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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1200
Kaz Minerals Plc 3+ 23830 2,39 -0,7% 2224,18 27,2% 7,6% 77,05
Mo 1000
Xanbik Bank ¥ 116 23,52 -4,3% 124,88 -7,0% -11,4% 28,83
800 Kasaxtenekom, ao @ 26 801 6,01 -0,7% 25 850,00 3,7% -1,1% 69,27
Kasaxtenekom, an f 12 495 3,50 2,0% 12 330,10 1,3% -8,1% 85,51
600
bank LienTpKpeaut @ 228 0,36 -1,0% 235,50 -3,0% 1,0% 33,16
400
Keell 4+ 2515 28,16 0,4% 2554,99 -1,6% 7,9% 45,87
200 KasTpaHcOwn 3 804 20,09 -0,9% 801,00 0,4% -22,4% 37,25
‘ \“ | hh\ I m‘\ ol bl \m m” i \‘\ HH‘ ‘\ ‘“H LU o KETOK 3 1709 0,25 01% 173500 1,5% 52% 49,31
07.2019 24.10.2019 24.01.2020 24.04.2020
HAK Kasatomnpom * 5925 2,66 49% 562000 5,4% 13,5% 75,81
JMeno3sutapHble pacnucku (USD)
KAZ LN
700
Komnauua 3Hau., TeHre Gy Lena 1M LR e RSI*
MNH.TEHre mecay Hau.ropa
600
Xanbik BaHk 3+ 11,40 3,70 -6,1% 12,35 -7,7% -14,6% 24,56
500 Keell * 6,25 0,44 1,6% 5,80 7,8% 45% 100,00
400
300 Axumm (GBP)
200 3Hau., TeHre @iz, Wam. 33 aeHb LeHa 1M Ly CEnLG RSI*
M/IH.TEeHre mecay LELN{)E]
‘ m ‘ ‘ 100 Kaz Minerals Plc 3 557,00 445,89 0,8% 446,20 24,8% 4,8% 73,83
| i I il D
07.2019 24.10.2019 24.01.2020 24.04.2020
KACE
nMAephl pocTa u nageHua
KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
. a9% CHMKeHueM. Tak, 3HaueHue nHaekca KASE ymeHblumnnocs Ha 0,48% po 2 417,18
' ! n.06bem cAeNoK € akKUMAMM, BKAIOYEHHBIMUW B NPEACTaBUTENbCKUIN CMUCOK MHAEKCA
KASE, Bcpeay(22 ntons) cokpaTuaca oTHOCUTENIbHO NpeablAyLLero ToproBoro AxHA B 3
KCELKZ I 0,4% pasa v coctaBun 83,4mnH. TeHre. OTpULATENbHYIO AVHAMUKY NPOAEMOHCTPUPOBAAN
! aKkumun HapoaHblii BaHk KasaxctaHa (-4,3% po 116 TeHre), baHk LeHTpKpeauT (-1,0% o
229 TeHre), HedTeTpaHCNOPTHOW KomnaHuu KasTpaHcOiin (-0,9% no 804
KEGC.KZ -0,1% Y]
4 TeHre), Kasaxtenekom (-0,7% po 26 801 TeHre), meaenobbisatolLeit KomnaHnm
7 KazMinerals (-0,7% o 2 830 TeHre) n KEFOK (-0,1% po 1 709 TeHre). PocTom 3aKkpbinuch
GBKZMS.KZ 0,7% l akumm HAK Kasatomnpom (+4,9% po 5 925 TeHre) u cotoBoro onepatopa Keell (+0,4% oo
2515 TeHre).
KZTK.KZ -0,7% l
KZTO.KZ -0,9% .
CCBN.KZ -1,0% .
HSBK.KZ

2,0%

4,0%
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MupoBsble poHA0BbIE PbIHKK
AMepuKaHCcKue 1 eBponeickue GoHA0BbIE PbIHKK MO UTOraM BYEPALLHWUX TOPTroB 3aKPbIINCh Pa3HOHanpas/eHHo. Tak, MHAeKkc Dow Jones yeennumnca Ha 0,6% 4o 27 006 n., uHaekc S&P
500-Ha 0,6% A0 3 276 n., niaekc NASDAQ — Ha 0,2% a0 10 706 n. bputaHckuii nunaekc FTSE 100 cHusunca Ha 1,0% Ao 6 207 n., ppaHuy3sckuit nHaekc CAC-40 —Ha 1,3% fo 5037 n. u
HemeuKunit uHaekc DAX—Ha 0,5% 40 13 104 n.Cpeay MakpO3KOHOMMUYECKMUX AaHHbIX CLUA OTMETUM, 4TO NPOAAXKM Ha BTOPUYHOM PbIHKE XW/Ibsi HE ONpaBAanv MPOrHo3bl akcnepTos (4,78
M/IH.) ¥ cocTaBuaun 4,72 M/H. Tem BpemeHeM, Koaim4ecTso Tectos Ha COVID-19, caenanHbix B CLUA, npesbicuao 50 maH. HanomHum, uto CLUA 3aHMMaOT NepBoe MecTo Cpeam Beex CTpaH
MMPa MO KOJIMYECTBY 3apaKeHUI KOPOHABUPYCOM U C/Iy4aeB NeTasbHbIX MCx0A40B. CornacHo AaHHbIM caitta worldometers, uncno 3a6oneswux COVID-19 gocturio 8 mupe 15 084 038, 3a
CyTKM npubasunoch 238 188 3apaeHHbix. C Hauana NnaHAemum ckoH4anocb 618 470 yenoseka, 3a cyTku — 5 654, a Bbiieunnocsk 9 103 868 nauumerTos. Mexay Tem, CLLA notpe6osanu ot
KuTas 3aKkpbITb KOHCYNLCTBO B XbIOCTOHE MOC/E NPeAbABNEHNA 06BUHEHMA B KPAKe KOMMEPUYECKUX CEKPETOB M MOLLIEHHUYECTBY ABYM rpaxaaHam KHP, koTopble, no Bepcuu
CNeACTBUA, MbITANNCh MONYYUTb JOCTYN K KOMMNbIOTEPHbBIM CETAM aMepPUKaHCKUX KOMNaHUI, paboTatoLwmx Haj BaKLMHOM OT KOPOHaBMpyca. AMepUKaHCKan Xon41MHrosas KomnaHusa United
Airlines HoldingsInc., asnstowasnca matepuHckoii komnanmed United Airlines, 8 nepsom nonyrogum 2020 r. nony4mna 4ncTbiii y6bITOK B pasmepe $1,6 Mapa. No cpaBHEHUIO ¢ NpubbIbIo
Ha yposHe $1,05 M/IpA. 33 aHANOTMuHbINA Neprog, rofom paHee.Bbipyyka cHU3Mnach Ha 87% 1 coctasuna $1,5 Mapa. no cpasHeHmio ¢ $11,4 MApA. 3a aHaNOTUYHbIN NEPUOA FOA0M paHee.
B utore akuum United Airlines HoldingsInc. cHusuauce Ha 4,23%.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuitckue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPFrOB 3aKPbIIMCL Pa3HOHaNpPaBaeHHO. Tak,[011apoBbli nHAeKc PTC cHusunca Ha 0,4% ao 1 255n. upy6baesblit unaekc MMBB
BbIpoC Ha 0,3% A0 2 835 n. B 3eneHo 30He 3aKpblanch akuun UHTep PAO (-2,7%), Poctenekom (-2,0%), Slykoiin (+1,7%), Fasnpom HedTb (+1,2%), HoBOAMNELKMIA METANNYPrUYECKUIA
Kom6UHaT (+1,1%), C6epbaHk (+0,5%), Ceepcranb (+0,3%), Masnpom (+0,2%), CyprytHedTeras (+0,1%), TatHedTb (+0,1%) 1 PocHedTb (+0,1%). CHUMKEHMEM 3aKPbIAUCL akuun Meven
(-1,3%), MarHMTOropckoro metannypruyeckoro kombuHara (-0,9%),dCK E3C (-0,8%), TMK HopHukens (-0,8%), Pycluapo (-0,5%),BTB (+0,5%) u Hosatak (-0,1%).

NcmoyHuk: Bloomberg

HedTb
HedTAHble KOTUPOBKM 3aBEPLLIN/IN BYEPALLHME TOPTUCHUKEHUEM Noc/e Ny6anKaLmumn oT4eTa MUHUCTepcTBa aHepreTuku CLUA o 3anacax HedTu, 6eH3MHa U AUCTUANATOB B
cTpaHe.Tak, CTOMMOCTb CEBEPOMOPCKOI HepTW Mapku BrentcHuaunack Ha 0,1% g0 44,29 pgonn. CLUA 3a 6app. v ueHa Ha HedTb Mapkn WTI cokpaTuaack Ha 0,1% Ao 41,90 gonn. 3a 6app.
CornacHo gaHHbiM API, 3anackl HedTv B CLUA Ha npolwsioit Hegene, 3asepmslieiica 17 uions, ysennmymamncs Ha 7,5 maH. 6app., 3anacbl 6eH31Ha COKPATUANCH HA 2 MJTH.
6app., AUCTUANATOB - NOYTH Ha 1,4 MAH. 6app. Mpu 3ToMm, 3anackl HedpTH Ha TepmuHane B KyLMHre yBeaMunamnch Ha 716 Toic. 6app.
Ucmouruk: Bloomberg

Baniora
Kypc TeHre no otHoweHwuto K gonnapy CLUA ykpenunca Ha 0,05% pno 413,07 TeHre.
Kypc poccuiickoro py6as no otHoweHwuto k gonnapy CLUA ocnabHa 0,63% 1 coctasun 70,98py6.
Kypc BantotHom napbl EUR/USDnoBbicuncaHa 0,36% u cocrasun 1,1568.
Kypc BantoTHoi napbl GBP/USDnosbicuca Ha 0,03% u coctasun 1,2732.
Nemouruk: Bloomberg

HoBsoctun KaszaxcraHa

BceMmupHbIii 6aHK pekomeHAayeT KasaxcTaHy CoKpawaTh rocpacxoasl...

COKpaTUTb roCyAapCTBEHHbIEPACXOAbl PeKOMeHA0BaN KasaxcTaHy cTapLlumii skoHomucT opurca BcemupHoro 6aHka B pecnybanke Camcy Paxapaka. "fl gymato, 66110 6bl xopoluo ans
KasaxcTtaHa cokpaTuTb rocpacxogpl (...).MoTomy 4TO Mbl He BUAUM, 4TO NAHAEMUA NOHOCTLIO NOZ, KOHTPOIEM. BONbLIENOTPEBHOCTH B rOCPAcX0Aax MOMKET NOHaZ06UTLCA U B CresyoLem
rofy", - ckasan PaxapAsKy Ha OHMaH-Npe3eHTaumMmn foKknaga ob skoHomuke KasaxcraHa - "/leto 2020:"Mpeosonesasn kpu3unc".Mo ero MHEHUIO, BO U36EKaHUN KpUTUYECKOW

CUTyaLMK, CBA3AHHOM cyBesnyeHnem pocta 6eaHoCTH, Heobxoaumo ByaeT ncnonb3osaTth pecypcbl HaudoHaa, nimbo 3aemHble cpeacTea."MpaBUTENbCTBO JOMNKHO BbiTb B COCTOAHUMN
vcnonb3oBath pecypcbl HaudoHaa. [pyroit BapuaHT GUHAHCUPOBAHUA MOXKET BbITb - yBeNUYeHWEe 06beMa3aMMCTBOBAHMIM Ha pbiHKe, IMB0 NoNyYeHne 40X0Aa OT NPOAANKM

aKTMBOB", - cunTaeT PaxapasKa.
Nemoyuruk: MHmepgakc

IKOHOMMHYECKMIA yLLepb OT CHUXKEeHUA YpoBHA 06pasosaHum Bcneacteme COVID-19 B KasaxcraHe coctasut o $1,9 mapg, s rog,..

YpoBeHb noTepb B 06pa3oBaHnK 1 0b6ydeHnn BereacTane COVID-19 byaeT oKasbiBaTb BMAHUE Ha SKOHOMMKY KasaxcTaHa Ha NPOTAXXEHWUM JeCATUNETU, 3aABUA NOCTOAHHDIN
npeacrasutensBcemmupHoro 6aHka 8 KasaxcraHe MaH-®paHcya MapTo."3T0 BAUAHME OLEeHUBAETCA B 2,9%, YTO NPUBEAET K 06LLEMY SKOHOMUYECKOMY Yiep6by Ha cymmy 40 $1,9 Mapa 8
rog", - otmeTn MapTo, CNoBa KOTOPOro NPMBOAATCA B coobLeHnm BB. Mo ero MHeHWI0, HeOBX0AMMO yAeNnUTb NepBooyepesHOe BHUMaHWe 06pa3oBaHNio U Pa3BUTUIO

HaBbIKOB, yBeNUYeHUI0 GUHaHCMpoBaHUA cdhepbl 06pa3oBaHMA, BOCCTAHOBNEHUIO 0BYYeHMA ANA yYaLLMXCA, KOTOpble 6o/blie BCEro NoTepaav BO Bpems naHgeMuu. "3T1o o3HavaeT, 4to
pacluMpeHue 0CTyna K KauecTBEHHOMY AMUCTaHLMOHHOMY 06pa3oBaHUIo U cpeHecpoUYHan MoAepHU3aLma obpasoBaHua ByayT UMeTb pellatolee 3HaYeHe ANA CMATYEHNA 0XKUAAEMOro
CHUKEHMA Ka4ecTBa YenoBeyYeckoro Kanutana 8 KasaxcraHe, BbI3BaHHOrO NaHAemuein", - roBopuTcs B COOB6LLEHUM. Kak rOBOPUTCA B COOBLLEHUM, HEPABHbIN AOCTYN K KAYECTBEHHOMY
06pasoBaHuIo, 0CO6EHHO B Nepuoj, KapaHTMHA, MOXKET HeraTUBHO CKa3aTbCA Ha PasBUTUM YENOBEYECKOTO KanuTana Ana YA3BUMbIX C/I0eB HaceNneHMA. "3aKkpbiThe LWKOA Ha KapaHTUH
MOXXET BbIIMTLCA B NOTEPM B 06y4eHMM B pasmepe CBblLLe TPeTH y4ebHOro roaa, 1 Takoe BO3AeNCTBUE MOXKET 03HaUaTb CHUXKEHWE peiiTUHIa B MexayHapoHO nporpamme no oueHke
obpasoBaTesibHbIX 4OCTUMNKEHUI yyaLwmxcs (PISA). MockonbKy 60NBLUMHCTBO YHALWMXCA B CTPAHEe B HACcTOALLLEE BPEMA AeMOHCTPUPYIOT pe3y/ibTaTbl N0 GyHKLMOHANIbHOM rPamoTHOCTU
861131 NOPOrOBOro 3HAYEHMSA, @ TAKKe YUUTbIBAsA, YTO HEKOTOPbIE U3 HUX NOCTPAAAIOT OT BO3AENCTBMA NaHAeMUK BobLue APYTUX, 40NA YHALLMXCA C YPOBHEM GYHKLMOHANBHOM
rPaMOTHOCTU HU¥KE NOPOrOBOro 3HA4YEHMS, CYAA NO OLLeHKaMm, BbIpacTeT Ha 3 NPOLLEHTHbIX NyHKTa (c 64 40 67%)", - roBOpPUTCA B COOBLLEHUU.

Nemoyruk: Mmepgakc

Hauy6aHk u KASE nposeayT 19 1 20 mapta Toprv no nape teHre/gonnap 8 popme ®paHKkypTcKOro ayKuMoHa...

HaumoHanbHbIv 6aHK ¢ KazaxcraHckol doHaoBoM 6upkeit (KASE) npuHAAM pelieHre NpoBeCTU TOPru No BaslOTHOM nape TeHre/gonnap 19 v 20 mapta 2020 roga 8 dopme
PpaHKPYPTCKOro ayKLMOHa, FTOBOPUTCA B COBMECTHOM 3aABIEHWUM OpraHu3auuii. "[na orpaHuyeHns 4ecTabunmsnpyroLero BAUAHWUA BHELWHNX GaKTOPOB Ha BHYTPEHHWI BaNIOTHbI
PbIHOK 1 B Lie/1AX coAeicTaun obecnedeHmnio GprHaHcoBol cTabunbHocTy Pecnybankm Kasaxcra, HaupoHanbHbiii 6aHk coBmectHo ¢ AO "KasaxcTaHckas poHAoBan 6upka" npuHam
peLleHne o NPOBEAEHMIM TOPFOB MO BaNtOTHOM nape TeHre-goanap 19 n 20 mapta 2020 roga 8 popme GpaHKdypPTCKOro ayKLMoHa", - roBOPUTCA B COOBLLEHMM, PaCNPOCTPAHEHHOM B
yetBepr. Kak oTmeuatoT B HaubaHke u KASE, 3a npoleme cyTK1 Ha r106a/1bHbIX PUHAHCOBBIX PbIHKaX 3HAYMTE/IbHO BO3POC/Ia BONATUNLHOCTL. K TOMY e NPOO0/IKaIOT CHUXKATLCA LieHbI
Ha HedTb, Hab/loAAeTCA NafieHne Ha MMPOBbIX GOHAOBbIX M BaNIOTHBIX PbiHKaX. "PellieHne o NpoBeeHNUM TOPros B BuAe PpaHKPYPTCKOro ayKLoHa NO3BO/IUT Y/0BNETBOPUTL
MMeEIOLLMECA 3aABKN KJIMEHTOB U He JONYCTUTb AecTabuan3aLnm cMTyaumm Ha BalloTHOM PbIHKe", - MoACHAETCA B CO06LeHNN. DpaHKPYPTCKMI ayKLMOH - UHCTPYMEHT, pa3paboTaHHbIi
HaubaHkom n KASE ans npeaoTepalleHna He060CHOBaHHOW BONATU/IbHOCTY HaLLBa/IOTbI. Briepsbie MHCTPYMeHT Gbin npumeHeH 10 mapTa 2020 roaa noce o6Bana LieH Ha HedTb B
pesynbTaTe He cocToaBLelica caenkn OMEK. MexaHnam GpaHKdypTCKOro ayKLMoHa No3BONAET ONpeaesinTb LieHy OTCeHeHNA ayKLMOHa, MO KOTOPO 3aK/04aeTCA MaKCMMasibHO
BO3MOXHbI 06beM caenoK. PaHee coobuianock, YTo LeHa Maickmx Gpbiodepcos Ha HedTb Brent Ha noHaoHCKoM Bupxe ICE Futures ynana B cpeay Ha 14,7% - go $24,52 3a

6appenb, camoit H13KoM oTmeTku ¢ 2003 roga.

Nemoyruk: MHmepgakc
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AKummn MMTB
ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
10 M/IH.TEeHre mecay LELN{)E]
s &5 3 004 5034373 -0,5% 0,04 6,5% -17,5% 71,83
rasnpom 4 18715 22,77 02% 194,30 3,7% -27,0% 39,81
-8
Fasnpom neft 4 32180 133 1,2% 354,90 -9,3% -23,4% 30,74
7
TMK Hophukens 3 1823400 028 0,8% 1912200 -4,6% -4,5% 42,71
-6
Tlykoiin 4 503700 1,30 17%  5469,00 7,9% -18,3% 28,24
> Hamk 4+ 14118 5,07 1,1% 138,32 21% -1,8% 50,21
T4 MK 3 38,79 15,61 -0,9% 39,38 -1,5% 7,5% 59,01
3 Meuen 3 66,50 1,10 -1,3% 67,50 -1,5% 53% 50,82
|, Pocredts 4 36470 339 01% 375,65 2,9% -18,9% 47,81
| Poctenexom 4 89,87 3,15 2,0% 86,00 4,5% 14,7% 58,63
‘ ‘h ‘ | ‘ ‘ ‘ ‘H “ H‘ H ‘ ‘H‘ ‘ ‘ CyprymHedreras * 37,64 25,40 0,1% 39,22 -4,0% 25,4% 38,98
AT LA O MO PR A1 A1 PO S
07.2019 24.10.2019 24.01.2020 24.04.2020 TatHedTo 2+ 560,90 1,93 0,1% 589,10 -4,8% 26,2% 45,10
Pycruapo 3 0,77 901,77 -0,5% 0,82 -6,4% 38,2% 50,00
JNupepbl pocta u nageHusa
ACPLLP A HosaTak 3 109840 091 01% 108140 1,6% -13,0% 70,58
NLMKa.L . Cesepcrans 4 896,60 0,89 03% 870,60 3,0% -4,4% 62,92
Inter RAO/d 4 5,82 367,26 2,7% 497 17,0% 15,3% 87,56
LKOHya.L 1,5%
I ®CKEC 3 019 235283 -0,8% 0,19 3,6% 3,1% 58,15
POLYPL e C6epbani, ao 4 267 48,44 0,5% 206,40 5,0% -14,9% 62,76
1 CBepbani, an 4 19936 4,69 0,5% 191,01 4,4% 12,7% 65,82
ROSyq.L B o
SIBNq.L W os%
SNGSyq.L B o3
TATNxa.L J o
SBNCyq.L 0,3% . JMeno3sutapHble pacnucku (USD)
b Komnanua 3Hau., TeHre @) U3m. 33 feHb Uena 1M o Lo RSI*
M/IH.TEeHre Mmecay LELN{)E]
SvsTq.L o7% Il
BTE Bark 1,01 054 2,0% 09815 2,9% 31,0% 64,25
GAzPaL oz rasnpom 5,25 3,73 -0,8% 555255 -4,9% -36,1% 39,43
rasnpom NEFT 22,62 0,04 03% 253409 -10,7% 32,5% 34,85
HYDRq.L oo I MMC NORIL NICK 25,62 2,29 3% 27,4799 -6,8% -16,1% 42,27
1 TNyoitn 71,09 092 15% 788118 -0,8% -28,3% 28,59
ROSNg.L -1,1%
a L NOVOLIPETSK 20,00 023 17% 19,8900 0,5% -12,6% 46,95
PISC MAGNI.S/d 7,06 0,15 2,9% 7,4000 -4,6% -18,5% 53,89

NVTKq.L 1,2%
Meven PAO 1,79 0,05 5,3% 1,8600 -3,8% -13,1% 53,73

NKELya.L 23 [ PocHedTs 5,06 0,64 -1,1% 5,3459 5,3% 29,7% 43,24

Poctenexom 7,54 0,01 0,8% 7,3389 2,7% -0,1% 54,48
VTBRq.L -2,0% _ CypryTHedTeras 5,26 0,26 0,3% 5,5427 -5,2% -34,7% 41,74
] TatHedTs 47,78 0,12 0,1% 50,9500 -6,2% -35,3% 44,61

MAGNG.L 2 [
PISC RUS 1,05 0,30 -1,1% 1,1280 -6,7% 24,8% 54,00
Hosatak GDR 154,30 0,07 -1,2%  156,5000 -1,4% -24,0% 70,06

MTL -5,3%

} } } 1 Monumeran INT 1696,00 2,55 1,1% 15450000 9,8% 41,9% 77,21
60%  -50% -40% -30% -20% -10% 00%  10%  20%  30% PJSC SEV. REGS 12,57 0,21 -0,7% 12,4230 1,2% -17,3% 58,24
C6epbark RUS 12,20 1,77 -0,3% 11,8814 2,6% -25,8% 58,52
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

10
7
6 8
5
6
4
3 4
2
2
1
0 : : 0
24.07.2019 24.10.2019 24.01.2020 24.04.2020 24.07.2019 24.10.2019 24.01.2020 24.04.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % ena, Cpea. flox U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 1,577/1,343 109,55 1,53 0,0% -2,5% -29,2%
KasaxcraH 2025 21.07.2025 5,13 FXPV 1,673 /1,572 116,76 1,62 1,9% -4,7% -27,0%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,065 / 3,028 131,63 3,02 -1,0% -6,8% -12,7%
Kasaxcra 2045 21.07.2045 6,50 FXPV 3,329/3,248 155,05 3,26 -0,3% -8,2% -9,9%
BPK 2022 10.12.2022 4,13 FXPV 2,024 /1,813 105,13 1,91 0,0% -24,8% -29,3%
BPK 2026 23.03.2026 6,00 FXPV 4,336 /3,95 109,50 4,10 -0,7% -8,9% -8,3%
KMr 2023 30.04.2023 4,40 FXPV 2,536 /2,242 105,39 2,37 -0,8% -15,1% 0,4%
KT3K 2022 20.06.2022 3,64 FXPV 2,414 /1,492 103,33 1,84 4,0% -0,5% 268,0%
KT3K 2042 10.07.2042 6,95 FXPV 4,473/ 4,414 135,75 4,40 0,7% -6,2% -2,2%
®opTebaHk 2022 30.06.2022 14,00 FXPV 7,905/7,36 111,50 7,49 -0,1% 11,4% 6,2%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV 6,286 /-2,474 99,61 5,67 -2,9% -0,9% 575,0%
BaHk LieHTpkpeauT, eccpourble - 6,36 FRFF 8,083 /7,783 81,50 7,70 0,0% 0,5% -15,9%
AT® BaHK, 6eccpouHble - 8,02 FRFF 8,615 /8,333 92,25 36,71 0,7% 11,9% 16,2%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 3,548 / 3,345 101,93 3,42 0,0% -13,4% 40,2%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKasaHHblIe LieHbl U A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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35
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25
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15 -
1+ T T T
24.07.2019 24.10.2019 24.01.202 24.04.2020 24.07.2019 24.10.2019 24.01.2020 24.04.2020
——PO0420 —— P® 0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 16.09.2020 3,63 FXPV 0,555/-1,925 100,64 -0,69 13,1% 97,1% 885,7%
Pd 2022 04.04.2022 4,50 FXPV 1,071/0,5 106,24 0,78 0,0% -28,4% -62,0%
P® 2023 16.09.2023 4,88 FXPV 1,304 /1,037 111,40 1,17 4,5% -9,3% -47,1%
Po 2028 24.06.2028 12,75 FXPV 2,56 /2,457 173,12 2,51 0,4% -0,8% -13,4%
P® 2030 31.03.2030 7,50 VRGR 1,96 /1,801 115,38 1,88 0,0% 1,1% -29,3%
P® 2042 04.04.2042 5,63 FXPV 3,194/3,114 138,61 3,15 0,6% -1,3% -12,7%
Pd 2043 16.09.2043 5,88 FXPV 3,241/3,177 143,31 321 1,3% -0,3% -12,8%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,769 /-1,339 103,02 0,29 38,1% 314,3% -680,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,099 /1,638 106,37 1,87 -0,5% -7,0% -18,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,499 /1,399 106,49 1,45 7,4% 6,6% 145,8%
ras Kanutan 19.07.2022 4,95 FXPV 2,303/1,75 105,66 2,03 0,5% -6,0% -19,1%
ras Kanutan 06.02.2028 4,95 FXPV 3,144 /2,902 112,90 3,02 -0,3% -1,0% -8,8%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,675/3,551 153,96 3,61 -0,3% -0,3% -8,1%
a3 Kanutan 16.08.2037 7,29 FXPV 3,783/3,662 144,74 3,72 -0,3% 0,8% -9,9%
Nykoitn 24.04.2023 4,56 FXPV 2,389/1,936 106,37 2,16 -0,5% 0,0% -16,0%
Hosatak 13.12.2022 4,42 FXPV 2,383/1,993 105,17 2,19 0,0% -23,4% -14,1%
PocHedTs 06.03.2022 4,20 FXPV 2,219/2,064 103,25 2,14 -3,6% -10,5% -22,7%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,389/2,064 104,49 2,23 -3,5% -7,5% -17,4%
Anbda BaHk 28.04.2021 7,75 FXPV 1,334/1,27 104,87 1,30 4,0% -26,6% -52,0%
STSBC 29.10.2022 5,13 FXPV 2,85/2,34 105,53 2,59 -0,4% 3,6% -14,0%
STSBC 23.05.2023 5,25 FXPV 2,906 / 2,654 106,68 2,78 -1,1% 3,0% -8,3%
STTVB 17.10.2022 6,95 FXPV 4,245 / 3,556 106,45 3,90 0,0% 2,1% 8,0%
BTB BaHk 22 - 9,50 FXRS 5,332/5,178 109,32 5,26 -0,4% -3,7% -6,4%
BDLLT 30.05.2023 5,00 FXPV 2,441/2,093 107,50 2,27 0,0% -15,0% -20,1%
VON 01.03.2022 7,50 FXPV 2,252/18 108,60 2,03 0,0% -9,0% -23,4%
VON 13.02.2023 5,95 FXPV 2,589/2,257 108,68 2,42 -1,2% -10,4% -14,8%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,262 /2,097 108,05 2,18 -2,2% -8,0% -19,9%

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3400 2500
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3300
3200 DJIA 27 006 0,6% 26 025 4% -5% 18592 29551
2400
3100 S&P 500 3276 0,6% 3118 5% 1% 2237 3386
3000 NASDAQ 10706 02% 10056 6% 19% 6861 10767
2900 2300
FTSE 100 6207 -1,0% 6245 -1% -18% 4994 7687
2800
CAC40 5037 -1,3% 4949 2% -16% 3755 6111
2700
2200
2600 DAX 13104 -0,5% 12263 7% -1% 8442 13789
2500 PTC 1255 -0,4% 1257 0% -19% 832 1647
2400 2100 MOEX 2835 0,3% 2763 3% 7% 2113 3220
14.04.2020 17.05.2020 19.06.2020 22.07.2020
Hang Seng 25058 -2,3% 24511 2% -11% 21696 29056
———S&P 500 ———KASE
KASE 2417 -0,5% 2338 3% 2% 2056 2438
50 Nikkei 225 22752 -0,6% 22437 1% -4% 16 553 24084
45
Shanghai Comp. 3333 0,4% 2965 12% 9% 2660 3451
40
ASX 200 6075 -1,3% 5945 2% -9% 4546 7163
35
30 KOSPI 2229 0,0% 2127 5% 1% 1458 2267
25 S&P SENSEX 37872 -0,2% 34911 8% -8% 25981 41953
20
15 ToBapHO-CbIpbeBbIE PHIHKN
10
5 Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
o Brent (6app) 44,29 0,1% 43 3% -33% 19 69
14.04.2020 17.05.2020 19.06.2020 22.07.20 WTI (6app) 41,90 0,1% 20 4% 31% 38 63
Brent (6app) 300070 (Tp.yHLL) 1864,10 1,2% 1757 6% 23% 1414 1864
1980 Cepebpo(Tp.yHu) 23,08 7,4% 18 29% 29% 12 23
NAT GAS MAY18/d 1,68 0,4% 2 1% -23% 1 3
1870 HG COPPER APR8/d 2,91 1,1% 3 10% 4% 2 3
YpaH ($1) 32,85 0,3% 33 -1% 32% 24 34
1760 MnatuHa(Tp.yHu) 921,45 4,5% 822 12% -4% 587 1020
WHEAT SRW MAY8/d 534,50 1,3% 485 10% -4% 447 582
1650 ICE SUG11 MAY8/d 11,86 1,6% 12 -1% -12% 9 16
1540
14.04.2020 17.05.2020 19.06.2020 22.07.20
=——30010T0 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,09 -5,2% 0,13 -31,1% -93,8% -0,04 2,14
1-nethne 0,14 -2,1% 0,18 -18,9% -91,0% 0,12 2,01
2-neThue 0,15 2,8% 0,19 -23,4% -90,6% 0,13 1,89
S5-nethue 0,27 -0,7% 0,34 -19,7% -84,0% 0,27 1,86
10-netHve 0,60 -2,0% 0,70 -15,5% -68,8% 0,50 2,08
30-netHue 1,29 -1,8% 1,46 -11,8% -45,7% 0,94 2,60
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OBMeHHble Kypcbl

450 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
425 USD/KzZT 413,07 -0,05% 401,96 2,76% 7,89% 375,91 455,61
400 EUR/KZT 477,76 1,08% 453,22 5,41% 11,25% 405,72 496,38
375 GBP/KZT 524,75 0,02% 497,79 5,42% 3,96% 465,76 556,67
350 USD/RUB 70,98 0,63% 68,93 2,97% 14,63% 61,01 80,68
325
EUR/USD 1,1568 0,36% 1,1258 2,75% 3,19% 1,07 1,16
300
14.04.2020 17.05.2020 19.06.2020 22.07.20 GBP/USD 1,2732 0,03% 1,2461 2,17% -3,97% 1,15 1,33
usp/kzr USD/IPY 107,14 0,36% 106,87 0,25% -1,35% 10234 112,11
8 USD/CNY 7,00 0,27% 7,07 -0,98% 0,53% 6,86 7,18
7
USD/CAD 1,34 -0,31% 1,35 -0,78% 3,30% 1,30 1,45
70
AUD/USD 0,71 0,15% 0,69 3,37% 1,67% 0,57 0,71
65
60 PbiHku CDS
55 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 13 290,16 0% 13 290,16 0% 88% 911,67 14140,25
14.04.2020 17.05.2020 19.06.2020 22.07.202 " o
UsD/RUB Poccus 97,53 0% 93,10 5% 75% 54,64 300,95
118 Typuua 494,57 0% 467,57 6% 78% 234,92 652,30
116 Tepmatua 14,33 0% 17,32 -17% 51% 8,83 24,99
114
10 Ipeunsn 147,92 0% 151,81 3% 31% 97,04 41321
11 Ucnanus 74,13 0% 78,58 -6% 80% 33,33 155,95
1,08
Mpnanpua 26,70 0% 30,76 -13% 15% 20,52 59,44
1,06
Loa Uranus 158,99 0% 165,31 -4% 31% 95,57 264,28
1,02 Kurait 44,18 0% 50,30 -12% 36% 30,61 80,62
14.04.2020 17.05.2020 19.06.2020 22.07.20 OpaHuma 20,78 0% 26,23 21% 13% 16,56 53,27
——EUR/USD
Annamuka CDS
15040 200 30
12040 160 25
20
9040 120
15
6040 80
10
3040 40 5
40 0 0
14.04.2020 17.05.2020 19.06.2020 22.07.20 14.08.2020 17.05.2020 22.07.20 14.04.2020 17.05.2020 19.06.2020 22.07.20
———ApreHTuHa ——Poceus ——Tepmanua
50 160 300
45 140
© 250
120
35 200
20 100
25 80 150
20 60
15 100
40
10 50
5 20
0 0 0
14.04.2020 17.05.2020 19.06.2020 22.07.20 14.04.2020 17.05.2020 22,0720 14.04.2020 17.05.2020 19.06.2020 22.07.20
e DPAHLMA ——Wcnanuna = WTanua
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble akuun GBp 524,0 Mokynatb 27.05.2020
Kaz Minerals GB_KZMS npocTble akuun KzT 2660,0 Mokynatb 27.05.2020
AO "Kasaxtenekom" KZTK KZ NpoCTble aKuMn KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpoCTble aKuMn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopaeatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb 17,4 Mokynatb 05.06.2020

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.:(727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa

Mnapwwnii aHanuTUk

Mnagwmit aHanuTuk
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Mamup babaHasapos

CsetnaHa buneuxkas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Cneuyvmanucr 2 Kateropumn
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa AunHa Mycaesa
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz DMussayeva@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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