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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1400
Kaz Minerals Plc 4+ 2288 1,92 0,4% 2188,67 4,5% -13,0% 58,91
1200
\U\_A\J\ Xanbik Bank ¥ 95 26,07 -1,0% 104,98 -9,4% -27,4% 51,60
1000
KasaxTenekom, ao 4+ 26 650 137,71 2,9%  27400,00 -2,7% -1,7% 47,37
800 KasaxTenexom, an 4 13010 0,53 0,0% 15 600,00 -16,6% -4,3% 37,16
600 BaHk LieHTpKpeant & 237 5,39 -0,04% 239,99 -1,5% 4,6% 48,53
400 Keell f 2570 13,04 0,2% 2499,99 2,8% 10,3% 80,81
200 KasTpancOiin * 880 16,88 0,0% 891,97 -1,3% -15,0% 41,82
UL \\h ‘\ ALl h\u I ““h b b il NH HHM b, Hh\ o KETOK 3 1673 14,51 07% 163910 2,1% 30% 63,30
05.2019 22.08.2019 22.11.2019 22.02.2020
HAK Kasatomnpom ¥ 6077 0,59 02% 579898 4,8% 16,5% 45,62
JMeno3sutapHble pacnucku (USD)
KAZ LN
700
Komnauua 3Hau., TeHre Gy Lena 1M LR e RSI*
MNH.TEHre mecay Hau.ropa
600
Xanbik BaHk 4+ 8,96 1,55 3,0% 8,69 3,1% -32,9% 49,33
500 Keell ¥ 5,70 0,03 -0,9% 5,98 -4,7% -4,7% 0,00
400
300 Axumm (GBP)
200 3Hau., TeHre @iz, Wam. 33 aeHb LeHa 1M Ly CEnLG RSI*
M/IH.TEeHre mecay LELN{)E]
H m ‘ ‘ ‘ H § o T - - - . o N
05.2019 22.08.2019 22.11.2019 22.02.2020
KACE
nunephl pocTa u nageHua
KasaxcraHckuii doHA08bIN MHAeKC KASE No utoram Topros cpeapl 3apuKcMpoBanca Ha
P ypoBHe 2 290,99 n., ysennumsLuncb Ha 0,34% No cpaBHEHWIO C NMoKasaTesieM BTOPHUKA.
’ O6bem cAENOK C aKLUMAMM, BKIIOYEHHBIMU B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, B cpesly BbIpOC OTHOCMTE/IbHO NpPeAbIAyLLEero TOProBoro AHA Ha 16,6% v coctaBun
KEGC.KZ 216,1 mAH. TeHre. B 3eneHoM 30He 3aKpblAnch akummn Kasaxtenekom (+2,9% no 26 650
TeHre), KEFTOK (+0,7% no 1 673 TeHre), meaenobbisatoweit kKomnaHum KazMinerals
(+0,4% pno 2 288 TeHre) u cotoBoro onepatopa Keell (+0,2% po 2 570 TeHre).
GBKZMS.KZ ~
CHUMKEeHWeM 3aKkpblanch akummn HapoaHblii BaHk KasaxcraHa (-1,0% ao 95 TeHre), HAK
Kasatomnpom (-0,2% no 6 077 TeHre) u bank LleHTpKpeauT (-0,04% po 237 TeHre).
KCELKZ CTOMMOCTb aKuuu HedTeTpaHcnopTHOW KomnaHuu KasTpaHcOin He n3meHunach u
ocTanacb Ha ypoBHe 880 TeHre.
KZT0.KZ
CCBN.KZ
KZAP.KZ
HSBK.KZ

-0,5% 0,0% 0,5% 1,0% 1,5% 2,0% 2,5%

3,0%
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MupoBsble poHA0BbIE PbIHKK
AmepurKaHCK1e 1 eBponeiicke GOHA0BbIE PbIHKM MO UTOraM BYEPALLIHMX TOPrOB 3aKPbIIMCb POCTOM Ha XOPOLIMX KOPMOPaTMBHbIX pe3y/bTaTos. Tak, MHaekc Dow Jones yBesmuunnca Ha
1,5% 80 24 576 n., unaekc S&P 500 — Ha 1,7% Ao 2 972 n., unaekc NASDAQ - Ha 2,1% 80 9 376 n., 6puTaHckuit ubaekc FTSE 100 — Ha 1,1% g0 6 067 n., ppaHuy3ckuii unaexkc CAC-40 — Ha
0,9% £0 4 497 n. v HemeuKnit nHaekc DAX — Ha 1,3% 40 11 224 n1. B LeHTpe BHUMaHUA MHBECTOPOB NO-MPEXHEMY HAXOAATCA HOBOCTM, KacaTe/lbHO NOCTENEHHOrO BO306HOBAEHNA
3KOHOMMYecKoM akTuBHocTH B CLUA. Mo nporHosam BlogskeTHoro ynpasneHus KoHrpecca (CBO) skoHoMuKa CLUA HayHeT BocCTaHaBAMBaTbCA BO 2 moayroauu 2020 r. 6aaroaaps
NOCTENEHHOMY CMAMYEHMIO KaPAHTUHHBIX Mep, BBEAEHHbIX U3-3a pacnpocTpaHeHus naHgemum Covid-19. Mo nporHosam CBO, BBM CLUA 80 2 k8. 2020 r. ymeHbLwuTca Ha 37,7% B roa080oM
BblpaXkeHWK, a B 3 KB. 2020 r. 0XKmMAaeTCA POCT amepuKaHcKol BBI Ha 5% no cpaBHeHUIO ¢ NpeablayLMm KBapTanom. Tem BpemeHem, noTpebutensckue LeHbl B anpene B EC cokpatuance
Ha 0,3% no cpaBHeHUIO C NpeaplayLWmnm mecalem. Ha KopnopaTMBHOM yPOBHE OTMETUM: YMCTaA NPUbLINL KpynHelillell ceTM marasuHoB TOBapoB Ans goma Lowe's Cos Bbipocna Ha 27,8%
A0 1,3 mapa. gonn. CLUA B 1 k8. 2020 1. Ha poHe yBennyeHusa npoaax Ha 10,9% po 19,7 mapa. aonn. CLUA n onepaumoHHoro goxoaa Ha 40,5% 80 2,0 mapa. gonn. CLUA. Tak, akuuu
Lowe's Cos npubasuau 0,1%. Akunm Target nogeluesenu Ha 2,9% nocne Toro, Kak KOMnaHua 3adUKCUpoBana CHUNKEHWE YMCTon Npubbinm 3a 1 kB. 2020 r. Ha 64,3% A0 284 MAH. foNN.
CLUA B pesynbTaTe cOKpaLLeHWA onepauuoHHo npubbinn Ha 58,7% no 468 maH. gonn. CLUA. NMpounssoauTens MHTerpanbHbix Mukpocxem Analog Devices 8 1 k8. 2020 r. coobumuna 06
YMEHbLUEHUW YUCTOM NpUbbINK Ha 27,2% A0 267,7 maH. gonn. CLUA Ha ¢poHe coKpalLeHWs onepaLyvoHHOro 40XoAa Ha 26,8% A0 344,0 maH. gonn. CLUA.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuitckue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPFrOB 3aKPbIIMCh B 3e/1eHOM 30He. TaK, 4011apoBbli uHAeKe PTC yBeanuunnca Ha 4,1% po 1 225 n. v py6aesbiit vHaekc MMBB
BbIPOC Ha 2,2% A0 2 771 n. POCT NpoAeMOHCTPUPOBanm akum HosaTak (+5,8%), TMK HopHukenb (+4,7%), llykoin (+3,4%), TatHedTb (+3,1%), DCK EIC (+2,7%), CoepbaHk
(+2,6%), Ceepcransb (+2,6%), HoBosmnewLkuit MeTanayprudeckmnii KombuHar (+2,5%), MarHMToropckoro metannypriuyeckoro kombuxara (+2,3%), CyprytHedreras (+1,9%), Mutep PAO
(+1,7%), Fasnpom HedpTb (+1,6%), Fasnpom (+1,3%), BTB (+1,1%), Meuen (+1,0%) v PocHedTb (+1,0%). CHUMKEHMEM 3aKpbIAUC akumm Pyclvapo (-2,1%) v Poctenekom (-0,8%).

NcmoyHuk: Bloomberg

HedTb

HedTAHble KOTUPOBKM 3aBEPLLN/IN BYEPALLHME TOPTU POCTOM Ha AaHHbIX MuHaHepro CLUA o 3anacax HedTu B CLUA. Tak, CTOMMOCTb CeBEPOMOPCKOI HedTH Mapkm Brent ysennumnach Ha
3,2% o 35,75 gonn. CLUA 3a 6app. 1 ueHa Ha HedTb mapku WTI Bbipocsia Ha 3,0% g0 33,49 gonn. 3a 6app. 3anacsl coipoit HedTn B CLUA cokpaTtuaucs Ha 4,9 maH. 6app. 3a

Heje/to, NPOTUB OXMAaemoro pocta Ha 1,1 maH. 6app. Pesepsbl 6eH3KHa NOBLICUINCH Ha 2,8 MAIH. Gapp. 1 3anackl AUCTUANATOB— Ha 3,8 MAH. 6app. Mexay Tem, B cpefly rnasa
HauuoHanbHOro sHepreTMYeCKoro BeAoMcTBa KuTas 3aABI/I 0 HaMepeHUM CTpaHbl CoTpyAHMYaTh ¢ OMEK A1 BOCCTaHOBAEHUA MUPOBOI HEGTAHOM NPOMBILLAEHHOCTU. OTMETUM, 4TO
anpenbckuii o6bem HepTenepepaboTku B Kutae nposemMoHCTpupoBanu pocT (40 13,1 maH. 6app. B CyTKM), 4TO MOXeT CBU/AETENLCTBOBATL O BOCCTAHOBEHUM CTPYKTYPbI

3HepronoTpebaeHns CTpaHbl.
NcmoyHuk: Bloomberg

Baniora
Kypc TeHre no oTHowweHmio Kk gonnapy CLUA He nameHunca u octanca Ha yposHe 414,37 texre/S.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 2,06% u coctasun 71,00 py6.
Kypc BantotHo napbl EUR/USD nosbicunca Ha 0,51% v coctasun 1,0977.
Kypc BantoTHoM napbl GBP/USD noHusuacs Ha 0,10% u coctasnn 1,2239.
Ucmouruk: Bloomberg

Hosoctun KasaxcraHa

®duHperynatopbl KazaxcraHa u komutetr MOLIA no perynnposaHuio GUHYCAYT 3aKNI0UNAU cornaleHne 06 obmeHe MHpopmaLlmei...

AreHTCTBO NO PerynnMpoBaHuIo U passBuTHio GUHPbIHKA, HaubaHK 1 KOMUTET MeXAYHapoAHOro puHaHCOBOrO LeHTpa "ActaHa" (M®LA) no perynnposaHuto duHaHcosbIx ycayr (AFSA)
3aK/IIO4MIN TPEXCTOPOHHee cornalleHne o6 obmeHe HpopmaLmeit, B TOM Ynucne KOHOUAEHLMANbHOW, CO0bLMAa Npecc-cyskba areHTcTBa. Kak oTmedaeTca B MHGOPMaL M, cornalueHne
CO3/,aeT OCHOBY A1 06MEHa CTOPOHamMu MHPOPMaLLMEt OTHOCUTENbHO AEATENIbHOCTU NOAHAA30PHbIX OPraHWU3aLMid, UX TeKyLero GUHaAHCOBOro COCTOAHUA. TakKe AaHHbIN AOKYMEHT
pernameHTUpyeT NopasoKk 0bmeHa ceefeHnAMU 0 He0H6POCOBECTHOM NOBeAEHUM MOAHAA30PHbBIX OPraHU3aLMii Ha GUHAHCOBOM PbIHKE U HaPYLIEHUW UMW 3aKOHOAATENbCTBA.
Peanusauma cornaleHna no3BosnT akTUBU3MPOBATL B3aUMOECTBME PEryIATOPHbIX OPraHoB, byAeT coaeicTBOBaTL NOBbILEHU0 3GGEKTUBHOCTM KOHTPONA U HAZ30pa, YCUNEHMIO Mep
3alUMTbI MPaB U 3aKOHHbIX MHTEPECOB NoTpebuTenei GUHAHCOBLIX YCAYT U, Kak CNeACTBUE, COAEMCTBOBATL NOBbILIEHWUIO MPO3PAYHOCTU U CTabUIbHOCTM GUHAHCOBOTO PbIHKA

KasaxcraHa, rosoputca B coobueHnn. MOLA (MexayHapoAHbIi GUHAHCOBbIN LeHTp "AcTaHa") - TeppuUTOpPUA C 0COBBIM HaNOrOBbIM, BaNtOTHBIM, BU30BbIM PEXUMOM B CTO/IULLE
KasaxcTaHa, co3gaHHas € Lenbto NpusaedeHns MHBECTULMI B SKOHOMUKY. KomuTeT MOLIA no peryamposanuio duHaHCoBbIX ycayr (AFSA) aBnseTcsa HesaBucMMbIM peryastopom MOLIA.
AFSA ocyuwiectBnsaet nonoxeHua n npasnna MOLA, KoTopble, B 4aCTHOCTH, NpeAyCMaTpUBaloT IMLIEH3MPOBaHUE, PErUCTPaLMIO, aKKPeANTaLMIO U HaA30p GUHAHCOBbLIX KOMNAHWA 1

PbIHOYHBIX YYPENKAEHMNIA.
NcmoyHuK: MHmepgakc

BB KasaxcraHa B 2020 r. cHu3uTca 4o MuHyc 3%, cuutator B S&P...
MexayHapoaHoe peliTuHrosoe areHTcTBo S&P Global Ratings oxunpaet sameanenns skoHommkm Kasaxcrana 8 2020 rogy A0 MuHyc 3%. Kak cnepyeT us npeseHTauum
areHTCTBa, NOKa3aHHOro BO Bpemsa Beb-KacTa "Kntouesble KpeauTHble pucku cTpaH CHI™ B cpeay, no nporHosam S&P, BBI KasaxcraHa coctasut muHyc 3% 8 2020 roay, 4% - 8 2021 roay n
3,6% - 8 2022 roay. "Bo3moKHO 6onee meaieHHOE BOCCTAaHOB/IEHWE SKOHOMUYECKOWM ANHAMMKM rN06anbHOM, COOTBETCTBEHHO, COXPaHeHUe He6NaronpPUATHOM KOHBIOHKTYPbI Ha
MMPOBBIX CbIPbEBbIX PbIHKAX, YTO KOHEYHO HEraTUBHO CKaXKeTcsA Ha Temnax pocTa B Poccum, KasaxctaHe v Asepbaiiaxare. OcobeHHo ¢ yuetom caenku OMEK+, KoTopas npeanonaraet
AOCTaTOYHO CYLLEeCTBEHHOE COKpalleHne 06bemoB A06biun HedTH", - ckasan fupekTop HanpasneHus "CyBepeHHble peiTuHrn" S&P KapeH Baptanetos B xoae B36-KacTa. "YTo Kacaetca
KasaxcTtaHa, Mbl 0Xngaem, uto u "TeHruswespoin" n KapayaraHak He 0601MAeT CTOPOHOW (CHUXKeHMe LieH Ha HedTb - MP-K) Tak uamn nHaye, U Kakoe-To CHUMKEeHUe NPon3BoACTBa byaerT. (:)
MocnencTeuma (CHUNKEHWA LieH Ha HedTb - UD-K) ana HaumoHanbHbIX KOMNaHuii Kasaxcrana u AsepbaiigikaHa, To ectb "KasMyHaiilasa" n SOCAR coOTBETCTBEHHO, KaK Ham KaxeTca byayT
3aBUCeTb NPex/e BCero ot rocyAapCTBEHHOM NOAAEPHKKU. Y 06enx KoMNaHuii 1 Tak 6bln OCTAaTOUHO BbICOKMI YPOBEHb [0NTOBOI Harpy3ku. besycnosHo, LLEHOBOM LWOK NPUBEAET K eLle
60/blEMY CHUXKEHMIO GUHMOKa3aTenen", - NOACHUA AUPEKTOP HanpasieHus "KopnopaTtuBHble perTuHrn" S&P AnekcaHap pA3HOB B XoAe B36-KkacTa. "B cayyae ¢ "TeHruswespoin", Tam
€CTb elle 1 JONO/HUTE/bHbINA GakTop. Mbl MOKa PEUTUHT HEe MEHANM, HO "HeraTMBHbIN" NPOrHO3 Kak pa3 roBOPUT O TOM, YTO 3TOT PUCK NOHWKEHUA (PelTUHIOB - UD-K) ecTb. Tam
OrPOMHbI MHBECTULMOHHbIV MPOEKT, LieHa KOTOPOTO CU/IbHO BbIPOC/IA U HEMOHATHO, KOTAa U OH By/IeT TOYHO peann3oBaH, Kakie NoTpebytoTcA PUHAHCOBbIE BAOXKEHUA /1A ero
peanusaumn”, - nobasu MpasHoB. PaHee S&P NOATBEPAWIO KPEAUTHbIE PENTUHIM HauKoMnaHum "KasMyHailas" (KMI) n HedTekomnanum "TeHrnswespoin" (TLWO) Ha yposHe "BB" u
"BBB" COOTBETCTBEHHO, U3MEHMB MPOrHO3 CO "CTabuAbHOro" Ha "HeraTuBHbIN". OTMEYanOoCh, YTO areHTCTBO NePecMOTPEIO NPOTrHO3 Mo perTUHram KM Ha "HeraTusHbIN", nonaras, 4to
CHUXXeHMeE LeH Ha HedTb Mapku Brent 4o yposHs $30 3a 6appenb 40 KoHLa 2020 roaa NpUBEAET K KPAaTKOCPOHHOMY MOBbILIEHMIO [OTOBOM HAarpy3KM rpymmbl 8 3Tom rogy. Kak
coobLjanock, akumoHepsbl "TeHrnswespoina" (TWO) npuHAnM pelleHne yBeIMUNTb GIOAXKET NpoeKTa 6yAyLLero pacliMpeHus - TPOeKTa yNpaB/ieHUsA yCTbeBbIM aBieHNemMnpoeKTa
(NBP-NYYA) Ha MecTopoxaeHun TeHrns go $45,2 mapa. OfHaKo 3amecTuTenb Npeaceaatens npasneHuns, GuHaHcosbl gupektop KMI JaypeH Kapabaes coobuwan, 4to cymma
nepecmatpusaetca. [MpoekT byayuiero paciumperus (MBP) 1 NpoeKT ynpas/ieHNA ycTbeBbiM AasneHnem (MYY/) - 4Ba MHTErpMpoBaHHbIX NpoekTa, peannsyemble TOO "TeHruswespoitn”
ofHoBpeMeHHOo. OxunpaaeTca, 4to peanusauma MNEP N03BOANUT yBeIMUUTL 06bEM J06bI4M HePTU Ha TEHTM3CKOM MECTOPOXAEHWUM NPUMEPHO Ha 12 MAH TOHH B rog, uam 260 Tbic. 6appeneit
B CYTKM, U B pe3y/ibTaTe COCTaBUT OKOJI0 39 M/IH TOHH B rog, uau 850 Tbic. 6appeneii B cyTku. Peannsaumsa MBP Hanpas/ieHa Ha pacluMpeHne Npou3BOACTBEHHbIX MoLHOCTel, a MYY/]
obecneunt NosHyto 3arpysKy nepepabaTbiBatoLLIMX MOLLHOCTEN AeWCTBYIOLWMX Ha TEHTM3e 3aBOA0B NYTEM CHUMXEHUA YCTbEBOTO AaBAEHWUA U NOBbILEHWA AaB/EHUA Ha LeCTU
AEVCTBYIOLLMX KOMMIEKCHbIX TEXHONOTMYECKUX IMHUAX. Kak paHee 3aasnasanu 8 TLWO, nonyyeHve "nepsoit HedpTu" 6narofapa NpoekTy 3annaHMposaHo Ha 2022 rog,. YyactHukamm TOO
"TeHruswespoiin" asnatotca Chevron (gona ydactua 50%), ExxonMobil Kazakhstan Ventures Inc (25%), KasaxctaH yepes Haukomnanuio "KasMyHaiilas" (20%), a Takxke
poccuiicko-amepukaHckoe ClM Lukarco (5%). Komnanus pabotaet ¢ 1993 roaa. "TeHruswwespoiin" paspabatbiBaet HedpTerasosble mecTopoxaeHuna TeHrns u Koponesckoe B ATbipayckom
obnactu KasaxcTtaHa. B 2017 roay KomnaHua Ao6bina 28,7 maH ToHH HedTH (229 maH Bappeneit). "KasMyHailas" ABnaeTcA KasaxcTaHCKUM HaLMOHaIbHbIM ONEepaTopom no
pasBegke, fobblue, nepepaboTke U TPAHCNOPTUPOBKE YIIEBOA0POAOB, NPEACTABAAIOLIMM MHTEPECHI FOCYAapCTBa B HedTerazosoit otpacau. 90,42% aKLmit KOMMNAHUN NPUHAANEXAT
rocpoHay "Campyk-KasbiHa", 9,58% - HaumnoHanbHomy 6aHKy KasaxcraHa. B aHBape-anpene BBIM KasaxcraHa cHusunca Ha 0,2%.

Uecmounuk: Unmepgakc
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AKummn MMTB
ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
10 MAH.TeHre mecay, Hau.rona
5 BTE 4+ 0,04 2789394 1,1% 0,03 4,2% -23,3% 57,29
Fasnpom 4+ 196,74 73,86 1,3% 185,51 6,1% -23,3% 60,69
8
asnpom neft 4+ 333,30 2,90 1,6% 310,00 7,5% -20,7% 58,59
7 MK HopHukenb € 22952,00 0,42 4,7% 20036,00 14,6% 20,2% 73,39
-6 Jlykoiin 4+ 5450,00 2,24 3,4% 4522,50 20,5% -11,7% 77,46
s HAMK 4 128,10 8,55 2,5% 127,50 0,5% -10,9% 54,62
MMK 4 38,62 15,12 2,3% 39,32 -1,8% -7,9% 26,35
ba
Meuen 4+ 64,49 2,32 1,0% 65,82 -2,0% 2,1% 37,52
3 MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 PocHedTs 4+ 380,25 14,75 1,0% 307,90 23,5% -15,4% 81,11
Ly Poctenekom 4 82,20 2,66 -0,8% 78,06 53% 4,9% 51,25
CypryTHedTeras 4+ 40,80 94,78 1,9% 34,00 20,0% -19,2% 68,28
0
05.2019 22.08.2019 22.11.2019 22.02.2020 TatHedTs @ 566,50 5,87 3,1% 488,40 16,0% -25,4% 61,58
Pycrmapo 3 0,67 144475 -2,1% 0,60 10,2% 19,8% 63,20
JNiugepbl pocta U nageHua
ASPS! P A HosaTsk 4+ 1140,00 4,22 5,8% 971,20 17,4% -9,7% 71,24
NVTKa.L Cesepcrans 4 88440 1,12 2,6% 874,20 1,2% 5,7% 54,63
Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
NKELyq.L
Inter RAO/d 4 4,89 304,67 1,7% 4,96 -1,4% -3,0% 34,40
LKOHyg.L ®CK E3C 4+ 0,19 4341,12 2,7% 0,17 12,1% -3,8% 67,40
C6epbakk, a0 4+ 193,98 93,34 2,6% 189,32 2,5% -23,9% 51,78
SBNCyaL CBepbari, an e 15,21 19% 171,37 3,8% -22,1% 53,31
SVsTq.L
SNGSyq.L
GAZPq.L
MAGNg.L
JMenosutapHble pacnucku (USD)
O6bewm, Usm. 32 Usm. c
*
TATNxq.L Komnawnua 3Hau., TeHre o Hre MU3m. 3a aeHb Uena 1M e o RSI
BTG BaHK 0,95 0,59 1,5% 0,9145 3,5% -35,3% 52,66
SIBNG.L
Fasnpom 5,46 12,58 3,4% 4,9007 11,3% -33,7% 63,06
Tasnpom NEFT 23,26 0,07 2,9% 21,5000 8,2% -30,6% 57,76
ROSNq.L
MMC NORIL NICK 32,11 2,24 6,1% 26,5411 21,0% 51% 71,47
ROSyaL Nykoiin 76,37 1,03 4,8% 60,3200 26,6% -23,0% 76,35
NOVOLIPETSK 17,21 0,11 -0,4% 16,9762 1,4% -24,8% 55,70
MTL PJSC MAGNI.S/d 6,96 0,05 3,3% 6,7800 2,7% -19,6% 47,57
Meuen PAO 1,73 0,07 1,8% 1,6300 6,1% -16,0% 61,29
POLYP.L PocHedTb 5,26 4,55 2,54% 4,1342 27,2% -27,0% 76,92
Poctenekom 6,89 0,01 1,8% 6,3000 9,4% -8,7% 56,90
VTBRq.L
CypryTHedTeras 5,67 1,62 3,4% 4,5080 25,9% -29,5% 66,03
TatHedTs 47,33 0,30 3,04% 39,3652 20,2% -35,9% 59,46
HYDRq.L
PJSC RUS 0,89 0,42 0,3% 0,7600 16,6% 51% 70,05
HosaTtak GDR 159,95 0,30 7,5% 129,7398 23,3% -21,2% 69,60
NLMKq.L -0,4%
: : : : Noaumeran INT 1737,00 1,39 1,5%  1546,0000 12,4% 45,4% 68,05
-1,0%  0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0% 7,0% 8,0% PJSC SEV. REGS 12,30 0,30 3,60% 11,7100 5,0% -19,1% 54,92
C6epbaHk RUS 10,77 6,16 3,7% 10,1398 6,2% -34,5% 54,09
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

10
7
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5
6
4
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1
0 : [ T
22.05.2019 22.08.2019 22.11.2019 22.02.2020 22.05.2019 22.08.2019 22.11.2019 22.02.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % Cpean. Liewa, Cpeay U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) % ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 1,803/1,576 109,25 1,68 -6,7% -28,8% -22,2%
KasaxcraH 2025 21.07.2025 5,13 FXPV 2,011/1,91 115,52 1,95 -3,9% -24,4% -12,2%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,48/3,44 123,74 3,43 -1,7% -10,2% -0,9%
Kasaxcran 2045 21.07.2045 6,50 FXPV 3,916/3,834 142,71 3,84 -0,5% -8,1% 6,1%
BPK 2020 03.06.2020 6,50 FXPV 36,746 / 28,447 100,06 4,49 0,0% -34,7% -4590,0%
BPK 2022 10.12.2022 4,13 FXPV 4,008 /3,797 100,63 3,86 -5,2% -19,4% 43,0%
BPK 2026 23.03.2026 6,00 FXPV 5111/4,716 105,75 4,86 -1,4% 0,8% 8,7%
KM 2023 30.04.2023 4,40 FXPV 3,527/3,168 103,00 3,32 -9,8% -21,0% 40,7%
KT 2022 20.06.2022 3,64 FXPV 3,286 /2,755 101,18 3,04 -0,3% -12,1% 508,0%
KT 2042 10.07.2042 6,95 FXPV 5,198/5,131 124,38 5,10 -1,5% -11,5% 13,3%
®opTebank 2022 30.06.2022 14,00 FXPV 7,353/6,86 113,50 6,98 -0,1% -1,6% -1,0%
KaskommepubaHk 2018 21.12.2022 5,50 FXPV 6,638/2,95 98,99 5,92 -0,7% -7,9% 604,8%
BaHK LieHTpKpeauT, 6eccpouHble - 7,48 FRFF 8,104 /7,807 82,50 7,75 0,0% -10,3% -15,4%
AT® BaHk, GeccpouHble - 8,02 FRFF 9,086 /8,784 90,50 30,64 0,4% 35,7% -3,0%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 6,398 /6,193 100,68 6,20 -0,2% 1,1% 154,1%
UcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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——PO0420 —— P® 0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % eHa, Cpead. flox UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 16.09.2020 3,63 FXPV 0,556 /-0,799 101,20 -0,12 -137,5% -113,6% 71,4%
Pd 2022 04.04.2022 4,50 FXPV 1,444 /0,922 106,11 1,18 -9,2% -35,2% -42,4%
P® 2023 16.09.2023 4,88 FXPV 1,659/ 1,403 110,77 1,53 -1,3% -24,6% -30,8%
Po 2028 24.06.2028 12,75 FXPV 2,574 /2,477 174,38 2,53 -5,9% -23,6% -12,8%
P® 2030 31.03.2030 7,50 VRGR 2,038 /1,906 115,98 1,97 13,2% -33,7% -25,9%
P® 2042 04.04.2042 5,63 FXPV 3,358/3,278 135,68 3,32 -2,4% -14,2% -8,0%
Pd 2043 16.09.2043 5,88 FXPV 3,371/3,302 140,91 3,34 -2,6% -15,2% -9,2%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 1,016 /-0,74 103,22 0,13 -40,9% -88,9% 160,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,572 /2,049 106,17 2,31 -3,7% -25,0% 0,4%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,05/0,193 100,75 1,12 -17,0% -70,2% -45,1%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,814 /1,714 106,03 1,76 -4,3% -32,6% 198,3%
ras Kanutan 19.07.2022 4,95 FXPV 2,66 /2,101 105,37 2,38 -2,9% -24,7% -5,2%
ras Kanutan 06.02.2028 4,95 FXPV 3,53/3,389 110,00 3,46 -2,0% -8,0% 4,5%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,894/3,823 151,00 3,86 -0,8% -6,1% -1,8%
Ta3 Kanwran 16.08.2037 7,29 FXPV 3,93/3,835 142,50 3,88 -1,5% 7,0% 6,1%
Nykoitn 24.04.2023 4,56 FXPV 2,688/2,221 105,91 2,45 -3,9% -20,2% -4,7%
Hosatak 13.12.2022 4,42 FXPV 3,089/2,839 103,57 2,96 19,8% -13,7% 16,1%
PocHedTs 06.03.2022 4,20 FXPV 2,968 /2,826 102,25 2,90 0,0% -15,5% 4,7%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 3,085/2,209 103,88 2,64 -5,7% -21,7% -2,2%
Anbda BaHk 28.04.2021 7,75 FXPV 2,564 /1,52 105,25 2,04 -6,8% -36,4% -24,7%
STSBC 29.10.2022 5,13 FXPV 3,069/2,569 105,39 2,82 -4,4% -20,6% -6,3%
STSBC 23.05.2023 5,25 FXPV 3,202 /2,944 106,20 3,07 0,0% -18,1% 1,3%
STTVB 17.10.2022 6,95 FXPV 4,597/ 4,246 105,70 4,42 -0,5% -8,3% 22,4%
BTB baHk 22 - 9,50 FXRS 6,146 / 5,627 108,41 5,89 1,9% -21,8% 4,8%
BDLLT 30.05.2023 5,00 FXPV 2,927 /2,635 106,39 2,78 -3,1% -19,4% -2,1%
VON 01.03.2022 7,50 FXPV 3,101/2,522 108,07 2,81 -0,4% -21,3% 6,0%
VON 13.02.2023 5,95 FXPV 3,117/2,758 107,83 2,94 -1,3% -19,7% 3,5%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,697 /2,543 107,59 2,62 -3,7% -17,1% -3,7%

* YKasaHHble LieHbl 1 A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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———S&P 500 ———KASE

15.03.2020

~———Brent (6app)

17.04.2020 20.05.20

15.03.2020

———30n0T70 (Tp.yHL)

17.04.2020 20.05.20

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 24576 1,5% 23650 4% -14% 18592 29551
S&P 500 2972 1,7% 2823 5% -8% 2237 3386
NASDAQ 9376 2,1% 8561 10% 4% 6861 9817
FTSE 100 6067 1,1% 5813 4% -20% 4994 7687
CAC40 4497 0,9% 4528 -1% -25% 3755 6111
DAX 11224 1,3% 10676 5% -15% 8442 13789
PTC 1225 4,1% 1068 15% -21% 832 1647
MOEX 2771 2,2% 2526 10% -9% 2113 3220
Hang Seng 24 400 0,0% 24330 0,3% -13% 21696 29056
KASE 2291 0,8% 2280 0,5% -3% 2056 2397
Nikkei 225 20595 0,8% 19 669 5% -13% 16 553 24084
Shanghai Comp. 23884 -0,5% 2853 1% -5% 2660 3116
ASX 200 5573 0,2% 5353 4% -17% 4546 7163
KOSPI 1990 0,5% 1898 5% -9% 1458 2267
S&P SENSEX 30819 2,1% 31648 -3% -25% 25981 41953
ToBapHO-CbIpbeBbIE PHIHKN

Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 35,75 3,2% 26 40% -46% 19 71
WTI (6app) 33,49 3,0% -38 -189% -45% -38 63
30070 (Tp.yHL) 1750,60 0,4% 1702 3% 15% 1274 1757
Cepebpo(Tp.yHu) 18,00 0,6% 16 16% 1% 12 19
NAT GAS MAY18/d 1,77 -3,2% 2 -8% -19% 2 3
HG COPPER APR8/d 2,47 1,8% 2 6% -12% 2 3
YpaH ($1) 33,85 0,4% 33 4% 36% 24 34
MnatuHa(Tp.yHu) 850,75 2,2% 771 10% -12% 587 1020
WHEAT SRW MAY8/d 513,75 3,0% 549 -6% -8% 447 582
ICE SUG11 MAY8/d 11,19 31% 10 11% -17% 9 16
KasHaueiickue o6uraummn CLUA

MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX

US IM T-BILL 0,08 -11,0% 0,09 -13,8% -94,5% -0,04 2,37
1-nethne 0,16 1,9% 0,16 1,9% -89,9% 0,12 2,36
2-neThue 0,16 -6,9% 0,20 -20,3% -89,7% 0,13 2,23
S5-nethue 0,33 -5,2% 0,35 -6,2% -80,4% 0,29 2,19
10-netHve 0,68 -4,5% 0,63 8,5% -64,5% 0,50 2,39
30-netHue 1,40 -2,6% 1,24 13,2% -41,2% 0,94 2,82
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OBMeHHble Kypcbl

475 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
450
UsD/KzT 414,37 0,00% 427,61 -3,10% 8,23% 375,91 455,61
425
EUR/KZT 455,55 0,51% 463,98 -1,82% 6,08% 405,72 496,38
400
- GBP/KZT 508,08 0,30% 532,23 -4,54% 0,66% 465,76 556,67
350 USD/RUB 71,00 -2,06% 75,43 -5,87% 14,67% 61,01 80,68
35 EUR/USD 1,0977 0,51% 1,0862 1,06% -2,08% 1,07 1,14
300
11.02.2020 15.03.2020 17.04.2020 20.05.20 GBP/USD 1,2239 -0,10% 1,2435 -1,58% -7,69% 1,15 133
usp/kzr USD/IPY 107,51 -0,16% 107,61 -0,09% -1,01% 10234 112,11
8 USD/CNY 7,09 -0,07% 7,07 0,29% 1,88% 6,85 7,18
80
USD/CAD 1,39 -0,29% 1,41 -1,73% 7,04% 1,30 1,45
7
70 AUD/USD 0,66 0,93% 0,63 4,14% -6,04% 0,57 0,71
65
60 PbiHkn CDS
55 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 13 290,16 0% 13 290,16 0% 88% 870,28 14140,25
11.02.2020 15.03.2020 17.04.2020 20.05.202
——USD/RUB Poccus 133,44 0% 174,11 -23% 140% 54,64 300,95
116 Typuua 569,94 0% 594,23 -4% 106% 234,92 652,30
1,14 Tepmatua 22,27 0% 24,50 9% 135% 8,83 24,99
L2 Tpeuyn 252,10 0% 263,33 -4% 124% 97,04 41321
11
108 Vcnarus 99,75 0% 132,22 -25% 143% 33,33 155,95
106 Mpnanpua 40,31 0% 44,64 -10% 74% 20,52 59,44
1,04 Uranus 209,73 0% 247,88 -15% 72% 95,57 264,28
1,02 Kurait 50,51 0% 45,39 11% 56% 30,61 80,62
11.02.2020 15.03.2020 17.04.2020 20.05.20 OpaHuma 21,52 0% 2,72 3% 125% 16,56 53,27
——EUR/USD
Annamuka CDS
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopaeatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.:(727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa

Mnapwwnii aHanuTUk

Mnagwmit aHanuTuk
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Mamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa Anapa AnTaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa
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HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanoxkeHnem AO "Centras Securities" KynuTb, npoaats nam
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

#. Hactoswas He

BosHary
anany oro
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

aHa/IUTUKOB He
1 He MoeT bbb
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