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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1600
Kaz Minerals Plc 4+ 2650 5,40 0,1% 2 465,00 7,5% 4,7% 73,48
1400
Xanbik Bank ¥ 130 7,67 -0,6% 131,78 -1,1% 29,8% 39,86
1200
Kasaxtenekom, ao f 26534 0,98 0,1% 26 850,00 -1,2% -20,8% 45,63
w’l\"""\—w‘_ 1000
KasaxTenekom, an 4+ 13500 20,01 0,1% 13 650,00 -1,1% 5,5% 100,00
800
bank LienTpKpeaut f 227 0,01 0,01% 233,00 -2,8% -3,3% 37,04
600
Keell 4+ 2330 5,45 0,4% 2200,00 5,9% 26,0% 77,83
400
200 KasTpancOiin * 995 11,92 07%  1011,04 -1,6% -25,9% 41,56
Ll HH Hm ‘M \\HH HH\ h“ “H I H\‘ L ‘m\ N \“ H\ hh\ ‘\H‘ uu‘\ Ll ‘ o KETOK @* 1598 0,72 0,5% 1581,99 1,0% -0,2% 56,94
12.2018 25.03.2019 25.06.2019 25.09.2019
HAK Kasatomnpom ¥ 5140 185,72 0,9%  5300,00 -3,0% -1,2% 42,55
JMeno3sutapHble pacnucku (USD)
KAZ LN
800
Komnauua 3Hau., TeHre Gy U3m. 3a peHb Lena 1M CETLED e RSI*
MNH.TEHre mecay Hau.ropa
700
Xanbik BaHk 4+ 13,27 0,47 0,5% 13,55 -2,1% 28,2% 44,44
600
Keell * 5,98 0,00 0,0% 5,42 10,3% 259% 100,00
500
400
Axuum (GBP)
300
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
200 M/IH.TEeHre mecay LELN{)E]
‘ ‘ ‘ m ‘ 100 Kaz Minerals Plc * 542,60 142,94 0,8% 492,00 10,3% 2,0% 85,90
AL | L :
12.2018 25.03.2019 25.06.2019 25.09.2019
KACE
nunephl pocTa u nageHua
KasaxcraHckuii doHA08bIN MHAEKC KASE NO MTOram TOPros BTOPHWUKA 3aKPbIICA POCTOM.
(Toxz 0% Tak, 3HaueHue nHaekca KASE ysennumnock Ha 0,001% po 2 338,60 n. O6bem caenokK ¢
' ! AKLUMAMM, BKIKOYEHHBIMM B MPEACTaBUTENbCKUIA cnncoK MHAeKca KASE, BO BTOPHUK
CHU3M/CA OTHOCUTE/IbHO MpeablayLlero Toprosoro AxHA B 6,1 pasa u coctasun 217,9
KEGC.KZ - 0,5% MAH. TeHre (569,3 Tbic. fonn. CLUA). POCTOM 3aKpbIUCh akLMK HedTeTpaHCNoPTHOM
| KomnaHun KasTpaHcOun (+0,7% po 994 teHre), KEFOK (+0,5% o 1 598 TeHre), cotoBoro
onepatopa Kcell (+0,4% no 2 330 TeHre), Kasaxtenekom (+0,1% no 26 534
KCEL.KZ 0,4% -~ .
4 TeHre), megesobbiBatoweit komnanum Kaz Minerals (+0,1% g0 2 650 TeHre) u baHk
1 LUeHTpKpeauT (+0,01% no 227 TeHre). CHUKEHME NPOAEMOHCTPMPOBAAU akummn HAK
KZTK.KZ l 0,1% Kasatomnpom (-0,9% fo 5 140 TeHre) u HapoaHbiii baHk KasaxcraHa (-0,6% o 130
TeHre).
GBKZMS.KZ I 0,1%
CCBN.KZ 0,01%
e oo -
e '0'9_
-1,0% -08% -06% -04% -0,2% 0,0% 0,2% 0,4% 0,6% 0,8% 1,0%
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Mwuposble $OHA0BbIE PbIHKU
Bo BTOPHWK TOproBble N/0wWaaK1 Ffepmannmn n Utanum 6611 3aKpbiThl B CBA3W C POXKAECTBEHCKMMM NPa3AHMKamu. Tak, amepuKaHcKue n eBponeiickue GoHA0BbIE PbIHKM MO UTOram
BYEPALLUHWUX TOProB 3aKPbINNCL PA3HOHANPABAEHHO: CHUXEHWEM 3aKpblanch MHAeKe Dow Jones Ha 0,1% a0 28 515 n. n nHaekc S&P 500 — Ha 0,02% ao 3 223 n. PocT
npoaemoHcTpuposanun nHaekc NASDAQ Ha 0,1% Ao 8 953 n. u 6putaHckuii nHaekc FTSE 100 —Ha 0,1% A0 7 632 n. B LeHTpe BHUMaHWA MHBECTOPOB NO-MNPEXKHEMY OCTAIOTCA TOProBble
neperosopbl mexay CLUA n Kutaem. Bo BTOpHUK, npe3unaeHT CLUA [1. Tpamn coobuim o npoBeAeHUn LepeMoHUn 418 NOAMMCAHUA NepBoi ¢pasbl TOProBoit caenkm ¢ Kutaem.
OpfHaKo, TouHas AaTa NoANMcaHUA orpaHUYeHHOM Toprosoi caenkn mexay CLUA u Kutaem noka HemssectHa. OTMeTUM, 4To paHee B 3Tom mMecaue CLUA 1 KuTaii coobmnm o 4oCTKeHUM
orpaHuM4YeHHO TOProBoi cAeNKNU. B noHeaeNbHUK, MUHUCTEPCTBO GUHAHCOB KUTas COOBLLMIO O CHUXKEHUM NOLUAMH HAa UMMOPT 3aMOPOXKEHHOW CBUHUHDI, hapMmaLieBTUYECcKOM
NPOAYKLMU, HEKOTOPbIX BbICOKOTEXHONOTMYHBIX KOMANEKTYIOLWMX U Ap. TOBapOB ¢ 1 AHBapa 2020 r. Tem BpemeHeM, Ha KOPNoOpPaTUBHOM YPOBHE OTMETMM: aKLIMW amepUKaHCKON
6toKeTHOI aBakomnaHum Spirit Airlines Inc. Bbipocan Ha 0,4% Ha HoBoCTAX 0 nokynke 100 camonetos cemeiictsa Airbus A320neo. bbislunii rnasa Uber Technologies Inc. T. KanaHuk
coobwwmn, yto nokuHet CA, komnanum 31 fekabps. B utore akuum Uber Technologies Inc. npubasunu 0,4%. LieHa akumii KpynHeiiwei 4e6eToBOV 31eKTPOHHOW NNaTeKHOM cucTembl
PayPal Holdings Inc. cHusunace Ha 0,1% nocne Toro, Kak KoMnaHua 06bABMAA, YTO MPOAOKUT NPOBOAUTL NornoLeHus 8 2020 r. Akumum Boeing Co. cHusuauncb Ha 1,4% Ha 3aaBneHUmn
KOMMaHMK, COrnacHo KOTopoii ¢ 13 aHBaps 2020 r. rnaBHbIM UCNONHUTEbHBIM AUPEKTOPOM Boeing Co. cTaHeT HblHeww Wi rnasa CA komnanum . KanxyH.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK

Poccuiickne GoHA0BbIE PbIHKM MO UTOraM BUEPALLHWX TOPrOB NPOAEMOHCTPUPOBANN Pa3HOHaNPaB/IeHHOCTb. Tak, A0/11apoBblit nHaeke PTC yBennunnca Ha 0,4% ao 1 540 n., a pybnesbiit

nHAeKc MMBB cHu3uca Ha 0,1% 4o 3 031 n. B 3en1eHoM 30He 3aKpblanch akuuu Pycluapo (+1,6%), CyprytHedTeras (+1,1%), Meuen (+0,4%), ®CK E3C (+0,2%), PocHedTb (+0,1%) 1

Poctenekom (+0,01%). CHUKeHWEM 3aKpblanCh akummn TatHedTb (-0,9%), HosaTak (-0,8%), Faznpom HedTb (-0,8%), HoBoAMMELKIMIA MeTanNypradeckinii KombuHar (-0,4%), BT

(-0,3%), Cesepcrans (-0,3%), UHTep PAO (-0,3%), TMK HopHukens (-0,2%), MarHUToropckuii metannypruyeckunii kKomeusar (-0,1%), C6epbatk (-0,1%), Fasnpom (-0,1%) u Nlykoiin (-0,02%).
NcmoyHuk: Bloomberg

HedTb
HedTAHble KOTUPOBKM 3aBEPLLN/IN BYEPALLHME TOPr POCTOM Ha 3aABAeHNAX Poccum 0 Npogo/keHnn coTpyaHuyectsa c OMNEK fo Tex nop, noka coTpyaHuyecTso ByaeT "apdekTnaHOM 1
NPUHOCUTL pe3y/ibTaThl". [loNoNHNTE NIbHYIO NOAAEPKKY HeTAHBIM KOTUPOBKAM OKa3asio COOBLLEHNe O BO3SMOXHOI 3aAepXKe HepTe06bI4M Ha HeTPanbHOM 30He Mexay CayA0BcKoM
Apasueii n KyseiiTom Ha HeonpeaeneHHbI NPOMEXKYTOK. HanomHMUM, 4To MUHUCTP HedTH KyseiiTa Xanes anb-®agent 3aaBu 0 4OCTUKEHUN cornalweHna ¢ Caya0Bckoit Apasueii o
B0306HOBNAEHUN HedTEA06bIYM B HENTPAsIbHOM 30HE, rae HedTeNnpPom3BoACTBO bb1N0 ocTaHoBNEHO B 2014-2015 rr. B UTOre, CTOMMOCTb CEBEPOMOPCKOM HedTH MapKu Brent ysennuumnacb
Ha 1,2% £,0 67,20 gonn. CLUA 3a 6app. 1 LeHa fierkoi amepuKaHckoi HedpTn mapkn WTI Bbipocsa Ha 1,0% o 61,11 gonn. CLUA 3a 6app.

Ncmouruk: Bloomberg

Bantota
Kypc TeHre no otHoweHwuto kK gonnapy CLUA ykpenunca Ha 0,56% u coctasun 380,96 TeHre.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 0,56% u coctasun 61,87 py6.
Kypc BantotHo napbl EUR/USD nosbicunca Ha 0,01% v coctasun 1,1087.
Kypc BantoTHol napbl GBP/USD nosbicuncs Ha 0,09% u coctasun 1,2944.
Ucmounuk: Bloomberg

Hosoctu KasaxcraHa

JKCnepTbl HE 0XKUAAIOT CYLLLECTBEHHOr0 POCTa 3apnAaT Ha pbiHKe Tpyaa B 2020 ...
PbiHOK TpyAa KasaxcraHa B8 2020 roay He OKUAAET Pe3KUX U3MEHEHUI, AMHAMMKA OCTaHeTCA Ha ypoBHe 2019 rosa, cyLwecTBeHHOro POCTa 3apnuiaT TakKe He NpPeABUANTCA, nonaraoT
3KCnepTbl, onpoLueHHble "UHTepdakc-Kasaxcran". [naBHbI aHanUTUK AenapTameHTa uccnegosanuii Halyk Finance Acan KypmaH6eKoB He 0XKMA@eT CyLLecTBeHHOro pocTa 3apnaar 8
YaCTHOM CEKTOPE, CBA3bIBASA 3TO C yMEPEHHbIMM OXMAAHUAMM MO LLeHaM Ha HedTb 1 Apyroe Cbipbe B rpAAyLLeM rogy B cBA3u ¢ ocnabneHnem cnpoca. "Mo Halwmrm nporHosam, poct
peanbHbix 3apnat byaeT HaxoAMTbCA B Npeaenax 3% B ciesyiolem rogy, rasHbiM 06pasom 3a cyeT 6roakeTHol cdepbl. Kpome Toro, Mbl NpUAEpPKUBaEMCA MHEHWSA, YTO rocy1apcTBO
6yaeT 04eHb aKKypaTHO NOAXOAMUTL K NoBbILeHNto Tapudos HKKX 1 LeH Ha TonnBo, 4To ByAeT caepKmBaTh MHONALMOHHOE AaBNEHWE U TEM CaMbiM CNOCOBCTBOBATL peasbHOMY POCTY
3apaboTHbIx naat", - cuutaet KypmaHbekos. Mo ero cnosam, 2019 rog, 6611 OTMEYEH CMELLLEeHUEM NPUOPUTETOB FOCNOAUTUKM B CTOPOHY Mep MOBbILLEHWA YPOBHA A0XOA0B HaceneHus. B
YaCTHOCTU, OH HANOMHWA, YTO B Ha4ane roza 6blNK NOBbIWEHbI MUHUMaNbHbIe 3apnaaThl. "B 06Liem Ha NoBbILWEHME ONaaThl TpyAa 610AKETHUKOB U3 KasHbl HauMHasA ¢ 2019 roaa B
TeYeHue Tpex NeT byAeT exXerofHo BblAeNATbCA NpumepHo no 100 mapg TeHre. B yactHocTH, B BroaxkeTHo cdepe AaHHan mepa 3aTpoHeT noytv 300 ThIC. CaysKaLMX. YBeAnYeHue
MUHUMaNbHbIX 3apNAaT BKyMe C NoBbllEHWeM 3apnaaT yunuTenei, Bpayeii U Apyrix paboTHUKOB 610KeTHOM Chepbl CTasio OCHOBHbLIM /1paliBepOM POCTa CPEeAHMX 3apnaT, KoTopble B
HOMMHase Bbipocay 6onee Yem Ha 30 Thic. TeHre B OKTAGPE MM NouTH Ha 20% B rO,0BOM BbIPaXKEHWUU", - OTMeYaeT aHaIUTUK. YCKOPEHWIO SKOHOMUKU NMPUAAMN CTUMYA U GUCKabHbIE
CTUMYy/Ibl, B CBA3M C YeM, No cnosam KypmaHbekosa, Habaoaanca ycToiumebIii cnpoc Ha pabouyto cuny B cdepe YCayr U CTPOUTENLCTBA, TOTAA Kak B MPOMbILLIEHHOCTM MPOM30LLIN0
Hebo/blIoe COKpaLleHMe 3aHATbIX. "CTabuabHasA CUTyaLMA Ha pbiHKe TPyAa B TOM YMC/Ie TPAaHCMPOBanach Ha ypoBeHb 6e3paboTuLibl, pasmep KoTopoii co Il nonosuHbl 2018 roaa
COXPaHAETCA Ha HEN3MEHHOM YPOBHe B 4,8%, XOTA JaHHbI YPOBEHb NO-NPEXHEMY He ABNAETCA Penpe3eHTaTMBHBIM, YUNUTbIBaA BbICOKYIO J0/II0 CAMO3aHATbIX - 24% OT BCex
3aHATbIX", - FOBOPUT OH. B cBOIO 04epeap, anpekTop Eiger Kazakhstan dnuHa Jagabaesa He oxkuaaet 8 2020 roay pe3kux U3MeHeHu Ha GoHe "cTarHupytowwero pbiHka'. "Mpv sTom
aKTMBHOE Pa3BUTUE PbIHKA TPY/a MPOUCXOANT B CETMEHTE MHPOPMALMOHHBIX TEXHO/IOTWIA. 34eChb CNPOC B Pasbl NPEBbILLAET NPeA/IoXKeHne U CYLLeCTBYeT HacToAWMI "KaapoBblii rosoa”
IT-cneuymnanucros. CokpalleHue 3apaboTHbIX NAaT Ha PbiHKe He 0XXK1AaeTca. B niaHe MX pocTa - TONIbKO 3annaHMpoBaHHanA B PA4E KOMNaHWIi MHAeKcaums 3apnaat - Ao 10%", - otmeuaet
[lapabaesa. Mo ee cnosam, Ha KoHel, 2019 roaa pbIHOK TPyAa AOCTaTOYHO CTabUAbHBIN, "T106a/IbHbIX COKPALLEHNII B MHAYCTPUAX He HabloJaeTcs, COOTBETCTBEHHO, U HET yBE/IMYEHUA
6e3paboTuLibl B LiesIoM Mo PbIHKY". Mo MHeHUIo pyKoBoauTena AenapTamenTa Industry B ANCOR Central Asia OkcaHbl TKaueHKO pbIHOK Tpy/Aa B KasaxcTaHe passuBaeTca
nocTynaTenbHbIMM Temnami. OHa CYMTaET, YTO AMHAMMKa coxpaHuTea 1 B 2020 roay. "Bo MHOTOM pa3BuTHe pbiHKa 06YCI0B/IEHO M SKOHOMUYECKO CUTyaLMelt B CTpaHe, Ha PbIHOK
BbIXOJAT MHOCTPaHHbIE UTPOKM, NOKa/bHbIE KOMNAHUM pacMpAloTcs. Pabounx mecT cTaHoBUTCA 6onblue, Ho U TpeboBaHUA K ByAyLMM COTPY4HMKaM BO3pacTaloT, oTcloAa obpasyetca
paspbiB MEXAY OXKMAaHUEeM paboTogaTens u KOMNeTeHUUAMMU KaHAMAATOB. Hanpumep, 3HaHWE aHIIMIICKOTO A3bIKA Ha XOPOLLIEM YPOBHE - OAMH U3 MEPBbIX KPUTEPUEB, KOTOPbI
paboToAaartesnb y:e He PaccMaTPUBAET Kak NPEUMYLLLECTBO, @ NIPeAbABASAET B KauecTse TpebosaHKa", - roBOPUT TKaueHKO. IKCnepT OTMeYaeT, 4To GaKTop POCTa UK COKPALLEHUSA YPOBHA
3apaboTHbIX NAAT 3aBUCUT HAaNpAmyto oT paboToaaTens, rae, NTOMUMO LOXOAHOCTU NPEANPUATUA, UTPAIOT 3HAYMMYIO POJIb B COBOKYMHOCTU HECKObKO GaKTOPOB: ypoBeEHb
KOMNaHuu, chepa ee [eATENbHOCTH, a TaKKe NOTPe6HOCTL B AedULMTHBIX Kagpax. Mo ee cnoBam, B 3M0OXy aBTOMATU3aLLMU HEKOTOPbIE NPEANPUATUA MPUHUMAIOT PeLLeHne COKpaLLaTb
LITaT, Kak NPaBWIO, 3TO KAacaeTcs IMHeHOro nepcoHana. "O603HauNTb KOJIMYECTBO COKPALLAEMOro WTaTa Npo61eMaTUYHO, MOCKObKY 3TO 3aBUCUT HAaMPAMYIO OT MacluTaba BHeAPAEMbIX
ANAKUTaN-peleHnin. OfHaKo, yMEHUE YYUTLCA U NePeyunBaTbCA MOXKET NOMOYb COXPaHUTL paboune mecTa. PO60TU3MPOBaHHBIE CUCTEMBI B A@HHbI MOMEHT MO 60AbLLEN CTeNeHn
PeLuatoT pyTUHHbIE 334a4K, B TO BPeMms, Kak YeNOBEK MOXKET peLlaThb U BbiTb OTBETCTBEHHbIM 33 6onee CnoKHble 3aga4mn”, - cumtaeT TKaueHKo. Kak NosicHAET AUPeKTop PeKPYTUHIOBOW
komnaHuu Antal Kazakhstan AHHa KoBuHcKas, no pesynbtatam ux uccnegosarus, 8 2020 roay 88% KomnaHuWii 3aK1afblBatoT NoBbILWEHWE 3apaboTHbIX NAAT ANA CBOUX COTPYAHUKOB, U3
HUX 61% KoMnaHui ByAyT NosbIWaTh 3apnaatsl Ha 4-9%. "2019 rog NOAYYMCA B LLEENOM O4YeHb CTabU/IbHbIM, CEPbE3HbIX KoNebaHui He pbiHKe B TeYeHne nocneaHux 12 mecaues He
Habntoganock. Ecin He NpesBUANTCA BECOMbIX U3MEHEHWI1 3aKOHOAATENbCTBA U U3MEHEHWSA SKOHOMUYECKUX YCI0BUiA, TO 2020 rog TakKe byAeT NpoxoauTb B cTabunbHom popmare.
Mo Hawwmm NporHo3am 60/bLINX USMEHEHUIA He OXXuAaaeTcs, 6e3paboTuLia octaetcs Ha ypoBHe 2019 roga", - roBopuT KOBUHCKas. MK 3TOM OHa OTMEYAET, YTO 3HAUYUTE/bHbIX
cokpatleHuii B 2020 roay Ha pbiHKe TpyAa He oxuaaetca. "OKo/o 6% KOMNaHWii 3aABUAW, YTO NNAaHMPYIOT COKPaLLaTb NEPCOHas, 3TU LUdpbI 3a NOCAeAHME Fofbl OCTAIOTCA Ha CTabUNbHOM
yposHe. Mpu 3Tom, 35% paboTogaTesieil NN1aHMPYIOT pacluMpeHue WTaTa. [os0BKMHa onpoLleHHbIX paboTogaTeneii 3assuau, uto B 2020 roay 6yayT 3ameLaTb ToNbKO ocBO6oAMBLIMECA
BaKaHcKW. epcoHan B OCHOBHOM By AyT yBENNYUTb 17 Pa3BUTUA PErvoHa/bHbIX MPOEKTOB Ha TeppuUTOpUM KasaxcTaHa", - NOACHAET aKcnepT.

Ncmoyruk: MHmepgakc
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AKummn MMTB
ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
9 MAH.TeHre mecay Hau.roga
BTE 4 0,05 9577,35 -0,3% 0,05 0,3% 36,9% 72,70
8
W Fasnpom 4 254,87 22,78 -0,1% 251,99 1,1% 66,0% 65,29
7 asnpom neft 4 418,80 0,60 -0,8% 424,90 -1,4% 20,8% 55,71
6 MK HopHukenb 4 19630,00 0,09 -0,2% 17 476,00 12,3% 50,5% 87,82
JNykoiin 4 6 080,50 0,38 -0,02% 6120,00 -0,6% 21,7% 50,62
5
HAMK 3 141,96 1,68 -0,4% 127,82 11,1% 9,8% 94,68
4 MMK 3 41,06 2,71 0,1% 38,25 7,3% 4,6% 78,03
Meuen 4+ 61,45 0,70 0,4% 61,03 0,7% -16,4% 53,98
3
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
2
PocHedTs 4+ 451,40 1,57 0,1% 453,00 -0,4% 4,4% 64,17
‘ 1 Poctenekom 4+ 78,80 0,60 0,01% 79,92 -1,4% 7,8% 24,73
G HedTeras 52,20 124,56 1,1% 46,73 11,7% 94,2% 83,78
“‘H ‘\H\Hh“““ I \\“H“M\H“ Mw H‘H‘“\‘H“H I \‘H H“\h“ “‘HM““ \“H ‘ ‘\\H\‘M\‘uu‘m‘uh 0 ypryTHedy *
12.2018 25.03.2019 25.06.2019 25.09.2019 TatHedTb & 781,50 0,64 -0,9% 761,20 2,7% 5,9% 69,90
Pycruapo 4+ 057  1240,66 1,6% 0,53 7,4% 17,1% 77,73
JNnpepbl pocta u nageHus
ASPS! P A HosaTsk 4 1263,60 0,32 -0,8% 1309,40 -3,5% 11,6% 47,30
1 Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 40,9% 50,00
Inter RAO/d 3 4,97 121,86 0,3% 4,47 11,3% 28,2% 90,98
GAZPG.L _ 1,4% ®CK E3C 4+ 0,20 1189,11 0,2% 0,19 3,3% 35,0% 70,60
C6epbakk, a0 4 248,67 21,06 -0,1% 238,13 4,4% 33,5% 89,28
RoSya.L I o+ CBepbari, an 2249 3,15 0,8% 216,16 4,1% 35,4% 87,44
SVSTq.L - 0,7%
MAGNq.L - 0,6%
. B o
SNGSyq.L - 0,5%
JMenosutapHble pacnucku (USD)
ROSNg.L - 0,5% Komnahus 3Hau., TeHre ::bEMHre W3m. 33 peHb LieHa 1M ::::.:a (e RSI*
1 BT Bakk 1,47 0,10 0,1% 1,4274 79,89
NLMKq.L 0,4%
- Fasnpom 8,20 2,25 1,4% 7,9703 73,20
Fasnpom NEFT 33,85 0,01 0,0% 32,9000 66,27
LKOHyq.L W o2
1 MMC NORIL NICK 31,28 0,51 -0,1% 27,2336 79,37
sieNg.L 00% Nykoiin 97,30 0,09 0,2% 95,8173 60,00
] NOVOLIPETSK 22,76 0,03 0,4% 19,8300 94,84
TATNxq.L -0,02% | PJSC MAGNL.S/d 8,54 0,00 0,6% 7,7500 82,27
1 Meuen PAO 1,93 0,01 0,5% 1,8500 4,3% -2,5% 62,07
NVTKq.L -0,1% I PocHedTH 7,23 0,35 0,5% 7,1126 1,7% 17,3% 84,23
1 Poctenekom 7,60 0,00 0,9% 7,5000 1,3% 18,9% 52,69
VTBRg.L -
a 01% I CyprytHedTeras 8,21 0,82 0,5% 7,1900 14,2% 115,8% 84,56
TatHedTs 76,00 0,01 -0,02% 71,6175 6,1% 20,6% 82,52
NKELyq.L 0,1% I
PISC RUS 0,87 0,94 3,5% 0,7940 9,3% 31,1% 70,35
HosaTtak GDR 204,51 0,02 -0,1% 206,2837 -0,9% 19,6% 62,30
POLYP.L -0,3% -
‘ 1 ‘ ‘ ‘ ‘ Nonumeran INT 1170,00 0,20 03% 1157,5000 1,1% 41,4% 44,07
-1,0% -05% 00% 05% 10% 15% 20% 25% 30% 35% 4,0% PJSC SEV. REGS 15,00 0,07 0,7% 14,0765 6,6% 9,8% 87,89
C6epbark RUS 16,12 0,92 1,5% 14,9896 7,6% 47,9% 95,77
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa
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35
3
25
2 T
25.12.2018 25.03.2019 25.06.2019 25.09.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
KasaxcraH 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebaHk 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,93 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

2,254/2,041
2,215/2,164
3,486 / 3,446
3,67/3,635
2,346/-2,215
2,72/2,545
4,699 / 4,337
2,681/2,45
0,581/0,457
4,578/4,519
7,425/7,008
o0/0

9,755 /9,41
10,356 /10,019
2,507/ 2,406

0/0

-

[
25.12.2018

CpepaH. LieHa, Cpeay

%

107,88
115,41
123,88
147,76
102,75
104,25

108,25

105,88

107,64

134,50

115,63

100,38

86,00

93,00

105,09

92,84

25.03.2019

~——BPK 2022

ctb, %

1340,89

25.06.20:

19 25.09.2019

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb
-3,6%
-3,1%
0,0%
0,0%
-80,0%
-2,6%
0,0%
3,7%
0,0%
0,0%
-0,1%

0,0%

3a mecay C Hau. roga

-8,9% -42,6%
-10,0% -46,4%
-4,2% -29,5%
2,9% -29,0%
-97,4% -99,1%
-8,7% -46,5%
-1,3% -11,0%
1,6% -45,3%
-32,5% -81,3%
-0,4% -30,9%
-2,5% -10,4%
-75,2% -82,9%
-1,3% -11,0%
15,1% -16,2%
-17,3% -49,5%
0,0% 0,0%
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i obauraumit
5
5
45
4
4
3
35
2
3
1
25 -
o : : d
25.12.2018 25.03.2019 25.06.2019 25.09.2019
1 2+ ! ,
25.12.2018 25.03.2019 25.06.2019 25.09.2019
———P® 0420 -~ P®0920 —P® 2022 —P® 2023

UsmeHeHue cpeaH. [loxoaHOCTH

Dara DoxopHoctb, % CpegH. Liena, Cpepy
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0420 29.04.2020 5,00 FXPV 1,682/1,634 101,09 1,66 -18,2% -11,2% -54,4%
Pd 0920 16.09.2020 3,63 FXPV -0,223/-0,894 103,00 0,56 93,1% 107,4% -269,7%
P® 2022 04.04.2022 4,50 FXPV 2,191/1,752 105,56 1,97 -3,0% -0,5% -50,3%
Pd 2023 16.09.2023 4,88 FXPV 2,298 / 2,065 109,55 2,18 -2,7% 3,8% -49,5%
P® 2028 24.06.2028 12,75 FXPV 3,029/2,996 172,42 3,01 -0,3% -5,0% -38,2%
P® 2030 31.03.2030 7,50 VRGR 2,734/2,598 113,76 2,67 1,1% -1,1% -36,6%
PO 2042 04.04.2042 5,63 FXPV 3,589/3,539 131,48 3,56 -1,4% -8,2% -34,2%
P® 2043 16.09.2043 5,88 FXPV 3,671/3,648 134,91 3,66 0,3% -6,4% -32,7%
RZD CAPITALPLC 20.05.2021 3,37 FXPV -0,043/-0,135 104,81 -0,09 350,0% 125,0% -106,3%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,28/2,063 107,75 2,17 -2,7% -11,4% -55,3%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,683/1,977 102,37 2,33 3,6% -7,5% -55,6%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,699/0,4 110,83 0,55 -5,2% 10,0% -82,9%
a3 Kanutan 19.07.2022 4,95 FXPV 2,612/2,465 105,92 2,54 0,4% -1,9% -43,9%
a3 Kanutan 06.02.2028 4,95 FXPV 3,319/3,186 112,00 3,25 -1,8% -7,7% -41,4%
ras Kanutan PUT 28.04.2034 8,63 FXPV 4,077 /4,023 149,36 4,05 1,3% -6,0% -35,0%
ras Kanutan 16.08.2037 7,29 FXPV 4,148 /4,1 139,35 4,12 -0,2% -4,2% -33,3%
Nykoiin 24.04.2023 4,56 FXPV 2,671/2,518 106,21 2,59 -0,4% 0,8% -45,6%
HoBatak 13.12.2022 4,42 FXPV 2,688 /2,474 105,20 2,58 -0,4% -4,4% -45,6%
PocHedTb 06.03.2022 4,20 FXPV 2,772/ 2,54 103,25 2,66 -1,5% -7,6% -47,3%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,648 /2,614 104,55 2,63 -4,7% -9,3% -46,0%
Anbda baHk 28.04.2021 7,75 FXPV 2,808 /2,632 106,51 2,72 -0,7% 5,8% -44,7%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 2,87/-0,147 102,69 1,35 -28,2% -166,5% -85,0%
STSBC 29.10.2022 5,13 FXPV 3,109/2,974 105,61 3,04 4,8% -3,5% -46,8%
STSBC 23.05.2023 5,25 FXPV 3,185/2,923 107,03 3,05 -0,3% -7,0% -47,5%
STTVB 17.10.2022 6,95 FXPV 3,701/3,342 109,05 3,52 -2,5% -8,8% -49,4%
BTB BaHk 22 - 9,50 FXRS 5,818 / 5,465 110,29 5,64 1,1% 6,0% -49,8%
BDLLT 30.05.2023 5,00 FXPV 2,959/2,773 106,90 2,87 0,0% -6,2% -47,9%
VON 01.03.2022 7,50 FXPV 2,667 /2,221 110,63 2,44 -7,9% -12,9% -43,3%
VON 13.02.2023 5,95 FXPV 2,982/2,742 109,15 2,86 -0,3% 1,8% -42,0%
POLYUS PAO 29.04.2020 5,63 FXPV 2,454 /1,337 101,22 1,89 26,8% -23,8% -58,9%
STEEL CAPITALSA 17.10.2022 5,90 FXPV 2,741/ 2,608 108,63 2,67 -3,3% -7,6% -48,1%

* YKa3aHHbIe LeHbl U 0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3300 2400
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3200 2350
DJIA 28515 -0,1% 27876 2% 22% 21792 28552
3100 2300 S&P 500 3223 -0,02% 3110 % 29% 2351 3224
2250 NASDAQ 8953 0,1% 8520 5% 35% 6193 8953
3000
2200 FTSE 100 7632 0,1% 7327 4% 13% 6585 7687
2900 CAC40 6030 0,0% 5893 2% 27% 4599 6030
2150
DAX 13301 0,0% 13164 1% 26% 10382 13408
2800 2100
PTC 1540 0,4% 1455 6% 44% 1049 1540
2700 2050 MOEX 3031 -0,1% 2948 3% 28% 2291 3034
16.09.2019 19.10.2019 21.11.2019 24.12.2019
Hang Seng 27 864 -0,2% 26 595 5% 8% 25064 30157
———S&P 500 ———KASE
KASE 2339 0,002% 2314 1% 1% 2140 2515
7 Nikkei 225 23831 0,04% 23113 3% 19% 19156 24066
70 Shanghai Comp. 2983 0,7% 2885 3% 20% 2464 3271
ASX 200 6794 0,1% 6710 1% 20% 5494 6864
65
KOSPI 2190 -0,6% 2102 4% 7% 1910 2249
60
S&P SENSEX 41461 -0,4% 40359 3% 15% 35353 41682
55
50 ToBapHO-CbIpbeBbIE PHIHKN
45
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
2 Brent (6app) 67,20 1,2% 63 6% 25% 50 75
16.09.2019 19.10.2019 21.11.2019 24.12.20 WTI (6app) 61,11 1,0% 58 6% 35% 23 66
Brent (6app) 300070 (Tp.yHLL) 1499,10 1,1% 1463 2% 17% 1268 1550
1590 Cepebpo(Tp.yHu) 17,76 2,0% 17 5% 15% 14 19
ii;g W NAT GAS MAY18/d 2,17 -1,9% 3 -18% -26% 2 4
1440 HG COPPER APR8/d 2,84 0,8% 3 7% 8% 3 3
1390
YpaH ($1) 25,10 0,4% 26 -3% -12% 24 29
1340
1290 NnatuHa(Tp.yHu) 938,96 0,3% 891 5% 19% 782 985
1240
1190 WHEAT SRW MAY8/d 541,00 0,3% 515 5% 8% 419 556
1140 ICE SUG11 MAY8/d 13,37 -0,6% 13 4% 11% 11 14
16.09.2019 19.10.2019 21.11.2019 24.12.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,56 -0,8% 1,59 -2,1% -36,1% 1,52 2,48
1-nethne 1,53 -0,3% 1,57 -2,2% -41,1% 1,52 2,61
2-neThue 1,64 -0,9% 1,63 0,6% -34,4% 1,39 2,61
S5-nethue 1,72 -1,7% 1,63 5,8% -31,3% 1,31 2,64
10-netHve 1,91 -1,4% 1,77 7,6% -29,1% 1,46 2,80
30-netHue 2,34 -1,0% 2,22 52% -22,6% 1,94 3,12
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390 WM
380 USD/KZT 380,96 -0,56% 385,71 -1,23% -0,81% 371,92 390,17
370
160 EUR/KZT 421,84 -0,60% 426,75 -1,15% -3,75% 421,42 439,13
350 GBP/KZT 492,98 -0,57% 496,54 -0,72% 1,24% 465,76 515,15
340
330 USD/RUB 61,87 -0,56% 63,83 -3,08% -11,21% 61,87 69,78
320
310 EUR/USD 1,1087 0,01% 1,1022 0,59% -3,33% 1,09 1,15
300
16.09.2019 19.10.2019 21.11.2019 24.12.20 GBP/USD 1,2944 0,09% 1,2830 0,89% 1,47% 1,20 133
usp/kzr USD/IPY 109,39 0,00% 108,64 0,69% -0,16% 10529 112,17
6 USD/CNY 7,01 -0,09% 7,04 -0,46% 1,90% 6,68 7,18
64
62 USD/CAD 1,32 0,17% 1,33 -1,02% -3,46% 1,30 1,36
60 AUD/USD 0,69 -0,03% 0,68 1,97% -1,83% 0,67 0,73
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprexTiHa 6604,28 0% 9673,26 -32% 726% 591,80 12750,38
16.09.2019 19.10.2019 21.11.2019 24.12.201 . .
USD/RUB Poccua 56,85 0% 70,43 -19% -63% 54,64 156,61
i Typuma 279,53 0% 300,28 7% -22% 279,53 515,17
1,115 Tepmanma 9,36 0% 9,62 -3% -32% 9,35 14,26
1,11
1,105 Tpeuya 113,71 0% 150,76 -25% -75% 111,75 463,25
11
1095 Ucnakua 41,41 0% 39,70 4% -49% 35,70 85,76
1,09 WpnaHaua 22,94 0% 25,98 -12% -46% 22,88 43,85
1,085
o8 Uranua 123,51 0% 128,88 -4% -40% 108,55 235,05
1,075 Kuait 32,05 0% 40,85 -22% -53% 32,05 71,48
16.09.2019 19.10.2019 21.11.2019 24.12.20 ®panuuta 18,30 0% 17,81 3% 51% 17,81 39,77
——EUR/USD
Annamuka CDS
14040 100 11,5
12040 %° 11
80
10040 7 10,5
8040 60 10
50
6040 95
40
4040 30 9
20
2040 85
10
40 0 8
16.09.2019 19.10.2019 21.11.2019 24.12.20 16.09.2019 19.10.2019 241220 16.09.2019 19.10.2019 21.11.2019 24.12.20
———ApreHTuHa ——Poceus ——Tepmanua
25 44 160
42 140
0 120
40 100
15
38 80
10
6 60
40
5 34
20
0 32 0
16.09.2019 19.10.2019 21.11.2019 24.12.20 16.09.2019 19.10.2019 241220 16.09.2019 19.10.2019 21.11.2019 24.12.20
e DPAHLMA ——Wcnanuna = WTanua
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[iMHamuKa MUPOBbIX pOHAOBbIX MHAEKCOB
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AnHamuKa ueH Ha cbipbe
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Bonnap/Tenre

360

25.12.2018 25.03.2019 25.06.2019

Eapo/flonnap

1,04

25.00.2019

25.12.2018 25.03.2019 25.06.2019

Bonnap/iena

14

102

100

25.09.2019

25.12.2018 25.03.2019 25.06.2019

[Ronnap CLUA/Kaaackwit gonnap

127

25.09.2019

25.12.2018 25.03.2019 25.06.2019

25.09.2019

56
2.

Ronnap/Poccuiickuii py6s

12.2018 25.03.2019 25.06.2019 25.09.2019

AHrAwiicKkwii Gynt/ Aonnap

110
25.12.2018 25.03.2019 25.06.2019 25.09.2019

6,40
2.

064

Ronnap/l0any

12.2018 25.03.2019 25.06.2019 25.09.2019

Asctpanuickwii gonnap/fionnap CLIA

25.12.2018 25.03.2019 25.06.2019 25.09.2019
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpocTble aKuMn KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTHYecKuin lenaprameHt

AvpekTtop

MapsaH MenaHuy
Mibrayeva@centras.kz

3am. fiupekTopa flenaptameHTa

Mnagwwnii aHannTMk

Mnagwmit aHanuTuk
AnHa Cokonosa LWaitryn Mapat [Aunapa Arapaesa
ASokolova@centras.kz SMarat@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaptrameHTa
[Mamup babaHasapos

CsetnaHa buneuxkas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa Anapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2019 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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