MoHuTop PbiHKa

18 ceHTAbpa 2019 .

Centras
SECURITIES

AKumm gHa
KzT0
1600
1400
1200
1000
800
600
400
‘ 200
WLl 11 TR I Y M R \‘“ s, fal ol k] i, o
09.2018 18.12.2018 18.03.2019 18.06.2019
KAZ LN
800
700
600
500
400
300
200
‘H H ‘ H m H ‘ ‘ ‘ ‘ “H ;
09.2018 18.12.2018 18.03.2019 18.06.2019
Nupepbl pocTa U nageHns
KzTK.KZ 1,6%
HSBK.KZ 0,8%
kzT0.K2 0,4%
KCELKZ 0,001%
CCBN.KZ -0,01%
KEGC.KZ -0,5%
GBKZMS.KZ -4,7%
0%  -50%  -a0%  -30%  -20%  -10%  00%  10%  20%

Axuun KASE
Komnawnunsa 3Hau., TEHr Eaea WU3m. 3a seHb leHa 1M CEmbED) RSI*
mecay Hau.roga
Kaz Minerals Plc 4 215502 19,00 -4,7% 2 200,00 -2,0% -14,8% 66,11
Xanbik baHk 4+ 128,98 1,22 0,8% 128,98 0,0% 28,5% 50,00
Kasaxtenekom, ao 4 24480,00 4,96 1,6%  24550,00 -0,3% -26,9% 37,64
Kasaxtenekom, an 4 12550,00 0,13 0,0% 12 600,00 -0,4% -2,0% 55,06
bank LienTpKpeaut @ 229,00 4,61 -0,01% 220,88 3,7% -2,2% 39,61
Keell 4 194999 2,07 0,001% 1899,98 2,6% 5,4% 42,00
KasTpaHcOiin 4+ 993,99 5,61 0,4% 1010,00 -1,6% -25,9% 30,54
KETOK 4 1603,56 3,39 -0,5% 1520,00 5,5% 0,2% 74,88
DenosutapHble pacnucku (USD)
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
MAIH.TeHre mecay Hau.roga
Xanbik baHk 4+ 13,43 0,10 0,2% 13,15 2,1% 29,8% 41,67
Keell % 4,60 0,07 0,0% 4,81 -4,4% -3,2% 42,22
Axuum (GBP)
O6vem, Nam. Wam.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
M/IH.TeHre mecay Hau.roga
Kaz Minerals Plc 3 442,49 723,34 -3,9% 434,50 1,8% -16,8% 68,18

KACE

KasaxcraHckuii doHpoBbIV nHAekc KASE no utoram BYepaLlHMX TOProB 3aKpbiaca
CHUXKeHueMm. Tak, 3HaveHne nHaekca KASE cHmuamnoch Ha 0,26% u coctasuno 2 182,44 n.
O6beM CAEMOK C aKLMAMM, BKIKOYEHHBIMU B NPEACTABUTE/IbCKUIA CNUCOK MHAEKca KASE
YMEHbLUMICA OTHOCUTENBHO NpeblAyLLero TOoproBoro AHA Ha 16,5% u coctasun 40,9
MJIH. TeHre. B KpacHoM 30He 3aKpblanch akummn baHk LieHTpKpeauT (-0,01% po 229
TEeHre), aNeKTpo3HepreTuyeckoit kKomnanum KEFOK (-0,5% o 1 603 TeHre) n
megenobbisatowweit Komnawumn Kaz Minerals (-4,7% po 2 155 TeHre). /inaepamu pocta
cTanu akumm cotosoro onepatopa Kcell (+0,001% po 1 950 TeHre), HedTeTpaHCNoOpPTHOM
KomnaHuu KasTpaHcOiin (+0,4% o 994 TeHre), HapoaHblit baHk KasaxcraHa (+0,8% oo
129 TeHre) n Kasaxtenekom (+1,6% no 24 480 TeHre).
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HoBoctu KasaxcraHa

Mwuposble poHAO0BbIE PbIHKK
Mo nToram ByepaLHNX TOProB aMepUKaHCKMe 1 eBponeiickne GOHA0BbIE PbIHKM 3aKPbIANCh pasHOHaNpaB/ieHHo. Tak, amepuKaHcKuii nHaexkc Dow Jones Bbipoc Ha 0,1% a0 27 111
n., nHaekc S&P 500 — Ha 0,3% po 3 006 n., nHaekc NASDAQ — Ha 0,4% Ao 8 186 n., dpaHLuysckuit uHaekc CAC-40 —Ha 0,2% 80 5 616 n. He6onbLUOe CHUXKEHNE NPOAEMOHCTPMPOBANU
6puTaHcKknit uHaeke FTSE 100 Ha 0,01% go 7 320 n. u Hemeukuit nHaekc DAX —Ha 0,1% g0 12 373 n. BavaHue Ha MHAEKCbI aTaku 6ecnnioTHUKoB Ha HM3 B CayaoBcKom
ApaBuy, BbI3BaBLLaA reoNoONUTUYECKYIO HAaNPAXEHHOCTb 0CNabo, Noc/e 3aABEeHNA MUHUCTPa SHepreTKM CayA0BCKOM ApaBun O BOCCTaHOBNEHWUM 06bema HedTes06bI14M K KOHLY
ceHTA6pPA. Tenepb y4aCTHUKM PbIHKA OKUAAIOT O4ePeAHOTO CHUMKEHMA MPOLLEHTHbIX CTaBOK CO CTOPOHbI PPC CLUA B Lensx cTuMyaMposaHua skoHomuku CLLA. Tem BpemeHem, cornacHo
Bloomberg, ®PC Hbto-Mopka npeaoctasuT duHaHCoBOI cucteme 75 mapa. gonn. CLUA 8 pamkax onepauuii PEMO oBepHaitT s "nosepkaHus CTaBKN KPeAUTOBaHUA Yepes
depnepanbHble GoHAbI B AnanasoHe 2-2,25%". TakKe BO BTOPHUK 6bln 06Hapoa0BaH Nokasatesib 06bema NpomblLuieHHOro npoussoacTea CLUA 3a aBrycT, KOTOpbI 3a MecAL, BbIPOC C -
0,2% (uonb 2019 1.) Ao 0,6% (asryct 2019r.).

Ucmounuk: Bloomberg

Poccmnitckmnii oHA0BbIN PbIHOK
Poccuiickne GoHA0BbIE PbIHKM MO UTOraM BUEPALLHWX TOPrOB 3aKPbIIUCh B KPAcHO 30He Ha GoHe 0cabneHna POCCMIACKOro py6iA Mo OTHOLLEHWIO K aMepUKaHCKoi BasitoTe Ha 0,66% Ao
64,40 py6. Tak, 4onnaposbli uHaeKc PTC cHusunca Ha 1,0% o 1 382 n. v py6aesblit Haekc MMBB ymeHblumaca Ha 0,5% 4o 2 821 n. /ingepamu nageHua ctanm akumm Uutep PAO (-
4,2%), CyprytHedTeras (-3,3%), PCK EIC (-2,5%), /lykoitn (-1,6%), Fasnpom HedTb (-1,0%), BTB (-0,8%), Masnpom (-0,6%), MarHUTOropckuii MeTanypruyeckuin KombuHar (-
0,5%), Poctenekom (-0,5%), TatHedTb (-0,5%), PocHedTb (-0,4%), Ceepctant (-0,1%), TMK HopHukens (-0,1%) u Ypankanuii (-0,02%). Poctom 3akpblanch akumu Meven (+1,3%), Pyclvapo
(+0,8%), HoBaTak (+0,7%), C6epbaHk (+0,2%) n HoBonmnewukuit MeTanaypriudeckuit KombuHar (+0,2%).

Ucmouruk: Bloomberg

Hedtb

HedTaHble KOTUPOBKM BYEPALLHME TOPTY 3aBEPLLNAN CHUMKEHMEM. TaK, CTOMMOCTb CEBEPOMOPCKOM HedTH MapKu Brent ymeHblumaack Ha 6,5% A0 64,55 gonn. CLUA 3a 6app. 1 ueHa
Nerkoi amepukaHcKo HedT mapku WTI cHusmnach Ha 5,7% 40 59,34 goan. CLUA 3a 6app. LieHbl Ha HedTb BO BTOPHUK CKOPPEKTUPOBAIMCh NOC/AE PE3KOT0 POCTa Ha GOHe CoKpaLleHus
obbema HedTe06bI4M BABOE NOC/E aTakk GecnunoTHMKOB Ha HIM3 B CayaoBckoit Apasum. Bo BTopHMK CayaoBckas ApaBua 3aABIUIa, 4TO BOCCTaHOBMAA 41% MOLLHOCTU [NaBHOTO
HedTenepepabaTbiBaloLLEro KOMMIEKCa U [117 BOCCTAHOB/IEHUA NOHOTO 06beMa HepTeA06bI4M NoTpebyeTca 2-3 HeAeM. [JONONHUTEIbHOE AaBNeHNe Ha HedTAHbIE KOTUPOBKW MOT/IO
OKasaTb 3aABNeHne npesngeHTa CLUA [l. Tpamna o roTOBHOCTM OTKPbITL HedTAHble pe3epsbl CLUA ana cTabununsaumum LieH Ha HedTAHOM pbiHKe. Tem BpemeHem, B cpeay bbi
ony6AMKOBaH exeHeaeNbHbll oTyeT API, cornacHo KOTOpoMy 3anachl cbipoit HedpTu 8 CLUA Bbipocin Ha 0,592 maH. 6app.

Nemoyruk: Bloomberg

Baniota
Kypc Ka3axcTaHCKOro TeHre no oTHowweHuto K gonnapy CLUA ykpenunca Ha 0,17% u coctasun 385,41 TeHre.
Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ocnab Ha 0,66% u coctasun 64,40 py6.
Kypc BantotHo napbl EUR/USD nosbicusca Ha 0,65% v coctasun 1,1071.
Kypc BantoTHol napbl GBP/USD nosbicuaca Ha 0,58% u coctasma 1,2500.
UNcmouruk: Bloomberg

Fitch npucsouno Anmatbl P13 Ha ypoBHe "BBB", nporHo3 "cTabunbHblit"...
MexayHapoaHoe peiiTiHrosoe areHTcTBo Fitch Ratings ony611KoBano onrocpoyHble peiTUHIM AedoTa IMUTEHTa AZIMaTbl B MHOCTPAHHO U HaLIMOHa IbHO BasloTe Ha ypoBHe
"BBB", nporHo3 "Crabu/ibHbli", yKa3bliBaeTca B COOBLLEHNM areHTCTBA. TaKKe ony6MKOBaH KPaTKOCPOYHbIN PeNTUHT AedO/Ta SMUTEHTA B Ha ypoBHe "F2" 1 40IrOCPOYHbIN PEATUHT B
HaumMoHanbHoW BantoTe - "BBB", nporHos - "CrabuibHblin". [JLoNArocpoUHbIi PeMTUHE MO HaLMOHAIbHOM WKane NpucBoeH Ha yposHe "AAA(kaz)", nporHos - "CtabuibHblin", 4OATOCPOYHbIN
NPUOPUTETHBIN HeobecreyeHHbI PeUTUHT onyBaMKoBaH Ha yposHe "BBB". "Fitch oueHnBaeT KpeaUTOCNocobHOCTL ropoAa AMaThbl Ha CaMOCTOATE/IbHOM OCHOBE Ha ypoBHe "BBB+", uTo
OTpaXkaeT coyeTaHune puck-npoduns "6onee cnabolii ypoBeHb" (pe3ynbTaT OLEHKM TPEX KiloUeBbIX pUCK-GakTopoB "6onee cnabblii ypoBeHb'" 1 Tpex — ""cpeaHuii yposeHb"), a Takke
OLLEHKY YCTOMYMBOCTU K A0Nr0BOI Harpyske "AAA". OLeHKa CaMOCTOATE/IbHOM KpeAMTOCnocobHOCTY ropoja NPUHMMAaeT BO BHUMaHWe CpaBHEHWE C COMOCTaBUMbIMU MEXAYHAPOAHbIMU
amuTeHTamm", - 060CHOBLIBAIOT NPUCBOEHME peiiThHra B Fitch. B areHTCTBE NOACHAIOT, YTO AOAFOCPOYHbIE PEUTUHIU AIMaTbl HAXOAATCA Ha OJHOM YPOBHE C CyBEPEHHbLIMW PeMTUHTaMM
KasaxcraHa. "KpaTkocpouHbiivi PA3 ropoaa "F2" oTpaskaeT oLeHKY YCTOMYMBOCTM A0/ITOBbIX 0683aTE/bCTB M JIMKBUAHOCTM ""CPeHMI yPOBEHD' M NOKa3aTesib MOKPbITUA IMKBUAHOCTbIO
cebiwe 1,3x", - oTmeyaeTca B coobuieHnn. Kak noacHsioT B Fitch, nepeolieHKa peiiTHra B cpeHECPOUHOM NepCcrekTMBE MaNoBePOATHA. PETUHT MOXET BbiTb MOBbILIEH, €C/IU BNACTU
ropo/a CMOTYT Y/Iy4LWWUTb MPO3PaYHOCTb OTYETHOCTU U 06eCneumnTb AONT Ha YPOoBHE MeHee 5x. "MepeoLieHka PUCK-NPOGUAA UM YAYYLIEHWNE NPAKTUK B N1aHe OTYETHOCTM U MPO3PaYHOCTH
B COYETAHUM C CU/IbHOM 0BecneyeHHOCTbIO f0/11a ONepaLMOoHHbIM 6aNaHCOM Ha YPOBHE MeHee 5x CornacHo PeMTUHIroBOMY cLieHapuio Fitch moKeT NnpuBecTv K NO3UTUBHOMY
PENTUHIOBOMY AEWCTBUIO, MPU YCIOBUM YTO CYBEPEHHDIN PEUTUHT TaKKe ByAeT NoBbIWEeH", - OTMEYAIOT B PETUHIOBOM areHTCTBe. [TOHUKEHWE CYBEPEHHOTO PEMTUHTA UK yXYALLeHne
obecneyeHHOCTV A0/ra roposa onepaumoHHbIM 6anaHcom A0 CBbille 5X B COOTBETCTBUM C PEMTUHIOBbIM cLeHapuem Fitch obycnosuno 6bl NOHWKeHWe petTUHIOB. ANMaTbl ABNAETCA
KpynHenwmm ropofom B KasaxcTaHe ¢ YNCNEHHOCTbIO HacesnieHus 1,8 MAH xuTeneii Ha anpenb 2019 roga (10% oT HaceneHua cTpaHbl) 1 BbiBLIEH CTONNULEN CTPaHbI.

Uecmounuk: Unmepgakc

CAML B | nonyroann cokpatuna EBITDA Ha 12,2%...

KomnaHus Central Asia Metals plc (CAML) 8 aHBape-uioHe 2019 roga cokpaTuna nokasatenb EBITDA Ha 12,2% - 40 $56,7 MAH, coobuymna KomnaHus Bo BTOPHUK. MokasaTtens EBITDA
KOMNaHuu B AHBape-uioHe 2018 roga cocrasnna $64,6 maH. Takum 06pa3om, NoKasaTesb CHU3UACA Ha 12,2%. MapsKka No CKOppeKTMpoBaHHOMY nokasaTento EBITDA B oT4eTHOM nepuoge
coxpaHunach 1 coctasuia 63%. Banosoit 40X04 KOMNaHUM B | NoAyroamm cokpatuaca Ha 12,2% - 2o $89,9 MAH. YnCTblii 4OAT KOMNaHUM C Havana roga CoKpaTusca Ha 8,9%, 4o $100,4
MAH. Mpubbinb A0 HaNOroob0KeHWA B OTYETHOM Nepuoae cokpaTuaack Ha 7,5%, A0 35,5 MAH. Mpubbiib Ha aKLMIO OT NPOAO/IKAIOLLMXCA ONepaLLMmn coctasuna 15,42 LeHTa, 4To HUXKe
nokasarens | nonyroaua 2018 roga Ha 5,8%. "CeroaHsa Mbl 0ny61MKOBaNM CUbHble GUHAHCOBbIE PE3yNbTaTbl, OTPANKAIOLLME HALLY HAAEKHYIO A0DObIYy MeTanna U AeMOHCTpUpyloLme
COXpaHeHMe HU3KMX U3aepiKek Npon3BoAcTBa. Mbl pasbl COXpaHUTL peHTabenbHocTb o EBITDA B 63% 1 yBennunTb CBO6OAHBIN AeHexHbli NoToK Ha 10% nepuog K nepuoay", - ckasan
npepcepatens npasnenna CAML Haitaxen POBUHCOH, cnoBa KOTOPOro NPUBOAATCA B COOBLUEHUM KOMNAaHUK. Ha BbINaTy NPOMEKYTOUHbIX AMBUAEHAOB B pasmepe 6,5 neHcos byaet
HanpasneHo 40% oT cBO6OAHOTO AEHEKHOTO MOTOKA KOMNAHWK. "Mbl CTPEMUMCA HAWTU NPaBUIbHBIN BanaHc ANA HALLKMX aKLMOHEPOB C TOUKM 3pEHUA pacnpeseneHns Kanutana.
CnepoBaTesibHO, COKpaLLeHne 4011 3aeMHbIX CPEACTB M NPOAO/IKEHWE BbINIATbl AUBUAEHAOB ABNAETCA NpuoputeTom", - ckasan POBUHCOH. TnapomeTtannypruyeckuii Komnaekc Central
Asia Metals plc B KasaxctaHe pabotaet ¢ 2012 roga, Cbipbem CAyXKaT 0TBasbl CTaporo pyAHUKa KoHbipaT. Kpome Toro, CAML npuHaganekut 80% meaHoro npoekra "LLlyak" 8 CeBepHom
KasaxcTaHe. Take y KOMnaHuu ecTb MONMBAEHOBbBIN U 30710TOI NPOEKTbI B MOHTONNK, MefHbI NPOEKT B YU 1 LLMHKOBOE MeCTopoXKaeHue Sasa B MakeAoHWU. B uncno akumuoHepos
KomnaHuu BxoaaT JO Hambro Capital Management (9,78%), Orion Mine Finance (8,68%), FIL Investment International (8,49%), Blackrock Investment Management (8,03%), Canaccord
Genuity Wealth Mgt Hargreave Hale (7,47%) , Majedie Asset Management (4,7%), AXA Investment Mgrs (3,99%), Santander Asset Mgt UK (3,06%), Polar Capital (3%).

NcecmoyHuK: MHmepgakc
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
9 M/IH.TEeHre Mmecay Hau.roga
BTE 3 0,04  23440,70 -0,8% 0,04 11,1% 25,1% 72,74
8
rasnpom 3 233,58 28,34 -0,6% 224,71 3,9% 52,2% 59,33
7 Tasnpom neft 3 423,00 1,33 -1,0% 414,00 2,2% 22,0% 55,65
/ 6 MK Hoprukens 4 15830,00 0,13 01%  14652,00 8,0% 21,4% 57,75
Nykoiin 4 547250 1,01 -1,6% 5000,00 9,5% 9,5% 64,04
5
HAMK + 149,18 5,97 0,2% 138,30 7,9% -5,2% 64,24
4 MMK 4 41,35 5,43 -0,5% 38,38 7,8% -3,9% 59,51
Meuen +* 65,01 1,02 1,3% 57,16 13,7% -11,5% 63,66
3
Meradon +* 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
2
PocHedTs 3 428,10 15,59 -0,4% 404,75 5,8% -1,0% 70,30
1 Poctenekom 3 79,30 0,92 -0,5% 82,00 -3,3% 8,5% 34,94
H | ‘ . ] L, o CypryTHedTeras 3 36,46 101,45 -3,3% 25,80 41,3% 35,6% 79,00
A L " . " AL el 0
09.2018 18.12.2018 18.03.2019 18.06.2019 TaTHedTb 3 756,10 4,09 -0,5% 705,00 7,2% 2,5% 68,16
Pycruapo 1+ 0,54 755,87 0,8% 0,54 -0,1% 12,0% 55,34
Nnpepsbl pocta n nageHusa
ACPLLP A HosaTak @ 132600 1,02 0,7% 1250,00 6,1% 17,1% 62,34
ROSNg.L . Cesepcrans 3 998,80 0,81 0,1% 928,40 7,6% 5,9% 64,62
Ypankanuii 3 119,04 0,12 -0,02% 118,06 0,8% 40,9% 74,36
Inter RAO/d 4 4,70 691,07 -4,2% 4,12 14,2% 21,1% 66,15
TATNxq.L _ 2,3% ®CK E3C 4 019 197367 -2,5% 0,17 10,5% 26,2% 71,98
C6epbatik, a0 * 235,89 55,77 0,2% 215,05 9,7% 26,6% 79,35
—
NVIKQG.L
C6epbatik, an 3 206,60 2,67 -0,2% 188,00 9,9% 24,3% 82,40
SNGSyq.L
NLMKgq.L
svsTq.L
POLYP.L
1 Meno3utapHble pacnucku (USD)
VTBRa.L 02% b
I 5 Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
1 mai Hre Mecsay Hau.roga
ML 0,0% BTE BaHk 1,33 1,31 0,2% 1,1530 15,8% 20,5% 77,21
rasnpom 7,26 11,91 -0,2% 6,8165 6,5% 65,5% 70,04
SBNCyq.L 0% | Fasnpom NEFT 33,71 0,04 2,5% 31,0500 8,6% 34,8% 64,15
i MMC NORIL NICK 24,61 1,44 -0,3% 22,3164 10,3% 31,4% 63,92
GAZPq.L -0,2% I
Nykoiin 84,60 0,50 -2,4% 75,1727 12,5% 17,7% 70,57
9 9 9
NKELya.L ol NOVOLIPETSK 23,23 0,61 0,4% 20,7930 11,7% 3,7% 75,80
] PJSC MAGNL.S/d 8,27 0,04 -1,8% 7,5800 9,1% -0,2% 66,90
HYDRq.L 4% [ Meuen PAO 1,94 0,06 0,0% 1,6400 18,3% -2,0% 64,77
PocTenexom 7,44 0,04 0,7% 7,4500 -0,2% 16,4% 52,69
ROSya.L o7 [ CypryTHedTeras 591 1,94 0,7% 3,8369 54,0% 55,4% 80,37
] TatHedTs 71,67 0,35 2,3% 63,8927 12,2% 13,7% 74,82

MAGNa.L o I
PISC RUS 0,84 0,06 0,4% 0,7750 8,6% 27,2% 66,32
Hosatak GDR 206,44 0,21 17%  187,7515 10,0% 20,7% 73,23

Noumeran INT 1137,01 1,90 0,3% 1079,0000 5,4% 37,4% 40,15
-3,0% 2,0% -1,0% 0,0% 1,0% 2,0% 30% 4,0% PISC SEV. REGS 15,43 0,29 0,4% 14,2000 8,7% 12,9% 79,58
C6epbark RUS 14,89 3,30 0,1% 13,2107 12,7% 36,6% 84,56

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

18.09.2018 18.12.2018

18.03.2019

18.06.2019

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022

BPK 2026

KM 2023

KT 2022

KT 2042

®oprebaHk 2022

®oprebaHk 2024
Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble

Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV
4,13 FXPV

6,00 FXPV

4,40 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,16 FRFF

9,91 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

2,556/ 2,429
2,613/2,562
3,656 /3,614
3,765 /3,708
2,729/-0,053
2,873/2,724
4,905 / 4,552
2,929/2,719
0,868/0,728
4,543 /4,482
7,981/7,598
3,111/-0,581
2,681/-0,123
9,677/9,346
10,7 /10,347
3,366/3,264

0/0

ean. Liera,

106,62
113,78
120,90
146,29
103,63
104,12

107,38

105,45

108,01

135,37

115,63

110,50

100,38

89,00

91,63

105,22

92,84

18.12.2018

~——BPK 2022

Cpepy

0,69

4,46

7,64

1,24

79,74
3,28

1340,89

18.03.2019

———KTX 2022

18.06.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

0,8%
-0,3%
-0,3%
-1,5%

0,4%
0,4%
-1,1%
-10,4%
0,5%
0,5%
7,5%
-357,1%
0,2%
1,9%
3,8%

0,0%

3a mecay
-4,2%
-6,5%
-2,7%
-3,9%
-33,7%
-12,9%
2,1%
-5,1%
9,5%
-6,1%
-1,9%
-65,2%
-67,8%
0,4%
31,9%
-10,1%

0,0%

C Hay. roga
-33,5%
-36,5%
-26,2%
27,5%
-59,0%
-43,3%

-7,0%
-39,9%
-75,2%
-31,5%

-3,4%
-83,0%
-78,5%
-11,6%
119,2%
-31,8%

0,0%
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SECURITIES

18.09.2018

18.12.2018

18.03.2019

——P®0420 ~——P®0920

Aata

18.06.2019

[AoxoaHocTb,

1
18.09.2018

18.12.2018

—P® 2022

18.03.2019

—P® 2023

18.06.2019

e cpeaH. floxoaHocTH

SMUTEHT
P® 0420
P® 0920
P® 2022
P® 2023
P® 2028
P® 2030
P® 2042
P® 2043
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk

GPB EUROBOND FINANCE PLC18

STSBC

STSBC

STTVB

BTE BaHk 22
BDLLT

VON

VON

POLYUS PAO
STEEL CAPITAL SA

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

noraweHua
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034
16.08.2037
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
30.05.2023
01.03.2022
13.02.2023
29.04.2020
17.10.2022

Bua kynoHa

5,00 FXPV

3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
5,00 FXPV
7,50 FXPV
5,95 FXPV
5,63 FXPV
5,90 FXPV

(cnpoc/npean.)

2,091/2,042
0,034/-0,412
2,359 /1,966
2,461/ 2,242
3,49/3,395
2,918/2,868
4,11/ 4,051
4,127/ 4,098
0,293 /0,005
2,778/2,582
3,218/2,603
0,767/ 0,667
2,858/2,545
3,706/3,616
4,766 / 4,709
4,763 / 4,547
3,163/2,924
3,157/3,032
3,047 /2,879
3,013/2,408
0,632/ NULL
3,641/3,381
3,774/3,575
4,755/ 4,576
6,596 /6,288
3,517/3,306
3,274 /3,056
3,17/2,545
2,93/2,83
3,086 /2,945

101,77
103,79
105,75
109,56
169,89
112,71
122,63
126,72
105,37
107,38
103,15
111,17
106,09
109,23
140,65
131,76
104,21
102,60
104,03
107,88
101,77
104,72
105,37
106,48
108,74
105,47
110,15
109,96
101,65
108,42

4,65
3,04
3,09
2,96
2,71

0,89
3,51
3,67
4,67
6,44
3,41
3,16
2,86
2,88
3,02

3a mecay,

-6,8%
0,0%
-7,3%
-14,5%
-5,0%
-1,4%
0,0%
0,2%
25,0%
-16,3%
-2,3%
-5,3%
-7,8%
-6,6%
3,1%
-4,5%
-4,7%
-5,5%
-10,6%
-10,0%
217,9%
-6,1%
-3,9%
-2,5%
-10,2%
-2,6%
-8,7%
-12,5%
-1,4%
-8,2%

C Hay. ropa
-43,1%
-157,6%
-45,5%
-45,6%
-29,4%
-31,4%
-24,6%
-24,4%
-89,6%
-44,9%
-44,6%
-77,6%
-40,4%
-34,1%
-23,9%
-24,8%
-35,9%
-38,8%
-39,2%
-44,9%
-109,9%
-38,5%
-36,8%
-32,8%
-42,7%
-38,1%
-26,5%
-42,0%
-37,4%
-41,2%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3050 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000 2300
DJIA 27111 0,1% 25 886 5% 16% 21792 27359
2950 225 S&P 500 3006 0,3% 2889 4% 20% 2351 3026
2900 NASDAQ 8186 0,4% 7896 4% 23% 6193 8330
2200
2850 FTSE 100 7320 -0,01% 7117 3% 9% 6585 7687
2150 CAC 40 5616 0,2% 5301 6% 19% 4599 5655
2800
DAX 12373 0,1% 11563 7% 17% 10382 12630
2750 2100
PTC 1382 -1,0% 1240 1% 29% 1049 1412
2700 2050 MOEX 2821 -0,5% 2615 8% 19% 2291 2843
10.06.2019 13.07.2019 15.08.2019 17.09.2019
Hang Seng 26 790 -1,2% 25734 4% 4% 24586 30157
——S&P500 —— KASE
KASE 2182 0,3% 2159 1% 5% 2140 2515
7 Nikkei 225 22001 0,1% 20419 8% 10% 19156 24271
70 Shanghai Comp. 2978 -1,7% 2824 5% 19% 2464 3271
ASX 200 6695 0,3% 6406 5% 19% 5468 6845
65
KOSPI 2062 0,01% 1927 7% 1% 1910 2355
60
S&P SENSEX 36481 -1,7% 37350 2% 1% 33349 40268
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 64,55 -6,5% 59 10% 20% 50 86
10.06.2019 13.07.2019 15.08.2019 17.09.20 WTI (6app) 59,34 57% 55 8% 31% 3 %
Brent (6app) 300070 (Tp.yHLY) 1505,10 0,1% 1513 0% 18% 1182 1550
1590 Cepe6po(Tp.yHy) 18,02 0,6% 17 5% 17% 14 19
ij:g NAT GAS MAY18/d 2,67 0,5% 2 21% 9% 2 5
1440 HG COPPER APRS/d 2,61 -0,4% 3 1% 1% 3 3
1390
YpaH (¢1) 25,50 0,8% 25 1% -11% 24 29
1340
1290 MnatiHa(Tp.yHu) 943,00 0,7% 845 12% 19% 782 985
1240
1% WHEAT SRW MAY8/d 484,25 -0,9% 471 3% -4% 419 548
1140 ICE SUG11 MAY8/d 10,94 -1,4% 12 6% 9% 10 14
10.06.2019 13.07.2019 15.08.2019 17.09.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,11 0,3% 2,06 2,2% -13,6% 1,98 2,48
1-netmne 1,87 0,2% 1,70 10,1% -28,1% 1,70 2,74
2-nethne 1,74 -1,6% 1,48 17,5% -30,5% 1,43 2,97
5-nethne 1,67 2,1% 1,41 17,8% -33,7% 1,31 3,09
10-nethue 1,81 -1,6% 1,54 17,8% -32,6% 1,46 3,23
30-netHne 2,28 -1,3% 2,00 14,0% -24,5% 1,94 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
400 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390
w N USD/KZT 385,41 0,17% 386,81 0,36% 0,35% 35421 388,56
370
60 EUR/KZT 424,92 -0,20% 427,35 -0,57% -3,05% 415,49 439,13
350 GBP/KZT 478,35 -0,36% 469,17 1,96% -1,76% 465,69 501,42
340
330 USD/RUB 64,40 0,66% 66,47 -3,11% 7,57% 62,54 69,78
320
310 EUR/USD 1,1071 0,65% 1,1089 -0,16% -3,47% 1,10 1,18
300
10.06.2019 13.07.2019 15.08.2019 17.09.20 GBP/USD 1,2500 0,58% 1,2149 2,89% -2,01% 1,20 1,33
ker= USD/IPY 108,12 0,00% 106,36 1,65% 1,31% 10529 114,53
68
USD/CNY 7,09 0,35% 7,04 0,70% 3,13% 6,68 7,18
66
64 USD/CAD 1,32 0,05% 1,33 -0,22% -2,90% 1,28 1,36
62
. AUD/USD 0,69 0,00% 0,68 1,24% -2,62% 0,67 0,74
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 7790,80 0% 2702,40 188% 875% 534,49  7790,80
10.06.2019 13.07.2019 15.08.2019 17.09.201
UsD/RUB Poccus 77,36 0% 102,46 -24% -49% 77,36 173,70
115 Typuwa 369,99 0% 405,69 -9% 3% 292,46 515,17
114 Tepmanma 10,64 0% 11,10 -4% -23% 10,37 14,26
113
10 Tpeunsn 198,25 0% 300,21 -34% 57% 198,25 463,25
111 Mcnanus 38,54 0% 45,10 -15% -52% 35,70 90,17
1,1
Mpnanpus 31,83 0% 35,14 9% -25% 27,61 43,85
1,09
Los Utanus 117,36 0% 209,39 -44% -43% 117,36 284,02
1,07 Kurait 39,45 0% 53,02 -26% -42% 39,30 74,21
10.06.2019 13.07.2019 15.08.2019 17.09.20 Oparia 19,56 0% 23,76 _18% _48% 19,56 39,77
——EUR/USD
JAunHamuka CDS
9040 140 12,5
8040
120 12
7040
6040 100 11,5
5040 80
1
4040 60
3040 10,5
40
2040
10
1040 20
40 0 95
10.06.2019 13.07.2019 15.08.2019 17.09.20 10.06.2019 13.07.2019 17.09.20 10.06.2019 13.07.2019 15.08.2019 17.09.20
———ApreHTuHa ——Poceus ——Tepmanua
35 50 250
45
30 20 200
25 35
30
2 150
25
15 20 100
10 15
10 50
5 5
0 o 0
10.06.2019 13.07.2019 15.08.2019 17.09.20 10.06.2019 13.07.2019 17.09.20  10.06.2019 13.07.2019 15.08.2019 17.09.20
e DPAHLMA ——Wcnanuna = WTanua
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[ivHamuka MUPOBbIX GOHAOBBIX UHAEKCOB
3000 2600 2700
2900 2500 - F 2600
2800
2700 2400 2500
2600 2300 {2400
2500 2200 - 2300
2400 1
2300 2100 I 2200
2200 4 2000 2100
2100 1900 2000
2000
1900 1800 | I 1900
1800 1700 | | 1800
1700
1600 1600 L 1700
17.09.2018 17.12.2018 17.03.2019 17.06.2019 17.09.20 17.09.2018 17.12.2018 17.03.2019 17.06.2019 17.09.2019
= VOLUME ——MOEX ——SMAS50 -~ SMA 200 mVOLUME  ——KASE ——SMAS0 ——SMA200
29000
3200
27000 |
N w:w £ 2 5# 3000
a A
25000 gl v A A"l
" 2800
23000
2600
21000
2400 |
19000
2200
17000
2000 -
17.09.2018 17.12.2018 17.03.2019 17.06.2019 17.09.20
17.09.2018 17.12.2018 17.03.2019 17.06.2019 17.09.2
= VOLUME ——DJIA ——SMA50 ———SMA 200
m=VOLUME ——S&P500 ——SMAS50 ———SMA 200
7800
13000
7600
L 12000
7400 ) F
- 11000
7200
10000 L
o ‘“‘H ‘ M“H HM i ‘ : ‘
9000 | r
110 e AT (11T | | |
8000
6600 | r
| ‘ 7000 |
s L0 AR LAEDRAAOREWARE NDRAR RERARADEHAY
6000 - -
17.09.2018 17.12.2018 17.03.2019 17.06.2019 17.09.2¢
17.09.2018 17.12.2018 17.03.2019 17.06.2019 17.09.2¢
=== VOLUME ——FTSE100 ——SMAS0 ——SMA 200
== VOLUME ——DAX ——SMAS0 ~———SMA 200
3400 25000
3200 4 23000 ! ——
I~ ml T——
4 S~
3000 21000 =
2800 7 19000
2600 17000
=1 h\| W “| ““ | | N“ H' il H\“ I | | ‘| | “ | h HI\ NH HI\HH | M ‘ - ‘ ‘
2200 13000 -
17.09.2018 17.12.2018 17.03.2019 17.06.2019 17.09.20 17.09.2018 17.12.2018 17.03.2019 17.06.2018 17.09.20

= \/OLUME hanghai Comp. MA 50 MA 200

= VOLUME ikkei 225 50 200
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JMHaMuKa LeH Ha cbipbe
3000000 100 800000 1800
90 1600
700000
2500000 I Jm
600000 ,v_,:p'ﬂ\’,_mf\!w 1400
2000000 7 1200
. 500000
1000
1500000 50 400000
800
40 300000
1000000 600
30
200000
2 400
500000
‘ 0 100000 ‘ ‘ 200
0 H ‘ + ‘ 0 0 T 0
18.09.2018 18.12.2018 18.03.2019 18.06.2019 18.09.2018 18.12.2018 18.03.2019 18.06.2019
i Price. ~——Volume =———Brent (6app) i Price. ———Volume =——300T0 (Tp.yHU)
4000000 %0 300000 25
3500000 80
250000 2
3000000 o
"ol
2500000 60 200000
15
50
2000000 150000
40
1500000 10
30 100000
1000000 20 .
50000
- ‘ ; ‘ ‘ ‘ “ H
0 - - 0 0 I 0
18.09.2018 18.12.2018 18.03.2019 18.06.2019 18.09.2018 18.12.2018 18.03.2019 18.06.2019
[ Price ———Volume =—=WTI(6app) o Price. ——Volume —— Cepe6po(Tp.yHu)
1800000 5 350000 31
1600000 45 3
300000
1400000 4 29
35 250000
1200000 " 28
3
1000000 200000 2,7
25
800000 5 150000 26
600000 25
15 100000
400000 i 24
50000
- | [ H
0 ‘ 0 0 22
18.09.2018 18.12.2018 18.03.2019 18.06.2019 18.09.2018 18.12.2018 18.03.2019 18.06.2019
i Price ——Volume  ——NAT GAS MAY18/d mm—Price ——Volume ——HG COPPERAPRS/d
600000 600 1200000 16
14
500000 500 1000000
12
400000 400 800000
10
300000 300 600000 8
6
200000 200 400000
4
- ‘ ‘HH H ‘ ; - ‘ ‘ ‘ HH ‘ HH ‘ HH 2
OM\ AL R R L . 00t D
18.09.2018 18.12.2018 18.03.2019 18.06.2019 18.09.2018 18.12.2018 18.03.2019 18.06.2019
mmm Price ——Volume ~——WHEAT SRW MAY8/d i Price. ——Volume ——ICESUG11 MAY8/d
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AMHBMMKB BaNOTHbIX Nap

400

Aonnap/Tenre Ronnap/Poccuiickuii py6s

340 60
330 58
18.09.2018 18.12.2018 18.03.2019 18.06.2019 18.09.2018 18.12.2018 18.03.2019 18.06.2019
Espo/fonnap AHrAwiicKkwii Gynt/ Aonnap

1,08
115
1,06
1,04 11
18.09.2018 18.03.2019 18.06.2019 18.09.2018 18.12.2018 18.03.2019 18.06.2019
Ronnap/ilena [flonnap/i0ans
116 73
114 72
1 71
T
7
110
6,9
108
6,8
106
6,7
104
6,6
102 65
100 64
18.09.2018 18.12.2018 18.03.2019 18.06.2019 18.09.2018 18.12.2018 18.03.2019 18.06.2019
[lonnap CLUA/Kanaackwii gonnap Asctpanuiickuii gonnap/fonnap CLUA
1,38 0,76

066
126
124 064
122 062
18.09.2018 18.12.2018 18.03.2019 18.06.2019 18.09.2018 18.12.2018 18.03.2019 18.06.2019
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Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr Mara nepecmotpa

Kaz Minerals KAZ LN npocCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npoCTble akunu Kzt 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenexkom" KZTK Kz npocTble akuun KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO KZ npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMHK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHErO 3HAUeHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacCKo/bKo Gymara nepeKynneHa n nepenpoaaxa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO rOBOPHT 0 TOM, 4TO ByMara nepexynneHa.

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTU4YecKuit lenaptameHt
AvpexTop AupekTop
[Mamup BabaHazapos MapxaH Menauuy
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneyuanuct Beaywmii cneymanuct Beaywwmii cneyuanuct Mnagwmii aHanuTUK 3am. fiupekTopa flenaptameHta
YaHap ApubiH6ek Maknan Opasosa Cantanat TypbicKynosa [Aunapa Arapaesa AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras.kz STuryskulova@centras.kz DAgadayeva@centras.kz ASokolova@centras.kz
no pabore ¢

3am. fiupekropa flenaprameHTa

CsetnaHa buneuxkas

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Toprosbix O

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum Beaywwmii cneymanuct Beaywwmii cneyuanuct 3am. fiupektopa flenaprameHTa

Naynet Beuc

Anuwep Trebannanes AiinbiH Haypbisbaes Aiipoc Tenbrysues
DBeis@centras.kz ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz ATelguzivev@centras.kz
HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT UCl 1 xap; p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
BCTYMUTb B KaKy 60 caenky B O 6 IX UHCTPYMEHTOB, Ha KOTOpbIE B i

y MOXeET C A CCblNKa. HacToAwwmit CoAepPHUT y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C ee UCNONb30BaHMeM. OLUEHKM 1 MHEHNS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
, Le/IMKOM 1AM No vacTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenua AO "Centras Securities".

, naun

Centras Securities, 2019 r.
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