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AKumm gHa Axuun KASE
KZTO Komnawnunsa 3Hau., TeHre Eaea WU3m. 3a seHb Uena 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
1600
Kaz Minerals Plc 4 2200 21,17 -2,0% 2207,01 -0,3% -13,0% 64,61
1400
Xanbik bark +* 126 3,55 0,7% 131,80 -4,4% 25,5% 64,90
1200
1000 KasaxTenekom, a0 & 23072 17,09 -1,2%  24100,00 -4,3% -31,1% 44,44
Kasaxtenexkom, an f 12 669 5,05 0,0% 12 500,00 1,4% -1,0% 62,05
800
600 bank LienTpKpeaut f 231 1,99 2,0% 229,00 0,9% -1,4% 58,01
400 Keell & 2170 0,00 -1,4% 1949,99 11,3% 17,3% 43,18
H‘ ‘ ‘ ‘ ‘ 200 KasTpaHcOin 2+ 1065 26,09 2,5%  1001,00 6,4% -20,6% 82,58
L LB ] LH b \HM,HM‘ T O T O T P O O
KEFOK +* 1597 2,71 0,0% 1603,00 -0,4% -0,2% 45,72
1102018 23.01.2019 23.04.2019 23.07.2019
DenosutapHble pacnucku (USD)
KAZ LN
800
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
700
Xanbik bakk * 13,02 0,69 0,2% 13,30 2,1% 25,8% 80,00
600
Keell + 5,32 0,04 0,0% 4,80 10,8% 12,0% 31,25
500
400
Axuum (GBP)
300
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
200 MANH.TEeHre mecay Hau.ropa
H ‘ HH H H ‘ ‘ ‘ ; o ’ h - h - h - h
10.2018 23.01.2019 23.04.2019 23.07.2019
KACE
Jupepbl pocta U nageHus
KasaxcraHckuii doHpoBbIV nHAekc KASE no utoram BYepaLlHMX TOProB 3aKpbiaca
HebonbWKMM pocTom. TaK, 3HaueHue nHaekca KASE sbipocno Ha 0,01% ao 2 223,39 n.
KZTO.KZ 2,5%

O6bem cAeNoK C aKUMAMM, BKIKOYEHHbIMW B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, BO BTOPHUK YBEIMYMICA OTHOCUTE/IbHO NpeablayLero Toprosoro AHA B 1,6 pasa n
cocTasun 72,6 maH. TeHre (186,2 Toic. gonn. CLUA). PocT NpoAeMOHCTPMPOBAM akLmMK

ceenie 0% KEFOK (+0,01% go 1 597 TeHre), HapoaHbliii baHk KasaxcraHa (+0,7% no 126
TeHre), baHk LleHTpKpeauT (+2,0% no 231 TeHre) u HedpTeTPaHCNOPTHOM KOMNaHUK
HSBKKZ 0% KasTpaHcOiin (+2,5% no 1 065 TeHre). CHUMKeHMeM 3aKkpblinch akumm Kasaxtenekom (-
§ 1,2% pno 23 072 TeHre), cotoBoro onepatopa Keell (-1,4% po 2 170 TeHre) n
mepenobbisatowweit Komnanumn Kaz Minerals (-2,0% go 2 200 TeHre).
KEGC.KZ 0,01%

KZTK.KZ -1,2%

KCELKZ -1,4%

GBKZMS.KZ  -2,0%
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Muposbie GOHA0BbIE PbIHKK
Mo UToram BYepaLLHUX TOProB aMepuKaHCK1e 1 eBponeinckme poHA0BbIE PbIHKM 3aKPbIIUCL pa3HOHaNpasaeHHo. Tak, MHaekc Dow Jones cHusunca Ha 0,1% ao 26 788 n., uHaekc S&P 500
—Ha 0,4% po 2 996 n., nHaekc NASDAQ — Ha 0,7% Ao 8 104 n. HabatopaeTcs poct 6putaHckoro uHaekca FTSE 100 Ha 0,7% A0 7 212 n., HemeuKoro uHaekca DAX Ha 0,1% g0 12 755 n. n
dpaHuy3sckoro nHaekca CAC-40 Ha 0,2% 40 5 658 n. Bo BTOPHUMK Gblan ony6/1IMKOBaHbl PUHAHCOBbIE PE3Y/IbTaTbl U3BECTHBLIX KOMNAHUM MUPa U3 NOTPEBUTENBCKOTO CEKTOPa Kak
McDonald's, Travelers u Procter & Gamble. ®uHaHcoBble pe3ynbTaThbl 3a 3 k8. 2019 r. ceTn pectopaHoB 6bicTporo nutaHua McDonald's He cMOr/IM ONpaBAaTh 0XMAAHWA IKCNEPTOB MO
npubbian. Tak, ynctas npubbiib McDonald's 3a 9 mecALes cHusuaack Ha 1% 40 4,4 mapa. fonn. CLUA no cpasHeHWIo ¢ rogom paHee Ha $oHe COKpaLLeHUs NpubbIan oT Npogax Ha 8% A0
7,1 mnpa. ponn. CLLUA 1 pocta npoLeHTHbIX pacxoAoB Ha 15% Ao 0,8 mapa. gonn. CLUA. AKumMM KoMnaHumn ynanu Ha 4% scneg 3a nybaunkaumein UHaHCOBOM OTYETHOCTHM. Yuctas npubbinb
KomnaHuu Travelers cokpaTtunacb Ha 44% u coctasuna 3,9 mapga,. aonn. CLUA 13-3a CHUMKEeHUA OCHOBHOTO A0X0Aa Ha 45% A0 3,8 mapga,. fonn. CLLUA 1 coKkpalleHus YNCToM peanu3oBaHHOM
VMHBECTULMOHHOM Npubbian Ha 21% A0 23 maH. gonn. CLUA. Mo utoram 3 k8. 2019 r. cpeayn OTYUTABLUMXCA KOMNAHUK NOTPEBUTENBCKOM chepbl, amepuKaHcKkas komnaHua Procter &
Gamble Co. 3aduKcmpoBana poct YUCToi Npmbbinn Ha 12% Ao 3,6 mapa. gonn. CLUA, 4To OKasanochb Bbille OXUAAHUI aHaNUTUKOB (3,2 mapAa. gonn. CLUA). Poct npubbinv obycnosnex
yBENUYEHMEM NPOLLEHTHbIX 40X0A08B Ha 9% A0 58 MH. gonn. CLUA 1 coKpalLeHnem NPOoLEHTHbIX Pacxofos Ha 16% Ao 108 maH. gonn. CLUA. B utore croumocTb akumu Procter & Gamble
Co. BbIpoCAa Ha 2,6%. J/lokanbHyto NoAAep»KKy eBPONeincKUM PbIHKaM MOF/IM OKasaTb COOBLLEHNA O TOM, YTO YneHbl BpuTaHcKoi ManaTtbl 06WMH NoaAep»Kanm cornatieHume no
Brexit, nogrotosneHHoe /loHg0HOM U Bptoccenem Ha MuHyBLUeit Hegene. OfHAKO OKMAAETCA, YTO NpoLect paTUdUKALLMU B Nap/amMmeHTe 3aTAHETCA CBA3M C OTKNOHEHWEM NPEeIOKeHNA
B. [I*KOHCOHa O NPUHATUM 3aKOHOMPOEKTA 3a TPU AHA.

Ucmounuk: Bloomberg

Poccmnitckmnii poHA0BbIN PbIHOK
Poccuiickue poHA0BbIE PbIHKM BO BTOPHMK 3aKPbIZIUCh B 3e/1€HOM 30HE BC/IEA, 32 POCTOM HedTAHBIX LeH. TaK, 4011apoBblit MHAeKE PTC Bbipoc Ha 1,7% A0 1 388 n. v py61eBblit UHAEKC
MMBB yBesmnumnca Ha 1,5% 40 2 802 . POCT NpOAEMOHCTPMPOBaau akumm Fasnpom (+3,0%), UHtep PAO (+2,4%), MarHUTOropcKkuin MeTannyprudeckunii KombuHar (+2,3%), TatHedTb
(+2,2%), C6bepbaHk (+2,1%), CypryTHedTeras (+1,9%), Jlykoin (+1,6%), Pycrugpo (+1,5%), Hosatak (+1,3%), TMK HopHukenb (+1,0%), PocHedTs (+0,9%), Cesepctans (+0,9%), PCK ESC
(+0,4%), Fasnpom HedTb (+0,2%), BTE (+0,1%), Meuen (+0,1%) n HoBonuneukuit metannypruyecknin Kombunar (+0,02%). MageHnem 3akpbiance akuum Poctenekom (-0,2%). Ha
KOpPNopaTUBHOM ypOBHe OTMETUM Ny6anKaumio puHaHcoBow oTyeTHoCTH (no PCBY) KomnaHuu HopHukenb 3a 3 KB. 2019 r. B 4acTHOCTK, YncTan Npubbinb KomnaHum 3a 9 mecsaues 2019 .
Bblpocna B 2,7 pasa A0 389,5 mpa. pyb. No cpaBHeHMIO C TOA0M paHee 3a cHeT yBennyeHus npubbiam ot npogak 8 1,5 pasa go 381,5 mapa. py6. v pocta fOXOA08 OT y4acTuA B 4pyrux
opraHusaumsax 8 37,5 pasa ao 87,2 mapga,. py6.

Nemoyruk: Bloomberg

Hedtb
Mo uToram BYepaLIHUX TOPTOB HedTAHbIE KOTUPOBKM 3aKPbIINCH B 3€/1eHON 30He Ha 3aaBneHnax OMEK o 6onee rny6okom cokpalleHnn HedpTeAo6bIum B CeayloLeM roay, MOCKObKY
onaceHuA no nosoZy cflaboro pocTa crnpoca Ha cbipbe B 2020 r. coxpaHaeTcs. Bonpoc o cokpaleHun obbema HedpTeao6bI4n ByaeT paccmMoTpeH Ha 3aceaanumn OMNEK+ B aekabpe 2019 .
Mpexae Yem cokpalatb Ao6bIvy HedTH, Inaepbl OMEK HamepeHbl CHavana cocpesoTOUNTLEA Ha COB/IIOAEHNM NaKTa O COKPaLL,EHUM NPOU3BOACTBA HedTH cTpaHamu OMEK+.
HanomHum, 4to Mpak 1 Hurepna oTHOCATCA K YUC/TY CTPaH C M36bITOYHBIM NPOWU3BOACTBOM TOM/IMBO, BXOAALMX B cocTaB OMEK. Takike, N0Ka/bHyI0 NOAAEPKKY HeGTAHbIM
KOTUPOBKaM, BEPOATHO, OKa3asio HeKoTopoe oc/iabneHne Toprooi HanpsyeHHocT mexay CLUA u Kutaem. B utore, ctoumocTb ceBepomopckoii HedpTn mapkm Brent ysennumnach Ha
1,3% 8,0 59,70 gonn. CLUA 3a 6app. 1 LieHa Ierkoi amepuKkaHckoi HedTn mapkn WTI Bbipocaa Ha 1,6% a0 54,16 gonn. CLUA 3a 6app.

Ncmouruk: Bloomberg

Baniota

Kypc TeHre no oTHoweHuto K gonnapy CLUA ocnab Ha 0,25% u coctasun 389,86 TeHre.
Kync noc
Kypc BantoTHol napbl EUR/USD noHusuncs Ha 0,22% u coctaswn 1,1124.
Kypc BantoTHoM napbl GBP/USD noHusuacs Ha 0,66% u coctasun 1,2872.

NcmouHuk: Bloomberg
Hosoctu Kasaxcrana

"AnomuHnii Kasaxcrana" us ERG B AHBape-ceHTA6Gpe CHU3MA NPOU3BOACTBO rMHO3ema Ha 8,3%...

AO "AniomuHuii KasaxcraHa", Bxogsuee B coctas Eurasian Resources Group (ERG), B asHBape-ceHTAbpe 2019 roaa CHU3M0 NPOU3BOACTBO IMMHO3eMa Ha 8,3%, coobwman "UHTepdakc-
KasaxcTtan" B Komnanuu. 3a 9 mecaues 2019 roga 66110 nponssegeHo 1 MaH 34,4 TbiC. TOHH. 3@ aHaNOMMYHbIN NEePUOZ NPOLLNOro roaa - 1 maH 128,4 Tbic. TOHH. "HesHauuTenbHoe
CHUXeHMe o6bema Npon3BoACTBa 3a AeBATb MecAleB 2019 roaa B cpaBHEHWUM ¢ AeBATbI0 MecALammn 2018 roaa cBA3aHO € HECKONbKMMM NPULYMHAMM, CPEAN KOTOPbIX TEXHUYECKMe paboTbl
Ha 0CHOBHOM o6opyaoBaHum. Ceityac BeAeTcA NpopaboTKa M3MEHEHWA TEXHOOTMM MPOU3BOACTBa aBJI0AAaPCKOro aIlOMUHMEBOTO 3aBoAa", - OTMETUAN B KomnaHumn. AO "AnloMUHKIA
KasaxcrtaHa" BxoauT B coctas EBpasuiickoit rpynnbl (ERG). B coctas AO "AntomuHuMi KasaxcraHa" BxoaaT MaBnogapckuii antomvHuesbii 3asog, TILU-1, KpacHookTabpbckoe u Topraiickoe
PYAOYNpaBieHNA U N3BECTHAKOBBIN pyaHMK "KepereTac”. ERG - ofiHa U3 KpynHeMWnX B Mupe A1BepcudULMPOBaHHbIX KOMNaHUI Mo pa3paboTKe NPUPOAHbIX PECYPCOB C NMOJHOCTbIO
VHTErpypoBaHHbLIMM NPeANpUATUAMM B cdepax Aobblum, nepepaboTKM, SHEPTreTUKM, TOTUCTUKN M MapKeTUHra. "EBpasuiickan rpynna” ocyliecTs/iseT ynpasaeHne Npon3BoACTBEHHbIMU
akTMBamu ERG Ha TeppuTopum KasaxcraHa: "THK Kasxpom", "AntomuHuii Kasaxcrana", CCITO, Ka3axcTaHCKMIaNEKTPONU3HbIN 3aB04, "EBpOa3naTckan sHepreTuyeckas

kopnopauus", "LLy6apkonb Komup", TpaHcnopTHas rpynna "TpaHcKom".

NcecmoyHuK: MHmepgakc
Fitch noaTeBepanno peittunrn "Ninsunr Fpynn" Ha yposHe "B", nporHos — "crabunbHblin”...
MeskayHapogHoe peiTuHrosoe areHTcTBo Fitch Ratings noaTeepamnno A0ArocpouHble pedTuHM gedponta smuteHTa (PA3) AO "/IusuHr Mpynn" B UHOCTPAHHOM M HAaLMOHA/IbHOW BantoTe Ha
yposHe "B" v KpaTkocpouHble P13 B UHOCTPAHHOW U HaLMOHANbHOM BantoTe Ha yposHe "B", coobLmn0 areHTCTBO BO BTOPHWMK. Takke Fitch noATBEpAMNO0 HALMOHANbHbIV AONTOCPOYHbI
perTUHr Ha yposHe "BB+(kaz)". MporHo3 no peiTuHram ctabunbHblii. "PEUTUHIM KOMNAHUM NOAKPENAAIOTCA NOKa3aTeNAMM IEBEPUANKA, KOTOPbIE Mbl PACCMATPUBAEM Kak OTHOCUTE/NbHbIV
61aronpuUATHbINA PEMTUHIOBbIN GaKkTop, afeKBaTHON peHTabeNbHOCTbIO, LOCTYMOM K FOCYAapCTBEHHOMY POHAMPOBAHMIO Ha BAAroNPUATHbIX YCIOBUAX U XOPOLUE IMKBUAHOCTbIO", -
roBopuTcA B coobLyeHnm areHTcTBa. B Fitch Takke oTmeyatoT, 4o P/13 KOMNaHMM 06yCI0BNEHbI ee KPeaUTOCNOCOBHOCTLIO Ha CAMOCTOATE/IbHOM OCHOBE U HE YYUTbLIBAIOT NOTEHLMaNbHYIO
NOAAEPKKY OT ee ABYX KPYMHENLWMNX aKuMoHepoB Kak "Campyk KasbiHa MHBecT" ("CK WUHBecT") u Tengri Capital. "ABcontoTHbIN ypoBeHb KanuTtana y JIsuHr Ipynn 6611 He6oblwmm (0Koo
$11,5 MAH Ha KoHeL, asrycta 2019 roaa), HO NOKasaTenn eBEPUANKA Y KOMNAHWW ABAAIOTCA 6AaroNPUATHBIM GaKTOPOM NPU OTHOLIEHUM JONTa K YUCTOMY KanuTany 8 0,5X 1 Kanutana K
aKTMBam B 67%", - NOACHWAN B areHTCTBe. AHanUTUKK Fitch cunTaloT, 4To NM3KMHTOBbIN NOPTHE/Ib KOMNAHNM ABNAETCA BbICOKOKOHLEHTPUPOBAHHBIM M HE3Pe/IbIM MPU BbICOKOM pocTe
aKTMBOB cpeAHUMM Temnamu B 60% c 2016 roga. OAHAKO NOACHAIOT, YTO B pa3pese aKTUBOB /IN3MHIOBbIN NOPTHE/Ib UMEET BbICOKYIO [,0/110 CTaHAAPTHOTO U OTHOCUTE/IbHO IMKBUAHOMO
ob6opyaosaHua (aBTomobuAM cocTaBnAnmn 39% Ha KoHel, | nonyroama 2019 roga), 4To YaCTUYHO Cr/IaXKMBaAET PUCKM MO OCTaTOYHOM CTOMMOCTU B C/ly4ae HEUCNOIHEHWUA 06A3aTeNbCTB
Nn3uHrononyyatenem. Kak OTMeYaloT B areHTCTBe, NOTeHLWa NOoBbILWEHUA PEUTUHIOB KOMMAHUM OrpaHNyYeH MacluTabom 613Heca KOMNaHUK, 0 HaKO AVNBEPCMbUKALIMA KPEANTHOTO
nopTdesA C yX0A40M OT KOHLLEHTPALIMM MO 33eMLLMKaM U LMKIMYHBIM CEKTOPaM B COYETaHWUM C NOAepKaHMeM XOPOLLMX NoKasaTesiel PeHTabeNbHOCTM 1 YCTOMYMBbLIM pacluMpeHnem
KNMEHTCKOM 6a3bl MOXET MPUBECTM K NOBbILIEHUIO PEMTUHIOB. "Pe3KMii POCT NeBepUAXKa C yBEeSIMUEHUEM OTHOLIEHUA 07T K YUCTOMY KanuTany [0 CBblle 2X CKas3anca bbl Ha PeTUHIax ¢
YYETOM TOTO, YTO /IEBEPU/NK CHUTAETCA K/IOYEBbIM MO3UTUBHBIM PEUTUHIOBLIM PaKTOPOM A/1A TeKyLLero peiTuHra", noacHuau 8 Fitch. ipyrne ¢pakTopbl, CNOCOGHbIE HEraTUBHO NOBAUATL
Ha peiTUHT, OTMEYAIOT B areHTCTBE, BK/IOYAIOT Ja/ibHelillee CyLeCTBEHHOE yBeNYeHNe KOHLIEHTPaLMMU IN3UHIOBOTO NOPTheNA, 3HaYMTEIbHOE NOBbILIEHNE PUCKA MO OCTaTOYHOMN
CTOMMOCTY (Hanpumep, BBUAY 60s1€e BbICOKOW [0/1M HECTaHAAPTHBIX IM3UHIOBbIX aKTUBOB) U Aa/nbHelilee yxyaLeHue kayectsa akTuos. AO "/IusuHr Fpynn" — iMsuHrosas
KOoMNaHuA, GyHKUMOHMpPYtowan B KasaxcraHe ¢ 2005 roga. KomnaHua npeaocTaBnseT ycayru no GpuHaHCMpoBaHUIO N1060ro Buaa M3nHra n paccpouki. 49% akumm AO "/iusunr Mpynn"
npuHagnexar Campyk-KasbiHa UHeect ("CK UHBecT), anatowieiica 100% fouepHelt CTPYKTYpOit KasaxcTaHckoro ®oHa HaumoHanbHoro 6narococtoanna Campyk Kasbiia, 27% - TOO "TP
Financial Holdings" 1 5% - AO "Tengri Capital".

Uecmounuk: Unmepgakc
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
9 M/IH.TEeHre Mmecay Hau.roga
876 * 004 23986386 0,1% 0,04 3,1% 291% 7182
8
Fasnpom £ 2353 42,88 3,0% 230,41 2,1% 533% 73,77
7 Fasnpom neft £ 1520 0,49 0,2% 416,10 -0,2% 198% 4574
I & MK Hopnens £ 16462,00 0,31 10%  16128,00 2,1% 263% 44,16
Nyoitn £ 586050 121 16%  5489,00 6,8% 173% 81,00
* m £+ 1662 522 0,0% 144,70 12,5% 196% 2931
4 MK % 36,82 9,89 2,3% 40,56 -9,2% 145% 4382
| Mewen * 61,90 0,60 0,1% 67,02 7,6% A57% 52,67
Meradon £ 650,60 0,08 0,0% 650,60 0,0% 17% 50,00
% pocredrs £ a7 348 0,9% 428,30 2,5% 35% 49,83
1 Pocrenexom 3 79,50 0,58 -0,2% 79,18 0,4% 88% 57,28
T | " m hnl , Coprvmererss * 36,73 24,11 19% 35,50 3,5% 36,6% 6582
10.2018 23.01.2019 23.04.2019 23.07.2019 TatHedTb f 738,00 2,37 2,2% 748,70 -1,4% 0,0% 73,70
Pycuapo % 052 39641 15% 0,54 -4,1% 63% 5847
/lupepbl pocta i napekma Hosarak £ 138800 0,43 13% 133740 0,8% 19,1% 66,07
. Cesepcrans £ 87800 111 0,8% 965,00 -9,0% 9% 41,01
Ypankanuii £ 11904 0,12 0,0% 119,04 0,0% 409% 50,00
TATNxq.L
Inter RAO/d % 459 347,59 2,4% 4,67 -1,8% 183% 7432
HYDRq.L ©CK E3C ES 019 742,75 0,4% 0,19 0,2% 250% 6682
C6ep6atk, a0 £ 23977 40,30 2,1% 232,00 3,3% 287% 80,14
HAenaL CGep6an, an a2 8,98 2,0% 206,42 2,8% 7% 8195
T
LKOHyq.L
SNGSyq.L
SIBNq.L

Meno3utapHble pacnucku (USD)

d 0O6vem, 3m. 33 3m. ¢ RSI*

Komnanusa 3Hau., TeHre U3m. 33 aeHb Lexa 1M
MAIH.TeHre mecsay Hau.roga

NVTKq.L _ 1,1% BTB Bak 1,38 1,02 0,4% 1,3159 4,8% 24,5% 74,17

Fasnpom 7,33 9,82 31% 7,1214 2,9% 67,0% 75,36
ROSNq.L 1,0% Fasnpom NEFT 32,75 0,08 1,2% 32,5046 0,8% 31,0% 59,04
1 MMC NORIL NICK 25,76 1,88 12% 251074 2,6% 37,5% 53,48
Nykoitn 91,80 0,68 16% 84,2455 9,0% 27,8% 84,89
NOVOLIPETSK 19,77 0,18 01% 22,3978 11,7% 11,7% 35,93

VTBRa.L I o
| PISC MAGNLS/d 7,45 0,16 1,8% 8,2390 -0,6% -10,1% 19,62
SvsTq.L W o Meuen PAO 1,91 0,05 1,6% 2,0500 -6,8% -3,5% 69,57
Pocrenekom 7,51 0,02 01% 7,4007 1,5% 17,5% 67,03
NLMKa.L W oo CypryrHedreras 5,66 0,84 1,3% 54556 3,8% 48,9% 71,35
1 TatHedTs 69,37 0,20 29% 69,4559 0,1% 10,1% 73,96

ROSYa.L Mo
PISC RUS 0,76 0,02 2,0% 0,9000 -15,1% 15,4% 35,09
HosaTaK GDR 212,08 0,07 11%  204,1796 3,9% 24,0% 74,65
POLYP.L -0,2% -

Moaumeran INT 1175,50 094 02% 1153,0000 2,0% 42,0% 63,73
5%  00%  05%  10%  15%  20%  25%  30%  35% PISC SEV. REGS 13,70 045 02% 148715 7,9% 02% 29,33
C6epbark RUS 14,95 2,87 10% 14,8355 0,8% 37,2% 79,16

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

23.10.2018 23.01.2019

23.04.2019

23.07.2019

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022

BPK 2026

KM 2023

KT 2022

KT 2042

®oprebaHk 2022

®oprebaHk 2024
Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble

Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV
4,13 FXPV

6,00 FXPV

4,40 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,16 FRFF

9,91 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

2,549 /2,438
2,65/2,599
3,538/3,498
3,689 /3,646
2,965/-0,27
2,949 /2,799
4,867/ 4,51
2,761/2,553
0,933/0,628
4,509 /4,425
7,792/7,398
-1,823/-4,75
0/0

10,052 /9,685
10,545 /10,197
2,971/2,87

0/0

ean. Liera,

106,48
113,45
122,36
147,84
103,25
103,84

107,50

105,96

107,70

135,75

115,63

109,75

100,13

83,50

91,63

104,95

92,84

23.01.2019

~——BPK 2022

Cpepy

0,71

4,44

7,47

0,07

26,31
3,23

1340,89

23.04.2019

———KTX 2022

23.07.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

2,1%
-1,5%
-0,3%
0,3%
-1,7%
0,4%
0,0%
1,9%
-1,4%
-0,4%
-0,1%
-73,1%
0,0%
0,4%
0,2%
-0,6%

0,0%

3a mecay

1,2%
-0,4%
-1,9%
-1,6%
-10,0%
2,2%
-0,6%
-8,4%
2,9%
-0,4%
-1,7%
-93,8%
219,8%
3,9%
-67,6%
-3,9%

0,0%

C Hay. roga
-33,5%
-36,0%
-27,9%
-28,8%
-63,7%
-42,0%

-7,6%
-43,8%
-74,5%
-31,8%

-5,7%
-99,0%
-31,2%

-8,2%
-27,7%
-32,8%

0,0%
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SECURITIES

23.10.2018

23.01.2019

23.04.2019

——P®0420 ~——P®0920

23.07.2019

[AoxoaHocTb,

35

23.10.2018

23.01.2019

—P® 2022

23.04.2019

—P® 2023

23.07.2019

e cpeaH. floxoaHocTH

Aata

SMUTEHT noraweHna
P® 0420 29.04.2020
P® 0920 16.09.2020
P® 2022 04.04.2022
P® 2023 16.09.2023
P® 2028 24.06.2028
P® 2030 31.03.2030
P® 2042 04.04.2042
P® 2043 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan 16.08.2037
Hosatak 13.12.2022
PocHedpTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC18 -
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
*Y eHb! 1 ABnAOTCA

By, Kyroka

5,00 FXPV/
3,63 FXPV/
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV/
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
7,29 FXPV
4,42 FXPV
4,20 FXPV/
4,38 FXPV
7,75 FXPV/
9,84 FXRS
5,13 FXPV/
5,25 FXPV
6,95 FXPV/
9,50 FXRS
5,00 FXPV/
7,50 FXPV
5,95 FXPV/
5,63 FXPV
5,90 FXPV/

(McTounmk: Thomson Reuters Eikon)

(cnpoc/npean.)

2,263 /1,859
0,268 /-0,623
2,33/1,922
2,374/2,15
3,408/3,313
2,846 /2,796
4,058/ 4,016
4,095/ 4,07
0,159 /-0,109
2,727/2,532
3,013/2,49
0,619/0,519
2,824/2,523
3,784/3,628
4,568 / 4,365
3,017/2,813
3,046 /2,886
3,043/2,913
2,972 /2,492
0,72/-0,235
3,324/3,154
3,442/3,286
4,595 / 4,248
6,146 /5,82
3,4/3,256
2,997 /2,806
3,059 /2,49
3,289/2,259
3,075/2,949

101,49
103,42
105,63
109,69
170,08
114,05
123,30
127,19
105,26
107,23
102,89
111,39
105,97
108,80
134,42
104,48
102,80
103,86
107,38
104,24
105,38
106,31
106,99
109,86
105,63
110,39
109,96
101,45
108,17

-5,0%
0,7%
0,0%
0,7%
0,3%
0,0%
0,7%
0,0%
-83,8%
0,6%
0,9%
2,0%
2,0%
0,0%
0,3%
0,4%
1,8%
13%

3a mecay

-1,4%
-28,0%
3,9%
3,4%
0,6%
0,7%
1,5%
1,7%
72,7%
-1,9%
-1,4%
-18,6%
-1,8%
1,4%
-3,0%
-4,0%
0,3%
0,3%
0,7%
-127,0%
7,2%
7,4%
-4,9%
7,6%
0,0%
7,1%
2,1%
29,4%
0,0%

C Hau. roga
-43,4%
-154,5%
-46,2%
-47,7%
-31,0%
-33,0%
-25,3%
-25,0%
-97,9%
-45,9%
-47,6%
-82,3%
-41,1%
-33,2%
27,7%
-38,6%
-41,2%
-38,8%
-44,5%
-97,3%
-43,3%
-42,2%
-36,4%
-46,7%
-39,6%
-32,6%
-43,8%
-39,8%
-41,4%
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MoHuTop PbiHKa

23 okTA6pA 2019 T.

cencras

Centras
SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3050 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000 2300
DJIA 26788 0,1% 26935 -1% 15% 21792 27359
2950 225 S&P 500 2996 -0,4% 2992 0% 20% 2351 3026
2900 NASDAQ 8104 0,7% 8118 0% 22% 6193 8330
2200
2850 FTSE 100 7212 0,7% 7345 2% 7% 6585 7687
2150 CAC 40 5658 0,2% 5691 -1% 20% 4599 5702
2800
DAX 12755 0,1% 12 468 2% 21% 10382 12755
2750 2100
PTC 1388 1,7% 1377 1% 30% 1049 1412
2700 2050 MOEX 2802 1,5% 2796 0% 18% 2291 2843
15.07.2019 17.08.2019 19.09.2019 22.10.2019
Hang Seng 26786 0,2% 26 436 1% 4% 24586 30157
——S&P500 —— KASE
KASE 2223 0,01% 2193 1% -4% 2140 2515
7 Nikkei 225 22549 0,0% 22079 2% 13% 19156 22575
70 Shanghai Comp. 2954 0,5% 3006 2% 18% 2464 3271
ASX 200 6672 0,3% 6731 -1% 18% 5468 6845
65
KOSPI 2089 2% 2092 0% 2% 1910 2249
60
S&P SENSEX 38964 -0,9% 38015 2% 8% 33349 40268
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 59,70 1,3% 64 7% 11% 50 78
15.07.2019 17.08.2019 19.09.2019 22.10.20 WTI (6app) 5416 16% 58 % 19% 3 68
Brent (6app) 300070 (Tp.yHLY) 1481,70 0,0% 1507 2% 16% 1199 1550
1590 Cepe6po(Tp.yHy) 17,44 0,5% 18 2% 13% 14 19
ij:g NAT GAS MAY18/d 2,27 1,5% 3 -10% -23% 2 5
1440 HG COPPER APRS/d 2,62 0,5% 3 1% 0% 3 3
1390
YpaH (¢1) 24,60 -0,4% 26 -4% -14% 24 29
1340
1290 MnatiHa(Tp.yHu) 891,00 0,4% 946 6% 13% 782 985
1240
1% WHEAT SRW MAY8/d 518,00 -1,1% 484 7% 3% 419 548
1140 ICE SUG11 MAY8/d 12,18 0,7% 1 10% 1% 11 14
15.07.2019 17.08.2019 19.09.2019 22.10.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 1,76 -0,4% 1,96 -10,4% -27,8% 1,67 2,48
1-netmne 1,59 0,2% 1,85 -14,4% -39,0% 1,58 2,74
2-nethne 1,61 0,5% 1,71 6,1% -35,7% 1,39 2,97
5-nethne 1,59 0,7% 1,63 -2,6% -36,6% 1,31 3,09
10-nethue 1,77 -1,5% 1,75 0,7% -34,4% 1,46 3,23
30-netHne 2,25 -1,4% 2,20 2,4% -25,5% 1,94 3,45
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MoHuTop PbiHKa
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Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
400 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390 M
380 UsD/KzT 389,86 0,25% 386,36 0,91% 1,51% 362,97 390,17
370
60 EUR/KZT 433,99 0,01% 426,19 1,83% -0,98% 415,49 439,13
350 GBP/KZT 503,99 -0,10% 482,39 4,48% 3,51% 465,76 504,51
340
330 USD/RUB 63,71 -0,08% 64,00 -0,45% -8,57% 62,54 69,78
320
310 EUR/USD 1,1124 -0,22% 1,1017 0,97% -3,01% 1,09 1,15
300
15.07.2019 17.08.2019 19.09.2019 22.10.20 GBP/USD 1,2872 -0,66% 1,2477 3,17% 0,90% 1,20 1,33
ker= USD/IPY 108,47 0,11% 107,55 0,86% -0,99% 10529 114,06
68
USD/CNY 7,08 0,02% 7,09 -0,21% 2,92% 6,68 7,18
66
64 USD/CAD 1,31 0,05% 1,33 -1,27% -4,00% 1,30 1,36
62
. AUD/USD 0,69 -0,16% 0,68 1,29% 2,75% 0,67 0,74
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 7761,71 0% 5766,23 35% 871% 55555  8114,22
15.07.2019 17.08.2019 19.09.2019 22.10.201
UsD/RUB Poccus 75,39 0% 79,82 6% 51% 75,37 173,70
114 Typuwa 381,94 0% 372,25 3% 6% 292,46 515,17
113 Tepmanma 10,49 0% 11,12 -6% -24% 10,49 14,26
L2 Tpeuyn 169,14 0% 211,17 -20% -63% 168,10 463,25
111
" Vcnanma 37,23 0% 42,03 -11% -54% 35,70 90,17
109 V' Mpnanpus 30,25 0% 34,32 -12% -28% 27,61 43,85
1,08 Utanus 109,78 0% 132,91 -17% -47% 108,55 284,02
1,07 Kurait 41,60 0% 45,41 -8% -38% 39,02 74,21
15.07.2019 17.08.2019 19.09.2019 22.10.20 Oparia 19,92 0% 22,03 -10% 47% 19,55 39,77
——EUR/USD
JAunHamuka CDS
9040 120 11,6
8040 11,4
100
7040 11,2
6040
80 "
5040
60 108
4040
10,6
3040 10
2000 104
20
1040 10,2
40 0 10
15.07.2019 17.08.2019 19.09.2019 22.10.20 15.07.2019 17.08.2019 19.09.2019 221020 15:07.2019 17.08.2019 19.09.2019 22.10.20
———ApreHTuHa ——Poccus ——TepmaHna
25 50 250
45
Y w0 M 200
35
15 30 150
25
10 20 100
15
5 10 50
5
0 o 0
15.07.2019 17.08.2019 19.09.2019 22.10.20 15.07.2019 17.08.2019 19.09.2019 221020 15.07.2019 17.08.2019 19.09.2019 22.10.20
e DPAHLMA ——Wcnanuna = WTanua
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MoHuTop PbiHKa
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Centras
23 okTA6ps 2019 T. SECURITIES
[ivHamuka MUPOBbIX GOHAOBBIX UHAEKCOB
3000 2600 2700
2900 2500 - F 2600
2800
2700 2400 2500
2600 2300 - 2400
2500 2200 - 2300
2400
2300 2100 I 2200
2200 2000 2100
2100 1900 2000
2000
1900 1800 | I 1900
1800 1700 | | 1800
1700
1600 1600 L 1700
22.10.2018 22.01.2019 22.04.2019 22.07.2019 22.10.20 22.10.2018 22.01.2019 22.04.2019 22.07.2019 22.10.2019
= VOLUME ——MOEX ——SMAS50 -~ SMA 200 mVOLUME  ——KASE ——SMAS0 ——SMA200
29000
3200
27000 o
o , o i P 3000
n L T,
25000 u
" 2800
23000
2600
21000
2400 |
19000
2200
17000
2000 - -
22.10.2018 22.01.2019 22.04.2019 22.07.2019 22.10.20
22.10.2018 22.01.2019 22.04.2019 22.07.2019 22.10.20
= VOLUME ——DJIA ——SMA50 ———SMA 200
m=VOLUME ——S&P500 ——SMAS50 ———SMA 200
7800
14000
7600
| L 13000
" Ui .y W~y
7200 11000 - L
o ‘ H H H H IH ‘ { 7 Py ‘
9000 r
6800 H‘ |M|\‘|\ \h “Mh ‘”" th \'\“\Lm J\I‘H HH“ ‘“M l‘ ‘lh \H M h “ | | \" |‘“ ‘h‘ ‘I\I\\ I \ H‘ 1
8000 |
6600 |
7000
6400
6000
22.10.2018 22.01.2019 22.04.2019 22.07.2019 22.10.2¢
22.10.2018 22.01.2019 22.04.2019 22.07.2019 22.10.2¢
=== VOLUME ——FTSE100 ——SMAS0 ——SMA 200
== VOLUME ——DAX ——SMAS0 ~———SMA 200
3400 25000
3200 23000 P
t —
4 T~
3000 21000 | o oL 20l
2800 7 19000
2600 17000
. \H \|\H ‘ | ‘ L H\ I | | | ‘ | | | h'\ Il H | ““H | - ‘
2200 + 13000 ! d
22102018 22012019 22042019 22.07.2019 221020 22.10.2018 22.01.2019 22.04.2019 22.07.2019 22.10.2¢
= /OLUME hanghai Comp. MA 50 MA 200 —VOLUME ikkei 225 50 200
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P SECURITIES
AnHamuKa LeH Ha cbipbe
3000000 90 800000 1800
80 700000 1600
2500000 JM
—
70 600000 ( \"_‘,J‘\jw'«,-.\f 1400
2000000 60 1200
500000
50 1000
1500000 400000
40 800
300000
1000000 30 600
2% 200000 200
500000
H ‘ 10 100000 200
0 ‘ ‘ 0 0 + 0
23.10.2018 23.01.2019 23.04.2019 23.07.2019 23.10.2018 23.01.2019 23.04.2019 23.07.2019
s Price ——Volume ~——Brent (6app) s Price ——Volume ——30n0To (Tp.yHu)
4000000 80 300000 25
3500000 70
250000
\ 20
3000000 L\'_M 60 A
2500000 50 200000
f 15
2000000 WWW 20 150000
1500000 30 10
100000
1000000 20
5
50000
- “H ; hH M‘H H‘ H
0 T 0 0 ‘ ‘ ' 0
23.10.2018 23.01.2019 23.04.2019 23.07.2019 23.10.2018 23.01.2019 23.04.2019 23.07.2019
= Price ——Volume ——WTI (6app)  Price. ———Volume = Cepe6po(Tp.yHiy)
1800000 5 350000 31
1600000 45 3
300000
1400000 4 2,9
35 250000
1200000 28
3
1000000 200000 2,7
25
800000 150000 26
2
600000 25
15 100000
400000 1 2,4
50000
0 0 0 22
23.10.2018 23.01.2019 23.04.2019 23.07.2019 22.10.2018 22.01.2019 22.04.2019 22.07.2019
Price Volume NAT GAS MAY18/d s Price. ———Volume =——HG COPPERAPR8/d
600000 600 1200000 16
500000 500 1000000 1
12
400000 400 800000
10
300000 300 600000 8
6
200000 200 400000
4
- ; - ‘ “ H H ‘H H H ‘ ‘ H H 2
. “ HHHHH\\M Il “ HH “\ ‘ H‘HH ‘M Ll , , it i i ,
23.10.2018 23.01.2019 23.04.2019 23.07.2019 23.10.2018 23.01.2019 23.04.2019 23.07.2019
mmm Price ——Volume ~——WHEAT SRW MAY8/d i Price. ——Volume ——ICESUG11 MAY8/d
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AMHBMMKB BaNOTHbIX Nap

Bonnap/Tenre

23.10.2018 23.01.2019 23.04.2019 23.07.2019

Eapo/flonnap

Ronnap/Poccuiickuii py6s

58

23.10.2018 23.01.2019 23.04.2019 23.07.2019

AHrAwiicKkwii Gynt/ Aonnap

12019

e

Bonnap/iena
116

102

100

23.10.2018 23.01.2019 23.04.2019 23.07.2019

[Ronnap CLUA/Kaaackwit gonnap

127

23.10.2018 23.01.2019 23.04.2019 23.07.2019

115
1,10
23102018 23012019 23.08.2019 23.07.2019
Ronnap/l0any
7,30

6,40
23.10.2018 23.01.2019 23.04.2019 23.07.2019

Asctpanuickwii gonnap/fionnap CLIA

062
23.10.2018 23.01.2019 23.04.2019 23.07.2019
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SECURITIES

Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr Mara nepecmotpa

Kaz Minerals KAZ LN npocCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npoCTble akunu Kzt 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenexkom" KZTK Kz npocTble akuun KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO KZ npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMHK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHErO 3HAUeHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacCKo/bKo Gymara nepeKynneHa n nepenpoaaxa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO rOBOPHT 0 TOM, 4TO ByMara nepexynneHa.

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz

11



MoHuTtop PbiHKa
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o an
Centras
SECURITIES
AHanuTU4YecKuit lenaptameHt
AvpexTop AupekTop
[Mamup BabaHazapos MapxaH Menauuy
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneyuanuct Beaywmii cneymanuct Beaywwmii cneyuanuct Mnagwmii aHanuTUK 3am. fiupekTopa flenaptameHta
YaHap ApubiH6ek Maknan Opasosa Cantanat TypbicKynosa [Aunapa Arapaesa AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras.kz STuryskulova@centras.kz DAgadayeva@centras.kz ASokolova@centras.kz
no pabore ¢

3am. fiupekropa flenaprameHTa

CsetnaHa buneuxkas

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Toprosbix O

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum Beaywwmii cneymanuct Beaywwmii cneyuanuct 3am. fiupektopa flenaprameHTa

Naynet Beuc

Anuwep Trebannanes AiinbiH Haypbisbaes Aiipoc Tenbrysues
DBeis@centras.kz ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz ATelguzivev@centras.kz
HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT UCl 1 xap; p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
BCTYMUTb B KaKy 60 caenky B O 6 IX UHCTPYMEHTOB, Ha KOTOpbIE B i

y MOXeET C A CCblNKa. HacToAwwmit CoAepPHUT y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C ee UCNONb30BaHMeM. OLUEHKM 1 MHEHNS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
, Le/IMKOM 1AM No vacTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenua AO "Centras Securities".
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