MoHuTop PbiHKa

centras

securities

22 pekabpna 2020 r.
AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1200
Kaz Minerals Plc 3+ 3494 7,26 -0,2% 3505,01 -0,3% 32,9% 53,26
1000
Xanbik Bank ¥ 120 16,30 -1,7% 117,10 2,5% -8,4% 41,17
800 Kasaxtenekom, ao @ 25752 14,17 -1,4% 25 580,00 0,7% -5,0% 48,89
Kasaxtenekom, an f 13 000 0,03 0,0% 12 500,00 4,0% -4,4% 100,00
600
bank LentpKpeant f 213 52,14 0,5% 215,00 -0,9% -5,8% 41,51
400
Keell 4+ 2730 19,39 0,0% 2732,00 -0,1% 17,2% 50,00
200 KasTpaHcOwn 3 910 23,86 -0,2% 872,46 4,3% 12,2% 69,01
| o KEFOK ¥ 1685 2,13 01% 170185 -1,0% 3,8% 33,91
12.2019 23.03.2020 23.06.2020 23.09.2020
HAK Kasatomnpom ¥ 6690 4,64 0,1% 620000 7,9% 28,2% 64,66
JMeno3sutapHble pacnucku (USD)
KAZ LN
700
Komnauua 3Hau., TeHre Gy U3m. 3a peHb Lena 1M CETLED e RSI*
MNH.TEHre mecay Hau.ropa
600
Xanbik BaHk 3+ 11,12 2,68 -2,8% 11,25 -1,1% -16,7% 13,64
500 Keell ¥ 6,10 0,03 -4,7% 7,20 -15,3% 2,0% 41,03
400
300 Axumm (GBP)
200 3Hau., TeHre @iz, Wam. 33 aeHb LeHa 1M Ly CEnLG RSI*
M/IH.TEeHre mecay LELN{)E]
100 Kaz Minerals Plc ¥ 645,60 354,87 0,7% 635,00 1,7% 21,5% 51,74
il ‘\H | m m‘ H\‘ i \‘H Ak m Hh ik .
12.2019 23.03.2020 23.06.2020 23.09.2020
KACE
nunepbl pocTa u nageHua
KasaxcraHckuii doHA08bIN MHAeKC KASE No MToram BYepalLHMX TOPros 3aKpbIaca B
ooz 05% 3eneHom 30He. Tak, 3HayeHue uHgekca KASE sbipocno Ha 0,29% fo 2 617,81 n. O6bem
: § CAENOK C aKLMAMM, BKIKOYEHHbIMU B NPEACTaBUTENbCKUIA CMUCOK UHAeKca KASE, B
noHegenbHUK (21 fekabps) BbIPOC OTHOCUTENIbHO NpeAabIAyLLero ToproBoro AHA 8 1,9
KCELKZ 0,0% pasa v coctaBun 139,9 maH. TeHre. B 3eneHoi 30He 3aKkpblAnUcb akumum baHk
] LeHTpKpeauT (+0,5% ao 213 TeHre). CHUMKEHWEM 3aKpbIAUCL aKuMKn HapoaHblii BaHk
KasaxcraHa (-1,7% po 120 TeHre), Kasaxtenekom (-1,4% po 25 752
KEGC.KZ -0,1% > 4
" TeHre), HedpTeTpaHcnopTHOM KomnaHum KasTpaHcOin (-0,2% po 910
k| TeHre), megesobbiBatowieit kKomnanum KazMinerals (-0,2% po 3 494 Tenre), HAK
KZAP.KZ 0,1% I Kasatomnpom (-0,1% fo0 6 690 TeHre) u KETOK (-0,1% a0 1 685 TeHre). be3 nameHeHwi
OCTaNnCb akumu cotosoro onepatopa Keell Ha yposHe 2 730 TeHre.
GBKZMS.KZ -0,2% .
KZTO.KZ -0,2% .
e -1'4_
e -1’7%_
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0%

AO “Centpac Cekbioputis” e Anmarsi, 050008,

yn. Manaca, 32A e Ten.:(727) 2598877 o www.ceseckz e info@centras.kz



MoHuTOp PbiHKa o ] l' rf‘l (
| A 0D
securities

22 pekabpna 2020 r.

MupoBsble poHA0BbIE PbIHKK
Amepu1KaHCK1e 1 eBponeiickne GOHA0BbIE PbIHKM MO UTOraM BYEPALLIHMX TOProB 3aKPbIIMCh, NPEMMYLLECTBEHHO, CHUXKEHWEM Ha GOHe onaceHi1 13-3a HOBOTO LWTaMMa KOPOHaBuMpyca.
TaK, uHaekc S&P 500 ymeHblumnca Ha 0,4% f0 3 695 n., NASDAQ - Ha 0,1% a0 12 743 n., 6putaHckumii uHaekc FTSE 100 — Ha 1,7% A0 6 416 n., dpaHuy3ckuit uHaeke CAC-40 —Ha 2,4% 8o 5
393 n., HemeuKuit nHaekc DAX — Ha 2,8% 40 13 246 n. B ueHTpe BHUMaHUA MUPOBbIX MHBECTOPOB B NOHEAENbHUK HAXOAATCA HOBOCTM U3 BenimKkobpuTaHuu. CTpaHa yxkectoumna
OrpaHNYMTE/IbHbIE MePbI MO KOPOHABMPYCY B CBA3M C HOBbIM LITAMMOM KOPOHABMPYCa, KOTOPbIM, MO aHHbIM 6PUTAHCKMX BAacTeil, MoXeT 6biTb Ha 70% 3apa3sHee obbi4HOrO. Tpeiiaepbl
onacaloTcA pacnpocTpaHeHe HOBOTO WTaMMma 3a Npegenamv BenmkobputaHum, pag, cTpaH 06bABUAM O MTPMOCTaHOBKE aBUacoobLieHNA co cTpaHoit. CoobuiaeTcs, 4To yxyleHune
3MNUAEMUONOTMYECKON CUTYaLMM MOXKET OCTI0KHUTL NEPEroBOPbl MexKAy Bennkobputanuii n EBpocoto3om o ByayLuem ux oTHoLeHui nocne Brexit. MeperosopLumku ot BennkobputaHum
1 EC B BOCKpeceHbe Be4epoM He CyMe/In 3aBepLUMTbL COracoBaHMe COrNalleHuns, perynpyioLero OTHOLWEHUA MeX 4y CTOpoHamu nocne Brexit. B To e Bpema uHBecTopbl 06patnan
BHMMaHWe Ha TO, YTO, B MUHYBLLUKE BbIXOAHbIE NapTUKM B KoHrpecce CLUA gocturam cornawwermns no 900-muanmapgHomy nakety nomoluu. U36paHHblii npesunaeHT ko bainaeH
3aABJ/IAN, YTO AAHHbIN 3aKOHOMPOEKT HeA0CTAaTOYeH, HO ABNIAETCA XOPOLIMM HaYa oM.

Nemoyruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuiickue poHA0BbIE PbIHKM MO UTOraM BYEPALLHMX TOPrOB 3aKPbIJIUCL B KPACHOM 30He. Tak, 40N1apoBbli nHaeKc PTC ymeHbwuacs Ha 4,7% a0 1 336 n. v py6aesblit tHaeKc MMBB
NOHU3WACA Ha 2,7% £,0 3 186 n. CHMXKeHUEM 3aKpblanch akuum Meven (-5,0%), Fasnpom (-4,3%), PocHedTs (-3,8%), Masnpom HedTb (-3,6%), CoepbaHk (-3,1%), BTB (-2,5%), HosaTtak
(-2,3%), CyprytHedTeras (-1,8%), HoBosmneukuit metannyprudeckunii KombuHar (-1,4%), Mutep PAO (-1,3%), TatHedTb (-1,3%), MarHUTOropckuii MeTannyprayeckinii KombuHat
(-1,0%), Poctenekom (-1,0%), Cesepcrans (-0,9%), llykoin (-0,9%), ®CK ESC (-0,6%), Pycrnapo (-0,4%) n TMK HopHukens (-0,2%).

Ucmouruk: Bloomberg

Hedtb
HedTaHble KOTUPOBKM 3aBepLUMAM BYEPALLIHWE TOPTU B KPAcHO 30He Ha GOHe HOBOCTEl O HOBOM LITaMME KOPOHaBMpYyca U3 BennkobputaHuu. Tak, CTOMMOCTb CEBEPOMOPCKOM HedTn

Mapku Brent ymeHblunaack Ha 2,6% g0 49,97 gonn. CLUA 3a 6app. v ueHa Ha HedTb Mapkn WTI noHusunach Ha 2,8% 47,74 ponn. 3a 6app.
NemoyHuk: Bloomberg

Baniora
Kypc TeHre no oTHoweHuio K gonnapy CLUA ocnab Ha 0,37% 1 coctasun 421,12 TeHre.
Kypc poccuiickoro pybas no otHoweHuto k gonnapy CLUA ocnab Ha 1,91% u coctasun 74,56 py6.
Kypc BantotHoi napbl EUR/USD noHusuncs Ha 0,11% u coctasun 1,2242.
Kypc BantoTHol napbl GBP/USD noHuswuncs Ha 0,42% u coctasun 1,3463.
Ucmouruk: Bloomberg

HoBsoctun KaszaxcraHa

UTOTNTOAA - "KasAstolpom": KoHcepBauua 3aBoga "Asua ABTo" npuBena K pocTy LieH Ha aBTOMO6M/IbHOM PbIHKe...

MTOrM Ha aBTOMOGW/ILHOM pbiHKe KasaxcTaHa B yxoAAliem roay no Bepcum AVpeKTopa no cTpaternyeckomy naaHuposanmio OFOJ1 "KasAsTolpom" Aptypa MuckapsaHa. "Ha
aBTOMOGU/ILHOM PbIHKE HbIHELWHUIA FoA, MONYYWA NO3UTUBHOE Hauao: B AHBape NPOAAXM NoKasann 20%-Hblit pocT K npoluiomy roay. Mo utoram | KBapTana pocT NpeBbillan yxe

30%, Npy TOM, 4TO Ha MapT NPULLIOCL 3aMETHOE NajeHUe CTOMMOCTM HaLLMOHaNbHOW BaNtoTbl. ANpeb, NO NPUYUHE TOTO, YTO B CTPaHe AeicTBoBan pexum Y, GakTuyecku okasancs
MecALEeM NPOoCTosA - aBTOCAN0HbI BbINM NONPOCTY 3aKpbITbl. OfHaKO, 61aroAaps TOMy, 4TO LieHbI Ha Hanbonee NONYAAPHbIE MOAEN OTEYECTBEHHOTO NPOU3BOACTBA LONTOe BPEMSA
YAEPKUBANUCH HA NPEXHEM YPOBHE, @ TaK¥Ke B CUNY OTNIOKEHHOTO CMPOCa, B MOCNEAYIOLME MECALbI PbIHOK HAaYan OTbIrPbIBaTb aNpPe/bCKUii NPOCTOoM. TakKe B anpesie aBToAuaepsbI
BrepBble CTa/IM 0CBaMBaTb OHNAMH-NPOAAXKM, C STUM UHCTPYMEHTOM Y MOKynaTenei NosBmIac BO3MOXKHOCTb OHNAH-BPOHMPOBAHMA HYXKHOTO aBTOMOBUAA U NPUBNEYEHUA KpeanTa ANa
MOKYMKK, NPW 3TOM aBTOCaNOH 6epéT Ha ceba noaepsKKy NO NOArOTOBKe AOKYMEHTOB U 0dopmIeHUIO aBTomobuAA. Bo Il nonyroammn Mbl HabN0AaM YCTOMUMUBDIN CNPOC Ha aBTOMO6UAN
OTEYEeCTBEHHOIO NPOU3BOACTBA, UX PbIHOYHAA A0/ CTaBUNBHO AEPKUTCA Ha YPOBHeE Bbilwe 70%, NPY 3TOM BKAAA NPOrpaMMbl JIbTFOTHOTO KPeAUTOBAHUA OCTAETCA HEBLICOKUM, K
npumepy, B OKTAGPe Ha L0110 3TOI NPOrpamMMbl NPULLNOCL MeHee 4% cHbiTa OTeuecTBEHHbIX aBTOMObUEi. B nocnesH/e mecALbl Ha PbIHKE NPOU30LL/IO 3aMeTHOe MOBbIleHne

ueH, gocturwee 16-17%, KOTOpOe CONPOBOXKAAETCA HEXBATKOM 3aMacoB 61oAKeTHbIX aBTOMO6UAEN. C y4ETOM HbIHELIHUX 06bEMOB Ka3axCTaHCKOro pbiHKa M TOro ¢akTa, 4To TpeTb
notpebuteneit, N0 06bEKTUBHBIM NPUUMHAM, TOKYNAOT aBTOMOBUIN HAaYaNbHOTO LIEHOBOTO CErMEHTA, A0 5 MAIH TeHre, 6e3ycn0BHO, Hanbonee BaKHbIM COBbITUEM CieayeT cunTaTb
BbIHY)X,€HHYIO KOHCepBaLLMIO aBTO3aBOAA Ha BOCTOKE CTPaHbl. 3TO cOBbITUE, MO CYTU, MOBAEK/IO TOT POCT LieH, KOTOPbIN Mbl BUAUM CETOAHS, U KOTOPbINA, 04EBUAHO, NPOAOMNKUTCA B
6vKaiiLlLMe MecALbl U MOXKET NPeBbICUTbL 20%. [leNo B TOM, Y4TO YCUIMAMM YCTb-KaMEHOrOPCKOro NpeanpuaATUA obecneynsanach NOJ0BMHA BCETO BbINYyCKa OTEYECTBEHHbIX
aBTOMOGU/EN, U UMEHHO 3TOT 3aBoj, obecneunsan noTpebuTeneit 60bLWNHCTBOM CaMblX JOCTYMHbIX aBTOMO6MAel. OiHAKO PeryATop No KaKoi-To NPUYMHE CHEN BEPHBIM pelleHne O
[l0CPOYHOM Pa3spbiBe OTHOLLEHWI C NePBbIM B CTPaHe aBTONPOW3BOAMUTENEeM. PasymeeTcs, OCTa/lbHble MTPOKM B TaKOM CUTYaLMM NONYYUIM LEeHOBOM KapT-61aHLw. Mocneactaua Takoro
pelleHmnn CKa3biBaIOTCA Ha NOTPeBUTENAX y)Ke ceroAHs. B Hallell cTpaHe aBTOPbIHOK MMeeT XOPOLLWii NOTeHUMan AN pocta. Mo AByM OCHOBHbBIM NPUYMHAM: CTapeloLLuii 1
COKpaLLaloLLMiica aBToMapK, B KOTOPOM NOJIOBUHA aBTOMOGMAel cTapiue 20 IeT; U HU3KMIA ypOBEHb aBTOMOGWIM3aLIMM - TPOCTas HeXBaTKa aBTomobuel - nnwb 190 eguHML, Ha 1 Tbic.
Yenosek. OgHaKo yxogawmii 2020-i, KOPOHAKPU3MUCHBIN FOA, OCTaBAAET CAULIKOM Masio BBOAHbIX A1 060CHOBaHHbIX MPOrHO30B. MOXHO FOBOPUTL O YaCTHbIX N1aHax, TaKMX Kak
3aBeplLUeHne CTPOUTE/IbCTBa 3aB0Aa "A3na ABTO KasaxcTaH", 3TOro cobbiTiA 0XKMAAIOT BCE YHACTHWUKM PbIHKA, Tak Kak OHO MOXET OKasaTb GyHAaMeHTalbHOe BAVAHWE Ha pa3BuTHe

aBTOMOBU/IbHOM OTpacan'”.
NcmoyHuK: Hmepgakc

MUHUCTEPCTBO HaLMOHaNbHOM 3KOHOMMUKM Ka3zaxcTaHa 06 utorax yxogawero roga...

"B Tekywiem rogy KasaxcraH, Kak v BCce Apyrue CTpaHbl MUpPa, NepeKmBaeT CHUKEHWE Ae/10BOM aKTUBHOCTU Ha GOHe NocneACTBMIA "TPOMHOrO" WOKa. 3TO NaHAEMUA, NafeHWe LeHbl Ha
HedTb M COKpaLLLeHNe BHeLWWHero cnpoca. 1A HUBEIMPOBAHWUA HEraTUBHbIX NOCNEACTBUIN MUHUCTEPCTBOM HaLMOHAIbHON SKOHOMUKM 6binK pa3paboTaHbl maclwTabHble mepbl No
COXPaHEHUIO COLMANbHO-3KOHOMUYECKOW CTabUIbHOCTM B CTpaHe. Bo-nepBbix, B Nepuoa Ype3BblualiHOro MONOXKEHUA NPUHATBI 2 NaKeTa CPOUHbIX onepaTUBHbIX mep (oT 23 1 31 mapTa) no
cTabunmnsaLmm SKOHOMMKM 1 NoAAepKKe HaceneHna. OBLMIA NaKeT aHTUKPU3UCHbIX Mep cocTaBnfeT 5,9 TpaH TeHre. Mepbl Hanpas/ieHbl Ha obecr 3aHATOCTH, AYHbIE
BbIN/IAThI MO NOTEpe [,0X0A0B, COLMabHbIE BbINAATI, }KUANLLHOE CTPOUTENCTBO, KOMMEHCALIMIO NOTEPb HANIOTOBbIX J0X0/0B Glo)KeTa U Apyrve HanpasaeHus. MpeAocTaBaeHbl
OTCPOYKM MO KpeauTam 12,5 Tbic. NpeAnpuHUMaTENAM. BbigaHbl IbrOTHbIE KPeAWTbl Ha NONO/IHEHUE 060POTHbIX CPeACTB. CHUMNEHDBI CTAaBKK MO AelCTBYIOWMM KpeanuTam Ha 1 rog. bonee
700 Thic. NpeanpUHMMAaTEIe NONYYUAN HAIOTOBbIE CTUMYJIbI Ha CyMMY 1 TP/AIH TeHre. B Lesiom, uHaHcoBYI0 NoAAepXKy Nonyunam 37 Tbic. NpoekToB. ByaeT npogonkeHa nporpamma
noAAepXKK1 HaceneHusA. BbiniaTbl nonyunnm 6onee 4,6 MaH Yenosek, 6onee 1 MAH YeN0BEK NONYYUAM NPOAYKTOBO-6bITOBbIE HaboPbI. OK0/10 1,8 M/TH rpaXKAaH MOJTy4MIN OTCPOUKM MO
KpeauTam. 3anylieHa Hosas [lopoXHan KapTa 3aHATOCTU. Ha ceroAHALWHMIA feHb TpyAoycTpoeHo 190 Tbic. Yenosek, coxpaHeHo 114 Tbic. paboumnx mecT. Bo-BTopbIX, peanusyetca
KOMI/IEKCHbIV MaH MO BOCCTAHOB/IEHUIO 3KOHOMMYECKOro pocTa Ha 2020 rog, (20 man 2020 roaa). KomnaeKcHbIi naaH BKAYaeT GUHAHCOBbIE U HEPUHAHCOBbIE MEpPbI MO NOALEPKKE
oTpacnieil SKOHOMUKM. 3TO HaNOTOBbIE CTUMY/bI, PACLUMPEHME KPeAUTOBAHMA, MepPbl MO PasBUTUIO MHOPACTPYKTYPbI, NOAAEP)KKe BHYTPEHHEro Npou3Bo/ACTBa, NPeAnNPUHUMATENbCTBA U
COXPaHEHMIO 3aHATOCTU. TV Mepbl HanpaBeHbl Ha NOAAEPXKKY Hanbonee NocTpaaasLKMX OTPacaei. 3To obpabaTbiBaloLLan MPOMBILIEHHOCTb, FOPHO-METa/ITYPrUYecKuii 1
arponpoMblLL/IEHHbI KOMM/IEKCbI, CTPOUTE/IbHAA OTPAC/b, FPaXAaHCcKas aBUaLyua, JOTMCTMKA, TYPU3M W, B LIEIOM, CEKTOP YC/IYr. B ero peannsaumio B MIOHe NPUHAT NepBbIi CPOYHbIi
nakeT NOMpPaBOK B 3aKOHO/aTe/IbCTBO, BK/IIOYAIOLLMIA HA/IOTOBbIE CTUMYJIbl. BTOPOIA MaKeT ¢ CUCTEMHBIMM MONpPaBKaMM1 HaXOAMTCA Ha PAaCCMOTPEHWUM B NapaameHTe. B Liesiom, NpuHATbIe

3 GEeKTUBHbIE aHTUKPU3UCHBIE MEPbI MO3BOIU/IN CMATYUTb HETaTUBHbIE MOCNEACTBUA U He AONYCTUTL 6onee ry6oKoit pelieccum. [laHHana paboTa Gbina NOOKMUTE/bHO OLLeHeHa
MEXAYHaPOAHbIMU KPeAUTHbIMU PEUTUHIOBbIMM areHTcTBamu S&P, Moody’s, Fitch. C mapTa areHTcTBa NepecmoTpenit B OTPULLATE/IbHYIO CTOPOHY PEUTUHIM U NPOrHO3bl 0Ko/10 60%
NOKPbIBAEMBbIX CTPaH. MpY 3TOM, aHANUTUKN NOATBEPAUAN CYBEPEHHbIN KpeAWUTHbIV peUTUHT KazaxcTaHa Ha YypoBHE MHBECTULMOHHOM HadexHOCTU(S&P — "BBB-", Moody’s — "Baa3", Fitch
—"BBB"). Tak:e B 2020 roay 6bina NnpofonKeHa peanvsauusa npoekta "Aybin — En 6eciri", no3sonunBLLIasa MOAEPHU3NPOBATL Pa3NNYHbIe BUAbLI MHOPACTPYKTYPHI. (...) MUHUCTEPCTBO
3HaYMTE/IbHO NPOABWHYNOCH B HAaNPaBAeHUM N0 BHEAPEHUIO NPOEKTHOTO YNPaBAeHWUA B CUCTEMY FOCYAAPCTBEHHOTO yrnpaBneHus. MeToAbl NPOEKTHOro ynpasaeHus, Kak 3GGeKTUBHbI
VHCTPYMEHT yNpaBaeHns, HaxoAuT B mupe Bce Bosbliee npumeHeHne. OcOBeHHO aKTyanbHO UCNO/Ib30BaHUE NPOEKTHbIX MOAXOLO0B B YC/I0BUAX, KOrAa HE06X0ANMO MOBMIN30BaTb U
PaLMOHaNbHO UCMONL30BaTb PeCYpChbl Ha AOCTUXeHWe Leneil. (...) CaepxaH pocT Tapudos B Havane 2020 roga ¢ NNaHOBOro 3HaueHus B 15,5% A0 dakTuyeckoro Ana HaceneHus 0,5%.
06LLan 3KOHOMMA HaceNeHMA CoCTaBuAa NopagKa 27 MApA TeHre. B cBA3W BBeAEHWUEM YPE3BbIHAHOTO NON0KEHUA, € 1 anpens Ha nepuog, aectana YN ana HaceneHus Tapudbl CHUKEHbI
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ROSyq.L
\HHMH\M\M Ll mu‘uh“\ﬂ waibabel 1
12.2019 23.03.2020 23.06.2020 23.09.2020
Nnaepbl pocta U nageHua
POLYP.L 0,1% I
HYDRq.L s [N
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MAH.TeHre

Komnawnusa 3Hau., TeHre U3m. 3a geHb

Uena 1M

BTE 4 0,04 5856048 -2,54% 0,04 1,7% -19,0% 43,18
Fasnpom 4 203,46 123,67 -4,3% 183,21 11,1% -20,6% 67,96
asnpom neft 4 312,80 2,33 -3,6% 315,35 -0,8% -25,6% 35,52
MK HopHukenb & 23400,00 0,34 -0,2% 20734,00 12,9% 22,5% 70,25
JNykoiin 4 5095,50 2,46 -0,9% 4948,50 3,0% -17,4% 51,65
HAMK 3 210,40 9,87 -1,4% 191,34 10,0% 46,4% 69,96
MMK 3 51,98 41,04 -1,0% 41,78 24,4% 23,9% 81,69
Meuen 4 60,55 4,76 -5,0% 59,85 1,2% -4,1% 54,41
PocHedTb 4 423,95 13,04 -3,8% 464,80 -8,8% -5,7% 38,97
Poctenekom 4 94,35 3,45 -1,0% 94,84 -0,5% 20,4% 39,37
CypryTHedTeras 4 34,46 42,18 -1,8% 36,44 -5,4% -31,7% 35,93
TaTHedTb 4 499,80 7,22 -1,3% 511,00 -2,2% -34,2% 53,07
Pycrmapo 3 0,76 952,97 -0,4% 0,76 0,3% 37,6% 40,08
HosaTsk 4 1207,80 2,64 -2,3% 1264,00 -4,4% -4,3% 46,73
Cesepcranb 4 1252,00 1,90 -0,9% 1107,20 13,1% 33,5% 71,81
Inter RAO/d 3 5,16 457,44 -1,3% 5,18 -0,3% 2,3% 45,74
®CK E3C 4 0,21 2353,77 -0,6% 0,20 7,1% 4,9% 72,56
C6epbakk, a0 4 261,79 120,52 -3,1% 239,42 9,3% 2,8% 51,04
C6epbaHk, an 4 233,65 12,30 -3,9% 221,49 5,5% 2,3% 48,16
JMeno3sutapHble pacnucku (USD)

Komnanua 3Hau., TeHre @) U3m. 33 feHb Uena 1M o Lo RSI*

MAIH.TeHre mecsay, Hau.rona

BTE BaHK 0,95 0,71 -3,7% 0,9295 2,5% -34,9% 46,49
Fasnpom 537 12,72 -6,6% 4,7550 13,0% -34,7% 66,37
Tasnpom NEFT 20,95 0,04 -3,7% 20,9000 0,2% -37,5% 46,34
MMC NORIL NICK 31,08 1,24 -2,2% 27,2800 13,9% 1,7% 64,00
Nykoiin 67,98 1,11 -3,2% 65,1200 4,4% -31,5% 54,23
NOVOLIPETSK 27,88 0,34 -3,2% 24,9962 11,5% 21,9% 64,64
PJSC MAGNL.S/d 8,89 0,21 -4,1% 7,0800 25,6% 2,7% 76,70
Meuen PAO 1,66 0,41 -3,5% 1,5100 9,9% -19,4% 56,82
PocHedTs 5,62 2,58 -6,4% 6,0672 -7,4% -22,1% 4325
Poctenekom 7,64 0,00 -1,5% 7,4500 2,6% 1,2% 52,78
CypryTHedTeras 4,50 0,59 -4,1% 4,7417 -5,1% -44,1% 48,32
TaTHedTb 39,66 0,25 -3,3% 40,1800 -1,3% -46,3% 55,51
PJSC RUS 0,99 0,13 -0,8% 0,9560 3,8% 17,7% 50,32
HosaTtak GDR 159,30 0,14 -5,8% 164,9876 -3,4% -21,5% 48,88
Monnumetan INT 1693,50 1,61 -0,1% 1682,5000 0,7% 41,7% 57,40
PJSC SEV. REGS 16,52 0,46 -3,6% 14,4169 14,6% 8,7% 77,00
C6epbaHk RUS 14,14 7,39 -5,4% 12,9300 9,3% -14,0% 48,22
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

10
7
6 8
5
6
4
3 W 4
2
2
1
0 : : [ T T
23.12.2019 23.03.2020 23.06.2020 23.09.2020 23.12.2019 23.03.2020 23.06.2020 23.09.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % ena, Cpea. flox U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 0,962/0,71 111,37 0,83 3,7% -16,2% -61,6%
KasaxcraH 2025 21.07.2025 5,13 FXPV 1,087 /1,017 118,17 1,05 1,0% -15,3% 52,7%
Kasaxcra 2044 14.10.2044 4,88 FXPV 2,856 /2,82 135,49 2,82 1,1% 0,0% -18,5%
Kasaxcra 2045 21.07.2045 6,50 FXPV 2,993 /2,942 161,84 2,95 0,7% -0,3% -18,5%
BPK 2022 10.12.2022 4,13 FXPV 1,663 /1,41 105,00 1,53 0,0% -9,5% -43,3%
BPK 2026 23.03.2026 6,00 FXPV 3,113/2,727 115,00 2,90 -0,7% -1,4% -35,1%
KT3K 2022 20.06.2022 3,64 FXPV 1,578 /1,313 104,00 0,92 -24,6% -38,3% 84,0%
KT3K 2042 10.07.2042 6,95 FXPV 3,786 /3,733 147,50 3,72 0,3% -8,1% -17,3%
doprebank 2022 30.06.2022 14,00 FXPV 3,659 /3,034 115,70 3,32 3,3% -8,1% -52,9%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV -1,909 /-4,144 100,69 -3,06 0,3% -32,5% -464,3%
BaHk LieHTpkpeauT, Geccpourble - 6,25 FRFF 7,572 /7,307 86,50 7,24 0,1% -2,8% -21,0%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 1,076 /0,777 100,61 0,93 0,0% -81,4% -61,9%
UcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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Dara LloxoaHocTs, % eHa, Cpead. flox UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 TR.FiMaturity[ The record could not be fo Unable to collect NULL / NULL 100,07 1,59 0,0% 0,0% -2371,4%
Pd 2022 04.04.2022 4,50 FXPV 0,952 /0,194 105,00 0,57 -1,7% -19,7% 72,2%
P® 2023 16.09.2023 4,88 FXPV 1,185/0,878 110,32 1,03 -4,6% -12,0% -53,4%
Po 2028 24.06.2028 12,75 FXPV 2,327/2,223 171,88 2,28 0,9% -4,6% -21,4%
P® 2030 31.03.2030 7,50 VRGR 1,703 /1,54 116,26 1,62 1,3% -5,8% -39,1%
P® 2042 04.04.2042 5,63 FXPV 3,112/3,062 139,38 3,09 -0,6% -2,5% -14,4%
Pd 2043 16.09.2043 5,88 FXPV 3,159/3,09 144,53 3,12 0,0% -4,0% -15,2%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,122/-4,103 102,22 -2,01 -11,1% 26,4% -4120,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 1,077 /0,701 106,12 0,89 -1,1% -28,8% -61,3%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,258 /1,158 105,99 1,21 4,3% -16,6% 105,1%
ras Kanutan 19.07.2022 4,95 FXPV 1,4/0,782 106,00 1,09 -14,8% -31,4% -56,6%
ras Kanutan 06.02.2028 4,95 FXPV 2,751/ 2,608 114,63 2,68 -0,7% -8,5% -19,0%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,325/3,255 157,25 3,29 -0,6% -10,1% -16,3%
a3 Kanutan 16.08.2037 7,29 FXPV 3,561/3,468 147,25 3,51 0,0% -7,1% -15,0%
Nykoitn 24.04.2023 4,56 FXPV 1,293/0,878 108,00 1,09 -17,4% -24,8% -57,6%
Hosatak 13.12.2022 4,42 FXPV 1,766 /1,267 105,63 1,52 0,0% -12,6% -40,4%
PocHedTs 06.03.2022 4,20 FXPV 1,771/ 1,564 103,00 1,67 6,4% -17,3% -39,7%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 1,522/0,959 105,38 1,24 0,0% -27,5% -54,1%
Anbda BaHk 28.04.2021 7,75 FXPV 0,884 /-0,504 102,62 0,19 -34,5% -80,8% -93,0%
STSBC 29.10.2022 5,13 FXPV 2,078/1,811 105,75 1,94 6,6% -11,8% -35,5%
STSBC 23.05.2023 5,25 FXPV 2,205 /1,799 107,63 2,00 5,3% -16,7% -34,0%
STTVB 17.10.2022 6,95 FXPV 2,825/2,285 107,75 2,55 -0,4% -18,3% -29,4%
BTB BaHk 22 - 9,50 FXRS 3,339/3,24 111,65 3,29 8,2% -28,2% -41,5%
BDLLT 30.05.2023 5,00 FXPV 2,39/1,393 107,38 1,89 3,3% -9,1% -33,5%
VON 01.03.2022 7,50 FXPV 1,638/0,832 107,38 1,23 7,0% -23,6% -53,6%
VON 13.02.2023 5,95 FXPV 1,99/1,536 108,75 1,76 -3,3% -15,0% -38,0%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 1,703 /1,503 107,66 1,60 4,6% -12,1% -41,2%

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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DoHA0BbIE MHAEKCHI

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 30216 0,1% 29263 3% 6% 18592 30303
S&P 500 3695 -0,4% 3558 4% 14% 2237 3722
NASDAQ 12743 -0,1% 11855 7% 42% 6861 12765
FTSE 100 6416 -1,7% 6351 1% -15% 4994 7675
CAC40 5393 -2,4% 5496 -2% -10% 3755 6111
DAX 13 246 -2,8% 13137 1% 0,0% 8442 13789
PTC 1336 -4,7% 1263 6% -14% 832 1647
MOEX 3186 -2,7% 3051 4% 5% 2113 3283
Hang Seng 26307 -0,7% 26452 -1% -7% 21696 29056
KASE 2618 0,3% 2553 3% 11% 2056 2629
Nikkei 225 26714 -0,2% 25527 5% 13% 16 553 26818
Shanghai Comp. 3421 0,8% 3378 1% 12% 2660 3452
ASX 200 6670 -0,1% 6539 2% 0% 4546 7163
KOSPI 2779 0,2% 2554 9% 26% 1458 2779
S&P SENSEX 45 554 -3,0% 43 882 4% 10% 25981 46961
ToBapHO-CbIpbeBbIE PHIHKN
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 50,91 -2,6% 45 13% -23% 19 69
WTI (6app) 47,74 -2,8% 42 13% -22% -38 63
30070 (Tp.yHL) 1879,20 -0,3% 1873 0% 24% 1477 2052
Cepebpo(Tp.yHu) 26,28 1,3% 24 8% 47% 12 29
NAT GAS MAY18/d 2,71 0,2% 3 2% 24% 1 3
HG COPPER APR8/d 3,57 -1,5% 3 8% 28% 2 4
YpaH ($1) 30,25 0,5% 31 -2% 21% 24 34
MnatuHa(Tp.yHu) 1009,26 -2,6% 946 7% 5% 587 1055
WHEAT SRW MAY8/d 611,25 0,5% 593 3% 9% 474 633
ICE SUG11 MAY8/d 14,53 0,6% 15 -4% 8% 9 16
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,08 -6,2% 0,08 0,0% -94,9% -0,04 1,61
1-nethne 0,09 0,0% 0,10 -9,9% -94,2% 0,09 1,58
2-neThue 0,12 0,0% 0,16 -24,5% -92,1% 0,11 1,65
S5-nethue 0,38 0,0% 0,38 1,3% -77,4% 0,20 1,75
10-netHve 0,94 -0,7% 0,83 13,5% -50,7% 0,50 1,94
30-netHue 1,68 -0,9% 1,53 10,0% -29,2% 0,94 2,38
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[AvHamuKa BaNOTHBIX Nap OB6MeHHbIe KypCbl
440 URRENCY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLd3m. c Hau.rog:  52W MIN 52W MAX
USD/KZT 421,12 0,37% 427,77 -1,55% 9,99% 375,91 455,61
430 EUR/KZT 516,00 1,55% 505,68 2,04% 20,15% 405,72 516,00
GBP/KZT 559,06 -0,38% 568,06 -1,58% 10,76% 483,44 569,30
420 USD/RUB 74,56 1,91% 76,05 -1,96% 20,41% 61,01 80,68
EUR/USD 1,2242 -0,11% 1,1853 3,28% 9,21% 1,07 1,23
410
13.09.2020 16.10.2020 18.11.2020 21.12.20 GBP/USD 1,3463 -0,42% 1,3282 1,36% 1,54% 1,15 136
usp/kzr USD/IPY 103,30 -0,01% 103,85 -0,53% -4,89% 10234 112,11
8 USD/CNY 6,55 0,18% 6,56 -0,21% -5,96% 6,53 717
78 USD/CAD 1,29 0,56% 1,31 -1,85% -1,02% 1,27 1,45
AUD/USD 0,76 -0,51% 0,73 3,88% 8,03% 0,57 0,76
75
PbiHkn CDS
72
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
69 AprexTiHa 1075,14 0% 1069,97 0% -85% 1029,78 14140,25
13.09.2020 16.10.2020 18.11.2020 21.12.202 . .
USD/RUB Poccua 84,70 0% 81,28 4% 52% 55,59 300,95
- Typuma 321,29 0% 370,37 -13% 16% 234,92 652,30
Tepmanma 10,45 0% 10,22 2% 10% 8,83 24,99
12 Tpeuya 101,96 0% 115,67 -12% -10% 97,04 413,21
Ucnakua 45,05 0% 47,89 -6% 10% 33,33 155,95
1,16 WpnaHaua 18,03 0% 19,00 -5% -22% 17,75 59,44
Uranua 97,53 0% 107,61 -9% -20% 95,57 264,28
1,12 Kuait 29,14 0% 33,52 -13% -10% 29,14 80,62
13.09.2020 16.10.2020 18.11.2020 21.12.20 ®panuuta 17,05 0% 17,62 3% 7% 16,56 53,27
——EUR/USD
Annamuka CDS
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble akuun GBp 627,9 Mokynatb 27.05.2020
Kaz Minerals GB_KZMS npocTble akuun KzT 3288,0 Mokynatb 27.05.2020
AO "Kasaxtenekom" KZTK KZ NpoCTble aKuMn KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpoCTble aKuMn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopaeatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb 17,4 Mokynatb 05.06.2020

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Mnagwmii aHanuTUK Mnagwmii aHanuTUK
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz DAgadayeva@centras.kz
no pa6ore ¢
Aupekrop 3am. lupekTopa [lenaprameHTa
[Mamup babaHasapos CsetnaHa buneuxkas
DBabanazarov@centras.kz SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Cneuyvmanucr 2 Kateropumn
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa AunHa Mycaesa
STuryskulova@centras.kz MOrazova@centra: EOtarbekova@centras.kz DMussayeva@centra:
ToproBbix O i
Avpekrop
Kanmac flaynetos

KDauletov@centras.kz

Buue-npesungeHT [lenaptameHTta 3am. flupekTopa [lenaptrameHTta Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz ANauryzbayev@cenras.kz DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT Wi 1 xap: p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan

BCTYNUTb B KaKy 60 cAenKy B o [ IX UHCTPYMEHTOB, Ha KOTOpbIe B i ny MOXeET C A CCblNKa. HacToAwwmit COAEPHUT UH y yio U3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KANEHTA B CBA3M C ee UCMOb30BaHMeM. OLEHKN 1 MHEHMS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI 1C Ha BosHar aHa/IUTUKOB He

CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
|, wan Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.
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AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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