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KACE
Jlnaepsbl pocta n nageHua
- KasaxcraHckuii doHpoBbIV nHAekc KASE no utoram BYepaLlHMX TOProB 3aKpbica B
KpacHoW 30He. Tak, 3HaueHune nHaekca KASE cHusunock Ha 0,39% v coctasuno 2 184,31
KetLkz 0,5% n. O6bem cAeNOK C aKLMAMM, BKAIOYEHHBIMM B NPEACTaBUTENbCKUIA CMUCOK MHAEKCA
] KASE BbIpOC OTHOCMTENBHO NpeablayLero Toprosoro AHA B 2,1 pasa u coctasun 50,5
MJH. TeHre. MageHune HabaogaeTca y akumn Kasaxtenekoma (-0,4% no 24 000
KZTO.KZ 0,2% o
TEeHre), aN1eKTpo3HepreTuyeckoit kKomnanum KEFOK (-0,5% o 1 596
TeHre), megesobbiBatoeit komnanum Kaz Minerals (-1,2% o 2 180 TeHre) u HapogHoro
BaHka KasaxcraHa (-1,4% no 130 TeHre). PocT npofieMOHCTPUPOBaAM akLmm
CCBN.KZ 0% - o~
HedTeTpaHcnopTHOM KomnaHum KasTpaHcOin (+0,2% ao 1 003 TeHre) M COTOBOrO
onepatopa Keell (+0,5% no 1 960 TeHre). LieHa akumii baHk LeHTpKpeauT octanach 6e3
V3MEeHeHUI Ha ypoBHe 229 TeHre.
KZTK.KZ -0,4%
KEGC.KZ -0.5%
GBKZMS.KZ -1,2%
HSBK.KZ-1,4¢
-1,5% -1,0% -0,5% 0,0% 0,5% 1,0%
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HoBoctu KasaxcraHa

Mwuposble poHAO0BbIE PbIHKK
Mo nToram BuepaLHNX TOProB aMepuKaHCKMe 1 eBponeiickne GOHA0BbIE PbIHKM 3aKPbIINCh, MPEUMYLLLECTBEHHO, CHUXKEHWEM, BEPOATHO, MOJICKO/IbKY MHBECTOPbI MPOAO/IKAIOT NPOABAATL
OCTOPOXHOCTb B OTHOLLEHWM TOProBOro KoHpauKkTa mexay CLUA 1 Kutaem. Tak, MHAekc S&P 500 cHuaunca Ha 0,01% Ao 2 992 n., ungekc NASDAQ - Ha 0,1% 40 8 112 n., 6puTaHcKui
nHaekc FTSE 100 — Ha 0,3% Ao 7 326 n., dpaHuy3ckuii uHaekc CAC-40 — Ha 1,1% 80 5 631 n. u Hemeukuit Haekc DAX—Ha 1,0% ao 12 342 n. AMepuKaHcKuii nHaekc Dow Jones 3akpblncs
poctom Ha 0,1% A0 26 950 n. YYaCTHUKM pbIHKa BCE eLLe HAXOAATCA B PeXKMME OCTOPOXKHOCTM KacaTeNlbHO 3aTAHYBLLEroca Toprosoro cnopa mexay CLLUA n Kutaem, nocne Toro Kak BU3uT
KUTalCKOM Aenerauum B CeNbCKOX03AMCTBEHHbIE paiioHbl CLLIA 6b1n OTMeHeH. Kak cTano M3BeCTHO B NOHEAENbHUK, BU3UT Kutas 6bin 0TA0KEH No npocbbe agmuHuctpaumm CLLA B uenax
"nsbekaHue nyTaHULLbl BOKPYT TOproebix Bonpocos". OaHako, npe3unaeHT CLUA /1. Tpamn nocTaBun nog COMHeHWe pelleHne CBOMX BeAYLUMX TOProBbiX NOCPEAHUKOB. TakKe MUHUCTP
$uHaHcos CLUA C. MHy4uH fobasun, uto Kutait 06s3anca nokynatb 601blue amepuKaHCKOW CeNbCKOX03AMCTBEHHOM NpoayKLumuu. Kak cooblyaet Reuters, B NOHeAeNbHUK, KUTaCK1e
“MnopTepbl 3aKynuan okoso 10 napTuit amepuKaHckux con-60608. Mo cnosam C. MHy4nHa Toproeble Neperosopsbl ¢ BuLie-npembepom Kutas J1. X3 u Toprosbim npegcrasutenem CLUA P.
JlaiiTxalt3epom J0/KHbI BO3OBHOBUTLCA Yepes ABe Heaenu. Kpome Toro, BHUMaH1e MHBECTOPOB NPUBAEKAM cnabble NokasaTenn Aenosoii akTeHocTM B EC 1 FfepmaHum, B 4acTHOCTM
VHAEKC A,eN10BOM aKTUBHOCTU B NPOM3BOACTBEHHOM cekTope (PMI) FfepmaHum B ceHTABpe cHM3unca 3a mecal, ¢ 43,5 n. 0 41,4 n., 4To ABNAETCA CaMblM HU3KUM 3HaueHuem ¢ 2012 r. PMI
EC B ceHTABpe cocTaBun 45,6 n., NPOTMB OXKMAAEMOro NoKasatens B 47,3 n., 4To cBUAETENbCTBYET 06 0cnabneHnn Npon3BoACTBEHHOTO cekTopa EC.

Ucmounuk: Bloomberg

Poccmnitckmnii poHA0BbIN PbIHOK
Poccuiickue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPrOB 3aKPbISIUCL B KPAacHOM 30He. Tak, 40A1apoBbli nHaeKc PTC cHusuaca Ha 0,3% 4o 1 373 n. u py6aesbiit ungekc MMBB
ymeHbLmnaca Ha 0,4% A0 2 785 n. CHUKeHWe NpoAeMOHCTPUPOBanm akumu UHtep PAO (-2,0%), HoBoaunewKunit meTannypruyecknin kKombuHar (-1,6%), Meuen (-1,4%), Nlykoiin (-
1,3%), Cesepcrans (-1,1%), C6epbaHk (-1,0%), BTE (-0,8%), TatHedTs (-0,7%), MarHuToropckuit metannypruyecknii kombunar (-0,4%), Frasnpom Hedtb (-0,3%) 1 Fasnpom (-0,02%).
Jlnpepamu pocTa ctanu akumm Hosatak (+1,5%), TMK HopHukenb (+1,1%), CyprytHedTeras (+0,3%), Poctenekom (+0,2%), PocHedTb (+0,1%) n ®CK ESC (+0,1%).

Nemoyruk: Bloomberg

Hedtb

HedTAHble KOTUPOBKM BUEPaLLHWE TOPTY 3aBEPLLNAN POCTOM Ha pOHE COXPaHEHUA OMaceHMit IHBECTOPOB KacaTe/lbHO BO3MOXHbIX Nepeboes B nocTaskax HedTu CaygoscKoi ApaBueit Ha
MUPOBO PbIHOK, MOCKOJIbKY Y4aCTHUKM PbIHKa 06eCcrnoKoeHbl Tem, CMOXeT n CayA0BcKan ApaBusA BOCCTAaHOBUTb MPEXHNI 06bem HepTes06bI4M Nocne aTaku Ha HIM3 cTpaHbl 14
ceHTAGPs. B MuHyBLIKe BbixogHble The Wall Street Journal 3aaBun, 4To Ha BocctaHoBeHWe paboTbl HIM3 Saudi Aramco moxeT noTpe6oBaTbea 6osiblue BpemeHH, Yem 10 Hegenb, Kak
paHee coobujana komnaHua. Tem BpemeHem, cornacHo Bloomberg, CLLIA npukasanu pasmectuTb JONOHUTE/IbHbIE BOKCKa B pernoHe MepcnAcKoro 3a/11Bsa v yBEIMUYUTL BOOPYXKEHUA B
Caypf0BcKoI1 ApaBuM, MoC/e Yero MUHUCTP MHOCTPaHHbIX Aen MpaHa [. 3apud "oTkasanca" UCKI0UNTbL BO3MOXKHbIE BOEHHbIE AeiicTBIA. Kpome TOro, Mo c/I0BamM Npembep-MUHUCTPa
BenmkobputaHnm b. [IKoHCOHa, MpaH HeceT OTBETCTBEHHOCTb 3a HanaZieHne M HeobX0AMMO 3aKNI04YUTL HOBOE AZLEPHOE COT/aLLeHe, UCKAoYaloWMil ®paHuuMio 1 fepmaHmio, KoTopble
MbITalOTCA COXPAaHUTbL MOANUTUYecKOe cornatueHne 2015 r. HanomHum, uto CLUA Bbilwen 13 cornallenuns 8 2018 r. 1 BBe/ 4OMO/IHUTEbHbIE CAHKLMM NPOTUB MpaHa, 4To NpUBeno K
YXYALEHMI0 OTHOLWEHMH mexay CLUA n MpaHom. B UTore, CTOMMOCTb CEBEPOMOPCKOM HepTH MapKku Brent ysennumnnacs Ha 0,8% a0 64,77 gonn. CLUA 3a 6app. v LeHa nerkom
amepuKaHcKkoi HedTn mapku WTI Bbipocna Ha 0,9% po 58,64 gonn. CLUA 3a 6app.

Nemoyruk: Bloomberg

Baniota
KypC Ka3axCcTaHCKOro TeHre no oTHoLWeHUIo K Aonnapy CLUA octancs 6e3 usmeHenus 386,36 Texre/S1.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 0,23% u coctasun 63,85 py6.
Kypc BantotHoi napbl EUR/USD noHusuncs Ha 0,24% u coctasmn 1,0991.
Kypc BantoTHol napbl GBP/USD noHuswuncs Ha 0,38% u coctasun 1,2429.
Nemoyruk: Bloomberg

MeHCHUOHHbIE HaKOM/IEHMA Ka3axcTaHueB Ha 1 ceHTAGpA coctaBuam 10,3 TpAH TeHre...

HakonneHnus BknaA4mnKoB EA4MHOMO HaKOMUTENbHOO NeHCMOHHOTO $poHAa (EHM®) no cocTosHmMIo Ha 1 ceHTAbpA 2019 roaa coctasuau 10,303 TPAH TeHre, roBOPUTCA B COOBLLEHNM
HauuoHanbHoro 6aHka. O6bem NEHCUOHHbIX akT1BOB EHM® Ha KoHew, 2018 roga coctasun 9,38 TpAaH TeHre, Ha 1 asrycta 2019 roaa — 10,17 Tp/iH TeHre. Takum 06pa3om ¢ Hayana roga
HaKonneHus ysennumnmch Ha 9,8%, 3a mecal, - Ha 1,3%. [leHexHble cpe/icTBa U GUHAHCOBbIE MHCTPYMEHTbI, HOMUHWUPOBaHHbIE B TEHre, COCTaBUAM 6,741 Tp/IH TeHre Uan

65,4%, HOMUHMPOBAHHbIE B MHOCTPAHHOM BaatoTe — 3,562 TpaH TeHre uam 35,6%. B asrycte 2019 roga 06bem MHBECTUPOBAHMA NEHCUMOHHbIX aKTUBOB, HOMUHUPOBAHHBIX B

TeHre, cocTaBua 24 MapA TeHre (6e3 yyeTa MHBECTULMIA B UHCTPYMEHTbI IeHEXHOTO PbiHKa), B TOM Yucie npuobpeTeHsl: LB MrHUcTepcTBa duHaHCOB KasaxcTaHa Ha obulyio cymmy 10,5
MAPA TEHTe CO CpefHeB3BeLIEeHHOW A0X0AHOCTbIO 8,9% rofosblx; obavraummn AO "HYX "Baiitepek" Ha cymmy 12,5 Mapg, TeHre ¢ LOXOAHOCTbIO 9,75% roaosbix; obauraummu AO
"EBpasuiickuit baHk" Ha cymmy 1 mapp TeHre ¢ oxoaHOCTbio 10,95% roaoBbix B pamkax o6bABNeHHOM Nporpammbl No obecneyeHnto A,0rocpOYHON TEHTOBOM NIMKBUAHOCTM HA CYMMY
600 mnpa TeHre. "CBo6oAHBIE AEHEXKHbIE CPEACTBA B TEHTE TaKXKe Pa3MeLLaNnch B KPAaTKOCPOUHbIE MHCTPYMEHTbI IEHEKHOTO PbIHKA. MPY 3TOM AaHHbIE UHBECTULMK HE ABNAIOTCA
CTpaTernyecKow Lenbto MHBECTUPOBAHWA U OCYLLECTBAAIOTCA B PaMKax yNpaBAeHWUA TEKyLULEN TMKBUAHOCTbIO ANA NOAAEPHKAHUA AOXOAHOCTU NEHCUOHHDBIX aKTUBOB'", - OTMEYaeTcA B
coobuenunun. B asrycte 2019 roga peannsoBaHbl cneaytoLime pUHaHCOBbIE MHCTPYMeHTbI: FLIB MuHUcTepcTBa prHaHCOB KasaxcTaHa Ha obuyio cymmy 157,1 mappa TeHre; obaunraumm
MeskayHapoaHoi drHaHcoBoM Koprnopaumm Ha cymmy 5 mapg TeHre. B asrycte 2019 roga B COOTBETCTBUM CO CPOKAMM, YCTAHOBNEHHBIMU B MPOCMNEKTaX IMUCCUM LIEHHbBIX

6ymar, Npoun3oLLNo noralleHne OCHOBHOTO A0Jra No obaunraumam Ha obuyto cymmy 31,3 mapa TeHre, 8 Tom uncne: EBpasuiickuii 6aHk passutua Ha cymmy 20 mapg teHre; AO "First
Heartland Jysan Bank" Ha cymmy 9,6 mnpg TeHre; 16 AO "CbepbaHK" Ha cymmy 1,7 mapa TeHre. B coOOTBETCTBUM C YCNOBUAMM, YCTAHOBNEHHbBIMM B A,0rOBOpax 6aHKOBCKOrO

BKNaAa, NPOV3BEAEHbI TaK¥Ke A0CPOUHbIE YaCTUYHbIE NOralleHWsa OCHOBHOTO Ao/ra no Aeno3uTtam BBY KasaxcraHa Ha o6yt cymmy 2,9 mapg TeHre. B aBrycte o6bem MHBECTMPOBAHUSA
NEHCUOHHbIX aKTUBOB, HOMUHUPOBAHHBIX B UHOCTPAHHO BantoTe, cocTaBun 633 mapa TeHre. Ha ykasaHHbIi 06bem npuobpeteHs! LB npasutensctea CLUA co cpeaHeB3BeLleHHoN
[LOXOLHOCTbIO 2% rofoBbIX. "B paccmaTprBaemom nepuose cBoboHble AeHeXHble CPEeACTBA B MUHOCTPAHHOM Ba/IlOTE TaKKe pasMeLLanich B KPaTKOCPOUHbIe AeMn03UTbl MHOCTPAHHbIX
6aHKOB, UMEIOLLUX PEMTUHIOBbIE OLLEHKM He HuxKe "A-". Tpy 3TOM faHHble UHBECTULIMU He ABNAIOTCA CTPATErMYeCcKow LieNblo MHBECTUPOBAHMUA U OCYLLECTBAAIOTCA B pamMKax ynpasaeHus
TeKyLLeit IMKBUAHOCTbIO /17 NOAAEPKaHUA AOXOAHOCTU MEHCMOHHbIX aKTMBOB", - OTMeYaeTcA B coobLieHum. B aBrycte B COOTBETCTBUM CO CPOKAMM, YCTaHOB/IEHHLIMM B MPOCMEKTax
3IMMUCCUM LIEHHBIX Bymar, TPoM30LLI0 NoralleHne 0CHOBHOTO Aosra no LB npasuTenbcraa CLUA Ha cymmy 154,8 mnpg, TeHre. Pasmep Ha4nC/IHHOTO MHBECTULMOHHOTO A0X0Aa C Havyana
2019 roaa coctaswn 465,1 Map4 TeHre. JOXOAHOCTb NEHCUOHHbIX aKTUBOB, Pacnpeae/ieHHan Ha cHeTa BKAa4YMKOB ¢ Havana 2019 roaa, coctasuna 4,44%. "Mpu 3TOM NO COCTOAHMIO Ha 1
ceHTA6pA 2019 roaa 4OXOAHOCTL MEHCUMOHHbIX aKTUBOB 3a nociegHue 12 mecaues (c ceHTabpa 2018 roga no asryct 2019 roga) Ans BkAagumKkos EHMN® cocrasuna 8,32% npu MHGAALMK B
pasmepe 5,5%. Takum 06pasom, 3a nocneaHue 12 mecALes peasibHan JOXOAHOCTb N0 NEHCMOHHbIM akTuBam EHIM® coctasuna 2,82%", - roBopuTca B npecc-penmnse. FocyAapcTBEHHbIN
naket akuuii AO "EHM®" HaxoanTCA B LOBEPUTENBLHOM ynipaBaeHun HaumoHanbHoro 6aHKa. YnpasieHune neHCMoHHbIMM akTuBamu AO "EHM®" ocywectenseT HaubaHK, COBMECTHO C
COBETOM 10 YNPaB/eHNIO MEHCMOHHbBIMM aKTUBaMu Npy npesnaeHTe KasaxcraHa. C 1 aHBapa 2016 roaa GpyHKUWM NO BbIpaboTKe NpeaoXKeHuii Mo NOBbILEHNIO 3GHEKTUBHOCTN

ynpas/iieHNA NEHCUOHHbIMM aKTMBaMM NepesaHbl COBETY MO yrnpasieHnio HaumoHanbHbIM d)OH,D,OM, KOTOpbll‘/‘l BO3rnaBnAeT npesanaeHT KasaxcraHa.
NcecmoyHuK: MHmepgakc
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0O6vem,
3Hau., TeHre WU3m. 33 geHb
MAH.TeHre

Usm. c
Hau.roga

Usm. 3a
mecsay,

Komnanua

Uena 1M

BTB 4 0,04 12162,50 -0,8% 0,04 10,4% 24,3% 67,78
Fasnpom 4 230,36 16,89 -0,02% 229,35 0,4% 50,1% 48,40
rasnpom neft 4 415,05 0,36 -0,3% 418,70 -0,9% 19,7% 58,20
MK HopHukens 4 16308,00 0,16 1,1% 15 382,00 6,0% 25,1% 49,25
Jlykoiin 4 5420,00 0,62 -1,3% 5183,50 4,6% 8,5% 50,06
HAMK 3 142,40 6,23 -1,6% 142,40 0,0% -9,5% 45,13
MMK 3 40,40 5,96 -0,4% 38,90 3,9% -6,1% 45,43
Meuen 4 66,06 0,73 -1,4% 61,60 7,2% -10,1% 70,62
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
PocHedTb 4+ 428,75 4,89 0,1% 405,60 57% -0,9% 67,17
Poctenexkom 4+ 79,31 0,83 0,2% 81,00 -2,1% 8,5% 39,91
CyprytHedTeras 4+ 35,60 40,35 0,3% 25,63 38,9% 32,4% 50,51
TaTHedTb 4 743,40 2,17 -0,7% 718,10 3,5% 0,7% 48,70
Pycrmapo 4 0,54 291,70 0,0% 0,54 -0,1% 10,8% 34,58
Hosatsk 4+ 1357,60 0,69 1,5% 1272,60 6,7% 19,9% 58,67
Cesepcranb 4 954,60 0,82 -1,1% 946,00 0,9% 1,2% 35,53
Ypankanuit 4+ 119,04 0,12 0,0% 118,34 0,6% 40,9% 70,00
Inter RAO/d 3 4,58 160,38 -2,0% 4,08 12,3% 18,1% 63,67
®CK E3C 4+ 0,19 860,91 0,1% 0,17 9,3% 25,0% 57,54
C6epbaHk, ao 4 229,70 28,20 -1,0% 219,50 4,6% 23,3% 61,35
C6epbaHk, an 4 203,44 3,41 -1,4% 191,10 6,5% 22,4% 67,58
Meno3utapHble pacnucku (USD)

Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*

MAIH.TEH mecsay Hau.roga

BTB BaHk 1,31 0,88 -0,7% 1,1460 14,0% 18,0% 71,97
Fasnpom 7,12 3,30 -0,02% 6,9098 3,0% 62,3% 67,97
rasnpom NEFT 32,50 0,05 -0,01% 31,5500 3,0% 30,0% 75,00
MMC NORIL NICK 25,24 1,24 0,5% 23,4920 7,4% 34,8% 61,68
Nykoiin 84,91 0,45 0,8% 79,1647 7,3% 18,2% 66,50
NOVOLIPETSK 22,36 0,16 -0,2% 21,5502 3,8% -0,2% 65,08
PJSC MAGNL.S/d 8,17 0,03 -0,8% 7,6100 7,4% -1,5% 63,73
Meuen PAO 2,01 0,07 -2,0% 1,7600 14,2% 1,5% 75,53
PocTenekom 7,55 0,01 2,0% 7,4000 2,0% 18,1% 67,02
CyprytHedTeras 5,48 0,57 0,4% 3,8725 41,4% 43,9% 57,43
TaTtHedTb 69,13 0,22 -0,5% 65,0800 6,2% 9,7% 65,65
PJSC RUS 0,85 0,00 -5,8% 0,8270 2,5% 28,1% 54,46
Hosarak GDR 207,63 0,14 1,7%  193,1748 7,5% 21,4% 71,76
MNonumetan INT 1154,86 1,17 0,2% 1116,0000 3,5% 39,5% 37,65
PJSC SEV. REGS 14,99 0,61 0,8% 14,2500 5.2% 9,7% 53,37
C6epbank RUS 14,52 4,87 -2,1% 13,6087 6,7% 33,3% 73,62
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

24.09.2018 24.12.2018

24.03.2019

24.06.2019

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022

BPK 2026

KM 2023

KT 2022

KT 2042

®oprebaHk 2022

®oprebaHk 2024
Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble

Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV
4,13 FXPV

6,00 FXPV

4,40 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,16 FRFF

9,91 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

2,513/2,307
2,546 / 2,496
3,552/3,494
3,655 /3,604
3,188/0,318
2,844/ 2,676
4,88/ 4,527
2,827/2,715
0,884 /0,638
4,411/4,36
7,95/7,564
2,553/-1,379
0/0

9,608 /9,279
10,691/10,338
3,364/3,262

0/0

ean. Liera,

107,00
113,99
122,96
148,56
103,25
104,22

107,50

105,61

107,76
137,56
115,63
110,50
100,38

89,00

91,63
105,16

92,84

24.12.2018

24.03.2019

~——BPK 2022

Cpepy

0,76

434

7,61

0,56

90,28
3,29

1340,89

———KTX 2022

24.06.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

-1,8%

-0,4%

-2,5%

-12,6%

-3,6%

-0,1%

-17,6%

0,0%

-0,3%

2,2%

2,5%

0,0%

3a mecay
-6,3%
-5,2%
-4,9%
-6,0%
-8,0%
-10,7%
-2,5%
7,1%
5,6%
-6,5%
-6,3%
-82,0%
-67,8%
-0,3%
37,6%
-6,3%

0,0%

C Hay. roga
-35,7%
-37,5%
-28,5%
-29,4%
-46,3%
-44,1%

-7,4%
-41,0%
-72,7%
-33,3%

-3,8%
-92,3%
-78,5%
-12,2%
148,2%
-31,6%

0,0%
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MoHuTop PbiHKa

24 ceHTAbpAa 2019 r.

Centras

SECURITIES

24.09.2018 24.12.2018

24.03.2019

——P®0420 ~——P®0920

Aata

24.06.2019

[AoxoaHocTb,

1
24.09.2018

24.12.2018

—P® 2022

24.03.2019

—P® 2023

24.06.2019

e cpeaH. floxoaHocTH

SMUTEHT
P® 0420
P® 0920
P® 2022
P® 2023
P® 2028
P® 2030
P® 2042
P® 2043
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
BDLLT
VON
VON
POLYUS PAO
STEEL CAPITAL SA

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

noraweHua
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034
16.08.2037
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
30.05.2023
01.03.2022
13.02.2023
29.04.2020
17.10.2022

Bua kynoHa

5,00 FXPV

3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
5,00 FXPV
7,50 FXPV
5,95 FXPV
5,63 FXPV
5,90 FXPV

(cnpoc/npean.)

2,266/2,218
0,181/-0,19
2,247/ 1,853
2,388 /2,17

3,463/3,368
2,883/2,833
3,977/3,919
3,993/3,961
0,302/0,011
2,72/ 2,555

2,879/2,628
0,768 /0,669
2,854/2,539
3,691/3,556
4,661/ 4,585
4,669 / 4,468
3,062/2,823
3,079/2,869
3,04/2,875

3,201/2,585
0,632/ NULL
3,463/3,389
3,762/3,548
4,687 /4,51

6,553 /6,383
3,415/3,204
3,219/3,004
3,122/2,539
2,382/1,916
3,189/3,066

101,62
103,54
106,00
109,81
170,06
112,75
124,88
129,16
105,30
107,44
103,21
111,11
106,07
109,50
142,13
133,00
104,51
102,87
104,02
107,50
101,77
104,95
105,42
106,64
108,62
105,81
110,22
110,00
102,04
108,03

4,57
2,94
2,97
2,96
2,89

0,89
3,43
3,65
4,60
6,47
331
3,11
2,83
2,15
3,13

7,2%
-100,0%
0,0%
2,6%
2,4%
0,7%
0,8%
0,7%
45,5%
-1,5%
-1,4%
2,9%
0,7%
-1,1%
0,9%
0,9%
-3,0%
0,3%
0,3%
6,6%
0,0%
-1,7%
0,6%
-1,1%
0,0%
0,6%
0,3%
0,0%
0,5%
4,0%

3a mecay,
6,7%
-100,0%
-5,5%
-11,3%
-4,5%
-3,4%
-3,4%
-3,6%
-5,9%
-15,1%
-9,2%
-2,7%
-7.2%
-6,9%
-5,1%
-5,8%
6,7%
-8,0%
-8,4%
1,4%
0,0%
-9,3%
-0,8%
-5,2%
-6,4%
-4,1%
9,1%
-13,5%
-23,5%
-2,2%

C Hay. ropa
-38,5%
-100,0%
-48,2%
-47,2%
-29,8%
-32,1%
-27,0%
-26,8%
-88,9%
-45,7%
-47,6%
-77,6%
-40,4%
-34,8%
-25,8%
-26,1%
-38,0%
-41,2%
-39,2%
-41,3%
-109,9%
-39,9%
-37,2%
-33,8%
-42,4%
-39,9%
27,7%
-42,6%
-53,3%
-39,1%
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MoHuTop PbiHKa

24 ceHTAbpA 2019 r.

cencras

Centras
SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3050 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000 2300
DJIA 26 950 0,1% 25629 5% 16% 21792 27359
2950 225 S&P 500 2992 -0,01% 2847 5% 19% 2351 3026
2900 NASDAQ 8112 0,1% 7752 5% 22% 6193 8330
2200
2850 FTSE 100 7326 -0,3% 7095 3% 9% 6585 7687
2150 CAC 40 5631 -1,1% 5327 6% 19% 4599 5691
2800
DAX 12342 -1,0% 11612 6% 17% 10382 12630
2750 2100
PTC 1373 0,3% 1268 8% 29% 1049 1412
2700 2050 MOEX 2785 -0,4% 2661 5% 18% 2291 2843
16.06.2019 19.07.2019 21.08.2019 23.09.2019
Hang Seng 26222 -0,8% 26179 0% 1% 24586 30157
——S&P500 —— KASE
KASE 2184 -0,4% 2148 2% 5% 2140 2515
7 Nikkei 225 22079 0,0% 20711 7% 10% 19156 24271
70 Shanghai Comp. 2977 -1,0% 2897 3% 19% 2464 3271
ASX 200 6750 0,3% 6523 3% 20% 5468 6845
65
KOSPI 2092 0,01% 1948 7% 2% 1910 2355
60
S&P SENSEX 39090 2,8% 36 701 7% 8% 33349 40268
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 64,77 0,8% 59 9% 20% 50 86
16.06.2019 19.07.2019 21.08.2019 23.09.20 WTI (6app) 5864 0.9% 4 8% 20% 3 %
Brent (6app) 300070 (Tp.yHLY) 1523,70 1,1% 1527 0% 19% 1182 1550
1590 Cepe6po(Tp.yHy) 18,60 4,9% 17 7% 21% 14 19
ij:g NAT GAS MAY18/d 2,53 0,3% 2 17% -14% 2 5
1440 HG COPPER APRS/d 2,59 0,2% 3 3% 1% 3 3
1390
YpaH (¢1) 25,75 0,2% 25 2% -10% 24 29
1340
1290 MnatiHa(Tp.yHu) 957,00 1,2% 854 12% 21% 782 985
1240
1% WHEAT SRW MAY8/d 483,00 -0,3% 475 2% -4% 419 548
1140 ICE SUG11 MAY8/d 11,22 1,2% 1 2% 7% 10 14
16.06.2019 19.07.2019 21.08.2019 23.09.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 1,96 0,2% 2,09 6,4% -19,5% 1,95 2,48
1-netmne 1,81 2,1% 1,73 4,7% -30,3% 1,70 2,74
2-nethne 1,67 2,5% 1,53 9,2% -33,2% 1,43 2,97
5-nethne 1,58 -3,2% 1,41 12,3% -37,0% 1,31 3,09
10-nethue 1,71 -2,6% 1,53 11,9% -36,5% 1,46 3,23
30-netHne 2,15 -2,0% 2,02 6,4% -28,7% 1,94 3,45
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MoHuTop PbiHKa

24 ceHTAbpA 2019 r.

Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
400 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390
380 W USD/KZT 386,36 0,00% 386,06 0,08% 0,60% 35421 388,56
370
60 EUR/KZT 424,42 -0,42% 426,98 -0,60% -3,16% 415,49 439,13
350 GBP/KZT 480,30 -0,43% 471,55 1,86% -1,36% 465,69 501,42
340
330 USD/RUB 63,85 -0,23% 66,00 -3,25% -8,37% 62,54 69,78
320
310 EUR/USD 1,0991 -0,24% 1,1144 -1,37% -4,17% 1,10 1,18
300
16.06.2019 19.07.2019 21.08.2019 23.09.20 GBP/USD 1,2429 -0,38% 1,2277 1,24% -2,57% 1,20 1,33
ker= USD/IPY 107,54 -0,01% 105,39 2,04% -1,84% 10529 114,53
68
USD/CNY 7,12 0,37% 7,09 0,34% 3,51% 6,68 7,18
66
64 USD/CAD 1,33 0,02% 1,33 -0,13% -2,76% 1,28 1,36
62
. AUD/USD 0,68 0,07% 0,68 0,28% -3,92% 0,67 0,74
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 ApreTiHa 5766,23 0% 3042,87 89% 621% 534,49  7790,80
16.06.2019 19.07.2019 21.08.2019 23.09.201
UsD/RUB Poccus 79,82 0% 101,22 -21% -48% 75,37 173,70
115 Typuwa 372,25 0% 410,14 -9% 4% 292,46 515,17
114 Tepmanma 11,12 0% 10,88 2% -20% 10,61 14,26
113
10 Tpeunsn 211,17 0% 270,39 -22% -54% 198,25 463,25
111 Mcnanus 42,03 0% 43,24 -3% -48% 35,70 90,17
1,1
Mpnanpus 34,32 0% 34,80 1% -19% 27,61 43,85
1,09
Los Utanus 132,91 0% 185,16 -28% -35% 117,36 284,02
1,07 Kurait 45,41 0% 46,84 -3% -33% 39,02 74,21
16.06.2019 19.07.2019 21.08.2019 23.09.20 Oparia 22,03 0% 21,78 1% 1% 19,55 39,77
——EUR/USD
JAunHamuka CDS
9040 140 12,5
8040
120 12
7040
6040 100 11,5
5040 80
1
4040 60
3040 10,5
40
2040
10
1040 20
40 0 95
16.06.2019 19.07.2019 21.08.2019 23.09.20 16.06.2019 19.07.2019 23.09.20 16:06.2019 19.07.2019 21.08.2019 23.09.20
———ApreHTuHa ——Poceus ——Tepmanua
30 50 250
a5
25 2 \—"‘\jmf"fv_\w 200
35
20
30 150
15 25
20 100
10 15
10 50
5
5
0 o 0
16.06.2019 19.07.2019 21.08.2019 23.09.20 16.06.2019 19.07.2019 23.09.20  16.06.2019 19.07.2019 21.08.2019 23.09.20
e DPAHLMA ——Wcnanuna = WTanua
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MoHuTop PbiHKa

cancras’

Centras
24 centAbpa 2019 1. SECURITIES
[ivHamuka MUPOBbIX GOHAOBBIX UHAEKCOB
3000 2600 2700
2900 2500 F 2600
2800
2700 2400 2500
2600 2300 b 2400
2500 2200 - 2300
2400
2300 2100 I 2200
2200 2000 2100
2100 1900 2000
2000
1900 1800 I 1900
1800 1700 | 1800
1700
1600 1600 L 1700
23.09.2018 23.12.2018 23.03.2019 23.06.2019 23.09.20 23.00.2018 23.12.2018 23.03.2019 23.06.2019 23.09.2019
= VOLUME ——MOEX ——SMAS50 -~ SMA 200 mVOLUME  ——KASE ——SMAS0 ——SMA200
29000
3200
27000
M . 3000
. A A
25000 Y X
" 2800
23000
2600
21000
2400 |
19000
2200
17000
2000 -
23.09.2018 23.12.2018 23.03.2019 23.06.2019 23.09.20
23.09.2018 23.12.2018 23.03.2019 23.06.2019 23.09.2
= VOLUME ——DJIA ——SMA50 ———SMA 200
m=VOLUME ——S&P500 ——SMAS50 ———SMA 200
7800
13000
7600
L 12000
7400
Y 11000
7200 L
10000
o |H MHH HH M H
sl T Wl (00
6800 H| IH” H\ ‘h W \h“‘\ h M H Hl\hhh IHM\‘.\I\H“H‘ H MH MH | ‘ “ H Ll “ \H‘ \\‘ i \
8000
6600 |
7000 -
6400
6000
23.00.2018 23.12.2018 23.03.2019 23.06.2019 23.09.2¢
23.09.2018 23.12.2018 23.03.2019 23.06.2019 23.09.2
=== VOLUME ——FTSE100 ——SMAS0 ——SMA 200
== VOLUME ——DAX ——SMAS0 ~———SMA 200
3400 25000
3200 - 23000 ——
b —
4 Y
3000 21000 - Lo
2800 7 19000
2600 17000
o |\‘ HI\ H“ H' “HH ‘ | ‘| i \HH H\“ | ‘ “ | ‘ 111 NI "“ \HHH M | | H H\ - ‘ ‘
2200 13000 !
23.09.2018 23.12.2018 23.03.2019 23.06.2019 23.09.20 3.09.2018 23.12.2018 23.03.2019 23.06.2019 23.09.20
= OLUME hanghai Comp. MA 50 MA 200 s VOLUME ikkei 225 50 200

AO “Centpac Cekbioputus” e Anmatbi, 050008, yn. Manaca, 32A e ten.:(727) 2598877 @ www.cesec.kz @ info@centras.kz

8



MoHuTop PbiHKa

24 ceHTAGpA 2019 1. _Centras_
P SECURITIES
JMHaMuKa LeH Ha cbipbe
3000000 100 800000 1800
20 700000 1600
2500000 a0
600000 1400
2000000 7 1200
. 500000
1000
1500000 50 400000
800
40 300000
1000000 600
30
200000
2 400
500000
‘ 0 100000 ‘ ‘ 200
0 H ‘ + ‘ 0 0 T 0
24.09.2018 24122018 24.03.2019 24.06.2019 24.09.2018 24.12.2018 24.03.2019 24.06.2019
i Price. ~——Volume =———Brent (6app) i Price. ———Volume =——300T0 (Tp.yHU)
4000000 %0 300000 25
3500000 80
250000 %
3000000 o
o
2500000 60 200000
15
50
2000000 150000
40
1500000 10
0 100000
1000000 2 .
50000
- ; HH ‘ ‘ ‘ ‘H H
0 - - 0 0 I | 0
24.09.2018 24.12.2018 24.03.2019 24.06.2019 24.09.2018 24.12.2018 24.03.2019 24.06.2019
[ Price ———Volume =—=WTI(6app) o Price. ——Volume —— Cepe6po(Tp.yHu)
1800000 5 350000 31
1600000 45 3
300000
1400000 4 29
N 35 250000
1200000 ' 4 28
3
1000000 200000 2,7
25
800000 , 150000 26
600000 25
15 100000
400000 i 24
50000
- ” ‘ ‘ ‘ H -
0 0 0 22
24.09.2018 24.12.2018 24.03.2019 24.06.2019 24.09.2018 24.12.2018 24.03.2019 24.06.2019
mmmPrice  ——Volume  ——NAT GAS MAY18/d = Price ——Volume ——HG COPPERAPRS/d
600000 600 1200000 16
14
500000 500 1000000
12
400000 400 800000
10
300000 300 600000 8
6
200000 200 400000
4
- H “ H H H H ; - ‘ ‘ H H‘HHH ‘ HH‘ ‘
O\\ i HH | I i R AN
24.09.2018 24.12.2018 24.03.2019 24.06.2019 24.09.2018 24.12.2018 24.03.2019 24.06.2019
w Price. ——Volume ——WHEATSRW MAY8/d i Price. ——Volume ——ICE SUG11 MAY8/d
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MoHuTop PbiHKa

24 ceHTAbpAa 2019 r.

Centras
SECURITIES

AMHBMMKB BaNOTHbIX Nap

400

Bonnap/Tenre

340
330
24,09.2018 24.12.2018 24,03.2019 24.06.2019
Eapo/flonnap
12

1,04

20.09.2018

116

14

112

110

106

102

100

24.03.2015 24.06.2015

Bonnap/iena

24.09.2018 24.12.2018

24.03.2019 24.06.2019

[Ronnap CLUA/Kaaackwit gonnap

122
24.09.2018 24.12.2018

24.03.2019 24.06.2019

Ronnap/Poccuiickuii py6s

58
24.09.2018 24.12.2018 24.03.2019 24.06.2019

AHrAwiicKkwii Gynt/ Aonnap

11

24.09.2018 24.12.2018 24.03.2019 24.06.2019

Ronnap/l0any

65

64
24.09.2018 24.12.2018 24.03.2019 24.06.2019

Asctpanuickwii gonnap/fionnap CLIA

062
24.09.2018 24.12.2018 24.03.2019 24.06.2019
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MoHuTtop PbiHKa

24 ceHTAbpAa 2019 r.

Centras
SECURITIES

Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr Mara nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npoCTble akunu Kzt 3307,4 MokynaTtb 28.05.2019
AO "Kasaxtenekom" KZTK Kz npocTble akuum KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO Kz npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHEro 3HAUEHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06BbEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacKo/bKo Gymara nepeKynneHa an nepenpoaaa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO FOBOPHT 0 ToM, 4TO ByMara nepexynneHa.

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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MoHuTtop PbiHKa

24 ceHTAbpA 2019 r.

o an
Centras
SECURITIES
AHanuTU4YecKuit lenaptameHt
AvpexTop AupekTop
[Mamup BabaHazapos MapxaH Menauuy
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneyuanuct Beaywmii cneymanuct Beaywwmii cneyuanuct Mnagwmii aHanuTUK 3am. fiupekTopa flenaptameHta
YaHap ApubiH6ek Maknan Opasosa Cantanat TypbicKynosa [Aunapa Arapaesa AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras.kz STuryskulova@centras.kz DAgadayeva@centras.kz ASokolova@centras.kz
no pabore ¢

3am. fiupekropa flenaprameHTa

CsetnaHa buneuxkas

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Toprosbix O

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum Beaywwmii cneymanuct Beaywwmii cneyuanuct 3am. fiupektopa flenaprameHTa

Naynet Beuc

Anuwep Trebannanes AiinbiH Haypbisbaes Aiipoc Tenbrysues
DBeis@centras.kz ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz ATelguzivev@centras.kz
HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT UCl 1 xap; p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
BCTYMUTb B KaKy 60 caenky B O 6 IX UHCTPYMEHTOB, Ha KOTOpbIE B i

y MOXeET C A CCblNKa. HacToAwwmit CoAepPHUT y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C ee UCNONb30BaHMeM. OLUEHKM 1 MHEHNS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
, Le/IMKOM 1AM No vacTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenua AO "Centras Securities".

, naun

Centras Securities, 2019 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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