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KACE
Nnpepbl pocta U nageHusa
Mo nToram 6upxeBbIX TOPros B cpeay 3HayeHue nHaekca KASE Bbipocno Ha 0,19% u
3adUKCMPOBaNOCh Ha ypoBHe 2 224,94 n. OTMETUM, YTO Ka3axCTaHCKUI GOHA0BBIN UHAEKC
CCBN.KZ 4eTBEPTYIO TOProByIO CECCUIO MO/PAS, 3aBEPLIAET Ha MOJIOKUTENbHON TeppuTopun. O6bEM CAENOK C
AKLMAMM, BKNIOYEHHBIMU B NPEACTaBUTENbCKUI CNUCOK MHAEeKca KASE, BbIPOC OTHOCUTENBHO
npeablAyLLEro TOProBoro AHA Ha 27,0% u coctasun 125,5 mnH TeHre (345,1 Tbic. USD).
\zToxz Jingepamm pocta okasanucb akumum bark LieHTpKpeaut n KasTpaHcOiin, CTOMMOCTb KOTOPbIX
i nosbicunacek Ha 1,3% 0 253,94 teHre 1 332,78 TeHre 3a akumio. Cpeau ayTcaiaepos
3aduKcmMpoBaHbl npocTbie akumm KAZ Minerals Plc (-0,4% po 2 442,01 TeHre), Kcenn (-0,3% po 1
684,03 TeHre), HapoaHbiii BaHk KasaxcraHa (-0,2% fo 105,58 TeHre) u Kerok (-0,1% go 1 537,00
KZTK.KZ TeHre). OTMeTUM, uTo 19 oKTABPA, BAKnKaNLWan NATHMLA, COTOBbIV onepaTop Kcenn onybankyet
dUHaHCOBble pe3ybTaThl 33 AHBAPb-CEHTAGPL 2018 1.
KEGC.KZ
HSBK.KZ
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HosocTu Kasaxcrana
Moutu Bee cuera 6aHKos doHgom - rnasa
Moyt 100% c4eTos Ppusmnyeckmx nuu baHka ActaHbl,Qazaq Banki n HKa, NOKPbIBAKOTCA GOHAOM rapaHTUPOBa HUA AEN03nTOB, CO0bMA rasa HaubaHka [laHuap Akuiwes. "Mo Tpem 6aHKam, KOTopble
HaXOAATCA B NPOLieCce IMKBUAALMM. Bbl 3HAET, YTO B COOTBETCTBUM C COOTBETCTBY CTBOM MX BO3MOMHa TO/N bKO B C/Iyyae NOIOXKMTE/ILHOTO PelleHmA CyAa. Bce HEOBXOANMbIe AeHCTBIA MO HaNpaBieHo
MaTepuanos B Cy/ Mbl OCYWeCTBUN", - CKa3an [l. AKMLIEB KypHaaMCTam B ACTaHe 8 cpeay. OH HanOMHWJ, YTO, KaK TO/IbKO, MIPY OTCYTCTBMM O6Xa/I0BaHMS, BbIAAYT M BCTYMAT B CUAY PELWeHWA CYAa O IMKBUAALMM 6aHKOB, B TeueHue 14 aHeit
HaubaHk onpeaenut 6aHK-areHT, 1 BK1aA4MKam 6yayT BbinayeHbl BCe eHbrM 3a cyeT Koro ¢poHAa rapaHT Aenosutos (KOT [1). "Mbi 1AM, 4to Gonee 99% Bcex CHETOB MOKPLITO rapaHTUel ¢poHaa. MoaTomy nloan

No/y4aT CBOM AEHbIM, Mbl 3aMHTEPecoBaHbl B TOM, 4To6bl 3TO cenaTsb bbicTpo”, - Aobasun rnasa HaubaHka. HaubaHk B 3Tom rogy oTo3Ban nuueHsumn banka ActaHbl,Qazaq Banki u 9kcumbaHka. Mo gaHHbIM GUHPeryaaTopa, 3T 6aHKkM no
uToram nepsoro nonyroaua 2018 roga no pasmepy aKTMBOB 3aHMManu 16 -e, 18-e 1 26-e mecTo cooTBeTCTBEHHO cpeau 31 6aHka KasaxcTaHa.
emosnuk: Msmepebac

Mepbl no BbIKyny yl oKasanu 1 3¢ deKT Ha ero 1 noptod: -rnasa b
Mepbl npasuTenbCTBa no noaaepkke LiecHabaHka, Kotopble b B BbIKyne noptd CeNb3XO! (0Ka3anu nonoxuTenbHblii abd eKT, 3aasun rnasa HaubaHka Januap Akuiwes. LiecHabaHk NpoBoAWUT cAenKy No Npoaaxe
3HAYMTENLHOM YacTU NOPTHENA CENLCKOXO3ANCTBEHHBIX KPeAUTOB Ha Cymmy 450 mapa TeHre ®oHay npobaemHbix kpeauTos (SMK). "Ho mbl cun Taem cutyaumio 8 'L " KOHTPO. i1. HoBblit aKTUBHO paboTaet B
3TOM Hanpas/ieHnu. Te Mepbl, KOTOPbIe PeaIn30Ba0 M NPABUTENLCTBO, U HaubaHK Mo NoAAEPIKKE STOro GaHKa C TOUKM 3peHMA Cl Ha rPy3KM Ha A arponpo 07O CEKTOPA, N0 BbIKYNY KPEANUTOB, OHM OKasanu
NONOXUTENbHBIN 3deKT. Mo3Tomy A Aymalo, YTO ceityac cuTyauna ByAeT TONbKO yAyulWaTbCa», - NOACHUA [NaBa perynaTopa B Kyayapax n. 0 3acefiaHua B AcTaHe B cpeay. Kak coobuanock, HaubaHk okasan noaaepxry
LiecHa6aHky B Buae 3aiima B pasmepe 150 MAPA TEHre Ha PbIHOUHBIX YCA0BUAX. "He MOTY NPOKOMMEHTMPOBATH, Tak Kak HeT NO/IHOM MHGOPMA LUK, - CKasa OH Ha BOMPOC, BepHy/ /i LiecHabakK KpaTKOCpOUHbIi 3aem HauBakka. CornacHo
AaHHbIM L no utoram | y 2018 roaa 3aHUMan 2 -e MecTo o pasmepy akTMBoB cpeay 31 6aHka KasaxcraHa. OcHOB HOM akumoHep LiecHabaHKa - puHaHCcoBbIN XonamHr "LiecHa" (70,78%), KOHeUHbIM
POTO ABNAETCA IKC-| Te/lb aAMUHUCTPaLMM Npe3uaeHTa Kasaxcrana Aaunb6ek [yKkaKcbi6exos.
Hemounux: Mumepeparc

Hau6aHK HamepeH NPeAbABUTD XKecTKne K

HaCTHbIX # Ha PbIHOK NEHCHMOHHBIX aKTMBOB BO3MOXHO TO/ILKO Ha OYeHb XECTKUX YC/IOBMAX, CYMTAET Npes ceaatens HaumuoHanbHoro 6aHka [laHnap Akuwes. "HalGaHK BbICTyNaeT 3a BOCCTaHOB/GHWE

MHCTUTYTa YaCTHbIX YNPaBAAIOMX KOMMaHMIA, KOTOPbIE MOTYT NP O4EHb -O4EHb KECTKUX YCIOBUAX, P O4EHb BLICOKOM KanuTane MMeTb AOCTYN K yNPaB/IeHuIo AeHbramu nioaeir”, - ckasan [l. AKWLLIEB )ypHAKCTam B AcTaHe B cpeay."Mbl
CYMTaeM, YTO YACTHbIE KOMMaHWUW MOTYT NPUCYTCTBOBATb Ha PbIHKE NPU TEX YC0BUAX, O KOTOPbIX A TOBOPIO — O4EHb KeCTKMe TpeboBaHUA. fl He ymalo, Y4TO NP TaKMX TPeBOBAHMAX Y HAaC UX MOXKET BbiTb MHOTO", - 406aBMA OH. []. AkuieB

OTMeTU, 4TO perynaTop 061aAaeT AOCTATOYHbIM OMbITOM, YTOBbI NCPaBUTL HEAOCTaTKN 1 Tb MHCTUTYT OLLMX KO MNaHuii. "Mpy Toii cucTeme 6bin HEAOCTATOK KANMTaNN3aLMM HAKONUTENbHBIX NEHCUOHHBIX
$oHA0B. He 6b110 xecTkoit nm Vi CBAN MEXAY KanuTana u aKTMBOB NOA ynpasneHue. CyLecTBoBa a HeA0CTaTOUHO 3GHeKTMBHAA CUCTEMA OTC/IKMBAHNA MHBECTULNI, B TOM Y1Ce B
adduampoBaHHbie KoMNaHUK. C y4ETOM yxe TOTO OMbiTa, KOTOPbINA Y Hac eCTb, HauBaHK MOXeT BbIpaboTaTb XecTKue KpUTEPUM C TeM, HTOBbI Ha 3TOT PbIHOK NPULAN MC c i penyTaumeit", -

3aknoumnn [l. Aknwes. Kak coobujanock, HauuoHanbHblit 6aHk NnaHupyeT K koHLly 2018 roaa HauaTb nepeaaqy NeHCUOHHbIX aKTUBOB B YNPaB/ eHWe YacTHbIM KomMnaHWAM.B KasaxctaHe ¢ 1998 rofa AeicTByeT HaKoNUTeNbHaA NeHCUOHHasA
cuctema. B 2013 rosly NeHCMOHHbIE CPE/ACTBA rPpaxaaH, xpaHusiumecs 8 11 HN® (8 Tom uncie ogHOM rocyaapcteeHHOm - THIM®), KOHCOMMAMPOBANY B €AUHbIA HAKONUTENbHBIA NEHCUMOHHBINM GoHA (EHM®). EHMN® Havan paboTy 8 KasaxcTaHe
22 asrycra 2013 roaa. ®oHg, cospaH Ha 6ase THMN®. Yupeautenem u akumoHepom EHM® BbicTynaeT npasuTenscTBo pecnybavkm (B iMLe KoMM TeTa rocumyLLecTsa u npueatmsaumm MurnduHa), ynp; neHcl EHN®

ocyuiecTenAeT HaumoHanbHbIi 6aHk KasaxcraHa. Hacenene Kasaxcrana npesbiwaeT 18,3 MH Yenosek.

Wemounux: Mimepdake

PA KMT Bbikynuna "npedbl” noutu Ha 2,5 mnpa Tewre...

AO "PasBe/ika fo6blva "KasMyHaiilas", nouepHas cTpyktypa AO "HK "KasMyHaiilas", Bbikynuio 194 Tbic. 697 NpuBMAErMpoBaHHbIX akUMid Ha 2,492 MApA, TeHre, cneayeT us coobluieHna, pasmellieHHoro Ha caiite KASE. LieHa 3a oaHy akumio
cocTasuna 12,8 Tic. TeHre. MpeanoxeHne K cnpocy coctaBuno 13%. Yucno nogaHHbix 3aaBoK — 934, U3 KOTOPbIX 929 aKTUBHbIX. YUCNO0 y4acT HUKOB — 10. "B 0blem obbeme akTUBHbIX 3aABOK Ha 0110 GU3UYECKUX WL, NPULINOCH 59,3%, Ha
A0NI0 BPOKEPCKO-AUNEPCKIMX KOMNAHUI NpuLwNock MeHee 0,1%, Ha 10NI0 APYTUX MHCTUTYLMOHA/bHBIX MHBECTOPOB — 0,2%, Ha 010 NPOYMX opUANY eckux AL, — 40,5%", - oTmeuaeTca B cooblueHnn. O6bem ya0BNETBOPEHHbIX 3aABOK — 928
(194 Tbic.697 akumu; 2 mapa 492 maH 121,6 Thic. TeHre). CneunanusmpoBaHHbie Topru no Beikyny npedos P KMI Ha KASE cocToanuck ¢ 1 no 16 okTa6pa. Cneaytowme Topru npoiayT ¢ 17 oktabpa n o 1 Hoabpa. Kak coobuianock, 13 asrycta
KOMMNaH1A 06bABIUAA O BbIKYNE CBOWX NPUBUAETMPOBAHHbIX aKLWIA B KonmndecTse A0 1 MaH 905 Tbic. 209 aKLMIA, HAXOAALMXCA B CBOGOAHOM 06 palueHuu, no ueHe 12,8 TbiC. TEHre 3a 0AHY aKLymio. Bbikyn npoganTes Ao 16 Hoabps 2018 roga.

PeweHwe o Bbikyne aKuuit 6b110 NpUHATO ANA obecnevenms EKUMOHEDEM M NPOAAXM Np MM aKuMit BBUAY Aa/IbHEALIMX N1aHOB KOMNAHMK. B 4aCTHOCTH, AaHHOE
pewetue 6b110 06YCN0BAEHO NNaHAaMKU MaTepuHCKoi "KasMyHaiilas" (KMr) no nepexoay k W HedTeCepPBUCHBI MU [ 8 6yay AeatenbHoctv PA KMI B KauecTse
CaMOCTOATENbHOTO X03AicTBYIOLLEero cy6bekTa. PaHee 6binn rnob: pacnmcm (GDR) v npocTble akuuu komnaHuu. Takum obpasom, KMT B HacTosLee EpeMﬂ BN ageet 95 4% BCeX aKLuMit P,D, KMmr,

B AO" Do6biua "KasMyHaiilas" p CTPYKTYpa HaLMoHanbHoM KomnaHuu "KasMyHaiilas" - 6bin0 cosgaHo 8 mapte 2004 roaa 8 owmx "novek"

HauKoMNaHuK - "ImbBamyHaiiras" u "O3eHmyHaiiras". KomnaH1a BXOANT B TPOIIKY 1MAEPOB NO 06bemy A06blun HedpT B KasaxcTaHe. AKUMM KOMNa HUM A0NTOE BPEMA TOProBaNnCh Ha KasaxcTaHckoi (KASE) v NloHaoHcKoii (LSE) doHA0BbIX
BUpKax, oA4HaKO B Havane mas atoro roga Pl KMT 3asepwwna npoueaypy aenvctunra Ha KASE v LSE. Akunu Hedrerasosoii "KasMynailas" nnanupyetcs ebisectut Ha IPO go koHua 2020 roga. PaHee MUHUCTP HaLMOHAIbHOW 3KOHOMUKMN

Tumyp CyneiimeHos coobuian, 4to " yHaiila3" 6yset npusat B BUAE BEp WHTerpup 0ro xonauHra. " yHaiila3" ABNAETCA Ka3aXxCTaHCKWUM Hal paTopom no Aobbiue, [
TPaHCNOPTUPOBKE YINEBOAOPO/IOB, NPEACTABAAIOUIMM UHTEPECh FOCYAAPCTBA B HedTerasoBol oTpac/u. MocneaHue ABa roAa KOMNAHWA NPOBOA UT NPOTPAMMY TPAHCH " pAET HOBYIO yto mogens. Mopens
npeAycmMaTpuBaeT COKPALLEHUE YNCNA YPOBHEIA Y 3a CYeT npuce s 0B K . 90% akuuit KMI npunaanexat rochoHay "Campyk-K: ', 10% - H; BaHKy

Memovrur: Mrmepdarc

Muposbie GOHAOBbIE PbIHKM

B cpeay KpynHeiiwne poHaosbie MHaeKcs! CLUA He T eavHo " Topru Ha poHe Ny6/ MKaLMM CTaT. AaHHBIX N0 PbIHKY CTROUTE/ILCTBA M OXMAAHMIA NY6ANKALMM NPOTOKONA
npotokonos FOMC. Tak, unaekc Dow Jones cHusunca Ha 0,4% o 25 706,68 n., uHaekc S&P 500 u uxaekc NASDAQ octanuch 6e3 usmeHenuit. CornacHo Blopo nepenucu Hacenexus CLUA, 8 ceHTABpe Y10 BblAAHHbIX Pa3peLueHuii Ha
CTPOWUTENLCTBO CHU3UNOCH € 1,249 ThiC. 40 1,241 Thic., NPY OKMAAHUN POCTA A0 1,278 TbIC., yCUAMB TEM CaMbIM OMACEHUA NO CUTyauumn B cTpouTtenbHom cektope CLLA. Yto Kacaetcs ony6AMKOBAHHOO MPOTOKONA CEHTABPLCKOro 3acefaHnsa
®PC CLUA, TO pyKOBOAUTENM LEHTPANLbHOTO 6aHKa CTPaHbI HaMEPEHbI NPUAEPKMBATLCA N1aHA YXKECTOYEHNA MOHETaPHO! NOMTUKM B LLE/IAX CHUX EHWUA PUCKa NO POCTY MHGAALMM Bbile LLeNEBOTO YPOBHSA B 2%., OTPaHM4YMBaA TEM CaMbIM
3KOHOMMUECKYIO aKTUBHOCTb. Takim 06pasom, nporHossi ®PC CLUA COXPaHAKOT BbICOKYIO BEPOATHOCTb ELLE OAHO NOBbILEHME CTaBKM 10 KOHLA T EKYLIETO roAa v TPU — B C/iedytouiem. Ha KOpropaTMBHOM ypOBHE OTMETUM POCT aKuuit
KpynHeiilero B8 MMpe cepsuca NOTOKOBOTO BiAeo o noanucke, Netflix, Ha 5,28%. HeaasHo Netflix coobuymn, uto 8 3 KB. 2018 I. KONM YECTBO HOBBIX NO/b30BaTE/NEl NOBLICUNOCH HA 7 MAIH. B pe3y/ibTaTe yBeNNYEHUA KONMYeCcTBa
noAnucunkos 3a npegenamu CLUA. B o6weit cnoxHocTu rnobanbHas 6asa nognucumkos Netflix HacunTbiBaeT 137 maH. CNpocom Tak)ke Nonb3o Banuch akuumn US Bancorp (+3,79%), Goldman Sachs Group Inc (+2,97%), Morgan Stanley
(+2,72%), Eli Lilly&Co (+2,31%), Arista Networks Inc (+2,30%), Delta Air Lines Inc (+2,24%), Starbucks Corp (+2,23%) u Johnso n&Johnson (+2,12%). Cpeau esponeiickux GOHA0BbIX UHAEKCOB OTMETUM CHUMeHME dpaHLy3CcKoro uHaekca CAC -
40 (-0,5%), Hemeukoro nHaekca DAX (-0,5%) v 6putanckoro uHaekca FTSE 100 (-0,1%). Buepa 6binn ony61MKoBaHbI CTaT. JaHHbIe, KOTOPbIE He CNOCOBCTBOBa/IN NO3UTUBHOMY HAaCTPOEHMIO. Tak, ypoBeHb MHGAALMM B BennkoBpuTaHum B
cenTAbpe cocTasun 2,4% Npv oTMETKe rofom paHee 2,6%. B EC MHGAALMA n3meHnnach Mwb NoKasaTesem MecAL, K MECcsLy, COCTaBMB, Kak M NPOrHO3MpOBau 3KCNEPTbI B CeHTABpe, 0,5%, Npy npeaplaywem 3HadeHun B 0,2%. Mo K rogy
M3MEHEHMI1 HEe NPOM30LW/I0 — UHAEKC NOTPEBUTENLCKUX LEH OCTA/ICA Ha YPOBHE 2,1%, COBMAB C OXKMAAHMAMM KCMEPTOB.

Hemounur: Bloomberg

Poccuiickuit GOHA0BBIN PbIHOK
OcHoBHble poccuiickine GOHA0BbIE MHAEKChI 3aBEPLINAM TOPTY B KPACHOW 30HE, NOAAEPKaB OTPULATeNbHBIM GOH Ha GpOHAOBLIX Nowaakax Esponbl v CLUA, a Takke Ha HehTAHOM pbiHKe. TaK, A0NNaPOBbIK MHAeKC PTC cHusnnca Ha 0,26% 1

3adukcmposanca Ha yposHe 1 162,79 n. v py 1 nHpaekc MMBB Ha 0,24% po 2 411,42 n. Cpeam CTaTUCTUYECKMX AAHHBIM OTMET UM, 4TO NO oueHKe MUHIKOHOMPa3BuTUA Poccuu, B 3 k8. 2018 r. Temn pocta BBM coctasun
1,3% B ro0BOM BbIp: nocne 1,9% 8 p 8 pocty BM{0B AEATENLHOCTY, TPAHCMOPTHOM O TPAC/M M GUHAHCOBBIX YCAYT. [lanee OTMETUM AaHHbIE MO PbIHKY TPyAa OT POCCTaTa, CornacHo
KOTOPbIM C| 4HaA Ha nnata B aBrycre Bblpoc/a 3a rog, Ha 10,8% 42,2 Tbic. py6. v 3a nep1o/, AHBapb -aBryct - Ha 11,1%.YposeHb Ge3paboTtuubl cHusmunca ¢ 4,6% A0 4,5% npu 0xuAaHWAX NOBbIlWeHUA 40 4,7%.

Mo ntoram Topros noAelesenu akumm Hoaawsk( -3,22%), C6epbark Poccum («npedbi» -1,65% 1 npocTslie akumum -1,02%), Meven (-1,25%), ®ocArpo (-1,09%), Asapodnor (-1,01%), AeTckuit Mup (-0,94%), TatHedTsb («npedbi» -0,90%),
Pycruapo (-0,89%) v Masnpom (-0,86%). Mogopoxanu akunm Cesepctans (+2,78%), UHTep PAO (+2,36%), HIMK (+2,05%), MUK Mpynn (+1,66% ), Hopunbckuit Hukens (+1,47%), Anpoca (+1,43%), MarHur (+1,16%) u tOHuMpo (+1,12%). Cpeau
KOPMOpPaTMBHbIX COBbLITUIT OTMETUM NY6MKaLMIO GUHAHCOBbIX PE3y/IbTaTOB KOMNaHwit TpaHcHedTb 1 [leTckuit Mup. Mo utoram 9 mecsaues 2018 r . unctan npubbinb TpacHedTb no PCEY cokpatunack B 6,2 pasa 4o 7,2 mapg, py6. npu pocte
BbIPYYKM Ha 12% A0 695,8 mnpa, py6. 3a roa. pynna [leTckuit Mup nay 6 KOHCONM, Vi BbIPYYKM Ha 15,9% no 28,4 mnpa, py6. no utoram 3 ke. 2018 r., rae o6bem BbIPYYKM
MHTepHET-marasunHa yseanunnca 6onee agyx pas 40 2,1 mapa py6.

MHemousuk: Bloomberg

Hedtb

Mo uToram TOpros CTOMMOCTL CEBEPOMOPCKO HedTi Mapku Brent cHusnnack Ha 1,7% a0 80,05 gonn. CLUA 3a 6app. 1 CTOMMOCTb N€rKOi a MepUKaHCKoi HegTn mapku WTI onyctunack Ha 3,0% o 69,75 aonn. CLUA 3a 6app. [lasneHue Ha
HedTAHbIE KOTUPOBKM OKa3au exeHesieNbHble AaHHble MuHaHepro CLUA o cyuiecTBeHHOM yBenudeHny 3anacos HedTu B CLLIA, KOTOPbIN OKas3anca Bbile OXWAAHWI pbiHKa. CornacHo MunaHepro CLLA, ToBapHble 3anackl HedTH B CTpaHe
noBbICUNCH Ha 6,49 MAH. Bapp. NPOTUB OXMAaeMoro pocta Ha 1,60 MaH. 6app., 3anack 6eHsnHa CHU3ANCH Ha 2,02 MAH 6app., AUCTUAN ATOB COKPATUANCL Ha 830 Thic. 6app. 3anackl Ha TepmmuHane B KylwWHre, rAe XpaHWTCA Topryemas Ha
NYMEX HedTb, noackoumnm Ha 1,78 mnx 6app. Mpw 3Tom, 06wwmit o6bem A06blum B cTpaHe cHU3UACA Ha 300 Toic. 6app. B CyTKM M3 -3a NPUOCTaHOBKM paboTbl nnatdopm B MeKcl 3anuBe B O yparaHa n 3kcnopT
NpOAYKTOB HedTenepepaboTKM Ha NPOWNON HeieNe NOACKOUNA 10 PEKOPAHOTO 3HAYEHUA C anpena, NOCTaBKM 3a py6ex 6eH3MHa 3apMKCMPOBa M TPETbE NO BENYMHE 3HAYEHUE B UCTOPUM.

Memousu: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,99% u coctasun 362,87 TeHre/S1.
Kypc poceuiickoro py6ns no oTHoweHwio K gonn. CLUA ocnab Ha 0,24% u coctasun 65,51 py6.
Kypc BantotHoi napbt EUR/USD cHMsnAca Ha 0,64% u cocTasun 1,1499.
Hemouuk: Bloomberg
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Komnawus 3Hau., TeHre ey WU3m. 33 feHb Liena 1M CEbER) CEZLG
8 MAH.TeHre mecay Hau.ropa
BTB 0,04 19703,85 0,16% 0,0400 -3,95% -18,72% 23,41
7
Ta3npom 164,56 19,43 -0,86% 155,46 5,85% 26,10% 53,90
6 Tasnpom neft 383,70 0,20 -3,01% 331,80 15,64% 57,19% 63,67
MK HopHukenb 11 430,00 0,11 1,47%  11540,00 -0,95% 5,35% 38,10
5
JNykoiin 4773,00 0,40 -0,46% 4 631,00 3,07% 43,14% 37,27
HAMK 171,30 2,82 2,05% 171,34 -0,02% 16,36% 40,56
4
MMK 48,22 4,53 -0,22% 49,20 -2,00% 15,18% 35,70
3 Meuen 102,55 0,65 -1,25% 88,00 16,53% -30,59% 54,63
MeradoH 592,00 0,05 0,37% 581,50 1,81% 15,42% 74,14
2
PocHedTb 467,85 3,92 -0,18% 441,30 6,02% 60,50% 45,02
1 Poctenekom 70,99 0,77 0,61% 69,19 2,60% 11,10% 55,26
CypryTHedTeras 27,18 10,20 -0,02% 27,65 -1,70% -2,56% 35,30
-0
.10.2017 18.01.2018 18.04.2018 18.07.2018 TaTHedpTb 790,50 0,57 0,52% 784,90 0,71% 65,10% 32,21
Pycfuapo 0,58 623,28 -0,89% 0,63 -7,88% -20,92% 20,43
JNnpepbl pocta v nageHus
HoBaTak 1117,40 1,05 -3,22% 1074,10 4,03% 64,88% 44,87
SVSTq.L Cesepcrant 1073,00 0,64 2,78% 1079,20 -0,57% 20,92% 45,18
Ypankanuii 84,35 0,28 1,32% 85,35 -1,17% -28,21% 53,29
NLMKg.L
Inter RAO/d 4,07 81,07 2,36% 4,08 -0,10% 19,81% 43,74
POLYPL ®CK E3C 0,16 618,95 -0,51% 0,17 -7,10% -4,35% 32,59
C6ep6atk, ao 194,05 79,03 -1,02% 188,11 3,16% -13,83% 38,72
VTBRa.L C6ep6atk, an 166 5,16 1,65% 159,12 427% 12,22% 41,60
NKELyq.L
TATNxq.L
ROSNq.L
SNGSyq.L
Deno3sutapHble pacnucku (USD)
O6vem, Usm. 3a Usm. c "
LKOHyq.L Komnarus MAH.TeHTe D Lena 1M mecay Hau.roga RSl
BTB BaHk 1,34 4,08 1,01% 1,2752 4,81% -26,97% 46,92
SBNCya.L Ta3npom 5,02 10,84 -1,30% 4,5320 10,81% 13,88% 54,56
Tasnpom NEFT 29,35 0,02 -2,78% 24,2000 21,27% 36,50% 64,05
MAGNg.L
MMC NORIL NICK 17,41 1,57 0,93% 16,7966 3,66% -7,09% 41,96
Nykoiin 72,85 1,06 -0,53% 67,8751 7,33% 27,31% 43,03
ROSyq.L
NOVOLIPETSK 25,98 0,30 3,49% 25,0205 3,84% 1,81% 41,58
MTL PJSC MAGNL.S/d 9,54 0,06 -0,74% 9,3600 1,91% -2,06% 38,63
Meuen PAO 3,11 0,08 -1,27% 2,5400 22,44% -40,87% 56,82
HYDRg.L PocHedTb 7,14 4,90 0,27% 6,4305 10,96% 42,99% 48,17
PocTenekom 6,53 0,06 -0,81% 6,1320 6,48% -0,01% 54,55
GAZPq.L CypryTHedTeras 411 0,30 -0,08% 3,9855 3,06% -12,88% 41,85
TatHedTs 72,38 0,18 0,73% 69,1984 4,60% 46,34% 36,87
NVTKa.L PJSC RUS 0,83 0,65 -1,30% 0,8713 -4,34% -30,54% 32,68
HosaTak GDR 173,39 0,08 -2,22% 162,0149 7,02% 44,25% 48,05
SIBNg.L -2,8%
Monumetan INT 717,30 3,34 2,22%  598,8100 19,79% -22,07% 81,28
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% PJSC SEV. REGS 16,34 0,66 4,02% 15,8558 3,09% 6,27% 47,50
C6epbaHk RUS 12,19 7,20 -0,57% 11,3187 7,65% -28,03% 41,51
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Centras
SECURITIES

[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

6
5
4
3
2
1
0
18.10.2017 18.01.2018 18.04.2018 18.07.2018
2024 2025 2044 2045

Hata

[LloxoaHocTs, %

25

0,5

0

18.10.2017

Cpea. Liena,

18.01.2018

Cpean. flox-

== BPK 2022

18.04.2018

18.07.2018

= KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebark 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,874/3,721
4,119/ 4,045
4,943 /4,891
5,115/5,054
4,125/2,865
4,631/4,48
5,288 /4,964
4,486/ 4,348
6,647 /6,561
5,043 /4,815
1,138 /-0,009
2,622 /1,968
6,335/6,271
9,287 /8,979
9,36/9,152
5,671/0,098
10,295 /9,933
11,274 / 10,672
4,554/ 4,452

0/0

%
100,60
106,34
100,25
121,63
104,75

98,58
105,75
100,13

93,78

99,00

101,35

104,41

109,16

115,63

112,50

100,05

86,75

93,38

105,98

92,84

crb, %

1340,89

3a aeHb
0,27%
0,00%
0,41%
0,79%
-0,29%
0,00%
0,00%
-0,46%
0,31%
-1,02%

-1,75%

2,07%

0,00%

-0,03%

0,00%

-0,41%

-0,10%

0,26%

0,00%

0,00%

3a mecau

6,52%

5,48%

2,97%

1,83%

-3,89%

0,45%

1,00%

2,10%

0,62%

-4,13%

-36,36%

3,04%

0,65%

-0,95%

-1,09%

17,56%

0,83%

-65,32%

0,91%

0,00%

C Hav. ropa
16,41%
19,53%
10,96%

7,96%
3,28%
30,81%
10,96%
22,75%
1,56%
13,79%

-56,59%

2,60%

10,50%

-9,66%

-4,54%

7,31%

1,77%

-70,53%

18,67%

3494,88%
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5

6
45
5 4
35

4
3
25

3
2
2 15
1

1
05
0 0

18.10.2017 18.01.2018 18.04.2018 18.07.2018 18.10.2017 18.01.2018 18.04.2018 18.07.2018
o oo PO e PD e PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua KynoHa

*The record could not be f FXPV

3,50
5,00

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

NULL / NULL

4,609 /2,54

3,876/3,708
0,496 /0,246
4,186 /3,876
4,304 /4,108
5,025/4,929
4,474/ 4,357
5,444 /537

5,469/ 5,443
1,631/0,945
5,046 /4,921
6,768 /6,458
3,907 /3,807
4,447 /3,96

4,874 /4,727
5,554/ 5,483
6,251/6,163
6,273 /6,211

4,896 /4,74
5,064 / 4,859
4,968 /4,863
5,014 /4,756
5,546 /5,132
22,537 /15,412
17,188 /15,967
5,475/ 5,404
5,609 /5,453
7,644 /7,39
11,064 /10,811
6,489 /2,987
5,964 /5,708
5,431/5,157
5,801/5,657
8,632/7,864
5,512/5,009
5,054/4,713
5,337/5,199
8,632/7,864
NULL/ NULL

CpepH. LeHa,
%

100,10

99,98
101,78
106,18
101,50
102,94
159,13
109,70
102,88
105,67
105,27
102,25
100,45
100,67
102,53
100,50

95,90
123,88
111,48

98,98
97,99
97,79
98,20

105,63
97,90
96,92
98,88
98,87
98,08
95,30

101,25
96,66

106,73

100,83

100,05

101,78

101,08

102,25

100,05

104,50

CpepH. lox-
cTb, %

4,82
4,96
4,91
4,88
534

18,93

16,58
5,44
5,53
7,52

10,94
472
5,84
5,29
573
8,25
5,26
4,88
5,27
8,25
6,49

WN3meHeHue cpeaH. loxoaHocTu

3a geHb
0,00%
-0,56%
0,00%
-5,13%
-0,98%
-0,47%
0,20%
0,91%
0,37%
0,55%
-1,53%
-0,40%
-0,45%
-1,03%
-0,71%
-0,41%
-0,36%
0,32%
0,16%

0,21%
0,20%
0,00%
-1,01%
-0,93%
1,88%
-4,66%
0,00%
0,18%
0,79%
0,64%
-23,13%
0,17%
0,00%
0,17%
0,00%
0,77%
0,00%
0,00%
0,00%
0,00%

3a mecay,
0,00%
-2,46%
-0,26%
-22,92%
-7,57%
-7,47%
-0,60%
3,27%
0,93%
0,74%
-31,02%
1,22%
-11,75%
0,26%
-6,67%
-4,19%
-4,33%
-3,27%
-2,65%
-1,03%
-4,62%
-7,88%
-8,27%
-4,13%
-10,96%
-68,83%
-2,33%
-1,95%
-4,45%
4,49%
-29,87%
4,47%
-2,22%
-3,37%
-1,43%
-11,45%
-17,85%
-3,66%
-1,43%
0,00%

C Hay. roga
-17,03%
55,90%
46,33%
42,31%
36,61%
28,35%
23,57%
38,56%
13,18%
14,47%
46,59%
39,89%
94,41%
82,08%
82,61%
28,34%
25,17%
18,51%
17,07%

29,92%
32,62%
28,87%
28,42%
57,52%
297,69%
148,58%
26,81%
27,71%
51,61%
62,07%
-80,17%
43,14%
38,85%
34,82%
7,42%
44,51%
37,46%
54,55%
7,42%
0,00%

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877 o www.ceseckz e info@centras.kz



MoHuTop PbiHKa

18 oKTAbpa 2018 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2950 2450
UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2400
2900
2350 DJIA 25 706,68 -0,4% 26 062 -1% 4% 23158 26828
5
2850 S&P 500 2809,21 0,0% 2889 3% 5% 2557 2931
2300
2800 2250 NASDAQ 7642,70 0,0% 7896 -3% 11% 6557 8110
FTSE 100 7 054,60 -0,1% 7302 -3% -8% 6889 7877
2750 2200
2150 CAC40 5144,95 -0,5% 5349 -4% -3% 5066 5640
2700
2100 DAX 11715,03 -0,5% 12096 -3% -9% 11524 13560
2650
2050 PTC 1162,79 -0,26% 1100 6% 1% 1043 1325
2600 2000 MOEX 2411,42 -0,24% 2374 2% 14% 2047 2494
10.07.2018 12.08.2018 14.09.2018 17.10.2018
S&P 500 KASE Hang Seng 25462,26 0,0% 26933 -5% -15% 25266 33154
KASE 2224,94 0,2% 2162 3% 3% 2015 2533
90 .
Nikkei 225 22841,12 1,3% 23095 -1% 0% 20618 24271
85
Shanghai Comp. 2561,61 0,6% 2652 -3% -23% 2546 3559
80
ASX 200 5939,10 1,18% 6185 -4% -2% 5752 6352
75
KOSPI 2167,51 1,0% 2303 -6% -12% 2130 2598
70
S&P SENSEX 34779,58 -1,1% 37586 7% 2% 32390 38897
65
60
55 ToBapHO-CbIpbeBble PbIHKM
50
5 Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
Brent (6app) 80,05 -1,7% 78 3% 20% 57 86
40
10.07.2018 12.08.2018 14.09.2018 17.10.20 WTI (6app) 69,75 3,0% 69 1% 15% 51 76
—— Brent (6app)
3on0T0 (TP.yHL) 1223,70 -0,3% 1200 2% -6% 1176 1362
1260 Cepebpo(Tp.yHu) 14,59 -0,3% 14 3% -14% 14 18
1240 NAT GAS MAY18/d 3,32 2,5% 3 18% 12% 3 4
1220 HG COPPER APR8/d 2,77 -0,1% 3 5% -16% 3 3
1200 YpaH (¢1) 27,65 0,0% 27 1% 16% 20 28
1180 MnatuHa(Tp.yHu) 831,50 -0,7% 797 4% -10% 763 1013
1160 WHEAT SRW MAY8/d 517,50 -1,1% 506 2% 21% 387 575
1140 ICE SUG11 MAY8/d 13,73 3,6% 11 29% -9% 10 15
10.07.2018 12.08.2018 14.09.2018 17.10.20
3011070 (Tp.yHLI)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,19 1,72% 2,01 9,43% 73,99% 0,96 2,19
1-netHue 2,66 0,00% 2,57 3,59% 52,96% 1,41 2,67
2-neThue 2,88 0,56% 2,79 3,45% 52,41% 1,56 2,89
5-netHue 3,04 0,80% 2,90 4,79% 37,54% 1,98 3,07
10-netHne 3,18 0,73% 3,00 5,93% 31,85% 2,31 323
30-netHue 3,35 0,48% 3,14 6,66% 22,07% 2,69 3,40
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Centras
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[AvHamuKa BaNOTHBIX Nap O6MeHHble KypCbl
390 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
380
370 USD/KZT 362,87 -0,99% 371,17 -2,24% 9,04% 318,66 380,57
360 EUR/KZT 418,43 -1,62% 433,86 -3,56% 4,96% 380,49 441,58
350
GBP/KZT 475,70 -2,01% 487,88 -2,50% 6,19% 435,09 495,82
340
330 USD/RUB 65,51 0,24% 68,07 -3,76% 13,61% 55,59 70,52
320
310 EUR/USD 1,1499 -0,64% 1,17 -1,57% -4,14% 1,13 1,25
300 .
10.07.2018 12.08.2018 14.09.2018 17.1020 GBP/USD 131 -0,54% 132 -033% “2,95% 127 143
—KZT=
USD/JPY 112,64 0,35% 111,83 0,72% -0,03% 104,72 114,53
75
USD/CNY 6,93 0,23% 6,85 1,05% 6,46% 6,26 6,93
70
USD/CAD 1,30 0,65% 1,30 -0,20% 3,49% 1,23 1,33
65 AUD/USD 0,71 -0,45% 0,72 -1,00% -8,88% 0,71 0,81
60
PbiHkM CDS
55
CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
50 ApreHTuHa 594,08 0,00% 633,06 -6,16% 148,84% 229,62 834,52
10.07.2018 12.08.2018 14.09.2018 17.10.201
——USD/RUB Poccus 146,40 0,00% 160,08 -8,55% 24,72% 101,95 179,26
119 Typuma 386,00 0,00% 424,09 -8,98% 131,69% 155,20 582,02
1,18 Tepmakia 11,04 0,00% 10,37 6,46% 11,85% 8,62 12,95
117
Ipeunn 385,59 0,00% 381,67 1,03% -3,73% 247,12 484,47
1,16
115 cnanma 78,85 0,00% 60,27 30,83% 41,79% 36,31 91,29
114 Vpnaaua 37,42 0,00% 31,84 17,53% 39,84% 22,33 37,64
1,13
Uranua 261,74 0,00% 214,43 22,06% 122,49% 84,88 270,71
1,12
™ Kurait 66,32 0,00% 56,13 18,15% 30,58% 44,32 74,47
10.07.2018 12.08.2018 14.09.2018 17.10.20 ®paHuma 28,33 0,00% 24,50 15,63% 65,96% 16,08 28,70
~——EUR/USD
AwnHamuka CDS
940 200 12,5
840 180
12
740 160
11,5
640 140
540 120 1
100
440 10,5
80
340
60 10
240
40
95
140 2
40 0 9
10.07.2018 12.08.2018 14.09.2018 17.10.20 10.07.2018 12.08.2018 14.09.2018 17.10.20 10:07.2018 12.08.2018 14.09.2018 17.10.20
—— Aprentuna ——Poceun ——Tepmatus
30 % 300
80
2 250
70
28
60 200
27
50
26 150
40
25 30 100
24 2
50
23 10
2 0 0
10.07.2018 12.08.2018 14.09.2018 17.10.20 10.07.2018 12.08.2018 14.09.2018 17.10.20 10.07.2018 12.08.2018 14.09.2018 17.10.20
——— ®panuua ——Hcnakua —— Wranua
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JIMHaMKUKa MUPOBbLIX GOHAOBLIX UHAEKCOB

2550 2800 2700
| 2600 F 2600
2450 600
| 2400 - 2500
2350
- 2400
L 2200 -
2250 b 2300
L 2000 -
2150 t 2200
1800
- 2100
2050
F 1600
- 2000
1950 1400
1 - 1900
1850
[ 1200 1 - 1800
1750 1000 : L 1700
17.10.2017 17.01.2018 17.04.2018 17.07.2018 17.1020  17.10.2017 17.01.2018 17.04.2018 17.07.2018 17.10.2018
= VOLUME  ———=MOEX ==—=SMA50 ~——SMA 200 = VOLUME ~———KASE ===SMA50 < SMA 200
29000 3000
2900 -
27000
2800 -
25000 2700 - L
2600 - r
23000
2500 r
21000
2400 - L
19000 2300 - r
2200 - r
17000
2100 - r
15000 2000 T T T
17.10.2017 17.01.2018 17.04.2018 17.07.2018 17.10.2¢ 17.10.2017 17.01.2018 17.04.2018 17.07.2018 17.10.2¢
= VOLUME ——DJIA ——SMAS50 ~———SMA 200 = VOLUME ~=———=S&P 500 =——SMAS50 < SMA 200
8000 14000
7800 1 r 13000 [
7600 - t L
12000 -
7400 =T F
11000 -|
7200 - r
7000 | /. 10000 -
6800 r 9000 |
6600 F
8000 |
6400 L
7000 |
= | m ‘ ‘
6000 | | | 6000 ! ! !
17.10.2017 17.01.2018 17.04.2018 17.07.2018 17.10.2¢ 17.10.2017 17.01.2018 17.04.2018 17.07.2018 17.10.2¢
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[IMHaMuKa BanioTHbIX Nap
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumeHoBanne Banwora Uenesan ueHa PeiTnHr Dara nepecmortpa

Kaz Minerals KAZ LN npoCTble aKuun GBp 3144 Mokynatb 04.10.2018

Kaz Minerals GB_KZMS npocTble akuun Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenekom" KZTK npocTble akuun KzT 22516 [Jepxatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 Mpopaasatb 04.05.2018
AO "Kcell" KCEL LI rop usb 3,93 Mpopaasatb 04.05.2018
AO "KasTpaHcOinn" KZTO KZ nNpocTble aKuun KzT 13800 Mokynatb 12.04.2018
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT 114,9 [Jepxatb 16.10.2018
AO "HapopaHblit BaHk Ki HSBK LI rop usb 12,5 [Jepxatb 16.10.2018

MoscHeHus K Tabanuam

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca
o6bem TOpros B Konuyectse bymar 3a AeHb.

Cumson ‘l YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.

il
Cumson YKa3blBaeT Ha To, YTO 06'EM TOProB 3a AeHb BbiN HUKE CPEAHEr0 3HAYeHUA Ha 25% W HUMKe.
CumBoNnbl [ YKa3blBAIOT Ha TO, 4TO 06beMbI TOProB 3a AeHb Bbian B 61 i, ot He
npesbiwaet 25%.
WMHpaukatop RSl () NOKa3blBaeT HAacKo/IbKO Gymara nepeky wan Huxe 30 oﬁbwmﬂaaopmo
ToMm, 4To Bymara nepenpogaHa, a 3HayeHue eoiwe 70 - Bymara nepekynieHa.

TOM, 4T Bymara nepenpoaHHa, a 3HaueHue Boilwe 70(% - 6ymara nepekynneHa
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AHanuTU4ecKuit lenaprameHt

Aupekrop Aunpextop
Babanasapos amup MapxkaH Menanuy

mibrayeva@centras.kz

Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anna baitzonaaHosa Anga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CeetnaHa

SBiletskaya@centras.kz

Cneuyunanucr 2 Kateropumn

AHacTacva YepeBko

acherevko@centras.kz

DHaynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Tpeiigep Tenbrysues Ailgoc
ymaaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P wam ony LUe/IMKOM MK no yactam, 6e3 npeaBapuTenbHOro NMCbMeHHOro paspewenus AO "Centras Securities”. Centras Securities, 2017 r.
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