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Akumn KASE
Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
Kaz Minerals Plc 3 2940 15,42 -1,3% 2 850,00 3,.2% 11,8% 51,37
Xanbik baHk 4 114 26,36 -0,04% 121,27 -6,0% -13,0% 36,36
Kasaxtenekom, ao @ 26 683 13,26 -2,6% 27 000,00 -1,2% -1,5% 44,59
Kasaxtenekom, an f 12233 0,11 0,0% 12 250,00 -0,1% -10,1% 1,81
BaHk LieHTpKpeant 4+ 230 2,12 0,0% 230,66 -0,3% 1,7% 50,00
Keell % 2525 192488 0,0% 2505,00 0,8% 8,4% 46,16
KasTpaHcOiin 4 792 22,78 -1,0% 811,65 -2,4% -23,5% 41,51
KETOK 4 1701 7,81 -0,4% 1710,00 -0,6% 4,7% 44,30
HAK Kasatomnpom 4 6004 0,35 -1,0% 5650,00 6,3% 15,1% 48,90
JMeno3sutapHble pacnucku (USD)
O6vem, Wam. Usm.
Komnauua 3Hau., TeHre BEm, Uam. 3a gevHb Uena 1M S sa S € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK 3 10,75 1,28 -0,5% 12,14 -11,4% -19,5% 42,31
Keell 4 5,85 0,02 -0,8% 6,15 -4,9% -2,2% 35,71
Axuum (GBP)
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4 559,34 570,47 -0,8% 561,73 -0,4% 53% 56,43

KACE

KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
CHUKeHueM. Tak, 3HaueHue nHaekca KASE ymeHblimnocb Ha 0,83% no 2 428,92 n.
O6bem cAENOK C aKLUMAMM, BKIIOYEHHBIMU B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, 8 uetBepr (20 aBrycra) CHU3MACA OTHOCUTENbHO MPeAblAYLLErO TOPrOBOro AHA B
2,1 pasa v coctaBun 2 013,0 MaH. TeHre. B KpacHOW 30He 3aKpbIUCh aKLuUn
Kasaxtenekom (-2,6% po 26 683 TeHre), meaenobbisatoliert KomnaHum KazMinerals (-
1,3% fo 2 940 Tere), HAK Kazatomnpom (-1,0% no 6 004 TeHre), HedTeTpaHcnopTHOW
KomnaHuu KasTpaHcOun (-1,0% po 792 teHre), KEFOK (-0,4% ao 1 700 TeHre) n
HapogHbiii BaHk KasaxctaHa (-0,04% no 114 teHre). Akumm baHk LieHTpKpeauT (230
TeHre) n cotosoro oneparopa Kcell (2 525 TeHre) octanucb 63 U3meHeHui.
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MupoBsble poHA0BbIE PbIHKK
AMepuKaHCcKue 1 eBponeiickne GoHA0BbIE PbIHKKM MO UTOraM BYEPALLHWUX TOPTrOB 3aKPbINCL Pa3HOHanpas/eHHo. Tak, MHaekc Dow Jones Bbipoc Ha 0,2% Ao 27 740 n., uuaekc S&P 500 —
Ha 0,3% po 3 386 n. n uHaekc NASDAQ — Ha 1,1% Ao 11 265 n. B To Bpems, Kak eBponeickme GoHA0BbIE PbIHKM 3aKPbIIUCL CHUXKEHUEM: BpUTaHCKWIA HAeKe FTSE 100 — Ha 1,6% a0 6 013
n., dpaHuy3ckunii uHaekc CAC-40 — Ha 1,3% 80 4 911 n. u Hemeukuit MHAeKkc DAX —Ha 1,1% o 12 830 n. B Hayasie TOpPros YeTBepra AaBneHne Ha amepuKaHckue GoHA0BbIE PbIHKU
OKa3a/in cTaTAaHHble Mo pbiHKy Tpyaa CLUA, ykasaBLume Ha pocT KOAMYECTBa aMepuKaHLLEeB, BriepBble 06paTuBLIMXCA 3a nocobruem no 6espabotuue, 4o 1,106 M/H. Yen. Npy NporHose Ao
925 Thic. 4en. HanomMHWM, 4TO Ha NPOLL/IOI Hefene YMCNo 0bpaleHnit cocTaBnANo 971 TbiC. Yen., OKa3aBLIMChL NePBbIM MOKa3aTeleM HUKe OTMETKM 1 M/IH. Noc/ie MapTa TeKyLLero roaa.
JaHHble Munuctepctsa Tpyaa CLUA 6b1nu onybankosaHbl nocne nybavkaumm npotokona ®PC CLUA, B KOTOpOM Npeanonaranoch 3ameaieHne COKpaLLeHnsa yposHa 6e3pabotuupl.
CornacHo NpoToKoy Utonbekoro 3aceaanna ®PC CLUA, pyKoBOAMTENN CUCTEMbI OTMETUAM HEOBXOAUMOCTb 60/1ee LWMPOKOI NOAAEPKKM SKOHOMUKM CLLA ans BoccTaHOBNEHUA nocne
naHAEeMUM KOPOHABUPYCa, B YUC/IE KOTOPbIX BEPOATHOE AasibHelLlee CMArYeHne AeHEXHO-KPeAUTHON NONUTUKN. TeM He MeHee NoAAepKKY aMePUKAHCKMM PbIHKaM OKasan pocT cnpoca
VNHBECTOPOB Ha aKL1M KPYMHbIX TEXHONOTMYECKMX KOMNAHWIA, 4TO B uTOre Nomorio nHamkatopy NASDAQ 06HOBUTb peKopAHbIii MakcMMyM. TaKKe HEKOTOPYIO NOAAEPKKY PbIHKam
oKasano coobuieHne MuHUcTepcTBa TOProBan Kntas o Tom, YTo BalMHITOH 1 MeKWH BEPHYTCA 3a CTO/ NeperoBopos B 6anxkaiume agHn. OTMETUM, YTO 3aniaHMpoBaHHas Ha 15 aBrycTa
KUTalCKo-amepuKaHcKas BCTpeya 6blnn OTNI0XKeHa Ha HeonpeaeneHHbli Cpok. Tem BpemeHem, Buepa (20 aBrycra) KuTainckuii uHTepHeT-ruraHT Alibaba Group Holding Ltd. coobwmn o
pocTe YnucToi NpubbINKN U BbIPpYYKM BO 2 KB. 2020 r. 6rarogaps 6bICTPOMY BOCCTaHOBAEHUIO NOTPebUTeNbCKOro cnpoca B Kutae nocne naHaemumn KopoHasupyca. B 4acTHOCTH, uncras
npubbinb Alibaba Bbipocna 8 2,4 pasa ao 6,6 mapa. sonn. CLUA 8 pesynbTaTte yBeanyeHUs BbIpyYKM Ha 33,8%, B uncie KOTOpOro HabaloAaeTca pocT BbIPyUKM KAtoueBoro 6usHeca B chepe
3N1IEKTPOHHOM KoMMepLUMm Ha 33,9%, a Takske B chepe 061auHbIX TEXHONOTMIA Ha 58,5%. Mo cnosam rnaBHoro GpuHaHcoBoro AnpekTopa komnaxum Alibaba kntoueBoit 6usHec B chepe
3N1IEKTPOHHOM KoMMepLMM B KUTae NONHOCTbI0 BOCCTAHOB/IEH 10 KOPOHABUPYCHOTO YPOBHA.

Nemoyuruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuiickue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPrOB 3aKPbIIUCL CHUXKeHUeM. Tak, Aonnaposblii uHaekc PTC ymeHbwmnncs Ha 3,3% Ao 1 273 n. v pybaesblit uHaekc MMBB
CHM3MNCA Ha 2,1% A0 2 994 n. OTpMLATeNbHYIO AVHAMUKY MPOAEMOHCTPUPOBANU akLMK Poctenekom (-4,0%), TaTHedTs (-3,1%), CoepbaHk (-2,9%), TMK HopHukens (-2,5%), MHTep PAO
(-2,4%), Meuen (-2,4%), PycTupapo (-2,3%), Niykoiin (-2,1%), CyprytHedTeras (-2,0%), Fasnpom HedTb (-1,8%), PocHedTs (-1,8%), HosaTak (-1,7%), PCK ESC (-1,6%), BTB (-1,3%), Masnpom
(-1,2%), MarHuTtoropckoro metannypruyeckoro kombuHara (-1,2%) u Cesepcrans (-0,8%). Akumnu Hosonmnewkuit MetTannypruyecknii KombuHar sbipocau Ha 0,4%.

Ucmounuk: Bloomberg

HedTb
HedTaHble KOTUPOBKYM 3aBEPLININ BYEPaLLHME TOPIU CHKEHMEM Ha YCUIMBAIOLLMXCA ONaCeHWi1 No NOBO/AY BOCCTaHOB/EHNA HEPTAHOTO CNPOoCa [10 YPOBHEN B Hauane roga nocne
Toro, kak ®PC CLLIA B cBOeM NPOTOKOJIE BbICKAa3aM MHEHWE O TOM, YTO BOCCTaHOB/IEHWE aMepPUKaHCKO SKOHOMUKI BO BTOPOM NOJYTOANM, BEPOATHO, ByeT MeJIeHHee, YeM OXNAaN0Ch
paHee. Tak, CTOMMOCTb CEBEPOMOPCKOM HeGTM MapKu Brent ymeHblmaack Ha 1,0% a0 44,90 gonn. CLUA 3a 6app. v ueHa Ha HedTb mapkn WTI cHusunacs Ha 0,8% a0 42,58 fonn. 3a 6app.
[JlononHnTenbHoe AaBneHne Ha HedTAHble KOTMPOBKYM OKas3anu AaHHble Mo pbiHKy Tpyaa CLUA, yKasaBlume Ha poCT KOAMYECTBa 3aABOK Ha Noly4eHne nocobuii no GespaboTuuie.

Ucmouruk: Bloomberg

Baniora

Kypc TeHre no oTHoweHuto K gonnapy CLUA ocnab Ha 0,19% ao 419,37 TeHre.

Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ocnab Ha 0,70% v coctasun 73,77 py6.
Kypc BantoTHo napbl EUR/USD nosbicusca Ha 0,19% v coctasun 1,1859.

Kypc BantoTHol napbl GBP/USD nosbicunca Ha 0,87% u coctasmn 1,3212.
MNcmoyHuk: Bloomberg

Hosoctu KasaxcraHa

Kasatomnpom npoaauT cokpaueHme o6biun Ha 20% Ha 2020 r, 8 2021 r npoU3BOACTBO TaKKe byaeT NnoHuKeHo Ha 20%...
HauuoHanbHas aTomHas KomnaHus "Kasatomnpom' npoaoaKuT coKpalleHne aobblum ypaHa Ha 20% 8 2022 roay, B 2021 roay TakKe COXpaHUTb NPOU3BOACTBO Ha 20% Huxe
3annaHUPOBaHHbIX 06bEMOB, CO06LLMAa KOMNaHUA. "KasaTomnpom" 06bABAAET O CBOEM HaMePEHWUM NPOAOIKUTb COKpaLLeHne A06blumn Ha 20% B 2022 roay No CPaBHEHUIO C
3anNaHUPOBAHHbBIM YPOBHEM B PamMKax KOHTPAKTOB Ha HeAponosib3osaHue. B 2021 rogy KOMNaHWUA TakKe COXPaHUT NPOMU3BOACTBO ypaHa Ha 20% HUXKe 3anNaHUPOBaHHbIX 06beMOB B
pamMKax KOHTPAKTOB Ha HeAPOMNO0/b30BaHNE U He HAMEepPeHa YBeMUYMBaTb J06bIYY C Lie/Iblo BOCCTaHOB/IEHWA 06beMOB NoTepb, NoHeceHHbIX B 2020 roay 13-3a Mep, NPeAnpUHATBIX 41A
60pb6bl c COVID-19", - roBOpUTCA B COOBLLEHNUM, PACPOCTPAHEHHOM B CPeAY.

Nemoyruk: Mmepgakc

FocooHg "Campyk-KasbiHa" B | KBapTane cHUM3uUA unctyio npubbiab no MCPO B 1,7 pasa...
PoHA HaumMoHanbHoro 6narococtoaHua "Campyk-KasbiHa" B AHBape-mapTe TEKYLLEro roga noayunn YucTyio npuboiib B pasmepe 225 mapg 121 MaH TeHre, roBopuTcs B
KOHCONMANPOBAHHOW GUHOTYETHOCTM KoMNaHuM no MCPO. Mo utoram | keaptana 2018 roga uncras npubbinb poHaa cocTasuna 385,4 mapg TeHre. Takum obpasom, nokasaTtens
cHusunca B 1,7 pasa. Yucras npubbinb, NPUXOAALLAACA HA AONI0 aKLMOHEPA, NO UToram | KBapTana coctasuna 218 mapa 765 MaH TeHre, 4To B 1,5 pasa MeHbLLE N0 CPaBHEHMIO C
AHBapem-mapTom 2019 roga. Beipyuka cokpatunace Ha 9,9%, £0 2 TpsH 280 MApA TeHre, Banosas npubbinb - Ha 8,2%, A0 534 mapa 866 maH TeHre. Mpubbinb OT onepaLMoHHoN
AeATeNbHOCTU CHU3WAACK B 2,5 pasa, Ao 134 mapg 344 mAH TeHre, Npubbiab 40 y4eTa NOA0XOAHOrO Hanora coctasuaa 290 mapga 619 M/H TeHre, COKpPaTMBLUMCH B 1,6 pa3a. AKTUBbI GoHAA
3a AHBAPb-MapT C Ha4ana rofa BbIPOC/IN Ha 6,9% 1 cocTaBuaun 28 TpAH 229 MApa TeHre, 06a3aTenbcTea - Ha 7,8%, A0 13,003 TpaH TeHre. COBCTBEHHbIN KanuTan yBenmuunnca Ha 6,2%, fo
15 Tp/IH 226 MApA TeHre, YCTaBHbI KanuTan He U3MEHWUACA U COCTaBuA 5 TpH 229 mapg TeHre. AO "®oHa HaumoHanbHoro 6aarococtosHusa "Campyk-KasbiHa" cosaaro B 2008 roay. Mog,
ynpasneHnem poHAA HAXOAATCA KPYMHeWLLMe CTpaTernyeckne KOMNaHUM CTpaHbl, cpeau Kotopbix Air Astana, "Kasaxtenekom", "Kasatomnpom", "KasMyHaiilas", "Kasnouta" u apyrue.
Nemouruk: MHmepgakc
Fitch noHunsuno peiituur Samruk-Kazyna Construction go "BB", nporHos - "CrabunbHbiii"...
PeiiTuHrosoe areHTcTBo Fitch Ratings noHW3nn0 gonrocpouHble peiTuHr aedonta smutenTa (PA) B MHOCTPAHHOM U HauMOHanbHOW BantoTe Samruk-Kazyna Construction ¢ "BB+" go "BB"
0 "cTabuNbHbIM" NPOrHO30M, COOBLLMIO areHTCTBO B cpeay. "ITa nepeoLieHka 06yCN0BNEHA OXKMAAEMbIMU USMEHEHUAMM B CTPYKTYpe duHaHcMpoBaHua Samruk-Kazyna Construction.
Fitch oxwnpaaet, 4to rocysapcTBeHHOE pUHAHCMPOBaHWE, NPeAOCTaBaAeMOe Yepes cybenanpyemble 3aiiMbl, NPEKPATUTCA NOC/E TOro, Kak KOMMaHWA 3aBEPLUNT NPaBUTENbCTBEHHYIO
nporpammy no CTPOUTENLCTBY XKU/IOIN HeABMKMMOCTH "HypAbl xkep", - roBopUTCA B cO0BLLeHMN. B Fitch oTmeuatoT, 4To XOTA KOMNAHUA U MPOAO/IKNT CTPOUTENCTBO XKUMbIX U
KOMMEPYeCKMX KOMMIEKCoB B KasaxcTaHe, 3T NPOEKTbI, KaK OXUAAETCA, He ByAyT YacTblo rocyAapCcTBEHHbIX NPOrpamm. [1a GUHaHCMPOBaHWA TaKMX MPOEKTOB, MONAraloT B
areHTcTBe, Samruk-Kazyna Construction 6yaeT npusiekaTb GrHaHCHpPOBaHMe Yepes BbiMyCK KOPMOPaTUBHbIX 06/MraLMii Ha pPbiHKe 3aeMHOro KanuTana. "Bce 6o/1ee akTMBHOE yyacTue
KOMMaH1N B KOMMEPYECKOW AeATeNIbHOCTU BJIMAET Ha Hallly OL,eHKY, MOCKO/bKY OHa 60/blue He ByAeT nonaraTbCA UCK/IIOYUTENbHO Ha FoCyAapcTBEHHOe pUHAHCMpoBaHKe", - MoACHAETCA
B8 UHPopmauumu. Fitch oxxmnpaaeT, 4to nocne 3aBepLIEHUA NPOAANKM KUON N KOMMEPUYECKOI HeBUXKMMOCTM B PaMKaX rocrporpammbl, PacxoAbl KOMNaHWM Ha nepcoHan byayT
Mo-NpeXHemy CoCTaB/IATb 0Ko/10 20% onepaLoHHbIX pacxoos ¢ 2020 roga, eCiv TONbKO NPaBUTENLCTBO He BbIAEUT CPeACTBA HOBbIE NMPOEKTHI. "KOMNaHWA MMeeT BbICOKMI1 ypoBEHb
3aeMHbIX CPEACTB C YMCTbIM f0ATOM K EBITDA B 2019 roay Ha yposHe 17.5x. Fitch oxunaaert, uto k 2024 rogy 310 COOTHOWEHUE yaydwmuTca 40 17.0x. B pamMKax CBOEM HbIHELWHeW NOANTUKK
N0 33/10/KEHHOCTM KOMMaHMA NOIHOCTbIO MNO/1araeTcaA Ha A0NTOCPOYHOE rocyAapcTBeHHoe PUHaAHCUPOBaHMe, KOTopoe NocTynaeT 3 HauuoHanbHoro poHaa n HanpasnaeTca Yepes GoHA,
HalMOHa bHOTO 61arococToAHUsA "CampyK-KasbiHa", - 3aK/l04aeTcA B OTYETe areHTCTBa. PeMTUHIM MOTYT 6bITb YNIyULLIEHbI, CAM BBIACHWTCA, YTO CBA3b KOMMaHWUU C rocy4apcTBoM
ocTaHeTcA npexHeit. "bonee TecHas MHTErpaLMA C rocy4apcTBOM TaK)Ke MOXET 6biTb MO3UTUBHOM ANA KOMNaHUKM", - CUMTaIOT B areHTcTBe. K yXyALleHWIo peiiTMHTa MOXKeT NPUBECTM
n3meHeHwue ctaTyca Samruk-Kazyna Construction unv 6o1ee akTMBHOE yyacTMe B KOMMEPUECKOM AeATelbHOCTY, "Beayluee K ocnabneHuio caselt ¢ rocygapcteom". Samruk-Kazyna
Construction npeacrasnaeT coboi CBA3aHHYIO € rocyapcTBOM CTPYKTYPY, OKa3blBaloLLYIO BaXKHelLMe rocyJapCcTBeHHbIe YC/yri, Takue Kak npeaocTasaeHue JOCTYNHOro
YWUNbA, OKasaHWe NoALePKKN YaCTHbIM CTPOUTENIbHbIM KOMMAaHUAM U CTPOUTE/IbHOMY CEKTOPY B LLEIOM.
Nemouruk: MHmepgakc
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AKummn MMTB

ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
10 M/IH.TEeHre mecay LELN{)E]
s BT6 3 0,04 2900871 -1,3% 0,04 2,9% -19,5% 37,78
rasnpom ¥ 18695 37,70 -1,2% 186,78 0,1% 27,1% 59,73
8
rasnpom neft ¥ 31955 2,24 -1,8% 318,00 0,5% -23,9% 47,94
7
MK Hophukens $  19988,00 0,44 2,5%  18380,00 8,7% 4,6% 54,61
-6
Nlykoitn ¥ 513750 1,22 2,1%  4953,00 3,7% -16,7% 54,19
> Hamk 4+ 16096 4,11 0,4% 139,60 15,3% 12,0% 79,13
T4 MMK 3 39,89 10,98 1,2% 39,16 1,9% -4,9% 49,17
3 Meuen 3 64,30 145 2,4% 67,35 -4,5% 1,8% 40,50
|, PocHedts 4 38160 5,24 -1,8% 364,45 4,7% -15,1% 73,80
| Pocreneiom 3 97,45 8,70 -4,0% 88,10 10,6% 24,4% 69,99
CypryTHedreras 37,30 36,64 2,0% 37,59 0,8% -26,1% 50,55
il o ol b \HJ\ sotid L Ll ild ol b , Cmed 4
08.2019 22.11.2019 22.02.2020 22.05.2020 TatHedTb Q 572,80 4,19 -3,1% 560,40 2,2% -24,6% 58,18
Pycruapo 3 073 106263 2,3% 0,77 -5,4% 31,4% 20,85
JNupepbl pocta u nageHusa
ACPLLP A Hosatak ¥ 112780 134 -1,7%  1099,00 2,6% -10,6% 59,39
NLMKa.L 25 [ Cesepcrans ¥ 957,80 0,83 0,8% 894,20 7,1% 2,2% 68,17
Inter RAO/d 3 542 285,64 2,4% 5,66 -4,3% 7,5% 24,19
®CK EIC 3 020 282388 -1,6% 0,20 1,5% 0,9% 48,04
NVTKaL 2 [ C6ep6ank, ao ¥ 23248 116,94 2,9% 215,73 7,8% -8,7% 63,03
1 C6ep6ank, an ¥ 21550 10,96 -1,2% 198,35 8,6% -5,6% 69,42
PoLYP.L 20 NN
ROSNa.L 27 [
1 Komnanua 3Hau., TeHre @) U3m. 33 feHb Uena 1M o Lo RSI*
M/IH.TEeHre Mmecay LELN{)E]
BT Bakk 0,96 0,70 2,6% 1,0310 7,2% -34,6% 41,51
NKELya.L s rasnpom 5,03 3,97 2,8% 5,2960 -5,0% -38,8% 55,84
rasnpom NEFT 21,55 0,01 -3,4% 22,5507 -4,4% -35,7% 52,33
SIBNG.L 34 [ MMC NORIL NICK 27,02 1,17 33% 259500 4,1% -11,6% 52,97
1 Tlykoiin 69,10 0,53 -3,9% 70,0688 -1,4% -30,3% 54,06
NOVOLIPETSK 21,72 0,10 -1,5% 19,6581 10,5% -5,0% 73,97
PISC MAGNI.S/d 7,00 0,01 -3,2% 7,2700 -3,7% -19,2% 49,18
Meven PAO 1,66 0,11 -4,0% 1,8900 -12,2% -19,4% 46,43
Poctenekom 7,84 0,03 -5,2% 7,4800 4,8% 3,8% 66,67
TATNxq.L -+o [ CypryTHedTeras 4,95 0,38 -4,6% 5,2422 -5,6% -38,5% 50,66
I TathedTs 46,45 0,18 -4,9% 47,7190 2,7% 37,1% 58,32
HYDRGL - [
PISCRUS 0,93 0,08 -4,9% 1,0640 -12,4% 10,6% 27,85
Hosatak GDR 153,93 0,09 2,2%  156,2000 -1,5% -24,2% 55,87
‘ ‘ ‘ | Monumeran INT 1952,33 0,95 2,6% 1677,9783 16,4% 63,4% 56,94
-6,0% -5,0% -4,0% -3,0% 2,0% -1,0% 0,0% PISC SEV. REGS 12,96 0,15 -1,6% 12,6519 2,4% -14,8% 64,26
C6epBank RUS 12,62 5,55 2,3% 12,2350 3,2% -23,2% 57,14
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa
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22.08.2019 22.11.2019 22.02.2020 22.05.2020 22.08.2019 22.11.2019 22.02.2020 22.05.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % ena, Cpea. flox U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 1,415/1,179 110,59 1,24 51% -19,0% -42,6%
KasaxcraH 2025 21.07.2025 5,13 FXPV 1,45/1,38 117,81 1,36 2,3% -14,5% -38,7%
Kasaxcra 2044 14.10.2044 4,88 FXPV 2,76 /2,725 137,87 2,72 1,1% -10,8% -21,4%
Kasaxcra 2045 21.07.2045 6,50 FXPV 2,98/2,929 162,73 2,93 -0,3% -10,4% -19,1%
BPK 2022 10.12.2022 4,13 FXPV 1,787 /1,569 105,50 1,67 9,9% -12,6% -38,1%
BPK 2026 23.03.2026 6,00 FXPV 3,543/3,17 113,50 3,33 0,0% -19,4% -25,5%
KMF 2023 30.04.2023 4,40 FXPV 2,261/1,964 105,97 2,10 3,4% -12,1% -11,0%
KT3K 2022 20.06.2022 3,64 FXPV 2,247 /1,343 103,77 1,52 0,0% -14,1% 204,0%
KT3K 2042 10.07.2042 6,95 FXPV 4,2/4,143 140,38 4,13 1,0% -5,5% -8,2%
doprebank 2022 30.06.2022 14,00 FXPV 7,717 /7,151 111,38 7,30 -0,4% -2,7% 3,5%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV 2,397/-0,281 100,36 1,04 -23,0% -82,2% 23,8%
BaHk LieHTpkpeauT, eccpourble - 6,36 FRFF 8,073/7,773 81,50 7,69 0,0% -0,1% -16,0%
AT® BaHK, 6eccpouHble - 8,02 FRFF 8,543 / 8,266 92,63 46,60 -1,4% 27,9% 47,5%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 2,938/2,734 101,87 2,82 0,4% -17,5% 15,6%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKasaHHblIe LieHbl U A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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22.08.2019

-1

SMUTEHT

P® 0920

P® 2022

P® 2023

P® 2028

P® 2030

P® 2042

P® 2043

RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
a3 Kanutan

a3 Kanutan

a3 Kanutan PUT
a3 Kanuran
Nykoiin

Hosarak
PocHedpTb

GPN CAPITAL SA
Anbda baHk
STSBC

STSBC

STTVB

BTB baHk 22
BDLLT

VON

VON

STEEL CAPITAL SA

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)

22.11.2019

i obauraumit
e c—————
22.02.2020 22.05.2020
——P®0420 ~——P®0920
Dara DoxopHoctb, %

noraweHus Kynox Bua KynoHa (cnpoc/npean.)
16.09.2020 3,63 FXPV 1,054 /-2,745
04.04.2022 4,50 FXPV 1,278 /0,673
16.09.2023 4,88 FXPV 1,252/0,978
24.06.2028 12,75 FXPV 2,502 /2,428
31.03.2030 7,50 VRGR 1,793 /1,485
04.04.2042 5,63 FXPV 3,12/3,07
16.09.2043 5,88 FXPV 3,21/3,151
20.05.2021 3,37 FXPV 0,58 /-1,762
05.04.2022 5,70 FXPV 1,712 /1,212
21.02.2023 4,03 FXPV 1,421/1,321
19.07.2022 4,95 FXPV 1,994 /1,56
06.02.2028 4,95 FXPV 3,065 / 2,865
28.04.2034 8,63 FXPV 3,609/ 3,481
16.08.2037 7,29 FXPV 3,686 / 3,566
24.04.2023 4,56 FXPV 2,194 /1,734
13.12.2022 4,42 FXPV 2,035/1,846
06.03.2022 4,20 FXPV 2,28/2,116
19.09.2022 4,38 FXPV 2,188/1,928
28.04.2021 7,75 EXPV 1,867 /0,895
29.10.2022 5,13 FXPV 2,547 /2,096
23.05.2023 5,25 FXPV 2,592/2,23
17.10.2022 6,95 FXPV 3,72/3,421

- 9,50 FXRS 4,975/ 4,663
30.05.2023 5,00 FXPV 2,703 /1,841
01.03.2022 7,50 FXPV 1,972 /1,567
13.02.2023 5,95 FXPV 2,377/2,02
17.10.2022 5,90 FXPV 2,014 /1,844

05

0
22.08.2019

CpegH. Liena, Cpepy

%
100,32
105,62
111,29
172,85
115,68
139,65
143,81
102,95
106,74
106,48
105,91
113,19
154,68
146,13

106,72
105,56
103,00
104,67
104,28
105,93
107,50
106,92
110,00
107,28
108,56
108,97
108,31

22.11.2019

cTb, %
-0,85
0,97
1,11
2,46
1,64
3,10
3,18
-0,60

1,46

3,63

1,96
1,94
2,20
2,06
1,38
2,32
2,41
3,57
4,82
2,27
1,77
2,20
1,93

—P® 2022

22.02.2020

—P® 2023

22.05.2020

UsmeHeHue cpeaH. [loxoaHOCTH

3a geHb
0,0%
-14,9%
2,8%
1,7%
0,6%
2,3%
1,9%
-1,6%
-1,4%
-0,7%

0,0%

3a mecay,

39,3%
24,4%
-0,9%
-1,6%
-12,8%
-1,0%
0,3%
185,7%
-22,3%
1,5%
-11,9%
2,3%
-1,9%
-2,7%

-9,7%
-11,4%
-0,9%
-10,8%
10,4%
-10,8%
-14,2%
-8,5%
-8,7%
0,0%
-12,8%
-10,2%
-13,5%

C Hay. roga

1114,3%
52,7%
-49,8%
-15,2%
-38,3%
-14,1%
-13,6%
-1300,0%
-36,5%
132,2%
-29,1%
-10,6%
-9,7%
-12,1%

23,7%
-23,9%
-20,6%
-23,7%
-49,1%
-22,9%
-20,5%

-1,1%
-14,2%
-20,1%
-33,2%
-22,5%
-29,0%
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=——30010T0 (Tp.yHL)

18.07.2020 20.08.20

DoHA0BbIE MHAEKCHI

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 27 740 0,2% 26 840 3% -3% 18592 29551
S&P 500 3386 0,3% 3257 4% 5% 2237 3390
NASDAQ 11265 1,1% 10 680 5% 26% 6861 11265
FTSE 100 6013 -1,6% 6270 -4% -20% 4994 7675
CAC40 4911 -1,3% 5104 -4% -18% 3755 6111
DAX 12 830 -1,1% 13172 -3% -3% 8442 13789
PTC 1273 -3,3% 1260 1% -18% 832 1647
MOEX 2994 -2,1% 2826 6% -2% 2113 3220
Hang Seng 24791 -1,5% 25636 -3% -12% 21696 29056
KASE 2429 -0,8% 2429 0,01% 3% 2056 2449
Nikkei 225 22881 -1,0% 22884 0% -3% 16 553 24084
Shanghai Comp. 3364 -1,3% 3321 1% 10% 2660 3451
ASX 200 6120 -0,8% 6156 -1% -8% 4546 7163
KOSPI 2274 -3,7% 2229 2% 3% 1458 2438
S&P SENSEX 38220 -1,0% 37930 1% -7% 25981 41953
ToBapHO-CbIpbeBbIE PHIHKN
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 44,90 -1,0% a4 1% -32% 19 69
WTI (6app) 42,58 -0,8% 42 1% -30% -38 63
30070 (Tp.yHL) 1933,80 -1,3% 1842 5% 27% 1452 2052
Cepebpo(Tp.yHu) 27,12 -0,7% 21 26% 52% 12 29
NAT GAS MAY18/d 2,35 -3,1% 2 40% 7% 1 3
HG COPPER APR8/d 2,97 -1,6% 3 1% 6% 2 3
YpaH ($1) 31,05 0,2% 33 -5% 25% 24 34
MnatuHa(Tp.yHu) 917,77 -1,5% 882 4% -5% 587 1020
WHEAT SRW MAY8/d 519,50 1,5% 528 -2% 7% 447 582
ICE SUG11 MAY8/d 13,01 -1,7% 12 11% -3% 9 16
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX

US IM T-BILL 0,07 16,4% 0,10 -26,0% -95,2% -0,04 2,11
1-nethne 0,12 0,0% 0,15 -14,5% -92,2% 0,12 1,88
2-neThue 0,14 0,0% 0,14 -1,4% -91,0% 0,11 1,80
S5-nethue 0,27 -3,2% 0,27 -1,1% -84,1% 0,20 1,75
10-netHve 0,64 -4,6% 0,61 6,1% -66,3% 0,50 1,94
30-netHue 1,38 -2,7% 1,31 4,9% -42,1% 0,94 2,42
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OBMeHHble Kypcbl

430 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
420 USD/KZT 419,37 0,19% 413,27 1,48% 9,54% 375,91 455,61
410 EUR/KZT 496,54 -0,48% 472,66 5,05% 15,62% 405,72 499,98
GBP/KZT 550,32 -0,41% 524,67 4,89% 9,03% 466,95 556,67
400
USD/RUB 73,77 0,70% 70,53 4,59% 19,13% 61,01 80,68
390
EUR/USD 1,1859 0,19% 1,1526 2,89% 5,79% 1,07 1,19
380
13.05.2020 15.06.2020 18.07.2020 20.08.20 GBP/USD 1,3212 0,87% 1,2728 3,80% -0,35% 1,15 133
usp/kzr USD/IPY 105,79 -0,29% 106,76 -0,91% -2,60% 10234 112,11
» USD/CNY 6,91 -0,07% 6,98 -0,94% -0,68% 6,86 7,18
72 USD/CAD 1,32 -0,23% 1,35 -2,04% 1,51% 1,30 1,45
AUD/USD 0,72 0,14% 0,71 0,90% 2,42% 0,57 0,72
69
PbiHkn CDS
66
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
63 AprexTiHa 13290,16 0% 13290,16 0% 88% 3042,87 1414025
13.05.2020 15.06.2020 18.07.2020 20.08.202 . .
USD/RUB Poccua 96,79 0% 97,53 -1% 74% 54,64 300,95
12 Typuma 532,46 0% 494,57 8% 92% 234,92 652,30
12 Tepmanma 12,40 0% 14,33 -13% 31% 8,83 24,99
1,16 Tpeuya 153,84 0% 147,92 4% 36% 97,04 413,21
112 Ucnanus 60,01 0% 74,13 -19% 46% 33,33 155,95
1,08 WpnaHaua 23,45 0% 26,70 -12% 1% 20,52 59,44
1,04 Uranua 140,56 0% 158,99 -12% 15% 95,57 264,28
1 Kuait 39,79 0% 44,18 -10% 23% 30,61 80,62
13.05.2020 15.06.2020 18.07.2020 20.08.20 ®panuuta 19,60 0% 20,78 6% 6% 16,56 53,27
——EUR/USD
Annamuka CDS
15040 200 25
12040 160 20
9040 120 15
6040 80 10
3040 20 5
40 0 0
13.05.2020 15.06.2020 18.07.2020 20.08.20 12.05.2020 15.06.2020 20,0820 13:05.2020 15.06.2020 18.07.2020 20.08.20
———ApreHTuHa ——Poceus ——Tepmanua
50 140 250
45 120
40 200
35 100
30 80 150
25
20 &0 100
15 40
10 50
20
5
0 0 0
13.05.2020 15.06.2020 18.07.2020 20.08.20 13.05.2020 15.06.2020 200820  13.05.2020 15.06.2020 18.07.2020 20.08.20
e DPAHLMA ——Wcnanuna = WTanua
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 524,0 Mokynatb 27.05.2020
Kaz Minerals GB_KZMS npocTble aKuun KzT 2660,0 Mokynatb 27.05.2020
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpocTble aKuMn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopasatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb 17,4 Mokynatb 05.06.2020

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Mnagwmii aHanuTUK Mnagwmii aHanuTUK
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz DAgadayeva@centras.kz
no pa6ore ¢
Aupekrop 3am. flupekTopa [lenaptrameHTa
[Mamup babaHasapos CsetnaHa buneuxas
DBabanazarov@centras.kz SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywuit cneuunanmuct Cneuyvmanucr 2 Kateropumn
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa AunHa Mycaesa
STuryskulova@centras.kz MOrazova@centra: EOtarbekova@centras.kz DMussayeva@centra:
ToproBbix O i
Avpekrop
Kanmac flaynetos

KDauletov@centras.kz

Buue-npesungeHT [lenaptameHTta 3am. flupekTopa [lenaptameHTta Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz ANauryzbayev@cenras.kz DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT Wi 1 xap: p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan

BCTYNUTb B KaKy 60 cAenKy B o [ IX UHCTPYMEHTOB, Ha KOTOpbIe B i ny MOXeET C A CCblNKa. HacToAwwmit COAEPHUT UH y yio U3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KANEHTA B CBA3M C ee UCMOb30BaHMeM. OLEHKN 1 MHEHMS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI 1C Ha BosHar aHa/IUTUKOB He

CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
|, wan Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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