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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1400
Kaz Minerals Plc 3+ 2196 5,76 -0,1% 2187,00 0,4% -16,5% 51,52
1200
\U\_A_\J\ Xaneik BaHK * 98 48,41 1,6% 104,34 6,1% -25,2% 62,40
1000
Kasaxtenekom, ao f 26 000 34,99 0,8% 27 790,00 -6,4% -4,1% 41,59
800 KasaxTenexom, an 4 13 400 0,03 3,0%  15600,00 -14,1% -1,5% 40,04
600 BaHk LieHTpKpeant & 237 1,07 -1,1% 237,01 -0,2% 4,6% 39,78
400 Keell & 2565 12,40 -0,2% 2499,98 2,6% 10,1% 74,11
200 KasTpancOiin ¥ 877 33,86 0,2% 891,98 -1,6% -15,3% 54,22
‘ H\‘ L Lm N \“ H\ hh\ ‘HL Hu‘\ il ‘ u\‘\ “m i \m \m“ W \‘\ HH‘ o KEFOK ¥ 1657 14,97 1,0%  1639,00 11% 2,0% 54,39
05.2019 20.08.2019 20.11.2019 20.02.2020
HAK Kasatomnpom ¥ 6000 1,33 -1,1%  5501,13 9,1% 15,0% 47,17
JMeno3sutapHble pacnucku (USD)
KAZ LN
700
Komnauua 3Hau., TeHre Gy Lena 1M LR e RSI*
MNH.TEHre mecay Hau.ropa
600
Xanbik BaHk 4+ 8,80 1,81 3,3% 9,14 -3,7% -34,1% 56,17
500 Keell ¥ 575 0,08 -1,7% 5,98 -3,8% -3,8% 0,00
400
300 Axumm (GBP)
200 3Hau., TeHre @iz, Wam. 33 aeHb LeHa 1M Ly CEnLG RSI*
M/IH.TEeHre mecay LELN{)E]
H“ 100 Kaz Minerals Plc 4 44890 108091 9,1% 397,30 13,0% -15,5% 64,59
05.2019 20.08.2019 20.11.2019 20.02.2020
KACE
nunephl pocTa u nageHua
KasaxcraHckuii doHA08BbIN MHAeKC KASE nNo utoram BYepallHMX TOpros 3adpuKkcnMposancs
HSBKZ Ha ypoBHe 2 270,50 n., ysennumslumnce Ha 0,20% no cpaBHEHUIO C NOKasaTenem
’ nNATHULBI. OBbEM CALNOK C aKUMAMM, BKAIOYEHHBIMU B NPEACTaBUTENbCKUI CNUCOK
nHaekca KASE, B NOHeAebHUK CHU3MICA OTHOCUTENbHO NpeAblAyLLero TOproBoro AHA
KEGC.KZ Ha 14,6% u coctasun 152,8 MAH. TeHre. POCTOM 3aKpbIanch akumum HapoaHblit baHk
KasaxcraHa (+1,6% 8o 98 TeHre), KEFOK (+1,0% no 1 657 TeHre) u Kasaxtenekom (+0,8%
80 26 000 TeHre). OTpULATENbHYIO AUMHAMUKY NMPOAEMOHCTPMPOBAIM akuun BaHK
KZTK.KZ
UeHTpKpeauT (-1,1% ao 237 Texre), HAK Kasatomnpom (-1,1% ao 6 000
TeHre), cotosoro onepatopa Kcell (-0,2% po 2 565 TeHre), HedTeTpaHCNOPTHOM
GBKZMS.KZ KomnaHuu KasTpaHcOiin (-0,2% po 877 TeHre) u meseobbiBatoLeit KOMNaHUK
KazMinerals (-0,1% fno 2 196 TeHre).
KZT0.KZ
KCEL.KZ
KZAP.KZ
CCBN.KZ

-1,5%

-1,0%

-0,5% 0,0% 0,5% 1,0% 1,5%
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MupoBsble poHA0BbIE PbIHKK
AMepuKaHCcKue 1 eBponeickne GoHA0BbIE PbIHKK MO UTOraM BYEPALLHWUX TOProB 3aKpbIINCh POCTOM. Tak, MHaeKkc Dow Jones yBennuunnca Ha 3,9% o 24 597 n., unaekc S&P 500 — Ha 3,2%
£0 2954 n., unaekc NASDAQ — Ha 2,4% f,0 9 235 n., 6puTaHckuit uHaekc FTSE 100 — Ha 4,3% po 6 049 n., dpaHuy3ckuii nHaeke CAC-40 — Ha 5,2% A0 4 498 n. n Hemeukwnit nHaekc DAX —
Ha 5,7% £0 11 059 n. B noHeaenbHWK rnasa ®PC CLUA . Mayann BbICTynuA ¢ 3asBieHnem, rae coobmn, yto BBIM CLUA 8o 2 KB. 2020 r., BEPOATHO, COKpaTUTCA Ha 20-30% 1 ypoBEHb
6e3paboTunLbl B CTpaHe MOKET npesbicuTb 20%. Mo cnosam . Mayanna 8 2020 r. pabounx MeCT MOTYT IMLWIMTLCA OKOAO 25 MAH. Yen. Mpu 3tom, riasa GPC CLUA oTmeTua, 4To cnag,
9KOHOMMKM ByeT A0CTaTOYHO KOPOTKMUM M BOCCTaHOB/IEHWE MOXET Ha4yaTbCA [OBO/IHO CKOPO. Mexay Tem, BuoTexHonornyeckas Komnanna Moderna coobLuna o npeABapUTeNbHbIX
NO3UTMBHbIX Pe3y/bTaTax UCNbITaHUA BakLMHbI OT Covid-19, KOTopble NOKas3anu, YTo y HebobLLON rpyNnbl N0AEN BbipaboTanuch 3alwmuTHble aHTUTeNa K Covid-19. Moderna nnanupyet
nposectu 60n1ee maclTabHble UCMbITaHWA B Utoie TeKyliero roga.

Ucmouruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuiickue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPFrOB 3aKPbISIUCh B 3e/1eHOM 30He. TaK, A011apoBbii nHAeKE PTC Bbipoc Ha 5,5% A0 1 168 n. v pybesbiit uHaekc MMBE npubaswi
3,9% 80 2 694 n. POCTOM 3aKpblinCb akuun PocHedTb (+7,1%), TaTHedTb (+6,8%), TMK HopHukens (+6,3%), Jlykoiin (+6,1%), HoBoamnnewukuin MeTanaypruyeckmnii Kom6uHat
(+5,3%), HoBaTak (+5,1%), Masnpom (+4,7%), Cesepctanb (+4,5%), PycTuapo (+3,6%), Meuen (+3,1%), Faznpom HedTb (+3,0%), Cbepbark (+2,8%), PCK EIC (+2,7%), MarHuToropckoro
MeTannypruyeckoro kombunara (+2,3%), BTB (+2,3%), UHTep PAO (+2,0%), Poctenekom (+1,9%) u CypryTHedTeras (+1,1%).

Ucmouruk: Bloomberg

Hedtb
HedTaHble KOTUPOBKYM 3aBEPLLMIN BYEpaLLHME TOPrM POCTOM Ha NPU3HaKax BOCCTaHOBNeHMA BanaHca cnpoca 1 NpeanoXeHNA Ha pbiHKe. Tak, CTOMMOCTb CEBEPOMOPCKOI HepTH MapKu
Brent yBenunuunack Ha 7,1% po 34,81 ponn. CLUA 3a 6app. v ueHa Ha HedTb mapku WTI Bbipocna Ha 8,1% f0 31,82 gonn. 3a 6app. Mo AaHHbIM aHanUTUYecKoi komnauuu Kpler, o6bem
HedTenoctasok OMEK+ B Mae coKpaTUANUCH Ha 6,4 MAH. 6app. B AeHb A0 27 maH. B6app. B cyTku. B yactHocTu, CayaoBckas Apasus ymeHbluMAa 06bem aKCnopTa Ha 2,2 maH. 6app. B
cyTKu, KyselT n OA3 — Ha 1,3 M/H. 6app. B cyTku, Poccus — Ha 0,9 maH. 6app. B cyTku. K Tomy e, KyseWT n Cayaosckan Apasua ¢ utoHa 2020 r. NAaHMPYOT NPUMOCTaHOBUTL HedTea06b14y
Ha MOPCKOM MeCTopOoXAeHnn Anb-XadpaKu 13-3a HU3KOTO cripoca.

UNcmouruk: Bloomberg

Baniora
Kypc TeHre no otHoweHuto kK gonnapy CLUA ykpenunca Ha 0,88% 1 coctasun 416,63 TeHre.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 0,91% u coctasun 72,65 py6.
Kypc BantotHo napbl EUR/USD nosbicuncs Ha 0,90% v coctasun 1,0912.
Kypc BantoTHol napbl GBP/USD nosbicunacs Ha 0,70% u coctasun 1,2189.
NemoyHuk: Bloomberg

HoBsoctun KaszaxcraHa

MonoxuTtenbHoe canbAo BHellHel Toprosan KasaxcraHa B | KBapTane ysennunnocb Ha 8,5%...
MonoxuTenbHoe canbao BHelWwHeToprosoro 6anaHca KasaxcraHa B AHBape-mapTe 2020 roga coctasuio $6,8 mapga, uto Ha 8,5% 6onblue yposHA aHBapsA-mapTa 2019 roaa, coobwmn
cTaTKOMUTET MUHHAL3KOHOMMKM. BHeLWHeToproBbiit 060poT pecnybanku B aHBape-mapte 2020 roga no cpasHeHwIo ¢ AHBapem-mapTom 2019 roaa ysenununncs Ha 2,7%, fo $21 mapa. B
TOM uncne 3KENopT cocTasun $13,9 mapa, (Ha 4,2% 6onblue), umnopt - $7,1 mapa (Ha 0,1% meHbLue). IKcnopT co cTpaHamu EAIC coctasun B oT4eTHOM nepuoge $1,227 mapg (Ha 11,3%
MeHblue), UMnopT - $3,161 Mapa MaH (Ha 2,1% 6onblue). OCHOBHBIMM MOKYNaTENAMM KA3aXCTaHCKOM NPOAYKLMM ABASANCH UTanus - 18,1% oT Bcero akcnopTa pecnybanku, Kutai -
15,8%, Huaepnanabl - 7,9%. OCHOBHbIMM UMNopTepamm KasaxcraHa B 0TYeTHOM nepuogae 6biamn Poceus - 42%, Kutaii - 15%, Frepmanus - 4,6%.

Uecmounuk: Unmepgakc

Po3HuyHan Toproens B KasaxcraHe B AHBape-anpesie cOKpaTuaachb Ha 11,8%...

06bem po3HWUYHOM TOpros/in B KasaxcTtaHe B aHsape-anpese 2020 roga ymeHblnaca Ha 11,8% no cpaBHEHMIO C aHanorMuHbIM neprmogom 2019 roaa v coctasun 2,874 Mapa TeHre
(Tekywmii 422,4/$1), coobuynn cTaTKOMUTET MUHHALIKOHOMUKM. PO3HUYHAA peanunsalys TOBapOB TOPTYIOWMMM NPEANPUATUAMM COKPATUNACH Ha 3,1% MO CPABHEHWMIO C AHBAPEM-
anpenem 2019 roga. O6bem TOProBAM Ha PbIHKaX U MHAWBMAYaNbHBIMU NPEANPUHUMATENAMM YMEHBLUWACA B OTYETHOM Nepuoge Ha 22,5%. Ha 1 man o6bem ToBapHbIX 3anacoB TOProBbIX
npeanpUATMIA B PO3HUYHOI TOProBJie cocTaBun 634,7 MIpA TeHre, B AHAX Toprosau - 101 AeHb. [JonA Npog0BO/LCTBEHHBIX TOBAPOB B 06LemM 06beMe PO3HUYHO TOProOBAM COCTaBAAET
36,6%, HENPOAOBONLCTBEHHbIX TOBAPOB - 63,4%. O6bem peasin3aLmm NPoA0BO/bCTBEHHbLIX TOBAPOB YMEHbLUWJ/ICA MO CPaBHEHMIO C AHBapem-anpenem 2019 roga Ha

3,3%, HeNpPoAOBO/ILCTBEHHBIX TOBAPOB - Ha 16,1%.

MemoyHuk: Uhmepgpakc

MHBecTMUMM B OCHOBHOM KanuTtan B KasaxcraHe B AHBape-anpene Bbipocau Ha 0,9%...
B KasaxcraHe B AHBape-anpese 2020 roaa MHBECTULMM B OCHOBHOM KanuTtan coctasnam 3 TpaH 020,259 mapg TeHre (Tekywmin 422,4/$1), ysenmumslumce Ha 0,9% no cpaBHEHUIO ¢
AHBapem-anpesem 2019 roga, coobwun crTatkomnTeT MUHHALIKOHOMMKK. COTNacHO CTaTAaHHbIM, Hanbonee NpUB/IEKaTeNbHON OTPAC/bIO 418 MHBECTULIMOHHbIX B/IOXKEHUI OCTaeTcA
ropHOA06bIBaOLLAA MTPOMBbILIIEHHOCTb U pa3paboTKa Kapbepos (55%), TpaHCMOpT M cknaguposaHue (5,1%) 1 onepaunm ¢ HeABUKMMbIM UMyLLLecTBOM (14,8%). Mpeobragatowmm
MCTOYHMKaMM MHBECTULMI OCTalOTCA COBCTBEHHbIE CPEACTBA XO3ACTBYIOLMX CYOLEKTOB, YAe/bHbIN Bec KOTOPbIX B AHBape-anpese 2020 roga coctasun 84,3%, AoNA CPEACTB rochloaxeTa
- 8,1%, KpeamnToB 6aHKOB - 2,1% (M3 HUX KPEAWUTOB MHOCTPaHHbIX 6aHKOB - 0,2%) 1 3aeMHbIX CPeACTB - 5,5% (M3 H1X 3aeMHbIX CPEACTB HEpPe3naAeHTOB - 1,6%).

NcecmoyHuK: Hmepgakc

0O6bem cTpoiipaboT B KasaxcraHe B sHBape-anpene ygeanMuuaca Ha 5,5%...
B KasaxcraHe B sHBape-anpese 2020 roaa 06bem cTpouTenbHbIx paboT (yeayr) coctasun 666,1 mapa TeHre (Tekywmit - 422,4/$1), uto Ha 5,5% 6onblue aHanornuHoro nepmoaa 2019
roza, coobLwmn cTaTKoMUTET MUHHALSKOHOMUKM. O6bEM CTPOUTENIbHO-MOHTAXKHbIX PaboT No CpaBHeHMIo ¢ AHBapeM-anpenem 2019 roaa yBenununnca Ha 8,2% u coctasun 598,1 mapg,
TeHre. O6bem CTPOUTE/IbHBIX PabOT NO KanuTanbHOMY PEMOHTY YMEHbLUMACA Ha 27,1%, N0 TeKyL,emy PEMOHTY YBeNnUnUAca Ha 5,4%. 3a oT4eTHbIN nepuog, 6bin10 BBEAEHO B IKCMIyaTaLMIO
11 Tbic. 602 38aHMI, U3 KOTOPbIX 11 Thic. 159 unoro u 443 HeMNOro HasHayeHus. B aHBape-anpene 2020 roAa Ha CTPOUTENbCTBO XKWbA HanpasneHo 381,9 mapa TeHre, uto Ha 17,5%
60/bLUE NO CPABHEHUIO C aHANOTUYHbBIM NEPUOLOM NPOLLNOTO roAa. B obuiem o6beme MHBECTULMIA B OCHOBHOM KanuTan [0/ OCBOEHHbIX CPEACTB B XKU/IULLHOM CTPOUTENLCTBE COCTaBUAA
12,6%. OCHOBHbIM UCTOYHMKOM GpUHAHCUPOBAHWA XUNULLHOTO CTPOUTENILCTBA B OTYETHOM NEpUo/e ABNAIOTCA COBCTBEHHbIE CPpeCTBa 3aCTPOMLLMKOB, YAe/bHbIi BEC KOTOPbIX COCTaBAAET
77,5%.

Uecmounuk: Unmepgakc
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AKummn MMTB
ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
C10 MAH.TeHre mecay Hau.roga
5 BTE 4+ 0,03  25536,36 2,3% 0,03 2,0% -23,8% 62,54
Fasnpom 4+ 192,50 60,17 4,7% 184,68 4,2% -24,9% 59,15
8
asnpom neft 4+ 329,95 3,04 3,0% 310,10 6,4% -21,5% 61,73
7 MK HopHukenb € 21474,00 0,35 6,3% 19 718,00 8,9% 12,4% 63,64
-6 JNykoiin 4+ 5170,50 2,52 6,1% 4 620,00 11,9% -16,2% 67,71
, K 2 124,64 8,60 5,3% 126,10 -1,2% -13,3% 49,64
MMK 2 37,85 12,83 2,3% 38,73 -2,3% -9,8% 42,06
fa
Meuen 4+ 63,09 2,36 3,1% 66,78 -5,5% -0,1% 26,28
3 MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 PocHedTs 4+ 375,05 19,90 71% 313,90 19,5% -16,6% 79,42
Ly Poctenekom 4+ 82,38 3,23 1,9% 78,26 53% 51% 66,17
H h ‘ ‘ ‘ ‘ ‘ ‘ “ ‘ ‘“ ‘ ‘H CypryTHedTeras f 40,60 87,91 1,1% 34,36 18,2% -19,6% 73,73
1108 0P OO PP R 0
05.2019 20.08.2019 20.11.2019 20.02.2020 TatHedTb f 549,00 6,53 6,8% 516,40 6,3% -27,7% 58,51
Pycruapo 4+ 0,66 781,69 3,6% 0,62 7,5% 19,1% 69,04
JNnpepbl pocta u nageHus
ASPS! P A HosaTsk 4+ 1060,00 2,50 51% 957,80 10,7% -16,0% 68,87
1 Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
Inter RAO/d 2 4,75 178,93 2,0% 4,97 -4,5% -5,9% 41,88
C6epbakk, a0 4+ 188,93 77,55 2,8% 191,80 -1,5% -25,8% 50,03
wora. | s CBepbari, an s 11,16 2,8% 174,10 17% -22,4% 61,16
JMenosutapHble pacnucku (USD)
O6bewm, Usm. 32 Usm. c
*
GAZPq.L _ 3,8% Komnahus 3uau, Tewre L. VMsm.3agens LieHa 1M ecsly wau.rona RSI
1 BTE BaHk 0,93 1,09 3,2% 0,9235 1,0% -36,3% 50,49
Fasnpom 523 10,86 3,8% 4,9531 5,5% -36,5% 56,55
Fasnpom NEFT 22,40 0,04 3,2% 21,0500 6,4% -33,1% 57,14
1 MMC NORIL NICK 28,97 1,25 53% 26,6463 8,7% -5,2% 64,81
MAGNG.L _ 3% Nykoiin 71,24 1,24 6,4% 62,2041 14,5% -28,2% 68,02
] NOVOLIPETSK 16,87 0,18 4,6% 17,1395 -1,5% -26,2% 51,28
SIBNg.L _ 3,2% PJSC MAGNI.S/d 6,72 0,05 3,2% 6,7600 -0,6% -22,4% 34,97
1 Meuen PAO 1,66 0,06 3,7% 1,7500 -5,1% -19,4% 48,72
VTBRq.L _ 32% PocHedTH 5,10 3,98 9,04% 4,1898 21,8% -29,2% 74,14
1 Poctenekom 6,77 0,00 2,6% 6,3100 73% -10,3% 55,49
va 26% CypryTHedTeras 5,54 0,65 1,7% 4,6155 20,1% 31,1% 64,74
TatHedTs 45,52 0,56 7,51% 41,9639 8,5% -38,4% 57,62
SNGSyq.L _ 1,7%
PISC RUS 0,86 0,03 5,7% 0,7800 9,9% 1,7% 61,24
HosaTtak GDR 143,24 0,23 3,3% 129,1650 10,9% -29,4% 59,59
SBNCyq.L l 0,3%
‘ ‘ ‘ ‘ ‘ ‘ Monumeran INT 1755,29 1,99 4,2%  1521,0000 15,4% 26,9% 57,58
00% 1,0% 20% 30% 40% 50% 60% 70% 80% 9,0% 10,0% PJSC SEV. REGS 11,75 0,23 4,45% 11,6590 0,8% -22,7% 50,45
C6epbark RUS 10,19 4,30 0,3% 10,2416 -0,5% -38,0% 47,02
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

10
7
6 8
5
6
4
3 4
2
2
1
0 : [ T
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % Cpean. Liewa, Cpeay U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) % ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 2,035/ 1,806 108,13 1,94 -7,2% -16,0% -10,2%
KasaxcraH 2025 21.07.2025 5,13 FXPV 2,205 /2,104 114,65 2,12 -3,2% -15,9% -4,5%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,7/3,658 119,76 3,65 -1,9% -3,2% 5,5%
Kasaxcra 2045 21.07.2045 6,50 FXPV 4,069 / 3,987 140,32 3,96 -2,7% -4,3% 9,4%
BPK 2020 03.06.2020 6,50 FXPV 23,239/18,816 99,19 20,02 0,0% 152,8% -20120,0%
BPK 2022 10.12.2022 4,13 FXPV 4,167/ 3,955 100,25 4,02 -7,2% -14,1% 48,9%
BPK 2026 23.03.2026 6,00 FXPV 5,162/ 4,768 105,50 4,90 4,5% -7,5% 9,6%
KM 2023 30.04.2023 4,40 FXPV 4,132/3,688 101,46 3,87 -4,9% -2,3% 64,0%
KT 2022 20.06.2022 3,64 FXPV 3,585/2,637 101,29 2,99 -10,5% -16,2% 498,0%
KT 2042 10.07.2042 6,95 FXPV 5,481/5,411 120,25 5,37 -1,1% -5,8% 19,3%
®opTebank 2022 30.06.2022 14,00 FXPV 7,369/ 6,876 113,50 7,00 -0,1% -1,4% -0,7%
KaskommepubaHk 2018 21.12.2022 5,50 FXPV 6,118 /6,015 98,87 5,98 -0,5% -10,9% 611,9%
BaHK LieHTpKpeauT, 6eccpouHble - 7,48 FRFF 8,13/7,831 82,50 7,76 0,0% -10,2% -15,3%
AT® BaHk, GeccpouHble - 8,02 FRFF 9,134/8,83 90,50 30,38 -1,7% 34,8% -3,9%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 6,423/6,217 100,67 6,22 0,6% 1,6% 154,9%
UcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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20.05.2019 20.08.2019 20.11.2019 20.02.2020
[
20.05.2019 20.08.2019 20.11.2019 20.02.2020
——PO0420  ———P® 0920 ——P®2022 ——P®2023
-100
Dara LloxoaHocTs, % eHa, Cpead. flox UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 16.09.2020 3,63 FXPV 0,779/-0,375 101,11 0,20 -33,3% -78,5% -385,7%
Pd 2022 04.04.2022 4,50 FXPV 1,576 /1,053 105,87 1,31 -15,5% -32,5% -36,1%
P® 2023 16.09.2023 4,88 FXPV 1,827/1,571 110,22 1,70 -6,1% -14,1% -23,1%
Po 2028 24.06.2028 12,75 FXPV 2,847 /2,723 171,77 2,78 -3,8% -15,2% -4,1%
P® 2030 31.03.2030 7,50 VRGR 2,048 /1,916 115,98 1,98 -10,8% -31,7% -25,6%
P® 2042 04.04.2042 5,63 FXPV 3,579/3,499 131,58 3,54 -2,2% -8,5% -1,9%
P® 2043 16.09.2043 5,88 FXPV 3,541/3,476 137,47 3,51 -2,5% -9,1% -4,6%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 1,148 /-0,603 103,10 0,27 -15,6% -81,9% 440,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,756 /2,232 105,84 2,49 0,4% -18,6% 8,3%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 3,134/-0,357 100,77 1,35 0,0% -63,6% -33,8%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 2,175 /2,075 105,05 2,13 -3,2% -18,1% 261,0%
ras Kanutan 19.07.2022 4,95 FXPV 2,917 / 2,066 105,15 2,49 -8,8% -18,4% -0,8%
ras Kanutan 06.02.2028 4,95 FXPV 3,745 /3,452 109,03 3,60 -2,2% -3,0% 8,8%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,976 /3,825 150,43 3,90 -1,5% -5,1% -0,8%
a3 Kanutan 16.08.2037 7,29 FXPV 4,113 /3,857 140,92 3,98 -2,2% -3,4% -3,6%
Nykoitn 24.04.2023 4,56 FXPV 2,831/2,396 105,46 2,61 -4,7% -16,3% 1,6%
Hosatak 13.12.2022 4,42 FXPV 3,201/2,951 103,29 3,08 -1,0% -9,7% 20,8%
PocHedTb 06.03.2022 4,20 FXPV 2,972/2,83 102,25 2,90 -2,4% -20,3% 4,7%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 3,176 /2,352 103,62 2,76 -2,8% -19,5% 2,2%
Anbda BaHk 28.04.2021 7,75 FXPV 2,855 /1,814 105,00 2,33 -2,1% -27,9% -14,0%
STSBC 29.10.2022 5,13 FXPV 3,329/2,76 104,86 3,04 -3,5% -15,6% 1,0%
STSBC 23.05.2023 5,25 FXPV 3,372/3,093 105,74 3,23 -1,2% -13,9% 6,6%
STTVB 17.10.2022 6,95 FXPV 4,877 /4,116 105,54 4,49 0,0% -7,4% 24,4%
BTB BaHk 22 - 9,50 FXRS 6,478 / 6,086 107,46 6,28 -2,0% -15,7% 11,7%
BDLLT 30.05.2023 5,00 FXPV 3,186 /2,891 105,63 3,04 -1,0% -11,4% 7,0%
VON 01.03.2022 7,50 FXPV 3,142 /2,635 107,95 2,89 0,7% -19,0% 9,1%
VON 13.02.2023 5,95 FXPV 3,252/3,027 107,30 3,14 0,6% -14,7% 10,6%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,893/2,738 107,13 2,82 0,7% -14,5% 3,7%

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHuK: Thomson Reuters Eikon)
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WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 24597 3,9% 24242 1% -14% 18592 29551
S&P 500 2954 3,2% 2875 3% -9% 2237 3386
NASDAQ 9235 2,4% 8650 7% 3% 6861 9817
FTSE 100 6049 4,3% 5787 5% -20% 4994 7687
CAC40 4498 52% 4499 -0,01% -25% 3755 6111
DAX 11059 57% 10 626 4% -17% 8442 13789
PTC 1168 5,5% 1079 8% -25% 832 1647
MOEX 2694 3,9% 2535 6% -12% 2113 3220
Hang Seng 23935 0,6% 24 380 -2% -15% 21696 29056
KASE 2271 0,2% 2261 0,4% -4% 2056 2397
Nikkei 225 20134 0,5% 19897 1% -15% 16 553 24084
Shanghai Comp. 2875 0,2% 2838 1% -6% 2660 3116
ASX 200 5461 1,0% 5488 -0,5% -18% 4546 7163
KOSPI 1937 0,5% 1915 1% -12% 1458 2267
S&P SENSEX 30029 -3,4% 31589 -5% -27% 25981 41953
ToBapHO-CbIpbeBbIE PHIHKN
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 34,81 7,1% 28 24% -47% 19 72
WTI (6app) 31,82 8,1% 18 74% -48% -38 63
30070 (Tp.yHL) 1731,80 -1,2% 1689 3% 14% 1272 1757
Cepebpo(Tp.yHu) 17,46 2,5% 15 15% -2% 12 19
NAT GAS MAY18/d 1,78 8,3% 2 2% -19% 2 3
HG COPPER APR8/d 2,41 31% 2 2% -14% 2 3
YpaH ($1) 33,65 0,1% 33 4% 35% 24 34
MnatuHa(Tp.yHu) 818,17 2,5% 775 6% -15% 587 1020
WHEAT SRW MAY8/d 497,00 -0,6% 534 7% -11% 447 582
ICE SUG11 MAY8/d 10,80 4,0% 10 4% -20% 9 16
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,09 -3,2% 0,13 -31,1% -93,8% -0,04 2,39
1-nethne 0,17 12,2% 0,17 -1,2% -89,6% 0,12 2,37
2-neThue 0,18 22,8% 0,21 -11,2% -88,3% 0,13 2,26
S5-nethue 0,38 22,4% 0,36 3,6% -77,6% 0,29 2,23
10-netHve 0,74 15,9% 0,66 13,1% -61,2% 0,50 2,43
30-netHue 1,46 10,3% 1,28 13,9% -38,7% 0,94 2,84
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

475 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
450
UsD/KzT 416,63 -0,88% 426,21 -2,25% 8,82% 37591 45561
425
EUR/KZT 454,99 0,49% 464,82 -2,11% 5,95% 405,72 496,38
400
- GBP/KZT 505,31 -1,13% 531,55 -4,94% 0,11% 465,76 556,67
350 USD/RUB 72,65 -0,91% 73,84 -1,61% 17,33% 61,01 80,68
35 EUR/USD 1,0912 0,90% 1,0876 0,33% -2,66% 1,07 1,14
300
09.02.2020 13.03.2020 15.04.2020 GBP/USD 1,2189 0,70% 1,2499 -2,48% -8,07% 1,15 1,33
usp/kzr USD/IPY 107,33 0,29% 107,51 0,17% -1,18% 10234 112,11
8 USD/CNY 7,11 0,10% 7,07 0,53% 2,11% 6,85 7,18
80
USD/CAD 1,39 -1,23% 1,40 -0,46% 7,30% 1,30 1,45
7
70 AUD/USD 0,65 1,70% 0,64 2,50% -7,09% 0,57 0,71
65
60 PbiHkn CDS
55 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 13 290,16 0% 13 290,16 0% 88% 870,28 14140,25
09.02.2020 13.03.2020 15.04.2020 18.05.202
UsD/RUB Poccus 151,15 0% 173,15 -13% 172% 54,64 300,95
116 Typuua 616,15 0% 623,55 -1% 122% 234,92 652,30
1,14 Tepmatua 23,02 0% 24,50 6% 143% 8,83 24,99
L2 Tpeuyn 268,56 0% 246,01 9% 138% 97,04 41321
11
108 Vcnarus 116,41 0% 126,38 8% 183% 33,33 155,95
106 Mpnanpua 42,53 0% 44,62 -4,7% 84% 20,52 59,44
1,04 Uranus 232,65 0% 236,25 2% 91% 95,57 264,28
1,02 Kurait 54,09 0% 43,19 25% 67% 30,61 80,62
09.02.2020 13.03.2020 15.04.2020 18.05.20 OpaHuma 22,75 0% 2,72 0,1% 132% 16,56 5327
——EUR/USD
Annamuka CDS
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AnHamuKa ueH Ha cbipbe
3500000 80 1050000 2000
1800
3000000 70 900000
1600
60
2500000 750000 1400
50
2000000 600000 1200
20 1000
1500000 450000
800
30
1000000 300000 600
20
400
500000 10 150000
N | i =
0 [ 0 T 0
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020
s Price. ——Volume ——Brent (6app) i Price. ——Volume  —— 305070 (p.yHul)
4500000 80 350000 25
4000000
W 60 300000
3500000 20
40 250000
3000000
2500000 20 200000 1
2000000 [ e~} o
150000 0
1500000
20 100000
1000000 s
- ‘H ‘ HH ‘ H‘HH H “ M“ H ) - ‘H H“ “ H H M ‘HH ‘M‘ ‘HH H HHH HMH
. | A | il ,
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020
[ Price ———Volume =—=WTI(6app) o Price. ——Volume —— Cepe6po(Tp.yHu)
1800000 35 350000 35
1600000
3 300000 3
1400000
25 250000 25
1200000
1000000 2 200000 2
800000 15 150000 15
600000
1 100000 1
400000
05 50000 05
= AT | | | |
0 0 0 0
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020
price Volume NATGAS MAY18/d i Price ——Volume ——HG COPPERAPR8/d
600000 700 1400000 18
16
500000 600 1200000
14
500 1000000
400000 12
400 800000 10
300000
300 600000 8
200000 6
200 400000
4
- - - “ ‘H ‘ ‘ H H “ H H‘ H H “ ‘H :
, | \‘ ‘ “ HH\HH H\M ‘ H \\M Hh , . uh““‘HhHMM\\H\Muﬂ‘ "Huu\\uuhuH\H\\\MMMH‘ (AL HM ‘M‘H\H\ .
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020
mmm Price ——Volume ~——WHEAT SRW MAY8/d i Price. ——Volume ——ICESUG11 MAY8/d

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTOp PbiHKa [ 2 n tra S

securities
19 man 2020 .
[IMHamMUKa BanioTHbIX Nap
fonnap/Tenre [Ronnap/Poccuiickuii py6nb
500 90
450 80
400 _ 2
350
60
300
50
250
40
200
30
150
100 B
50 10
0 0
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020
Espo/flonnap Aurnwiickuii dywt/flonnap
1,16 1,35
1,14
1,30
112
125
110
1,20
1,08
115
1,06
1,04 1,10
1,02 1,05
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020
Bonnap/iena Aonnap/i0anb
114 7,30
112
110
108 |- |
106
104
102
6,80
100
6,70
98
96 6,60
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020
Ronnap CLUA/KaHagckuii gonnap Ascrpanuiickuii gonnap/fonnap CLLA
1,50 08
145
1,40
05
135 — 04
03
130
02
125
01
1,20 0
20.05.2019 20.08.2019 20.11.2019 20.02.2020 20.05.2019 20.08.2019 20.11.2019 20.02.2020

AO “Centpac Cekbloputns” @ Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

10



centras

19 man 2020 r. securities

T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopaeatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap Ab6apanvesa Anua Arapaesa iunapa
ASokolova@centras.kz ZArshynbek@centras.kz AAbdraliyeva@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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