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Akumn KASE
Komnawnusa Elzam, U3m. 3a geHb [IECERLY ) CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
Kaz Minerals Plc 4 2185 5,40 1,6% 1739,98 25,6% -16,9% 73,46
Xanbik baHk 4+ 94 40,28 3,3% 119,62 -21,5% -28,3% 37,01
Kasaxtenekom, ao f 26 550 24,38 0,6% 25150,00 5,6% -2,0% 51,87
Kasaxtenekom, an f 14 500 3,00 2,8% 13 000,00 11,5% 6,6% 65,94
bank LienTpKpeaut @ 240 0,01 -0,2% 239,38 0,3% 6,1% 56,34
Keell 4 2500 0,10 1,6% 2400,00 4,2% 7,3% 44,96
KasTpaHcOiin 4+ 867 7,74 0,9% 825,00 51% -16,3% 30,87
KETOK 4 1647 0,13 0,9% 1635,00 0,7% 1,4% 54,48
HAK Kasatomnpom 4 6050 6,07 -2,4% 5 240,00 15,5% 15,9% 62,41
JMeno3sutapHble pacnucku (USD)
O6vem, " "
Komnawnusa e U3m. 3a geHb Uena 1M 3N 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK 4 8,27 3,32 6,5% 7,66 8,0% -38,0% 46,36
Keell 4+ 5,98 0,01 0,0% 5,98 0,0% 0,0% 50,00
Axkuum (GBP)
TeHre @) U3m. 3a aeHb Uena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4+ 418,10 553,55 1,5% 350,06 19,4% -21,3% 71,95
KACE

KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram BuepallHMX TOPros 3adpuUKCUPOBaCA Ha ypoBHe 2
255,83 ., BbIpoc Ha 0,83% no cpaBHeHUIO € MoKasaTenem cpeapl. O6bem caenok ¢

AKLMAMM, BKAKOYEHHBIMM B NPEACTaBUTENbCKUIA CNMCOK MHAeKca KASE, B ueTBepr cHusuca
OTHOCUTENbHO NpeAbIAYLLEro TOProBoro AHA B 2,5 pa3 v coctasun 84,1 maH. TeHre. Poct
NPOAEMOHCTPUPOBANU aKLMKU HapoaHbli BaHk KasaxcraHa (+3,3% g0 94 TeHre), mesenobbisatoweit
KomnaHum KazMinerals (+1,6% no 2 185 TeHre), cotosoro onepatopa Kcell (+1,6% ao 2 500

TeHre), KETOK (+1,0% Ao 1 646 TeHre), HepTeTpaHcnopTHOM Komnanuu KasTpaHcOiin (+0,9% o 867
TeHre) u Kasaxtenekom (+0,6% Ao 26 550 TeHre). CHUKeHMeM 3akpblanch akumnn HAK Kasatomnpom
(-2,4% po 6 050 TeHre)  bank LieHTpKpeauT (-0,2% Ao 240 Tere).
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MupoBsble poHA0BbIE PbIHKK
AmMepu1KaHCK1e 1 eBponeiickie GOHA0BbIE PbIHKM MO UTOraM BYEPaLLIHMX TOProB 3aKPbIIMCb POCTOM Ha GpOHe BOCCTaHOBNEHNUA HePTAHbIX LieH. Tak, nHaekc Dow Jones ysenmnumnnca Ha
0,2% p0 23 515 n., 6puTaHckmit MHAeKe FTSE 100 — Ha 1,0% 40 5 827 n., ppaHuy3ckuit niaekc CAC-40 — Ha 0,9% 40 4 451 n., Hemeuguit nHaekc DAX —Ha 0,9% o 10 514 n. UHaekc S&P
500 ymeHblumca Ha 0,1% g0 2 798 n. Cpean MakpoaaHHbIX CLUA OTMETUM, Y4TO YMC/I0 MEPBUYHDBIX 3asBOK Ha nocobue no 6e3paboTuue 3a Hegento, 3aBepLumBLLYtoca 18
anpens, cHM3nnocb Ha 810 Tbic. U cocTasuio 4,427 MAH. UHAEKC fenoBoit akTMBHOCTH B coepe ycayr PMI coctasun 27,0 B Ha4ane 2 KB., Mo cpaBHeHuto ¢ 39,8 B mapTe. [poaam HOBbIX
nomos 8 CLUA B mapTe ynanu Ha 15,4% no cpaBHeHMIO C NpeablAyLLM MecALEM 1 CoCTaBuAn 627 Tbic. Coein MaKpoAaHHbIX @BPO30HbLI OTMETUM, YTO MHAEKC NOTPEBUTENbCKIX
HaCTpoeHuit ynan Ao -23,4 B Mae ¢ NepecMOTPEHHbIX 2,7 N. B anpene. MHAEKC akTUBHOCTY B chepe ycayr B TEKYLLLEM MecALe CHU3MACA A0 15,9 n. ¢ 31,7 n. B mapTe, @ NPOMbILAEHHbI PMI
onyctuaca ao 34,4 n. c 45,4 n. Yncno 3apaxkeHHbIX KOPOHaBMPYCOM B mupe aocturno 2 708 885. NaHaemusa oxsatuna 185 ctpaH.

Ucmouruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuiickue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPrOB 3aKPbIJIUCh B 3e/1eHOM 30He. TaK, A011apoBbii uHAeKE PTC nosbicuaca Ha 3,2% ao 1 100 n. u pybnesbiit uHaekc MMBB
ysennumnnca Ha 1,0% Ao 2 599 n. Poctom 3akpbianck akumun Meyen (+5,7%), PocHedTb (+4,1%), TatHedTb (+3,5%), TMK HopHukens (+3,1%), ®CK EIC (+2,8%), Jlykoiin
(+1,9%), HoBonuneukmit meTannypruyeckuii KombuHar (+1,6%), Fasnpom Hedb (+1,0%), Poctenekom (+1,0%), BTB (+0,8%), Pycruapo (+0,7%), CypryTHedTeras (+0,6%), MarHutoropckoro
MeTannypruyeckoro kombuHara (+0,5%), CepbaHk (+0,4%), UnTep PAO (+0,2%), Fasnpom (+0,2%) n CesepcTans (+0,2%). CHUMXKEHWEM 3aKpbIAKUC akuum HoBaTak (-0,5%).

Ucmouruk: Bloomberg

Hedtb
HedTaHble KOTUPOBKYM 3aBEPLLMIN BYEPaLLHME TOPrM POCTOM. B UTOre, CTOMMOCTL cCeBepOMOpPCKOIt HepTn Mapku Brent ysennunnack Ha 4,7% 80 21,33 gonn. CLA 3a 6app. 1 LeHa Ha
HedpTb mapkn WTI nosbicunack Ha 19,7% a0 16,50 gonn. 3a 6app.

HUcmounuk: Bloomberg

Baniota
Kypc TeHre no otHoweHuto kK gonnapy CLUA ykpenunca Ha 1,26% u coctasun 431,61 TeHre.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 1,43% u coctasun 74,74 py6.
Kypc BantotHo napbl EUR/USD noHusuncs Ha 0,43% u coctasun 1,0776.
Kypc BantoTHoM napbl GBP/USD noHuswuncs Ha 0,08% u coctasun 1,2342.
Nemoyruk: Bloomberg

HoBsoctu KaszaxcraHa

S&P 0T03BaN0 PeTUHIM ArpapHOI KPeAUTHOW KOpriopauuu...
MexayHapoaHoe peiTuHrosoe areHTcTBo S&P Global Ratings oTo3sano KpeanTHbie peiTuHru "BB/B" kasaxcraHckoro AO "ArpapHasn KpeauTtHas koprnopaumsa' (AKK) no npocb6e
SMUTEHTA, COOBLLMANO areHTCTBO. [POrHO3 N0 PeNTUHIaM Ha MOMEHT OT3bIBa Bbin "cTabubHbIM". ATEHTCTBO TaK¥Ke 0TO3BANI0 PEMUTUHT NO HaLMOHaNbHOM WKane "kzA+" 1 Bce penTUHIn
AonroBbix 06a3atenbeTs AKK. "Ha MOMEHT 0T3biBa PEMUTUHIM OTpaXKanu Hale MHeHue 0 Tom, 4To AKK coxpaHAeT 04eHb BbICOKYHO CTPAaTErMyecKyto 3Ha4YMMOCTb ANA CBOEI MaTePUHCKO
CTPYKTYpbI - rpynnbl "KasArpo", - KoTopas peanusyer Ktouesble rocy4apCTBeHHbIe NPOrpamMmbl B arpapHOM cekTope KasaxcTaHa v ocyLecTBAAeT KOHTPOb Haj, HUMK", - TOBOPUTCA B
nHbopmaumu. OTMeyaeTcs, YTO OLLEHKa XapaKTepUCTUK cobCTBEHHOM KpeauTocnocobHocTu (stand-alone credit profile, SACP) komnaHuu Haxoaunack Ha yposHe "b-", oTpaas BbicOKMe
SKOHOMMYECKMe U OTpacaesble PUCKK B Kasaxc-raHe, a TaKXXe PUCKN, CBA3AHHbIE C y3KOl‘/‘I 6VI3HeC*M0,D,EJ1b}O KOMMaHWUU 1 OTHOCUTENbHO 60/1bLMM 06beMOM I'IpOﬁﬂeMHle AKTUBOB Ha
6anaHce. AO "ArpapHas KpeauTHas koprnopauma” TCA KPeANUTO cybbekToB AMNK, pOHAMPOBAHUEM KPEAMUTHBIX TOBAPULLECTB, MUKPOPUHAHCOBLIX OpraHu3aumii, baHkoB
BTOPOrO YPOBHA, IM3UHIOBbIX KOMNaHW. AO "HaumoHanbHbI ynpasasowmii xonauHr "KasArpo" obpasosaHo 8 2006 roay. XonauHT peanusyeT rocy4apCTBEHHYIO NOIUTUKY NO PasBUTUIO
arponpomslIwneHHOro komnaekca KasaxcraHa nytem obecneveHus apdekTMBHOIO ynpasaeHna MHBECTULMOHHBIMU aKTUBAMMU KOMMAHWI, BXOAALLMX B €10 CTPYKTYPY. B XONAMHT BXOAAT
TPU cneLuanusnpoBaHHble GrHaHcUpytoLme komnanum: AO "®oHa drHaHCOBOM NoALAEPKKM cenbCKoro xo3ancTea", AO "ArpapHas kpeauTHas kopnopauua” n AO "KasArpo®uHaHc".
Nemoyuruk: Memepgakc

Moapaspenenue E3K 3 ERG oTnpaBu/io Ha AOMALLHUIA KAPAHTUH 16 pabOTHMKOB...
LlecTHaauaTb paboTHUKOB pa3pesa "BocTouHblit", nogpasaeneHve AO "EBpoasnatckan sHepreTuyeckas kopnopauma" (Masnogapckas o6nacTb, cesep) oTnpasaeHbl Ha AOMaLLIHWI
KapaHTUH B CBA3M C TEM, 4TO Y OAHOIO U3 COTPYAHMKa BbiagneH COVID-19, coobwmna npecc-cnyxba Komnanuu. "16 anpens coTpyAHWK NpeanpuATUA oTpaboTan AHEBHYIO CMeHy. 17
anpens, NOYyBCTBOBAB HEAO0MOraHWeE, MOLLEN B NOAUK/IUHUKY, FAE ero OTNPaBuAU Ha 6ONbHUYHBIN, B3AB TecT Ha KBW. MepBbiii pe3ynbTaTt 6bi1 oTpULaTeNnbHbIii. OBTOPHbIN
TECT, CAeNaHHbIV Yepe3 HECKO/IbKO AHeN Aa NONOKUTENbHbIN pe3ynbTaT”, - roBOpUTCA B COOBLLEHNU. Kpyr NOTEHLMaNbHO KOHTAKTUPOBABLLMX /INL, C COTPYAHUKOM yCTaHOBANEH, 16
PaboTHMKOB YroibHOrO NPeAnpPUATUA OTNPaBAEHbI HA AOMALLIHWI KapaHTUH. Pa3pes paboTaeT B LUTAaTHOM pPeXxu1me, MPOU3BOACTBEHHbIN NpoLecc ocylecTsaseTcsa 6e3 kakux-nmbo
n3meHeHuid. E3K (BxoauT B cocTas Eurasian Resources Group) - 0AWH 13 KpynHeLIMX NOCTaBLLMKOB 371€KTPO3Heprun v yrna B KasaxcraHe. Ha fonto npeanpuatma npuxogutca okono 20%
Ao6biBaemoro yrna. ESK obbeanHAET TpU CTPYKTYPHBIX NOAPA3AeNeHNUaA: AKCYCKYIO 31€KTPOCTaHLMIO, yroNbHbIN pa3pes "BocTouHbIi" 1 [poM3BOACTBEHHOE PEMOHTHOE NoApasAeneHue.
ERG - KpynHas ansepcnduLMpoBaHHas KomnaHua no paspaboTke NPUPOAHbIX pecypcos, 06beanHAET NpeanpuaTUA B chepax Ao6blun, NepepaboTKu, SHePreTUKK, T0rMCTUKK U
MapKeTuHra. B KasaxctaHe ¢ 16 mapTa AeICTBYET PeXMM YPe3BbI4aiHOTO NONOXKEHNA, BBEAEHHbIV U3-3a PacnpoCTpaHeHUs B CTpaHe KopoHasupyca COVID-19.

Uecmounuk: Unmepgakc
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AKummn MMTB
ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
10 M/IH.TEeHre mecay LELN{)E]
, B * 003 4362258 0,8% 0,03 4,2% -25,3% 59,70
rasnpom * 188,73 39,98 0,2% 177,95 6,1% -26,4% 48,26
8
rasnpom neft 4+ 31920 2,15 1,0% 280,00 14,0% -24,0% 41,19
7 MK Hoprurens 4 2021600 0,32 3,1%  19028,00 6,2% 5,8% 58,20
F 6 Nykoiin 4 490250 2,56 19% 449400 9,1% -20,5% 40,53
. HIMK +* 127,46 6,06 1,6% 116,08 9,8% -11,3% 55,43
MMK +* 40,01 11,26 0,5% 34,20 17,0% -4,6% 60,66
L4
Meven * 68,81 17,54 5,7% 60,32 14,1% 9,0% 72,84
3 Meragon 4 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 Pocredts 4+ 33500 22,99 41% 298,50 12,2% -25,5% 45,66
|, Poctenexom * 78,00 2,55 1,0% 67,10 16,2% 0,5% 67,57
Il M | ‘ ‘ [ H“ “ ‘ L ‘ I \‘\ \‘ h“ ‘ Cyprytredreras +* 35,89 72,00 0,6% 28,25 27,0% 289% 4734
B0 0P A T TP LR S
04.2019 01.07.2019 01.10.2019 01.01.2020 01.042020 TatHedts 4+ 53220 8,61 3,5% 561,20 5,2% -29,9% 36,49
Pycluapo +* 0,63 766,26 0,7% 0,62 13% 13,3% 50,78
JNupepobl pocta u nageHusa
ACPLLP A Hosarak & 97640 1,77 0,5% 864,00 13,0% -22,6% 48,24
1 Ypankanuit * 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
Inter RAO/d +* 5,00 196,50 0,2% 4,84 3,3% 0,9% 47,9
C6ep6arik, ao * 190,94 62,76 0,4% 192,64 -0,9% -25,0% 55,11
rorve. | <« Cepbark, an @ 17264 7,96 0,4% 181,10 -4,7% -24,4% 46,36
JMenosutapHble pacnucku (USD)
GAZPq.L _ 45% Komnahus 3Hau., TeHre :’?bemme W3m. 33 peHb LieHa 1M ::x‘.:a :;w:'o‘;\a RSI*
1 BTE BaHk 0,92 0,45 2,6% 0,8400 9,7% -37,0% 62,63
rasnpom 5,06 6,39 4,5% 4,4654 13,4% -38,4% 66,25
rasnpom NEFT 21,85 0,06 3,6% 18,0504 21,0% -34,8% 61,67
| MMC NORIL NICK 27,31 1,02 7,9% 24,3112 12,3% -10,6% 63,62
sevas [ -+ TNykoiin 65,58 0,72 6,3% 57,1859 14,7% -33,9% 59,73
| NOVOLIPETSK 17,18 0,11 6,4% 14,5011 18,5% -24,9% 62,54
SBNCyq.L _ 2,8% PISC MAGNILS/d 6,94 0,07 2,1% 5,7600 20,5% -19,9% 62,90
1 Meven PAO 1,80 0,10 7,8% 1,5100 19,2% -12,6% 67,74
wikal [ - PocHedTs 4,44 3,48 9,15% 3,7458 18,6% -38,4% 58,02
1 PocTenexom 6,27 0,01 3,6% 5,1300 22,2% -17,0% 68,83
-
a 26% CypryTHedTeras 4,82 0,83 5,4% 3,6800 31,0% -40,1% 58,83
TatHedTs 42,50 0,29 5,62% 43,1327 -1,5% -42,5% 53,17
PISC RUS 0,80 0,40 41% 0,7800 2,1% -5,6% 63,99
Hosatak GDR 130,97 0,17 2,7%  109,8112 19,3% -35,5% 62,76
: : : : : : Nonumeran INT 1708,70 1,89 6,6% 1319,5000 29,5% 43,0% 77,04
00% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100% PISC SEV. REGS 11,53 0,26 2,38% 10,4497 10,3% -24,2% 63,56
C6epbark RUS 10,16 2,77 2,8% 9,7972 3,8% -38,2% 60,82
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

65
55
a5
35
25
15 T
01.04.2019 01.07.2019 01.10.2019 01.01.2020
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebank 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,48 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

01.04.202(

DoxopHocts, %
(cnpoc/npean.)

2,787/2,25
3,129/2,681
4,097 / 4,052
4,483 /4,327
12,007 /10,606
5,061/ 4,848
5,221/4,829
4,918 /4,255
4,331/3,169
6,017 /5,94
7,541/6,823
o0/0

8,937 /8,608
9,342/9,037
6,472/ 6,266

0/0

~

«

[

01.04.2019

CpepaH. LieHa, Cpeay

%
105,77
110,82
113,00
132,61

99,56
98,13
105,25
99,63
99,96
113,00
113,75
98,08
82,50
92,25
100,70

92,84

01.07.2019

01.10.2019

~——BPK 2022

ctb, %

1340,89

———KTX 2022

01.01.2020

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb
-1,6%
0,0%
0,0%
-0,2%
32,3%
0,0%
0,0%
51%
0,5%
0,0%

-0,3%

3a mecay C Hau. roga

-38,9% 15,7%
-34,2% 29,7%
-25,2% 16,5%
-20,7% 20,4%
32,3% -10740,0%
-12,4% 81,1%
-3,1% 11,0%
-18,5% 91,9%
-51,8% 632,0%
-23,8% 30,9%
-3,1% 0,1%
4,3% 648,8%
-3,3% -7,2%
-67,8% -22,4%
-8,7% 157,0%
0,0% 0,0%
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——P®0420 ~——P®0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga

P® 0420 29.04.2020 5,00 FXPV 429,134 / NULL #N/A 128,90 0,0% 2563,2% 6281,1%
Pd 0920 16.09.2020 3,63 FXPV 1,553 /0,602 100,98 1,08 -3,6% -34,9% -1642,9%
P 2022 04.04.2022 4,50 FXPV 1,979/ 1,469 105,26 1,72 -6,0% -41,5% -16,1%
Pd 2023 16.09.2023 4,88 FXPV 2,142 /1,888 109,32 2,01 -7,8% -34,1% -9,0%
P® 2028 24.06.2028 12,75 FXPV 3,318/3,138 167,81 3,23 -3,0% -8,2% 11,4%
P® 2030 31.03.2030 7,50 VRGR 3,012/2,876 113,13 2,94 2,8% -4,5% 10,5%
Po 2042 04.04.2042 5,63 FXPV 3,884 /3,784 126,40 3,83 -4,7% 7,3% 6,1%
P® 2043 16.09.2043 5,88 FXPV 3,977/3,852 129,86 3,91 -3,9% -7,6% 6,3%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 1,933/0,261 102,40 1,09 2,8% -55,5% 2080,0%
RZD CAPITALPLC 05.04.2022 5,70 FXPV 3,211/2,689 105,15 2,95 -1,3% -42,9% 28,3%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 6,117 /1,505 100,60 3,80 4,4% -70,3% 86,3%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 2,572/ 2,473 104,05 2,52 -4,9% -36,5% 327,1%
a3 Kanutan 19.07.2022 4,95 FXPV 3,631/2,558 103,97 3,09 1,3% -38,2% 23,1%
a3 Kanutan 06.02.2028 4,95 FXPV 3,984 /3,628 107,64 3,80 -0,3% -22,8% 14,8%
ras Kanutan PUT 28.04.2034 8,63 FXPV 4,288 /4,001 147,26 4,14 -1,2% -25,5% 5,3%
ras Kanutan 16.08.2037 7,29 FXPV 4,327 /4,142 137,18 4,23 -1,6% -23,1% 2,4%
Nykoiin 24.04.2023 4,56 FXPV 3,252/2,818 104,34 3,03 -2,3% -34,6% 17,9%
HoBaTak 13.12.2022 4,42 FXPV 2,831/2,541 104,38 2,69 -3,6% -37,7% 5,5%
PocHedTb 06.03.2022 4,20 FXPV 3,566 /3,427 101,25 3,50 0,0% -51,0% 26,4%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 3,897 /2,745 102,42 3,32 4,4% -27,7% 23,0%
Anbda baHk 28.04.2021 7,75 FXPV 3,651/2,664 104,50 3,16 -0,9% -48,9% 16,6%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 8,01/7,92 99,73 63,32 0,0% -11,4% 35077,8%
STSBC 29.10.2022 5,13 FXPV 4,262 / 3,052 103,50 3,65 -1,4% -41,3% 21,3%
STSBC 23.05.2023 5,25 FXPV 3,859/3,595 104,38 3,73 -1,8% -43,4% 23,1%
STTVB 17.10.2022 6,95 FXPV 5,234/ 4,65 104,62 4,94 -2,8% -47,3% 36,8%
BTB BaHk 22 - 9,50 FXRS 7,799 /7,273 104,56 7,54 -0,1% -35,2% 34,2%
BDLLT 30.05.2023 5,00 FXPV 3,452/2,954 105,25 3,20 -1,5% -29,4% 12,7%
VON 01.03.2022 7,50 FXPV 3,6/3,068 107,40 3,33 -1,2% -45,0% 25,7%
VON 13.02.2023 5,95 FXPV 3,724/3,341 106,38 3,53 -1,7% -40,2% 24,3%
POLYUS PAO 29.04.2020 5,63 FXPV 38,38/7,225 99,90 22,78 153,1% 139,0% 1022,2%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 3,351/3,198 106,19 3,27 -0,9% -38,5% 20,2%

* YKa3aHHbIe LeHbl U 0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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DoHA0BbIE MHAEKCHI

3600 2500
3300 WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3000 2400
DJIA 23515 0,2% 20705 14% -18% 18592 29551
2700
2400 2300 S&P 500 2798 0,1% 2447 14% -13% 2237 3386
2100 2200 NASDAQ 8495 0,0% 7418 15% -5% 6861 9817
1800
FTSE 100 5827 1,0% 5446 7% -23% 4994 7687
1500 2100
1200 CAC40 4451 0,9% 4243 5% -26% 3755 6111
2000
900
DAX 10514 0,9% 9701 8% -21% 8442 13789
600 1900
300 PTC 1100 3,2% 965 14% -29% 832 1647
0 1800 MOEX 2599 1,0% 2416 8% -15% 2113 3220
15.01.2020 17.02.2020 21.03.2020 23.04.2020
Hang Seng 23977 0,4% 22663 5,8% -15% 21696 30082
———S&P 500 ———KASE
KASE 2256 0,8% 2149 5% -5% 2056 2397
70 Nikkei 225 19429 1,5% 18 092 7% -18% 16 553 24084
60 Shanghai Comp. 2838 -0,2% 2722 4% -7% 2660 3124
ASX 200 5217 -0,1% 4736 10% -22% 4546 7163
50
KOSPI 1915 1,0% 1610 19% -13% 1458 2267
40
S&P SENSEX 31863 1,5% 26674 19% -23% 25981 41953
30
2 ToBapHO-CbIpbeBbIE PHIHKN
10
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
o Brent (6app) 21,33 4,7% 27 21% -68% 19 74
15.01.2020 17.02.2020 21.03.2020 23.04.20 WTI (6app) 16,50 19,7% 2 31% 739 38 65
Brent (6app) 300070 (Tp.yHLL) 1733,30 0,3% 1660 4% 14% 1270 1757
1840 Cepebpo(Tp.yHu) 15,35 0,5% 14 8% -14% 12 19
1740 NAT GAS MAY18/d 1,82 -6,4% 2 10% -17% 2 3
1640 HG COPPER APRS/d 2,32 0,3% 2 6% -17% 2 3
1540
YpaH ($1) 33,20 1,1% 26 28% 33% 24 33
1440
1340 MnatuHa(Tp.yHu) 755,07 -0,3% 708 7% -22% 587 1020
1240 WHEAT SRW MAY8/d 547,00 0,7% 562 -3% -2% 419 582
1140 ICE SUG11 MAY8/d 9,84 0,1% 11 -13% -27% 10 16
15.01.2020 17.02.2020 21.03.2020 23.04.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,09 9,9% 0,01 1012,5% -94,0% -0,04 2,45
1-nethne 0,17 4,8% 0,24 -27,0% -89,1% 0,12 2,43
2-neThue 0,22 3,8% 0,39 -43,8% -86,0% 0,20 2,35
S5-nethue 0,37 1,4% 0,50 -26,1% -78,1% 0,33 2,35
10-netHve 0,61 -1,3% 0,82 -25,3% -68,0% 0,50 2,55
30-netHue 1,20 -1,4% 1,37 -12,1% -49,4% 0,94 2,97
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480

OBMeHHble Kypcbl

URRENCY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLd3m. c Hau.rog:  52W MIN 52W MAX
460
240 UsD/KzT 431,61 -1,26% 446,61 -3,36% 12,73% 375,91 455,61
420 EUR/KZT 464,98 -2,13% 478,52 -2,83% 8,27% 40572 496,38
400
380 GBP/KZT 533,11 -1,41% 526,09 1,33% 5,62% 465,76 556,67
360 USD/RUB 74,74 -1,43% 78,21 -4,43% 20,70% 61,01 80,68
340
320 EUR/USD 1,0776 -0,43% 1,0787 -0,10% -3,87% 1,07 1,14
300
15.01.2020 17.02.2020 21.03.2020 23.04.20 GBP/USD 1,2342 0,08% 1,1757 4,98% -6,92% 1,15 133
usp/kzr USD/IPY 107,58 -0,13% 111,21 -3,26% -0,95% 10234 112,11
zz USD/CNY 7,07 -0,25% 7,06 0,06% 1,49% 6,73 7,18
77
o USD/CAD 1,41 -0,62% 1,45 -2,68% 8,36% 1,30 1,45
g AUD/USD 0,64 0,73% 0,60 6,92% -9,29% 0,57 0,71
65
62
PbiHkn CDS
59
56 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
53
50 AprexTiHa 13 290,16 0% 14.140,25 6% 88% 870,28 14140,25
15.01.2020 17.02.2020 21.03.2020 23.04.202
UsD/RUB Poccus 182,48 0% 250,68 27% 228% 54,64 300,95
L1155 Typuua 604,29 0% 517,11 17% 118% 234,92 652,30
114 Tepmatua 24,99 0% 21,54 16% 164% 8,83 24,99
1,125
111 Ipeunsn 279,77 0% 229,44 2% 148% 97,04 413,21
1,095
108 Vcnarus 139,56 0% 116,11 20% 239% 33,33 155,95
1,065 Mpnanpua 46,84 0% 49,57 5,5% 102% 20,52 59,44
1,05
Lo3s Uranus 249,83 0% 176,87 41% 105% 95,57 264,28
1,02 Kurait 50,79 0% 67,74 -25% 57% 30,61 80,62
15.01.2020 17.02.2020 21.03.2020 23.04.20 OpaHuma 46,90 0% 44,44 6% 155% 16,56 53,27
——EUR/USD
Annamuka CDS
15040 350 30
315
12040 280 »
245 2
9040 210
175 15
6040 140
10
105
3040 70 5
35
40 0 0
15.01.2020 17.02.2020 21.03.2020 23.04.20 15.01.2020 17.02.2020 21.03.2020 230420 1501.2020 17.02.2020 21.03.2020 23.04.20
———ApreHTuHa ——Poceus ——Tepmanua
56 165 300
52 150 270
:z 135 240
2 120 210
36 105
» o0 180
28 s 150
24 120
20 60
16 45 90
12 30 60
8 30
4 15
0 0 0
15.01.2020 17.02.2020 21.03.2020 23.04.20 15.01.2020 17.02.2020 21.03.2020 230420  15.01.2020 17.02.2020 21.03.2020 23.04.20
e DPAHLMA ——Wcnanuna = WTanua
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HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 19422 MNpopaasatb 26.12.2019
AO "Kcell" KCEL LI rap usb 4,5 Mpopaeatb 26.12.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 04.12.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Ab6apanvesa Anua
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz AAbdraliyeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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