKaHCKMe 1 eBponeiickne GOHA0BbIE PbIHKM MO UTOTaM BYEpaLLHUX TOPTOB 3aKPbIIMCh B KPAacHOK 30He Ha poHe 06bABAEHHOM NaHAeMUM KopoHaBuMpyca. Tak, Haekc Dow Jones
yMmeHbwmnnca Ha 12,9% Ao 20 189 n., nHaekc S&P 500 — Ha 12,0% po 2 386 n., uHaekc NASDAQ — Ha 12,3% a0 6 905 n., 6putaHckuii uHaekce FTSE 100 —Ha 4,0% A0 5 151 n., dpaHLuy3ckuit
nHaekc CAC-40 — Ha 5,8% 40 3 881 n., HemeuKuit uHaeKe DAX — Ha 5,3% 40 8 742 n. Kntouesbim cobbITUEM CTaso HeoxuaaHHoe pewerne ®PC CLUA no cHuxeHUto 633080 NPOLLEHTHOM
CcTaBKwM 0 AnanasoHa 0-0,25% rofoBbIX, B CBA3M C BO3PACTaloLWMM PUCKOM PacnpocTpaHeHUsa KopoHasupyca. HaubaHk PK npuHAN pelueHne coxpaHuTb 6a30Byio CTaBKy Ha ypoBHe 12%
rOA0BbIX C MPOLEHTHBIM KOPUAOPOM +/- 1,5 .M. B LeNAX NOAAEPKAHUA CTABUABHOCTY LiEH, 3alLMTbl 0BMEHHOTO Kypca TeHre. KOXHOKOPeicKkuii LieHTpoBaHK NOHU3UA KNtoYeByo
NPOLLEHTHYIO cTaBky Ha 50 6.n. 40 0,75% cnefom 3a HEOKUAAHHBIM CHUKEHVWeM 633080 NpoLeHTHOM cTaskn GPC. ObLiee YMCNO 3apaxkeHHbIX KOpoHasupycom COVID-19 npogonkaet
pacTu 1 npesbIWAET yxKe 182,7 TbiC. Yenosek. B Lensax CHUKEHUA pUcKa pacnpocTpaHeHus BUpYyca, Bnactu EBpocoto3a 3anpeTuv Bbe3s, B CTPaHbl LIEHTEHCKOM 30HbI BCEX rPaXaaH u3
TPETbUX CTPaH Ha npoTaxkeHun 30 aHel. Cpeaun KOpnopaTUBHBIX COBLITUI OTMETUM, YTO HEMELKasA CTpaxoBas KomnaHua Talanx 8 2019 r.nognucana npemuii Ha 13,2% 6onblue, Yem
rof,0M paHHee, fOCTUTHYB BpyTTO-06beMa NoANUcaHHbIX Npemuii B 39,5 mapa,. aonn. CLUA. B pesynbTate, duHaHCOBbIE pe3y/ibTaTbl HE COBNAAM C NPOrHO3HbIM YPOBHEM U aKLuK
KomnaHwum Talanx cHuauauce Ha 12,3% 3a geHb.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK

Poccuiickne GoHA0BbIE PbIHKM MO UTOraM BYEPALLHWX TOPrOB 3aKPbIUCL CHUXKEHWEM BCAe, 33 HePTAHBIMU KOTMPOBKAMM M 0CNabieHUA POCCUIACKOro pybisi Mo OTHOLIEHMIO K floAnapy
CLUA Ha 2,96% #o 74,41 py6. Tak, 4onnaposblit HaeKc PTC noHusuaca Ha 2,5% 40 967 n. v py6iesbiit nHaekc MMBB ymeHblnAcA Ha 2,1% 0 2 267 . B KpacHOM 30He 3aKpbISIUCh aKLMK
Fasnpom HedTb (-7,9%), CypryTHedTeras (-5,3%), TMK HopHukenb (-5,3%), BTE (-4,5%), Nlykoiin (-3,7%), TatHedTb (-3,6%), PocHedTb (-2,9%), Meuen (-2,4%), CoepbaHk (-1,4%), PycTmapo
(-0,9%) 1 HoBonuneukwnit meTannypruyiecknii Kom6uHar (-0,7%).PocTom 3akpbiance akuun Poctenekom (+4,7%), Hosatak (+2,3%), UHTep PAO (+1,7%), MarHutoropckoro

MeTannypruyeckoro KombuHara (+1,3%), Fasnpom (+1,2%), Cesepcrans (+1,1%) u ®CK E3C (+0,04%).
NcmouHuk: Bloomberg

HedTb
HedTAHble KOTUPOBKM 3aBEPLLN/IMN BUEPALLHME TOPrU B KPAaCHO 30He Ha GOHe OnaceHui CoKpalleHMA cnpoca B TeKYLLLEM roy 13-3a BCrbiWKM KopoHasupyca COVID-19. B
WTOre, CTOMMOCTb CEBEPOMOPCKOM HedTU MapKku Brent ymeHblumaack Ha 11,2% a0 30,05 gonn. CLUA 3a 6app. 1 LieHa Ierkoi amepuKaHckoi HedTu mapku WTI noHusuaack Ha 9,5% Ao

28,70 ponn. 3a 6app. Nocne passana caenku OMEK+, Caygosckas Apasua coobuana o naaHax HapacTuTb Jo6bidy A0 13 MAH. 6app. B CYTKK, Y4TO BbI3BASIO HOBOE NageHUe LieH.
NcmoyHuk: Bloomberg

Baniora
Kypc TeHre no oTHoweHuio K gonnapy CLUA ocnab Ha 6,97% 1 coctasun 434,07 TeHre.
Kypc poccuiickoro pybas no otHoweHuto k gonnapy CLUA ocnab Ha 2,96% u coctasun 74,41 pyb6.
Kypc BantotHoi napbl EUR/USD noHusuncs Ha 0,68% u coctaswn 1,1181.
Kypc BantoTHol napbl GBP/USD noHuswucsa Ha 0,08% u coctasun 1,2266.
Ucmounuk: Bloomberg

HoBsoctun KaszaxcraHa

B KasaxcraHe OTKajKyTcs OT MaccoBoro npasgHosaHusa Haypbisa us-3a nangemun Covid-19...
B KasaxcTaHe u3-3a yrpo3bl pacnpocTpaHeHWs KOPOHaBUPYCa OTMEHW/IM MaCcCcoBOe NpasaHoBaHue Haypbisa, cooblmn Buue-npembep Epansl TyrkaHos. "Mpa3aHosaHue Haypbisa - 3To
Tpaauuma. bonbloii npasaHuk. Ho Koraa ctout Bonpoc 6e30nacHOCTM tofel, 3To BaxHee", - ckasan TyrkaHoB B YeTBepr Ha npecc-koHbepeHumun B Hyp-CynTaHe. "Mbl He MOXKeM CKasaTb
NOAAM - He cobupaiitech, He Npa3aHyiiTe. POKOHTPONNPOBATL, XOAAT N NIOAN APYT K APYTY B FOCTU, HUKTO HE CMOMKET, TYT 3aBUCUT OT (CO3HaTeNbHOCTU - UP-K) ntoaei. /lioan foNKHbI
AYMaTb He TO/IbKO O cebe, Ho 1 06 OKpy»KatoLKX, 0 cembe”, - OTMETUA BULe-Npembep. "[lymato, HUYero CTPaLHOro B TOM, YTO POAHbIE MO3APABAT APYr APYra, HOTaKMe MaccoBble - rae
cobMpatoTca No ThicAYe, NATLCOT YeNOBEK - 6O/bLLME MEPONPUATUA NPOBOAUTL ByAeT 3anpelueHo", - fo6aBua oH. B KasaxctaHe Haypbi3 melipambl - HacTynieHue Hosoro roga no
CO/IHEYHOMY KaneHAapto - odULMaNbHO NPa3AHYeTCA TpU AHsA - 21-23 mapTa.

Uecmounuk: Unmepgakc

KasaxcraH nep N Hap up iHoro nono

B KasaxcTaHe u3-3a KOpOHaBUpYycHoM nHekummn COVID-19, koTopyto BO3 06bABMAa NaHAEMUEN, BBEAEHO Ype3Bbl4aliHOe NosioxeHue. COOTBETCTBYIOLMIA YKa3 B MUHYBLLEE BOCKPECEHbE
noAnucan npesnaeHT cTpaHbl Kacbim-*omapT Tokaes. CoOrnacHo yKasy, B Lie/ifX 3aLMTbl XKM3HU 1 34,0p0BbA rpaxkaaH Yl seoautca Ha nepuog ¢ 08:00 16 mapTa Ao 07:00 15 anpens 2020
rofa. 3TUM Xe yKa3om Npe3nAeHT pacrnopAAU/ICA BBECTU Ha NEPUOS, AeiCTBUA YPE3BbIHANHOTO NOIOXKEHWA PAL, MeP U BPEMEHHbIX OrpaHNYeHUIA. B 4acTHOCTU, MOPYYEHO YCUANUTL OXPaHy
06LLEeCTBEHHOTO NOPAAKA; OrPaHNYUTL GYHKLIMOHMPOBAHME KPYNHbIX 06BEKTOB TOProBAW; MPUOCTAHOBUTb AEATENbHOCTb TOPrOBO-pa3BieKaTebHbIX

LEHTPOB, KWHOTEATPOB, TEATPOB, BbICTABOK U APYrMX O6EKTOB C MAaCcCOBLIM CKOMNEHUEM NIOAEN; OCYLLECTBUTL MAcLUTabHble CAHUTapPHO-NPOTUBO3NUAEMUYECKME MepONpUATUA. Ha
nepuog, M 3anpeLeHo nposBeseHUe 3peuLLHbIX, CMOPTUBHBIX U APYTMX MACCOBbIX MEPONPUATUIA, @ TaKKe CEMENHbBIX, NTAMATHbIX MeponpuATUA. Kpome Toro, NpesngeHT nopyyun
YCTaHOBMTb OrpaHUYeHUs Ha Bbe3Z, Ha TePPUTOPUIO KasaxcTaHa, a TakkKe Ha Bblesz, C ero TeppUTOpMn BCemi BUAAMM TPAHCMOPTA, 3@ UCK/IIOUEHUEM NEPCOHaNa ANMNA0MaTUYeCcKoi
cny6bl pecnybanMKM U MHOCTPaHHbIX FTOCYAAPCTB, @ TaK)XKe YIEeHOB Aenerauuii MexayHapoaHbIX opraHu3aLmii, HanpasaatoLwmxca B Kasaxcran no npuraawenuto MU, MopyyeHo
BbI4E/IUTb HEOBXOANMbIE CPEeACTBA U3 pe3epBa NpasuTenbCTea Ans obecn p up! #Horo nosno: . BmecTe ¢ Tem Nopy4eHo YCUAUTb KOHTPO/Ib 3a

NIMLAMK, YKNOHAOLWMMMUCA OT MeAULMHCKOro 06cne0BaHna U NeveHuns, CobatoAeHUA KaPaHTUHHOTO PEXMUMA, CKPbIBAOLLMMU A, , UmeroLLmne Ana onpes,
3MNUAEMUONOTMYECKON CUTYaLMK, @ TaKXKe Mepbl OTBETCTBEHHOCTU YKasaHHbIX nL. Ha nepuog, YI co3gaHa rocyaapcTBEHHan KOMUCCUA Npuy NpesnaeHTe. OXUAAeTCs, YTO B NOHeAENbHUK
npesunaeHT TOKaes BbICTYMUT C 0bpaLLeHnem, B KOTOPOM ByAyT AaHbl KOHKPETHbIE YCTaHOBKM Ha nepurog, Y. NMocne 3Toro, Kak 0XMUAAETCA, B TEUEHUE AHA rocopraHbl NpopaboTatoT mepbl
M MHCTPYKLMM NO CBOMM chepam, B TOM UMCAe NO OpraHu3aumum paboumnx rpadpukos, obecneveHmnio Npos0BoIbCTBEHHON 6@30MacHOCTU U MeAULMHCKUMM NpenapaTamu, pabote
MeayupekAeHNIA, nepeBuKeHuIo No cTpaHe v Apyrue. Mo CoCTOAHMIO Ha Bevep BOCKpeceHbs B KazaxcTaHe Gbl10 3aperncTpupoBaHo AeBATb C1y4aeB KOPOHABUPYCHOM MHPEKLMK: CeMb
3aboneslmnx HaxoaAaTcA B AnmaTbl U Agoe - B Hyp-CynTaHe.

Nemoyuruk: Mmepgakc
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AKummn MMTB

ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
10 M/IH.TEeHre mecay LELN{)E]
, BT ¥ 0,03 118854,64 -4,5% 0,05 -37,0% -34,3% 3,69
rasnpom * 168,07 116,00 1,2% 232,50 -27,7% -34,5% 10,16
8
rasnpom neft ¥ 264,00 3,02 -7,9% 459,10 -42,5% -37,2% 5,54
7 MK Hoprurens & 17090,00 0,71 53%  21530,00 -20,6% -10,5% 21,11
~6  Nykoiin & 425100 2,58 37% 645100 -34,1% -31,1% 21,19
. HIMK & 108,76 12,71 0,7% 140,32 22,5% -24,3% 11,92
MMK +* 35,40 38,20 13% 45,70 22,5% -15,6% 11,22
L4
Meven ¥ 60,25 6,23 2,4% 102,87 -41,4% -4,6% 19,32
3 Meragon * 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 Pocredts ¥ 258,50 31,03 2,9% 460,50 -43,9% -42,5% 8,71
H ‘ H |, Pocrenexom +* 67,18 7,63 4,7% 90,25 -25,6% -14,3% 12,30
CypryTHedreras 26,05 161,50 5,3% 48,32 -46,1% -48,4% 4,50
lllll H‘M Hu M \\“ HH‘MM‘“ H [T L \‘uu“\ AT HH\\ o CYerymed ¢
03.2019 18.06.2019 18.09.2019 18.12.2019 TatHedTs 4 44230 7,63 -3,6% 763,10 -42,0% -41,8% 832
Pycluapo & 050 346768 0,9% 0,75 -33,5% -10,8% 18,93
JNupepobl pocta u nageHusa
ACPLLP A Hosarak * 824,20 371 23%  1051,40 -21,6% -34,7% 16,42
ROSya.L D Cesepcrans * 818,80 2,19 11% 928,00 -11,8% -12,7% 32,36
1 Ypankanuit * 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
NVTKq.L -16%
L Inter RAO/d +* 4,48 413,49 1,7% 631 -29,0% -11,1% 19,72
HYDRa.L 200 [l CK EC * 015 63399 0,0% 0,23 -35,0% -25,2% 10,04
C6ep6arik, ao ¥ 195,85 174,27 -1,4% 251,75 -22,2% -23,1% 28,61
GAZPa.L 2% [l Cepbark, an 3 177,00 24,73 -4,8% 232,87 -24,0% 22,5% 23,19
MAGNGq.L 26 [
SVSTq.L 5,2% -
SBNCyq.L s [ HNNEGN
VTBRq.L -2 [N
JMenosutapHble pacnucku (USD)
O6vem, WU3m. 3a Usm. c
N
NKELyq.L 7,0% _ Komnahus 3uau, Tewre L. VMsm.3agens LieHa 1M ecsly wau.rona RSI
] BTE BaHk 0,81 3,04 6,2% 1,5029 -46,4% -45,0% 11,28
NLMKa L 2 [
rasnpom 4,50 19,32 2,1% 7,2537 -38,0% -45,3% 16,80
rasnpom NEFT 17,38 0,07 -12,7% 35,8500 51,5% -48,1% 18,63
PoLypL oos [N
] MMC NORIL NICK 23,26 3,50 -7,0% 33,7653 -31,1% -23,9% 26,41
TATNxQ.L 2 [ TNykoiin 56,96 1,56 9,7%  101,1422 -43,7% -42,6% 21,63
1 NOVOLIPETSK 14,53 1,10 7,1% 22,0046 -34,0% -36,5% 22,28
SNGSyq.L 8,3% _ PJSC MAGNILS/d 5,98 0,19 2,6% 9,3200 -35,8% -30,9% 24,67
1 Meven PAO 1,51 0,27 -8,5% 3,1400 -51,9% -26,7% 24,92
MTL ss% [N PocHedTs 3,49 17,26 -10,67% 7,2852 52,1% 51,6% 10,20
1 PocTenexom 5,31 0,03 15,4% 8,3000 -36,0% -29,7% 21,59
va S,7% CypryTHedTeras 3,47 2,63 -8,3% 7,5150 -53,8% -56,9% 8,83
TatHedTs 36,12 0,52 -7,49% 72,2365 -50,0% 51,1% 9,85
PISC RUS 0,68 2,45 -1,9% 1,1160 -38,8% -19,0% 25,73
Hosatak GDR 109,50 0,26 -1,6%  163,9000 -33,2% -46,1% 25,66
} | : : Nonumeran INT 1135,09 3,81 7,2%  1272,5000 -10,8% -5,0% 29,34
A150%  -10,0%  -50% 0,0% 5,0% 10,0% 15,0% 20,0% PISC SEV. REGS 10,56 0,82 -5,21% 14,6171 -27,8% -30,5% 28,24
C6epbark RUS 10,19 17,24 5,8% 16,0070 -36,3% -38,0% 25,77
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

5
45
4
35
3
25
2 T T
18.03.2019 18.06.2019 18.09.2019 18.12.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebank 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,48 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

2,328/2,105
2,769/2,578
3,348 /3,309
3,613/3,568
2,748 /-4,363
3,378/3,185
4,873/ 4,495
2,819/2,489
6,704 /6,066
4,464 / 4,406
7,817/7,355
2,592/-0,358
8,308 /8,019
9,305/8,998
4,895/4,794

0/0

[
18.03.2019

CpepaH. LieHa, Cpeay

%

107,25
112,22
126,36
148,85
102,00
102,25

107,13

105,25

94,38

136,25

113,50

100,38

87,25

91,38

102,05

92,84

18.06.2019

18.09.2019

~——BPK 2022

ctb, %

1340,89

18.12.2019

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb

0,0%
0,0%
7,6%

5,7%

0,0%

52,6%

0,0%

-0,1%

3a mecay C Hau. roga
9,5% 1,9%
25,5% 19,8%
1,2% -4,6%
3,2% -1,7%
117,1% 790,0%
33,7% 20,4%
7,7% 3,6%
16,3% 11,9%
1893,8% 1176,0%
7,3% -2,4%
10,7% 5,6%
-58,0% 31,0%
-11,8% -13,4%
81,6% 155,3%
104,7% 96,3%
0,0% 0,0%
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18.06.2019 .09. 12, 18.03.2019 18.06.2019 18.09.2019 18.12.2019
——PO0420 —— P® 0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0420 29.04.2020 5,00 FXPV NULL / NULL 100,29 2,56 0,0% 47,1% 26,7%
Pd 0920 16.09.2020 3,63 FXPV 0,545 /0,196 101,62 0,37 0,0% -177,1% -628,6%
P® 2022 04.04.2022 4,50 FXPV 2,695/2,204 104,07 2,45 6,1% 36,1% 19,5%
P® 2023 16.09.2023 4,88 FXPV 2,962 /2,707 106,74 2,83 4,0% 42,2% 28,1%
P® 2028 24.06.2028 12,75 FXPV 3,461/3,398 166,58 3,43 -1,4% 24,3% 18,3%
P® 2030 31.03.2030 7,50 VRGR 4,064 / 3,908 109,00 3,99 0,0% 66,3% 50,0%
PO 2042 04.04.2042 5,63 FXPV 3,969/3,939 124,43 3,95 0,0% 15,5% 9,4%
P® 2043 16.09.2043 5,88 FXPV NULL / NULL 130,44 3,89 0,0% 12,1% 57%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 2,93/2,756 100,60 2,84 0,0% 9366,7% 5580,0%
RZD CAPITALPLC 05.04.2022 5,70 FXPV 3,918/3,224 104,17 3,57 3,2% 63,8% 55,2%
VEB FINANCE PLC 09.07.2020 6,90 FXPV NULL / NULL 100,65 4,73 0,0% 111,2% 131,9%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,926/1,672 106,32 1,80 0,0% 190,3% 205,1%
a3 Kanutan 19.07.2022 4,95 FXPV 4,275/ 3,102 102,81 3,68 1,9% 55,9% 46,6%
a3 Kanutan 06.02.2028 4,95 FXPV 4,263/ 4,07 105,22 4,17 1,5% 36,3% 26,0%
a3 Kanutan PUT 28.04.2034 8,63 FXPV NULL / NULL 141,52 4,59 0,0% 21,8% 16,8%
ras Kanutan 16.08.2037 7,29 FXPV NULL / NULL 133,93 4,46 0,0% 15,2% 8,0%
Nykoiin 24.04.2023 4,56 FXPV 3,341/3,216 103,76 3,28 -2,1% 25,7% 27,6%
HosaTtak 13.12.2022 4,42 FXPV 3,87/3,63 101,73 3,75 8,4% 50,0% 47,1%
PocHedTb 06.03.2022 4,20 FXPV NULL / NULL 102,60 2,85 0,0% 3,6% 2,9%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 4,366 / 3,346 101,24 3,85 14,2% 55,9% 42,6%
Anbda baHk 28.04.2021 7,75 FXPV 4,935/ 4,027 103,50 4,48 14,3% 83,6% 65,3%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS NULL / NULL 101,26 0,54 0,0% 114,8% 198,3%
STSBC 29.10.2022 5,13 FXPV 4,391/3,501 102,91 3,94 3,4% 38,2% 30,9%
STSBC 23.05.2023 5,25 FXPV 4,678 / 4,426 102,04 4,55 19,1% 61,9% 50,2%
STTVB 17.10.2022 6,95 FXPV 7,83/7.27 98,61 7,55 12,2% 111,5% 109,1%
BTB BaHk 22 - 9,50 FXRS 10,449 /10,014 98,28 10,23 -1,6% 110,9% 82,0%
BDLLT 30.05.2023 5,00 FXPV 3,984 /3,697 103,46 3,84 12,3% 37,1% 35,2%
VON 01.03.2022 7,50 FXPV 4,273/ 4,029 106,23 4,15 5,9% 77,4% 56,6%
VON 13.02.2023 5,95 FXPV 4,263 /3,994 104,93 4,13 8,4% 54,7% 45,4%
POLYUS PAO 29.04.2020 5,63 FXPV 7,673 /4,219 99,95 5,94 16,9% 231,8% 192,6%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 3,996 /3,217 105,61 3,60 -5,0% 40,6% 32,4%

* YKa3aHHbIe LeHbl U 0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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DoHA0BbIE MHAEKCHI

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 20189 -12,9% 29398 -31% -29% 20189 29551
S&P 500 2386 -12,0% 3380 -29% -26% 2386 3386
NASDAQ 6905 -12,3% 9731 -29% -23% 6905 9817
FTSE 100 5151 -4,0% 7409 -30% -32% 5151 7687
CAC40 3881 -5,8% 6069 -36% -35% 3881 6111
DAX 8742 -5,3% 13744 -36% -34% 8742 13789
PTC 967 -2,5% 1535 -37% -38% 966 1647
MOEX 2267 -2,1% 3097 -27% -26% 2267 3220
Hang Seng 23064 -4,0% 27816 -17,1% -18% 23064 30157
KASE 2056 -2,2% 2322 -11% -13% 2056 2515
Nikkei 225 17 002 -2,5% 23688 -28% -28% 17 002 24084
Shanghai Comp. 2789 -3,4% 2917 -4% -9% 2747 3271
ASX 200 5002 -9,7% 7130 -30% -25% 5002 7163
KOSPI 1715 -3,2% 2244 -24% -22% 1715 2267
S&P SENSEX 31390 -8,0% 41258 -24% -24% 31390 41953
ToBapHO-CbIpbeBbIE PHIHKN
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 30,05 -11,2% 57 -48% -54% 30 75
WTI (6app) 28,70 -9,5% 52 -45% -53% 29 66
3011070 (Tp.yHU) 1485,90 -2,0% 1583 6% 2% 1269 1675
Cepebpo(Tp.yHu) 12,77 -11,6% 18 -28% -28% 13 19
NAT GAS MAY18/d 1,82 -2,9% 2 -1% -17% 2 3
HG COPPER APR8/d 2,40 -3,1% 3 -8% -14% 2 3
YpaH ($1) 23,90 -0,4% 25 -2% -4% 24 27
MnatuHa(Tp.yHu) 662,83 -13,0% 963 -31% -31% 663 1020
WHEAT SRW MAY8/d 498,00 -3,3% 543 -8% -11% 419 582
ICE SUG11 MAY8/d 11,09 -5,2% 15 -26% -17% 11 16
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,20 -47,9% 1,59 -87,3% -86,3% 0,20 2,48
1-nethne 0,28 -22,9% 1,48 -80,8% -82,1% 0,28 2,52
2-neThue 0,36 -26,8% 1,42 -74,7% -76,9% 0,35 2,47
S5-nethue 0,49 -31,2% 1,41 -65,2% -70,8% 0,43 2,42
10-netHve 0,73 -23,7% 1,59 -54,2% -61,9% 0,50 2,61
30-netHue 1,32 -15,5% 2,04 -35,2% -44,3% 0,94 3,03
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OBMeHHble Kypcbl

URRENCY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLd3m. c Hau.rog:  52W MIN 52W MAX
440
USD/KZT 434,07 6,97% 376,56 15,27% 13,38% 375,57 434,07
420
400 EUR/KZT 488,61 7,94% 407,85 19,80% 13,78% 405,72 488,61
380 GBP/KZT 534,84 5,49% 490,56 9,03% 5,96% 465,76 534,84
360
USD/RUB 74,41 2,96% 63,50 17,18% 20,16% 61,01 74,89
340
320 EUR/USD 1,1181 0,68% 1,0830 3,24% -0,26% 1,08 1,14
300
08.12.2019 10.01.2020 12.02.2020 16.03.20 GBP/USD 1,2266 -0,08% 1,3046 -5,98% -7,49% 1,20 133
usp/kzr USD/IPY 105,85 -1,91% 109,74 -3,54% -2,54% 10234 11217
7 USD/CNY 6,99 -0,18% 6,99 0,08% 0,42% 6,69 7,18
74
71 USD/CAD 1,40 1,54% 1,33 5,77% 7,93% 1,30 1,40
68
65 AUD/USD 0,61 -1,05% 0,67 -8,88% -12,88% 0,61 0,72
62
59 PbiHku CDS
56
53 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprexTiHa 14 140,25 0% 10019,57 41% 100% 714,68 14140,25
08.12.2019 10.01.2020 12.02.2020 16.03.202
USD/RUB Poccua 210,23 0% 59,26 255% 278% 54,64 247,58
L1ss Typuma 466,88 0% 263,25 77% 68% 234,92 518,40
1,14 Tepmanma 16,11 0% 8,91 81% 70% 8,83 20,55
1,125
i Tpeuya 313,16 0% 99,01 216% 178% 97,04 369,78
1,095 Ucnanus 109,80 0% 34,60 217% 167% 33,33 131,69
1,08
WpnaHaua 36,55 0% 20,61 77,3% 58% 20,52 47,58
1,065
105 Uranua 226,81 0% 97,78 132% 86% 95,57 260,35
1,035 Kuait 80,26 0% 34,27 134% 148% 30,61 80,62
08.12.2019 10.01.2020 12.02.2020 16.03.20 ®panuuta 35,85 0% 17,05 110% 95% 16,56 45,65
——EUR/USD
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HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 1254,7 MNpopaasatb 26.12.2019
AO "Kcell" KCEL LI rap usb 33 Mpopaeatb 26.12.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1343,0 Mokynatb 04.12.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Ab6apanvesa Anua
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz AAbdraliyeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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