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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
1600
Kaz Minerals Plc 3 2645 3,67 -0,20% 2450,00 8,0% 4,6% 68,85
1400
Xanbik baHk 4 133 0,99 -0,05% 130,50 1,6% 32,1% 51,66
1200
Kasaxtenekom, ao % 26 300 3,64 0,38%  26313,00 0,0% 21,5% 47,37
1000
Kasaxtenekom, an f 13 300 0,31 0,00% 13 650,00 -2,6% 3,9% 50,00
800
bank LienTpKpeaut f 227 15,64 0,27% 231,31 -1,9% -3,1% 39,88
600
Keell % 2250 721,74 1,17% 2174,00 3,5% 21,6% 55,87
400
200 KasTpaHcOiin 4+ 988 5,45 0,50% 1026,69 -3,8% -26,4% 34,18
[T MH d‘u m” \H‘\ H‘ ‘\\H \\H‘ il M“ “H\ ‘ “‘ h\m i u‘” \“H bl ‘\\H I “m I o KEFOK @* 1600 3,51 0,31% 1582,00 1,1% 0,0% 64,89
12.2018 20.03.2019 20.06.2019 20.09.2019
HAK Kasatomnpom 4+ 5300 2,94 2,32% 5497,99 -3,6% 1,9% 42,83
JMeno3sutapHble pacnucku (USD)
KAZ LN
800
O6vem, Wam. Usm.
Komnawnusa 3Hau., TeHre BE (ZET a AeHb Uena 1M 3N 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
700
Xanbik BaHK % 13,45 1,01 0,00% 13,35 0,8% 30,0% 56,25
600
Keell 4+ 5,98 0,00 0,00% 5,38 11,2% 25,9% 80,65
500
400
Axkuum (GBP)
300
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
200 MAIH.TeHre mecay Hau.rona
H H“ m m H ‘ m ) o ’ - - - - - - b
R il
12.2018 20.03.2019 20.06.2019 20.09.2019

JNinpepsbi pocta u nagexns
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-0,05%

GBKZMS.KZ .0,20%

-0,50%

0,00%

0,50% 1,00% 1,50% 2,00%
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2,50%

KACE

KasaxcraHckuii doHA08BbIN MHAeKC KASE No uToram BYepaLlHUX TOPros 3aKpbiica
pocTtom. Tak, 3HaueHue uHaekca KASE Bbipocno Ha 0,71% fo 2 336,21 n. O6bem
CAENOK C aKLMAMM, BKIKOYEHHbIMU B NPEACTaBUTENbCKUIA CMUCOK UHAeKca KASE, B
YeTBepr BbIPOC OTHOCUTE/IbHO TOProB cpeabl B 3,0 pasa u coctasun 757,6 maH. TeHre (1
970,79 Tbic. fonn. CWA). Ninaepamum pocta ctanm akummn HAK Kasatomnpom (+2,32% po
5300 TeHre), cotosoro onepatopa Kcell (+1,17% po 2 250 TeHre), HedTeTPaHCNOPTHOM
komnaHuu KasTpaHcOiin (+0,50% o 988 TeHre), Kazaxtenekom (+0,38% o 26 300
TeHre), KEFOK (+0,31% a0 1 600 TeHre), u baHk LleHTpKpeauT (+0,27% no 227 TeHre).
CHUKEeHWe NPOAEMOHCTPUPOBaANM akumMm HapoaHbiit baHk KasaxctaHa (-0,05% po 133
TeHre) u meaenobbiBatoweit kKomnaHum Kaz Minerals (-0,20% o 2 645 TeHre).
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MupoBsble poHA0BbIE PbIHKK
Mo nToram BuepaLHNX TOProB aMeprKaHCKMe 1 eBponeiickne GOHA0BbIE PbIHKM 3aKPbIINCh, TPEUMYLLLECTBEHHO, B 3e/1eHOM 30He. Tak, nHaekc Dow Jones Bbipoc Ha 0,5% a0 28 377
n., nHaekc S&P 500 — Ha 0,4% A0 HOBOrO peKopAHOro 3HaueHus 3 205 n., naekc NASDAQ — Ha 0,7% po 8 887 n., 6putaHckuii nHaekc FTSE 100 — Ha 0,4% Ao 7 574 n., dpaHLy3ckuit
nHaekc CAC-40 — Ha 0,2% 40 5 972 n., a HemeLKuit MHAaeKe DAX cHusmaca Ha 0,1% 4o 13 212 n. PocT MHAEKCOB Bbii NOAAEPKaH 3asB/eHnemM MuHuUcTpa uHaHcos CLUA CtuseHa MHy4MHa
o Tom, uto CLLA 1 Kntaii nognuwyT nepsyto $pasy TOprosoro cornaweHua B Hauane aHsapa 2020 r. Mo cnosam C.MHy4MHa HECMOTPA Ha YKIOHEHUA KnTaa OT HEKOTOPbIX AeTanei caenkm
10 3TUX MOP, TOPTOBbII JOTOBOP NOHOCTHIO 3aKOHYEH U MpoLes " TeXHNYECKYI0 YNCTKY". [IoNONHUTENbHYI0 NOAAEPMKY PbIHKAM MOT/I0 OKa3aTb 3aK/loueHne HoBOM
ceBepoamepMKaHCKOW TOProBol CAenKu ¢ 06beMOM TOProBbIx NOTOKOB B $1,2 Tp/H. mexay CLUA-Mekcuka-KaHaga. OTMETUM, U4TO HeraTMBHOE BAMAHUE MMNUYMeHTa npe3ugenTa CLUA
[.Tpamna Ha HacTpPoeHWe MHBECTOPOB HECKOJ/IbKO 0C1ab10, MOCKO/IbKY OKUAAETCA, YTO KOHTPOAUPYeMbIit pecnybankaHuamm CeHat yaeput [.Tpamna Ha csoem nocty. Cpeamn
KOPNOpPaTUBHbIX COBLITUI OTMETUM POCT CTOMMOCTU aKLMI1 NPOU3BOAUTENA NULLEBbIX MTPOAYKTOB— Conagra Brands Ha 15,9% nocne ny6aukauum GUHaHCOBbIX pe3ynbTaTos 3a 2 Ke. 2020
I.: YUCTblE NPOAAXKM KOMNaHUM BbIPOCAU Ha 18,3% a0 $2,8 Mapa., npubbiib Ha 04HY akumio coctaBuna $0,63 Bbilue OKUAAHUINA.

Nemoyruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
o uToram TOpros YeTBepra poccuiickre GoHA0BbIE PbIHKM MPOAEMOHCTPUPOBA/IM CHUXKEHME, CKOpee BCero, Ha poHe NPO//IeHNA CPOKa AeiCTBUA caHKLmiA EC B OTHOWeHUN
$pUHAHCOBOrO, 3HepreTUYecKoro u 060poHHOro cektopos Poccuun 4o 31 uona 2020 r. Tak, A0A1apoBbIi MHAEKC PTC ymeHblmnaca Ha 0,2% o 1 519 n., py6sesbiit Haekc MMBB — Ha 0,5%
40 3 008 n. B KpacHOM 30He 3aKpbIAKCh akumm Jlykoiin (-2,7%), Pycfuapo (-1,9%), ®CK ESC (-1,4%), CoepbaHk (-0,9%), BTB (-0,9%), PocHedTb (-0,6%), CyprytHedTeras (-0,6%), TaTHedTb (-
0,4%) n Cesepcrans (-0,02%). PocTom 3aKkpblanch akumu Poctenekom (+0,1%), Fasnpom HedTb (+0,2%), HosaTtak (+0,4%), TMK HopHukens (+0,9%), Meyen (+1,0%), Hosonunneukuit
MEeTanNypruyecknii KombuHar (+1,1%) n Uutep PAO (+2,7%).

Ucmouruk: Bloomberg

Hedtb

HedTAHble KOTUPOBKM 3aBEPLLN/IN BYEPALLHME TOPrU POCTOM, JOCTUTHYB CBOETO 3-MeCAYHOTO BbICOKOTO YPOBHA Ha $poHe NajeHns HedTesanacos B CLUA u ocnabneHns Toprosoit
HanpAXXeHHOCTM MeX/y KpYNHbIMKU uMnopTepammn HeptenpoaykTos — CLUA n Kutaem. OTMeTUM, 4TO 0XmMAaeMoe noanucaHue Toprosoro gorosopa mexay CLUA n Kntaem B Havane
AHBapA 2020 r. yNy4IWNAO CNPOC Ha Cbipbe U NePCNeKTUBbI POCTa MUPOBOI IKOHOMMUKU. Kpome Toro, B YeTsepr KuTaii 06bABMA NbTOTbI O UMMOPTHBLIM MOW/IMHAM ANA WEeCTU HeGTAHBIX U
XUMMYeCKMX NpoayKToB 13 CLUA. HedTAHble KOTUPOBKM TaKxKe NOAAEPKNBAETCA JOMNO/HUTE/IbHBIM COKpalleHnem HedpTeao6bi4m OMNEK+ ewe Ha 0,5 maH. 6app. B cyTku. ¢ 1 aHBaps 2020
r. B utore, croumocTb ceBepoMopcKoi HedTn mapku Brent ysesmumnack Ha 0,6% po 66,54 gonn. CLUA 3a 6app., LeHa nerkoi amepuKkaHckoi HedTn mapku WTI Bbipocna Ha 0,5% a0 61,22

aonn. CLUA 3a 6app.
NcmoyHuk: Bloomberg

Baniora
Kypc TeHre no otHoweHuto kK gonnapy CLUA ykpenunca Ha 0,25% u coctasun 383,71 TeHre.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 0,41% u coctasun 62,36 py6.
Kypc BantotHo napbl EUR/USD nosbicuncs Ha 0,08% v coctasun 1,1120.
Kypc BantoTHol napbl GBP/USD noHuswuncs Ha 0,53% u coctasun 1,3007.
Ucmouruk: Bloomberg

Hosoctun KasaxcraHa

MeskayHapogHble pe3epsbl KasaxcraHa B Hosbpe Bbipocau Ha 0,5%, ¢ Havyana roga...

MeskayHapoaHble pesepsbl KaszaxcraHa, BK/1o4as BanoBble pesepsbl HaubaHka v cpeactsa HaudoHaa, no npesapuTenbHbIM AaHHbIM, COCTaBUAM MO UToram Hoabps 2019 roga $89,117
MApa, coobumn HaumoHanbHbii 6aHK. Ha KoHeL, oKTABPA mexayHapoaHble peepsbl KasaxcraHa coctasunm $88,697 mapa, Ha koHel, 2018 roaa - $88,915 mapa. Takum obpasom, 3a
HOABPb MexAyHapoAHble pe3epBbl KasaxcTaHa Bbipocau Ha 0,5%, a ¢ Havana roaa - Ha 0,2%. Banosble mexayHapoaHble pesepsbl HaunoHanbHoro 6aHka coctasuam Mo utoram HoAbps
$28,660 Mnpa, COKPaTMBLUMCL 3a MecAL, Ha 2,85%. C Hauana roaa BanoBble MexayHapoaHble pesepsbl HaubaHka cokpatuancs Ha 7,33%. AkTuBbI HaumoHanbHoro doHaa Ha KoHewy
HOABpsA cocTasnam $60,457 Mapa, yBenMumMBLIKCh 3a MecAL, Ha 0,94%, ¢ Hauana roaa - Ha 4,26%. YncTble mexayHapoaHble pesepsbl HalbaHKa 3a NpoLubii MecsiL, COKpaTUANCH Ha
2,90%, coctasus $28,178 mnpa. C Hauana roga YnCTble MeXAyHapoaHble pesepsbl HaubaHka cokpaTuamck Ha 7,43%. AKTUBbI B BasiloTe B Hos6bpe 2019 roga coctasuam $10,775

M/IpA, COKPATUBLIMCD 3a Mecal, Ha 4,01%, ¢ Hayana roaa - Ha 34,84%. AKTMBbI B 30/10Te 33 NPOLIEALW NI Mecsl, COKPaTUANCh Ha 2,14%, ¢ HaYana roaa yBesmunamnch Ha 24,28%, coctasus
$17,885 mnpa,

NcmoyHuK: UHmepgakc

M®LUA 1 "LieHTp YeTBEpTOI NPOMbILLNIEHHOM peBotouuu” BI® 6yayT coTpygHMuaTth B pa3sutum UHTepHeTa Bewe...
Mpembep-muHUCTp KasaxctaHa Ackap MamuH B pamkax pabouero susuta 8 CLUA nposen BcTpeun B CaH-®paHLMCKO C PyKOBOACTBOM BeAYLLMX MUPOBbLIX KOMNaHU B 061acTh
WMHHOBALMOHHOTO U LUdPOBOro Pa3BUTUA, BEHUYPHOTO GUHAHCMPOBAHMA U SHEPrETUKM, cOOBLLaeT npecc-cnyba rnasbl Ka3axCTaHCKOro NPaBUTENbCTBA B cpedy. "[NaBa npaBUTensCTea
BCTPETUACA C PYKOBOACTBOM "LIeHTpa 4eTBEPTOI NPOMBILLIEHHOW peBooLMmn" BcemnpHOro skoHomuueckoro dopyma (B3®) n obcyaun ¢ ynpasnsiowmm gupektopom BI® P. CamaHcom
NepcnekTUBHbIE HaNPaB/EeHWUA COTPYAHMYECTBa B chepe peryInMpoBaHnAa MHHOBALMOHHbIX TEXHONIOMMIA", - roBOpUTCA B cO0bLLeHUU. [To utToram BCTpeun mexay "LieHTpom yetsepToi
NPOMBILLNEHHOW peBotouMmn" n MexayHapoaHbIM GrHaHCOoBbIM LieHTpom "ActaHa" (MOPLIA) noanucaH LOKYMEHT O CTpaTerMyeckom NapTHepCTBe B pa3BUTUM MHTepHeTa Bewwuel (loT).
"(NoanucaHne AOKYMeHTa O CTpaTernyeckom naptHepcrse - U®-K) ctano nepsbim warom K oTKpbiTuio B 2020 roay B KasaxcraHe AdduanposaHHoro LieHTpa BI® no uetsepToit
NPOMBILLNIEHHOW peBoAtoLumMmn", - nogyepKuBaetcs B coobleHnn. CornacHo nHdopmaumu, nofobHble yupexaeHns GyHKLUOHUPYIOT B
M3paune, UHamu, Kutae, OA3, Konymbuu, FOAP, CLUA v finoHWK, coaencTBys 06ecneyeHnto CUCTEMHOM rocyAapCcTBEHHOM NMOAAEPIKKM PAa3BUTUA HOBEMLLIMX TEXHONOTUI U
VHHOBALIMOHHbIX MPOEKTOB. TaKKe paccCMOTPEHbI BOMPOChI Pa3BUTUA MHHOBALIMOHHOM 3KOCUCTEMbI, BEHYYPHOTO KanuTana 1 cTapTan-npoeKkToBs B KasaxcTaHe B xoae 6eceabl MamuHa ¢
pykoBoacTBom KomnaHum "Plug and Play", opurc KoTopoit nnaHupyeTca OTKpbITb Ha niowaake "Astana Hub".

Ncmouruk: Umepgpakc

Air Astana coBmecTHo c FlyArystan ysennuut naccaxkuponotok B 2019 roay Ha 17%...

HaumoHanbHbIV aBManepeBo3ymnk KasaxcraHa Air Astana coBmecTHO ¢ gouyepHeit FlyArystan 8 2019 rogy naaHWpyeT yBeAUYMTb NACCaXKMPONOTOK Ha 17% - 4,0 5 MAIH, COOBLWMA Npe3naeHT
Air Astana Mutep ®ocTep. "Y Hac 6bl1 04eHb HACbIWEHHbIN rof,. 3a 3TOT roA, Mbl NaHUPYeM, 4TO NAacCaXKMPOMOTOK Y HAaC COCTaBUT 5 MJIH Ye/loBeK. ITO NepBbIit pa3 B UCTOPUM, KOTAa Y Hac
TaKoii 06bem naccaxxmponepeBo3ok", - ckasan docTep Ha BCTpeye ¢ )ypHanuctamu B cpeay. Kak coobuianocs paHee, Air Astana B AHBape-ceHTAGpe 2019 roga o6cnyxuna 3,62 miH
naccaXxmpos (pocT Ha 7,7% No cpaBHEHMIO C aHaNnorM4HbIM neprogom 2018 roaa). blogeTHan aBuakomnanusa FlyArystan - nogpasgeneque asnakomnanum Air Astana (6asupyerca B
Anmatbl) Hayana npogaxy 6unetos B mapTte 2019 roaa. MnaHuposanocs, uto FlyArystan B nepsbiii rog paboTel nepeseseT 40 1 MaH Naccaxunpos. Air Astana - coBmecTHoe npeanpuATe
Ka3axcTaHCKOro rocdoHAa HauMoHanbHoro 61arococtosHuA "Campyk-KasbiHa'" 1 6puTaHCcKoM KomnaHumn BAE Systems (51% 1 49% aKumii COOTBETCTBEHHO).

McmouHuk: MHmepgakc
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AKummn MMTB
ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
9 M/IH.TEeHre mecay LELN{)E]
BTE 4 0,05 3484758 -0,9% 0,05 0,1% 37,4% 62,54
8
W Fasnpom 4+ 251,40 37,39 0,0% 248,01 1,4% 63,8% 37,87
7 asnpom neft 4+ 424,10 0,52 0,2% 425,10 -0,2% 22,3% 61,85
6 MK HopHukenb € 19796,00 0,21 0,9% 17 592,00 12,5% 51,8% 91,64
JNykoiin 4 6 079,00 1,62 -2,7% 6090,00 -0,2% 21,7% 46,22
5
HAMK + 141,38 11,45 1,1% 128,58 10,0% -10,2% 80,95
4 MMK + 41,02 9,76 0,0% 38,32 7,0% -4,7% 65,74
Meuen 4+ 61,39 1,53 1,0% 60,49 1,5% -16,4% 47,22
3
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
2
PocHedTb 4 451,75 5,10 -0,6% 452,55 -0,2% 4,5% 61,05
‘ 1 Poctenekom 4+ 79,96 2,48 0,1% 81,09 -1,4% 9,4% 44,26
G HedTeras 48,15 46,93 -0,6% 46,80 2,9% 79,1% 68,11
I M\‘\ M\‘H‘u\ HH‘HMMH““ ‘ ‘ ‘HMHMH “ \‘M‘ M\M\‘ “HHMH“‘ ‘\‘ ‘ \‘MHH\“\“\“N 0 YPrYTHEd ¢
12.2018 20.03.2019 20.06.2019 20.09.2019 TatHedTs 3 788,00 1,98 -0,4% 760,00 3,7% 6,8% 72,20
Pycruapo & 055  1827,79 -1,9% 0,54 2,8% 13,6% 64,01
Jupepbi pocta u nageHus
ASPS! P A HosaTsk 4+ 1294,40 0,97 0,4% 1314,20 -1,5% 14,3% 59,25
NLMKa.L _ 1,4% Cesepcranb 4 928,40 1,13 0,0% 904,60 2,6% -1,5% 60,63
1 Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 40,9% 50,00
NKELyq.L _ 13% Inter RAO/d S 4,94 370,33 2,7% 4,52 9,1% 27,3% 79,88
®CK E3C 4 0,20 2126,33 -1,4% 0,20 0,2% 34,0% 57,52
- .
| C6epbakk, a0 4 244,00 59,95 -0,9% 239,25 2,0% 31,0% 73,79
VTBRqL e o C6ep6arik, an 3 22108 540 0,2% 215,15 2,8% 33,0% 77,12
SNGSyq.L - 0,7%
GAZP.L - 0,6%
MAGNg.L - 0,6%
TATNXq.L - 03% JMenosutapHble pacnucku (USD)
] Komnauua 3Hau., TeHre @) W3m. 3a feHb Liena 1M (e (e RSI*
mn Hre Mmecay LELN{)E]
svsTaL W o BTE Bark 1,48 1,24 0,8% 1,4470 2,0% 33,2% 74,00
Fasnpom 8,03 7,08 0,6% 7,7594 3,5% 83,1% 54,09
ROSNg.L
4 . 02% rasnpom NEFT 34,05 0,06 -0,7% 33,1000 2,9% 36,2% 60,67
MMC NORIL NICK 31,52 1,11 1,3% 27,3673 15,2% 68,3% 95,67
SBNCya.L B ow .
Nykoiin 97,31 0,86 -2,3% 95,5004 1,9% 35,4% 56,29
NOVOLIPETSK 22,57 0,66 1,4% 20,0178 12,7% 0,7% 87,97
MTL 0,0%
PJSC MAGNLS/d 8,50 0,07 0,6% 7,7700 9,4% 2,5% 70,81
Meuen PAO 1,92 0,03 0,0% 1,8500 3,8% -3,0% 62,07
SIBNq.L 0,7% -
PocHedTs 7,22 1,92 0,2% 7,0464 2,4% 17,1% 75,85
Poctenekom 7,64 0,08 0,0% 7,5500 1,2% 19,5% 58,33
CypryTHedTeras 7,70 0,80 0,7% 7,2550 6,1% 102,3% 72,22
TaTHedTb 76,04 0,14 0,3% 71,1318 6,9% 20,7% 87,27
PISC RUS 0,83 1,64 -2,4% 0,7810 6,3% 25,4% 62,07
HYDRa.L 2.4% _ HosaTtak GDR 208,20 0,08 0,9% 206,2976 0,9% 21,8% 68,09
: . . | : : Monumeran INT 1163,50 1,14 -1,0% 1178,0000 -1,2% 40,6% 49,53
-3,0% -25% -2,0% -15% -10% -0,5% 00% 05% 10% 15% 2,0% PJSC SEV. REGS 14,85 0,59 0,3% 13,9403 6,5% 8,7% 68,52
C6epbark RUS 15,79 5,68 0,1% 14,9819 5,4% 44,9% 79,26
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

6
55
5 5
45 4
4
3
35
2
3
1
25
2 : [ T
20.12.2018 20.03.2019 20.06.2019 20.09.2019 20.12.2018 20.03.2019 20.06.2019 20.09.2019
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % Cpean. Liewa, Cpeay U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) % ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 2,289/2,167 107,53 2,22 0,9% -7,1% -40,5%
KasaxcraH 2025 21.07.2025 5,13 FXPV 2,261/2,211 115,06 2,24 -0,4% -9,7% -44,7%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,526/ 3,486 123,13 3,48 1,8% -4,9% -28,7%
Kasaxcra 2045 21.07.2045 6,50 FXPV 3,678/3,631 147,74 3,62 0,8% -5,0% -29,0%
BPK 2020 03.06.2020 6,50 FXPV 2,502 /-1,901 102,75 0,30 -26,8% -80,5% -90,7%
BPK 2022 10.12.2022 4,13 FXPV 2,803 /2,642 104,02 2,70 0,0% -6,9% -44,9%
BPK 2026 23.03.2026 6,00 FXPV 4,657 /4,297 108,50 4,43 -0,4% -3,3% -11,8%
KM 2023 30.04.2023 4,40 FXPV 2,614/2,4 106,10 2,49 0,4% -2,7% -46,6%
KT 2022 20.06.2022 3,64 FXPV 0,576 /0,404 107,85 0,46 -2,1% -35,2% -83,5%
KT 2042 10.07.2042 6,95 FXPV 4,603 /4,528 134,24 4,51 -0,2% 0,2% -30,7%
®opTebaHk 2022 30.06.2022 14,00 FXPV 7,449 /7,034 115,63 7,11 -0,3% -2,6% -10,1%
KaskommepubaHk 2018 21.12.2022 5,50 FXPV o0/0 100,13 4,03 0,0% 0,0% -31,2%
BaHK LieHTpKpeauT, 6eccpouHble - 7,93 FRFF 9,762 /9,415 85,75 9,27 0,3% -1,1% -10,9%
AT® BaHk, GeccpouHble - 9,25 FRFF 10,349 /10,012 92,88 29,82 1,5% 14,7% -18,0%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 2,705/ 2,605 104,95 2,64 -1,9% -11,1% -45,1%
UcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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i obauraumit
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20.12.2018 20.03.2019 20.06.2019
a 15 + T d
20.12.2018 20.03.2019 20.06.2019 20.09.2019
——P®0420 ~——P®0920 ——P®2022 ——P®2023
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
Pd 0420 29.04.2020 5,00 FXPV 1,761/1,713 101,13 1,74 -3,3% -4,4% 52,2%
Pd 0920 16.09.2020 3,63 FXPV 0,045 / -0,585 102,86 0,27 50,0% 80,0% -181,8%
P® 2022 04.04.2022 4,50 FXPV 2,193/1,758 105,60 1,98 0,0% -3,4% -50,0%
Pd 2023 16.09.2023 4,88 FXPV 2,318 /2,085 109,52 2,20 3,3% -0,9% -49,1%
P® 2028 24.06.2028 12,75 FXPV 3,042 /2,947 172,75 2,99 0,7% -7,4% -38,6%
P® 2030 31.03.2030 7,50 VRGR 2,813/2,385 114,07 2,60 -3,3% -4,1% -38,2%
PO 2042 04.04.2042 5,63 FXPV 3,62/3,57 130,94 3,59 1,4% -9,8% -33,6%
P® 2043 16.09.2043 5,88 FXPV 3,681/3,655 134,77 3,67 1,4% -8,7% -32,5%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,32/2,109 107,72 2,21 -2,2% -12,0% -54,5%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,181/2,163 102,55 2,17 -3,1% -15,2% -58,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,631/0,531 110,79 0,58 0,0% 20,8% -82,0%
a3 Kanutan 19.07.2022 4,95 FXPV 2,701/2,364 105,98 2,53 -0,4% -2,3% -44,2%
a3 Kanutan 06.02.2028 4,95 FXPV 3,411/3,235 111,50 3,32 -0,6% -7,0% -40,2%
ras Kanutan PUT 28.04.2034 8,63 FXPV 4,034 /3,964 150,13 4,00 0,0% -8,0% -35,8%
ras Kanutan 16.08.2037 7,29 FXPV 4,125/ 4,048 139,98 4,09 0,0% -5,8% -33,8%
Nykoiin 24.04.2023 4,56 FXPV 2,657 /2,505 106,30 2,58 -0,8% -1,5% -45,8%
HoBatak 13.12.2022 4,42 FXPV 2,673 /2,46 105,28 2,57 0,8% 7,2% -45,8%
PocHedTb 06.03.2022 4,20 FXPV 2,784 /2,668 103,13 2,73 0,4% -4,5% -45,9%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,852/2,711 104,17 2,78 -1,1% -3,8% -42,9%
Anbda baHk 28.04.2021 7,75 FXPV 2,883/2,701 106,51 2,79 57% 4,1% -43,3%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 3,033/0,183 102,77 1,60 -7,5% -227,0% -82,3%
STSBC 29.10.2022 5,13 FXPV 3,101/2,681 106,07 2,89 -0,3% -8,8% -49,4%
STSBC 23.05.2023 5,25 FXPV 3,262/3,037 106,75 3,15 0,6% -4,3% -45,8%
STTVB 17.10.2022 6,95 FXPV 3,653/3,297 109,24 3,47 -2,0% -10,3% -50,1%
BTB BaHk 22 - 9,50 FXRS 5,724 /5,41 110,57 5,57 -0,5% 2,8% -50,4%
BDLLT 30.05.2023 5,00 FXPV 2,838/2,654 107,34 2,75 -1,4% -11,9% -50,1%
VON 01.03.2022 7,50 FXPV 2,766 / 2,535 110,25 2,65 -1,1% -5,7% -38,4%
VON 13.02.2023 5,95 FXPV 2,958/2,322 109,91 2,64 -0,8% -5,0% -46,5%
POLYUS PAO 29.04.2020 5,63 FXPV 2,33/2,231 101,16 2,28 36,5% -10,6% -50,4%
STEEL CAPITALSA 17.10.2022 5,90 FXPV 2,833/2,701 108,43 2,77 0,7% -4,2% -46,1%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3300 2600
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3200 2500 DJIA 28377 0,5% 27934 2% 22% 21792 28377
S&P 500 3205 0,4% 3120 3% 28% 2351 3205
3100 2400
NASDAQ 8887 0,7% 8571 4% 34% 6193 8887
3000 2300
FTSE 100 7574 0,4% 7324 3% 13% 6585 7687
2900 2200 CAC 40 5972 0,2% 5909 1% 26% 4599 5992
DAX 13212 -0,1% 13221 0% 25% 10382 13408
2800 2100
PTC 1519 -0,2% 1452 5% 42% 1049 1523
2700 2000 MOEX 3008 -0,5% 2942 2% 27% 2291 3024
11.09.2019 14.10.2019 16.11.2019 19.12.2019
Hang Seng 27 800 -0,3% 27094 3% 8% 25064 30157
———S&P 500 ———KASE
KASE 2336 0,7% 2312 1% 1% 2140 2515
7 Nikkei 225 23 865 -0,3% 23293 2% 19% 19156 24066
70 Shanghai Comp. 3017 0,0% 2934 3% 21% 2464 3271
ASX 200 6833 -0,3% 63814 0% 21% 5468 6864
65
KOSPI 2197 0,1% 2153 2% 8% 1910 2249
60
S&P SENSEX 41674 0,3% 40470 3% 16% 35353 41674
55
50 ToBapHO-CbIpbeBbIE PHIHKN
45
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
2 Brent (6app) 66,54 0,6% 61 9% 24% 50 75
11.09.2019 14.10.2019 16.11.2019 19.12.20 WTI (6app) 61,22 0,5% 55 11% 35% 23 66
Brent (6app) 300070 (Tp.yHLL) 1478,20 0,4% 1473 0% 16% 1254 1550
1590 Cepebpo(Tp.yHu) 17,06 0,6% 17 0% 11% 14 19
ii;g W NAT GAS MAY18/d 2,27 -0,6% 3 9% -23% 2 4
1440 HG COPPER APR8/d 2,83 0,5% 3 7% 8% 3 3
1390
YpaH ($1) 25,45 0,0% 26 -2% -11% 24 29
1340
1290 NnatuHa(Tp.yHu) 933,70 -0,2% 910 3% 18% 782 985
1240
1190 WHEAT SRW MAY8/d 545,25 -0,5% 512 6% 8% 419 556
1140 ICE SUG11 MAY8/d 13,55 0,9% 13 7% 13% 11 14
11.09.2019 14.10.2019 16.11.2019 19.12.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,53 -2,1% 1,57 -2,6% -37,3% 1,52 2,48
1-nethne 1,52 -0,3% 1,54 -1,4% -41,5% 1,52 2,63
2-neThue 1,62 -0,7% 1,60 1,6% -35,1% 1,39 2,67
S5-nethue 1,72 -1,0% 1,62 6,2% -31,5% 1,31 2,65
10-netHve 1,91 -0,8% 1,79 6,8% -29,1% 1,46 2,80
30-netHue 2,34 -0,3% 2,26 3,9% -22,4% 1,94 3,12
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
WA e————————
380 USD/KZT 383,71 -0,25% 387,16 -0,89% -0,09% 369,97 390,17
370
160 EUR/KZT 426,42 -0,32% 428,90 -0,58% -2,71% 421,42 439,13
350 GBP/KZT 501,64 -0,31% 501,00 0,13% 3,02% 465,76 515,15
340
330 USD/RUB 62,36 -0,41% 63,82 -2,29% -10,50% 62,36 69,78
320
310 EUR/USD 1,1120 0,08% 1,1078 0,38% -3,04% 1,09 1,15
300
11.09.2019 14.10.2019 16.11.2019 19.12.20 GBP/USD 1,3007 -0,53% 1,2922 0,66% 1,96% 1,20 133
usp/kzr USD/IPY 109,37 -0,15% 108,53 0,77% 0,17% 10529 11217
68
USD/CNY 7,01 0,14% 7,03 -0,24% 1,95% 6,68 7,18
66
64 \MA'/\—‘\-M_N-/\-—-*——"\_\_M USD/CAD 1,31 0,09% 1,33 -1,06% -3,75% 1,30 1,36
62
. AUD/USD 0,69 0,47% 0,68 0,86% -2,34% 0,67 0,73
58
56 PbiHku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprexTiHa 8091,20 0% 12750,38 -37% 912% 591,80 12750,38
11.09.2019 14.10.2019 16.11.2019 19.12.201 . .
——USD/RUB Poccua 57,34 0% 73,41 -22% -62% 54,64 156,61
i Typuma 282,46 0% 302,11 7% -21% 279,98 515,17
1,115 Tepmanma 9,36 0% 9,62 -3% -32% 9,35 14,26
1,11
1,105 Tpeuya 111,76 0% 147,83 -24% -76% 111,75 463,25
11
1095 Ucnakua 41,41 0% 38,48 8% -49% 35,70 85,76
1,09 WpnaHaua 22,94 0% 26,02 -12% -46% 22,88 43,85
1,085
o8 Uranua 118,13 0% 131,55 -10% -43% 108,55 235,05
1,075 Kuait 33,58 0% 39,28 -15% -50% 33,36 71,48
11.09.2019 14.10.2019 16.11.2019 19.12.20 ®panuuta 18,06 0% 18,06 0% 52% 17,81 39,77
——EUR/USD
Annamuka CDS
14040 100 11,5
12040 %° 11
80
10040 7 10,5
8040 60 10
50
6040 95
40
4040 30 9
20
2040 85
10
40 0 8
11.09.2019 14.10.2019 16.11.2019 19.12.20 11.09.2019 14.10.2019 191220 11.09.2019 14.10.2019 16.11.2019 19.12.20
———ApreHTuHa ——Poceus ——Tepmanua
25 44 160
42 140
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15
38 80
10
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40
5 34
20
0 32 0
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e DPAHLMA ——Wcnanuna = WTanua
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpocTble aKuMn KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTHYecKuin lenaprameHt

AvpekTtop

MapsaH MenaHuy
Mibrayeva@centras.kz

3am. fiupekTopa flenaptameHTa

Mnagwwnii aHannTMk

Mnagwmit aHanuTuk
AnHa Cokonosa LWaitryn Mapat [Aunapa Arapaesa
ASokolova@centras.kz SMarat@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaptrameHTa
[Mamup babaHasapos

CsetnaHa buneuxkas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa Anapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2019 r.
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