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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1600
Kaz Minerals Plc 4+ 2660 4,24 0,4% 2470,00 7,7% 5,1% 91,12
1400
Xanbik Bank * 131 1,40 0,3% 131,99 -0,9% 30,3% 52,83
1200
Kasaxtenekom, ao 3 26 300 0,26 -0,9% 26 940,00 -2,4% -21,5% 50,00
W’“""\—w‘_; 1000
Kasaxtenekom, an f 13 600 0,20 0,7% 13 300,00 2,3% 6,3% 100,00
800
bank LienTpKpeaut f 230 0,07 1,4% 233,00 -1,4% -1,9% 45,44
600
Keell 4+ 2335 1000,22 0,2% 2195,00 6,4% 26,2% 100,00
400
‘ 200 KasTpancOiin * 1010 22,81 15% 101872 -0,9% -24,7% 59,84
Ll ‘\H‘ m‘ Il \HH\ HH \“ ‘m HM ‘\‘ I m\‘ ‘\\‘ “ | ‘h \hu HL m‘h Ll ‘ o KETOK * 1600 5,22 01% 157501 1,6% -0,04% 52,30
12.2018 26.03.2019 26.06.2019 26.09.2019
HAK Kasatomnpom ¥ 5140 0,83 -0,0004%  5300,00 -3,0% -1,2% 42,55
JMeno3sutapHble pacnucku (USD)
KAZ LN
800
Komnauua 3Hau., TeHre Gy U3m. 3a peHb Lena 1M CETLED e RSI*
MNH.TEHre mecay Hau.ropa
700
Xanbik BaHk 4+ 13,27 0,47 0,0% 13,54 -2,0% 28,2% 44,44
600
Keell * 5,98 0,00 0,0% 5,46 9,5% 259% 100,00
500
400
Axuum (GBP)
300
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
200 M/IH.TEeHre mecay LELN{)E]
‘ ‘ ‘ ‘ HH H ‘ 100 Kaz Minerals Plc * 542,60 142,94 0,0% 493,60 9,9% 2,0% 85,90
il | il ‘ il :
12.2018 26.03.2019 26.06.2019 26.09.2019
KACE
nunephl pocTa u nageHua
KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
oKz Ls% pocTtom. Tak, 3HaueHue uHgekca KASE ysennuunocs Ha 0,22% po 2 343,66 n. O6bem
' i CAENOK C aKUMAMM, BKIKOYEHHbIMU B NPEACTaBUTENbCKUIA CMUCOK UHAeKca KASE, B
cpeay BbIPOC OTHOCUTENBHO NPeAplAYLLIEro TOProBoro AHA B 4,8 pasa u coctasun 1
CCBN.KZ 1,4% 035,0 MAH. TeHre (2 712,6 Tbic. gonn. CLUA). PocTom 3aKpbIanCh akLmm
HedTeTpaHCNopTHOW KomnaHuu KasTpaHcOWin (+1,5% Ao 1 010 TeHre), baHk
UeHTpKpeauT (+1,4% po 230 TeHre), meaepobbisatoueil komnaHum Kaz Minerals (+0,4%
GBKZMS.KZ ~
B0 2 660 TeHre), HapoaHbivi BaHk KasaxcraHa (+0,3% po 131 TeHre), cotoBoro
onepatopa Kcell (+0,2% fo 2 335 TeHre) n KEFOK (+0,1% a0 1 600 TeHre). CHuxeHne
HSBK.KZ npozemoHcTpupoBany akummn HAK Kaszatomnpom (-0,0004% po 5 139 TeHre) n
Kasaxtenekom (-0,9% po 26 300 TeHre).
KCEL.KZ
KEGC.KZ
KZAP.KZ -0,0004%
KZTK.KZ -0,9%
-1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
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MupoBbie pOHAOBbIE PbIHKM
B cpeny amepuKaHcKue 1 eBponeiickue GOHAOBbIE PbIHKM BbIIN 3aKPbITbI B CBA3U C POXKAECTBEHCKUMU NPa3LHUKaMU.

Poccuiickuii poHA0BbIN PbIHOK
Poccuiickune ¢oHA0BbIE PbIHKM MO MTOFaM BYEPALLHMX TOPTOB MPOAEMOHCTPUPOBAAN pocT. Tak, 4onNapoBbIi MHAeKe PTC ysennunnca Ha 0,2% o 1 544 n. u
py6neBbiit vHAekc MMBB Bbipoc Ha 0,01% ao 3 031 n. /lugepamu pocta ctanu akuum FMK HopHukenb (+1,3%), PocHedTs (+0,6%), Meuen (+0,5%), TatHedTb
(+0,4%), HoBaTak (+0,4%), Poctenekom (+0,3%), UnTep PAO (+0,3%), Masnpom HedTb (+0,3%), MarHMToropckunii metannyprudeckuii KombuHar (+0,2%) v Jlykoiin
(+0,01%). AyTcaitaepamu ctanm akumm CyprytHedteras (-1,9%), BTB (-0,8%), Masnpom (-0,6%), Pycfnapo (-0,6%), C6epbaHk (-0,3%), Cesepcranb
(-0,1%), HoBonuneukuit meTannyprudeckunii KombuHart (-0,1%) n ®CK E3C (-0,04%).

UcmoyHuk: Bloomberg

Hedtb
B cpesly amepuKaHckue v eBponeiickune GoHA0BbIE PbIHKM BblM 3aKPbITbI B CBA3M C POKAECTBEHCKMMU NPa3aHUKAMU.

Bantorta
Kypc TeHre no otHoweHuto K gonnapy CLUA ykpenunca Ha 0,52% v coctasun 378,96 TeHre.
Kypc poccuiickoro pybas no oTHoweHwuto K gonanapy CLUA ykpenunca Ha 0,06% u coctasun 61,84 py6.
Kypc BantoTHoit napbl EUR/USD nosbicunca Ha 0,03% 1 coctasun 1,1090.
Kypc BantoTHo# napbl GBP/USD nosbicuca Ha 0,12% v coctasun 1,2960.
UcmoyHuk: Bloomberg

Hosoctn Kasaxcrana

Byposyto ycraHoBKy KMT Satti moryT ucnonb3oBatb ana Ao6biuu...
PykoBoauTenu asepbaitgskaHckoi rocHedpTekomnanmm SOCAR (THKAP) 1 KasaxcTaHcKow HaukomnaHum "KasMyHaiilas" (KMI) o6cyaunn nepcnexktussl
coTpyaHuuecTsa B baky, coobwumna npecc-cnyx6a KMI B noHegenbHUK. MosAcHAETCA, 4TO B pamKax Bu3nTa B baky 20-21 aekabps npeacenatens npasneHusa KMI
Anvk Aiipap6aes Bctpetuaca ¢ npesmgeHTom SOCAR PosHarom A6aynnaesbiM, a TakKe pyKoBOACTBOM KomnaHuu Caspian Drilling Company (CDC) SOCAR Ha 6ase
MOPCKOTo cHabKeHua n normctmkun CDC. Mo ntoram BCTpeun ctano n3sectHo, 4to CDC SOCAR npoBoAUT MOAEPHM3ALMIO CAMOMNOLbEMHOW NAaByyei 6yposoit
yctaHoBku (CMNBY) Satti, nepegaHHoit "KasMyHailasom" asepbaigskaHcKoit Socar B LoBepUTe/IbHOE ynipasaeHue B uioHe 2019 roga. "Maasyyan CMNBY Satti nocne
moZaepHusaumm komnaxmeit CDC SOCAR, B nepeyto ouepesb, MOXKET BbITb NpMB/edYeHa K paboTam, npoBogumbiM coBMmecTHO ¢ SOCAR v BP Ha ABLiepoHcKom
nonyoctpose, Ha 610ke "Ymua'"-"Babek", a TakKe K 4pyrMm onepaumam B akBaTopumn Kacnuiickoro mopsa", - roBopuTcA B pesin3e KOMnaHuu. B onepaumoHHbIin
nepuog ynpassieHue ycTaHoBKoM byaet ocywectenatb CDC SOCAR. CIMBY Satti 6bi1a nepefaHa B 4oBepuTensHoe ynpasieHue asepbaigxarckoit SOCAR B vioHe
2019 roga. CornacHo A0roBOPEHHOCTH, Ka3axCTaHCKyH BypoByto yCTaHOBKY ByAyT Mcnonb3oBaTh Ha NpoekTe Shallow Water Absheron Peninsula (SWAP) 8
asepbaiiaKkaHcKom cekTope Kacnuiickoro mops, onepatopom Kotoporo asnseTca British Petroleum Absheron Limited. CMBY npeaHasHavyeHa Ans nposeaeHus
6ypoBbIxX paboT. C ee NOMOLLbI0 MOXHO NPOBYPUTH CKBAXKUHbI 40 6 KM, KaK Ha MENKOBOAbE, TaK U Ha 60bLKNX ry6uHax mops. BypoByto ycTaHOBKY CTpOWAM NO
aMepPMKaHCKMM TEXHONIOTMAM Ha ABYX Bepdsax B TedeHue Tpex seT. CTOMMOCTb ee coctasuna $270 MH. 3aka3unkom ctpoutensctsa CMBY sbictynuna KMG Drilling
& Services, UCMONHUTENEM CTaN KOHCOPLIMYM KOoMMaHwui TOO "EPCAM KacnmaH KoHTpakTtop" 1 Caspian Offshore & Marine Construction LLP. "KazsMyHaiilras" (KMr)
AB/NIAETCA KAa3aXCTaHCKMM HaLMOHaNbHbIM ONepaTopoM No passeske, Aobbiue, nepepaboTke U TPAHCMOPTUPOBKE Yr1eBOA0POA0B, NPEACTaBAAIOLMM UHTEPECHI
rocyaapcrsa B Hedreraszosoi otpacau. focyaapcteeHHas HedTaHan KomnaHua AsepbaiaxaHckol Pecnyb6amkmn SOCAR 3aHUMaeTca pa3seaKoi HedTaHbIX U
ra3oBblX MECTOPOXKAEHUI, A06bluel, nepepaboTKo U TPAHCNOPTUPOBKOM HEDTH, ra3a U ra3oBOro KOHAEHCaTa, MapKeTUHroM HedTenpoayKTOB U MPOAYKTOB
HedTEXMMUM Ha BHYTPEHHEM U MEXAYHAPOAHOM PbIHKAX, @ TaKXe NocTaBKamu NPUPOAHOrO rasa HaCeNeHUIo U NPOMbILNEHHbIM 06bekTam B AsepbaiigkaHe.
NemoyHuk: Mumepakc

Wtoru ropa - "Kommeck Omip": BBeaeHMe OHNaH-CTPaXoBaHUA - camMoe MacluTabHoe TEXHONOrMYeckoe USMEHEHUE HA CTPAXoBOM pbiHKe KasaxcraHa...
BasKHble cobbITMA Ha CTPaxoBOM pblHKe KasaxctaHa 8 2019 rogy no Bepcum npeacesatens npasneruns "Kommeck Omip" Onera XaHuHa: "OAHUM M3 TNaBHbIX
cobbITWI, OKa3aBLUNX BANAHUE HA CTPAXOBOW PbIHOK, cTano BBeAeHMe ¢ 1 aHBapa 2019 roaa B KasaxcTaHe oH@lH-CTpaxoBaHMA, B TOM YMCAe NO CaMOMy
nonyaapHOMY U MacCOBOMY BUAY - 06A3aTeNIbHOMY CTPAX0BaHMIO rPasKAaHCKO-NPaBOBO OTBETCTBEHHOCTH aBToBagenbues (OC MO BTC - Ud-K). 3To camoe
MacwTabHOe TEXHONIOTMYEeCKoe U3MEHEHUE Ha CTPAXOBOM PbiHKe 3a nocneaHune rogpl. B 2019 roay ctpaxosoe coo6LLECTBO NPUHANO aKTUBHOE yyacTue B
paspaboTke npoeKkTa [JOPOXKHOM KapTbl Pa3BUTMA CTPAXoBOro cektopa Ao 2025 rosa, KoTopbll NpM3BaH cnocobCcTBOBaTL MHTEHCUBHOMY Pa3BUTUIO U
KOHKYPEHTOCNOCOBHOCTM CTPAXxoBOI OTPAC/IN, NOBbILLEHWIO MHTEPECA K CTPAXOBAHUIO CO CTOPOHbI NOTPebuTenelt 1 yCUAeHNIo POIN CTPAXOBOTO CEKTOPA B
3KOHOMMKe. OAMH M3 NYHKTOB NOCBALLEH BONPOCY pacTyLelt y6bITo4HOCTM M 060cHOBaHHOCTU Tapudos OC MO BTC. 3To cBA3AHO C NOBbILLEHNEM AUMUTOB
OTBETCTBEHHOCTU CTPaXOBLLMKa 3a Bpesl, MPUUMHEHHBIN }KMU3HU U 3[,0POBbIO, @ TaK¥Ke UCK/IIOYEHUEM OTrPpaHMYeHUI No cTpaxoBOMy cayyato. Tak, ¢ 15 nona 2018
roga gorosop OC MO BTC He npeKpaLlaeT cBoe AeNCTBUE NPU HACTYNIEHUM CTPAXOBOrO CAyYas (paHee - 40 NepBOro CTPAXoBOro Cyyasn), a CTPaxoBas Cymma He
ymeHbLaetca. Takke BHOBb NOAHWMANCA BONPOC O BHeApeHUM EBpONpoTOKoAa, TO eCTb YNpoLeHHOro yperyamposandua AT npu oTcyTCTBUM NOCTPaAaBLUNX AL, U
B PamKax onpezeneHHol cymmsl. s coBepLueHCTBOBaHUA CaMoro MaccoBoro Kaacca - OC MO BTC - npegnaranocb nepecMoTpeTb MeToZ yyeTa U pacyerta
Ko3dPuumeHTa "6OHYC-Manyc" € yHeTOM CTPaxoBbiX C/ly4aes BOAUTENEN, AENCTBYIOWMX OT IMLA OPUAMYECKUX AuL,. B HacToswee Bpemsa "6oHyc-manyc"
npumeHseTcs npu obopMAEHUM AOTOBOPOB TONbKO ANA dusnyeckux auu. OagHako 6onbwoit npoueHT ATI BbiNagaeT Ha BoAUTENEN, ABNAIOLMXCA COTPYAHUKAMU
IopUANYECcKMX nLL. Tem He MeHee, 3TU CTPAxXOoBble CIyYaun He BAUAIOT Ha Ko3dduumeHT "B6oHyc-manyc". COOTBETCTBEHHO, CTOMMOCTb CTPAXOBAHUA AR HUX He
yBenuumsaetca nocne AT, Kak 3TO NPOUCXOAMUT ¢ GU3MYECKUMM nnuamu. Takke B npoekTe [lopoXKHOM KapTbl onpeaesieH KOMMNIeKe Mep, Cpean KOoTopbIX
BHeApeHWe NepuoaMYeckoro MexaHn3ma oCyLLecTBeHNs CTPaxoBoit Bbinaatel no OC MO BTC B cayyae cmepTu rpaxaaHuHa. [ns 6usHeca BMeHeHHoe
CTpaxoBaHWe CNOCOBHO CTaTb rapaHTOM /1 BbINOJIHEHWA CBOUX MMYLLEECTBEHHbIX 06A3aTENbCTB Nepes TPETbUMMU NNLAMM, AR CTPAXOBLLMKOB - OTNPABHOM TOYKOW
AnA pocTa. B yactv pasBuTUA KOMNaHWIA No cTpaxoBaHuio Xu3Hu (KCXK) B npoekTe [JopoxHOM KapTbl CHOPMYANPOBaHbI TAKUE NPEA/IOKEHUA, KaK: BHeApeHue
COBMECTHOrO NEHCUOHHOTO aHHYMTETa, KOTOPbIV NoApasymeBaeT o6beauHeHNe NEHCUOHHBIX HaKoNIeHU 060MX Cynpyros 1 nepepacnpeseneHue 4oXo40B B
NO/b3Y YKEHLMHbI, TaK KaK 3a4acTyi0 CYMMbl MEHCUOHHbBIX OTYUCAEHUI Y XKEHLLMH HUXKE, YEM Y MYXKUMH, @ NPOAO/IKUTENbHOCTb XKU3HU bonblie. Kpome
TOrO, COBMECTHbIV MEHCUOHHbI aHHYUTET CYNPYros NO3BOAAET HacneA0BaTb BTOPYHO YacTb aHHYWUTETa B C/ly4ae CMepTU 04HOro U3 HuX. Takke ydactue KCXK B
rocyAapcTBeHHOM 06pa3oBaTe/IbHON HaKONUTEIbHOM cUCTEME, KOTOPAA 3aKalovaeTcs B cybcuanpoBaHUM rocyaapcTBom 06pasoBaTe/bHbIX 4eN03UTOB Ha 5-7%, 1
6asupyeTca Ha coTpyaHUYecTse ¢ 6aHKamu BTOPOro ypoBHA'".

UcmoyHuK: Unmepgakc
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AKummn MMTB
ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
9 M/IH.TEeHre mecay LELN{)E]
BT6 3 005 1243069 0,8% 0,05 -0,6% 35,8% 6537
8
W rasnpom ¥ 25325 12,31 -0,6% 255,20 0,8% 65,0% 68,65
7 Tasnpom neft 4 42000 0,23 03% 426,20 -1,5% 21,1% 58,72
6 MK HopHuens 4 19890,00 0,11 13%  17344,00 14,7% 52,5% 87,35
Nlykoitn 4 608100 0,24 001%  6103,00 0,4% 21,7% 46,35
5
HAMK ¥ 14180 1,21 -0,1% 130,90 8,3% -9,9% 92,09
4 MMK + 41,15 2,56 0,2% 38,89 5,8% -4,4% 75,37
Meven + 61,73 0,67 0,5% 61,32 0,7% -16,0% 50,94
3
Meracon 4 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
2
PocHedTh 4 45400 1,65 0,6% 455,00 0,2% 5,0% 74,76
‘ 1 Pocrenexom + 79,07 0,87 03% 80,46 -1,7% 8,2% 31,41
CypryTHedreras 51,21 27,40 -1,9% 46,19 10,9% 90,5% 80,61
“‘\‘\M\Hu‘\“‘u‘ ! HH\“‘H\HH HM \h““”“u\“ I HH Hhh”\‘ ‘ H\\\M“L H‘ | \‘HH‘MHH Hha o YPrymed ¢
12.2018 26.03.2019 26.06.2019 26.09.2019 TatHedTb f 784,50 0,45 0,4% 760,00 3,2% 6,3% 69,57
Pycrnapo 3 0,57 663,23 -0,6% 0,54 52% 16,4% 73,97
JNupepobl pocta u nageHusa
ACPLLP A Hosatak 4 126840 0,19 04% 130880 3,1% 12,0% 56,96
GMKN.MM _ 1,3% Cesepcrans 3 926,20 0,19 -0,1% 917,00 1,0% -1,8% 84,50
1 Ypankanuii 119,04 0,12 0,0% 119,04 0,0% 40,9% 50,00
ROSN.MM S o s *
Inter RAO/d + 4,99 33,45 0,3% 4,84 12,3% 28,6% 90,65
MTLR.MM I o= OCKEC 3 020 126484 -0,04% 0,20 0,7% 35,0% 70,06
SBER_p.MM - 0,4% CbepbaHk, ao @ 248,04 7,92 -0,3% 237,98 4,2% 33,1% 86,70
1 C6ep6ank, an 4+ 22598 1,95 0,4% 216,66 4,3% 36,0% 97,61
TATN.MM B o+
NVTK.MM I o
RTKM.MM B osx
IRAO.MM B o3
SIBN.MM 0,3%
- 5 JMenosutapHble pacnucku (USD)
MAGN.MM - 0,2% Komnanua 3Hau., TeHre ::bEMHre U3m. 3a peHb Liena 1M ::::':a (e RSI*
BT Bakk 1,47 0,10 0,0% 1,4300 79,89
LKOH.MM | 0,01%
rasnpom 8,20 2,25 0,0% 7,9566 73,20
FEES.MM -004% | rasnpom NEFT 33,85 0,01 0,0% 33,2250 66,27
1 MMC NORIL NICK 31,28 0,51 0,0% 26,9800 7937
NLMK.MM 01% i .
Tlykoiin 97,80 0,09 0,0% 95,7505 60,00
CHME MM ol NOVOLIPETSK 22,76 0,03 0,0% 20,1300 94,84
PISC MAGNI.S/d 8,54 0,00 0,0% 7,8500 8,8% 3,0% 82,27
SBER.MM -03% [l Meuen PAO 1,93 001 0,0% 1,8800 2,7% 2,5% 62,07
PocHedTs 7,23 035 0,0% 7,0867 2,1% 17,3% 84,23
HYDR.MM -0,6% _
1 Poctenekom 7,60 0,00 0,0% 7,5100 1,2% 18,9% 52,69
GAZP.MM o I CyprytHedreras 821 0,82 0,0% 7,1250 15,2% 115,8% 84,56
1 TathedTs 76,00 0,01 0,0% 70,8569 7,3% 20,6% 82,52
VTBR.MM oz NN PJSC RUS 0,87 0,94 0,0% 0,8003 8,4% 31,1% 70,35
Hosatak GDR 204,51 0,02 00% 2059743 0,7% 19,6% 62,30
svosnm 100 |
1 Monumeran INT 1170,00 0,20 0,0% 1151,5000 1,6% 41,4% 44,07
25%  20%  -LS%  -10%  -05%  00%  05%  10%  15% PISC SEV. REGS 15,00 0,07 0,0% 14,3294 4,7% 9,8% 87,89
C6epBank RUS 16,12 0,92 0,0% 14,9683 7,7% 47,9% 95,77
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

55
5
a5
4
35
3
25
2 T
26.12.2018 26.03.2019 26.06.2019 26.09.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
KasaxcraH 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebaHk 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,93 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

2,254/2,041
2,216/2,166
3,486 / 3,446
3,67/3,635
2,346/-2,215
2,72/2,545
4,699 / 4,337
2,681/2,45
0,581/0,457
4,585/4,526
7,425/7,008
o0/0

9,773 /9,427
10,352/10,016
2,507/ 2,406

0/0

-

[
26.12.2018

CpepaH. LieHa, Cpeay

%

107,88
115,34
123,88
147,76
102,75
104,25

108,25

105,88

107,64

134,38

115,63

100,38

86,00

93,00

105,08

92,84

26.03.2019

26.06.2019

~——BPK 2022

ctb, %

1340,89

26.09.2019

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb

0,0%
0,0%
0,0%

0,0%

0,0%

0,0%

0,2%

0,0%

0,0%

3a mecay, C Hau. roga

-9,7% -42,6%
-8,8% -46,2%
-3,6% -29,5%
-2,9% -29,0%
-96,7% -99,1%
-8,4% -46,5%
-0,4% -11,0%
4,1% -45,3%
-18,8% -81,3%
-0,2% -30,7%
-2,5% -10,4%
-75,2% -82,9%
-1,2% -10,8%
14,7% -16,2%
-22,0% -49,3%
0,0% 0,0%
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26.12.2018 26.03.2019 26.06.2019 26.09.2019
1 2+ ! ,
26.12.2018 26.03.2019 26.06.2019 26.09.2019
———P® 0420 -~ P®0920 —P® 2022 —P® 2023

UsmeHeHue cpeaH. [loxoaHOCTH

Dara DoxopHoctb, % CpegH. Liena, Cpepy
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0420 29.04.2020 5,00 FXPV 1,685/ 1,637 101,09 1,66 0,0% -13,1% -54,4%
Pd 0920 16.09.2020 3,63 FXPV 0,075 /-0,224 102,64 0,08 -85,7% -52,9% -124,2%
P® 2022 04.04.2022 4,50 FXPV 2,264 /2,22 104,95 2,24 13,7% 13,1% -43,4%
Pd 2023 16.09.2023 4,88 FXPV 2,312/2,078 109,50 2,19 0,5% 2,8% -49,3%
P® 2028 24.06.2028 12,75 FXPV 3,023/2,99 172,48 3,01 0,0% -5,0% -38,2%
P® 2030 31.03.2030 7,50 VRGR 2,707 /2,572 113,84 2,64 -1,1% -1,5% -37,3%
PO 2042 04.04.2042 5,63 FXPV 3,605 /3,578 130,97 3,59 0,8% -7,2% -33,6%
P® 2043 16.09.2043 5,88 FXPV 3,667 /3,643 135,00 3,65 -0,3% -6,9% -32,9%
RZD CAPITALPLC 20.05.2021 3,37 FXPV -0,043/-0,123 104,80 -0,08 -11,1% 300,0% -105,6%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,465/2,247 107,33 2,36 8,8% -3,7% -51,4%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,188/1,81 102,55 2,00 -14,2% -20,0% -61,9%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,646 /0,546 110,67 0,60 9,1% 57,9% -81,4%
a3 Kanutan 19.07.2022 4,95 FXPV 2,636/2,488 105,86 2,56 0,8% -1,2% -43,5%
a3 Kanutan 06.02.2028 4,95 FXPV 3,348/3,282 111,53 3,31 1,8% -5,2% -40,4%
ras Kanutan PUT 28.04.2034 8,63 FXPV 3,986/ 3,881 151,01 3,93 -3,0% -8,2% -36,9%
ras Kanutan 16.08.2037 7,29 FXPV 4,143 /4,095 139,43 4,12 0,0% -3,7% -33,3%
Nykoiin 24.04.2023 4,56 FXPV 2,675/2,523 106,20 2,60 0,4% -2,6% -45,4%
HoBatak 13.12.2022 4,42 FXPV 2,697 /2,482 105,18 2,59 0,4% -4,8% -45,4%
PocHedTb 06.03.2022 4,20 FXPV 2,772/ 2,545 103,24 2,66 0,0% -7,3% -47,3%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,693 /2,506 104,63 2,60 -1,1% -9,4% -46,6%
Anbda baHk 28.04.2021 7,75 FXPV 2,795/2,177 106,83 2,49 -8,5% -4,2% -49,4%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 2,812/-0,323 102,73 1,23 -8,9% -160,6% -86,4%
STSBC 29.10.2022 5,13 FXPV 3,122/2,987 105,57 3,05 0,3% -3,5% -46,6%
STSBC 23.05.2023 5,25 FXPV 3,189/2,927 107,02 3,06 0,3% -6,4% -47,3%
STTVB 17.10.2022 6,95 FXPV 3,8/353 108,65 3,66 4,0% -3,9% -47,3%
BTB BaHk 22 - 9,50 FXRS 5,832 /5,479 110,25 5,66 0,4% 3,9% -49,6%
BDLLT 30.05.2023 5,00 FXPV 2,963/2,778 106,88 2,87 0,0% -6,8% -47,9%
VON 01.03.2022 7,50 FXPV 2,821/2,596 110,03 2,71 11,1% -2,9% -37,0%
VON 13.02.2023 5,95 FXPV 2,99/2,75 109,12 2,87 0,3% 2,5% -41,8%
POLYUS PAO 29.04.2020 5,63 FXPV 1,953 /1,655 101,25 1,80 -4,8% -29,7% -60,9%
STEEL CAPITALSA 17.10.2022 5,90 FXPV 2,758/2,625 108,59 2,69 0,7% -6,3% -47,7%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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DoHA0BbIE MHAEKCHI

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 28515 0,0% 28 066 2% 22% 22686 28552
S&P 500 3223 0,0% 3134 3% 29% 2448 3224
NASDAQ 8953 0,0% 8632 4% 35% 6464 8953
FTSE 100 7632 0,0% 739 3% 13% 6585 7687
CAC40 6030 0,0% 5925 2% 27% 4599 6030
DAX 13301 0,0% 13 246 0% 26% 10382 13408
PTC 1544 0,2% 1455 6% 44% 1053 1544
MOEX 3031 0,01% 2955 3% 28% 2309 3034
Hang Seng 27 864 0,0% 26993 3% 8% 25064 30157
KASE 2344 0,2% 2316 1% 2% 2140 2515
Nikkei 225 23783 -0,2% 23293 2% 19% 19327 24066
Shanghai Comp. 2982 -0,03% 2906 3% 20% 2464 3271
ASX 200 6794 0,0% 6731 1% 20% 5494 6864
KOSPI 2190 0,0% 2124 3% 7% 1910 2249
S&P SENSEX 41461 0,0% 40 889 1% 15% 35353 41682

ToBapHO-CbipbeBble PbIHKN

Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 67,20 0,0% 64 6% 25% 52 75
WTI (6app) 61,11 0,0% 58 5% 35% 45 66
3011070 (Tp.yHU) 1499,10 0,0% 1457 3% 17% 1269 1550
Cepebpo(Tp.yHu) 17,76 0,0% 17 5% 15% 14 19
NAT GAS MAY18/d 2,17 0,0% 3 -14% -26% 2 4
HG COPPER APR8/d 2,84 0,0% 3 7% 8% 3 3
YpaH ($1) 25,10 0,0% 26 -3% -12% 24 29
MnatuHa(Tp.yHu) 938,96 0,0% 897 5% 19% 782 985
WHEAT SRW MAY8/d 541,00 0,0% 531 2% 8% 419 556
ICE SUG11 MAY8/d 13,37 0,0% 13 4% 11% 11 14

KasHaueiickue o6uraummn CLUA

MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,56 0,0% 1,60 -2,7% -36,1% 1,52 2,48
1-nethne 1,53 0,0% 1,58 -3,0% -41,1% 1,52 2,61
2-neThue 1,64 0,0% 1,62 1,3% -34,4% 1,39 2,61
S5-nethue 1,72 0,0% 1,62 6,7% -31,3% 1,31 2,64
10-netHve 1,91 0,0% 1,76 8,2% -29,1% 1,46 2,80
30-netHue 2,34 0,0% 2,21 5,9% -22,6% 1,94 3,12
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OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390
380 M\ USD/KzT 378,96 0,52% 386,11 -1,85% -1,33% 37397 390,17
370
60 EUR/KZT 420,46 -0,33% 425,22 -1,12% -4,07% 420,46 439,13
350 GBP/KZT 491,57 -0,29% 496,90 -1,07% 0,95% 465,76 515,15
340
130 USD/RUB 61,84 -0,06% 63,90 -3,23% -11,26% 61,84 69,78
320
310 EUR/USD 1,1090 0,03% 1,1013 0,70% -3,30% 1,09 1,15
300
17.09.2019 20.10.2019 22.11.2019 25.12.20 GBP/USD 1,2960 0,12% 1,2898 0,48% 1,59% 1,20 1,33
usp/kzr USD/IPY 109,35 -0,04% 108,90 041% -0,19% 10529 11217
66
USD/CNY 6,99 -0,25% 7,03 -0,65% 1,65% 6,68 7,18
64
62 USD/CAD 1,32 -0,04% 1,33 -1,03% -3,50% 1,30 1,36
60 AUD/USD 0,69 -0,01% 0,68 2,10% -1,84% 0,67 0,73
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprexTiHa 6 604,28 0% 10578,89 -38% 726% 591,80 12750,38
17.09.2019 20.10.2019 22.11.2019 25.12.201 " "
UsD/RUB Poccus 56,38 0% 70,43 -20% -63% 54,64 156,61
10 Typuua 278,99 0% 305,64 9% -22% 278,99 515,17
1,115 Tepmatua 9,37 0% 9,62 3% -32% 9,35 14,26
111
1,105 Ipeunsn 113,71 0% 150,76 -25% -75% 111,75 463,25
11
1095 Vcnarus 41,45 0% 39,71 4% -49% 35,70 85,76
1,09 Mpnanpua 22,99 0% 25,74 -11% -46% 22,88 43,85
1,085
Los Uranus 124,48 0% 128,87 3% -40% 108,55 235,05
1,075 Kurait 32,35 0% 40,38 -20% -52% 32,05 71,48
17.09.2019 20.10.2019 22.11.2019 25.12.20 OpaHuma 18,31 0% 17,81 3% 51% 17,81 39,77
——EUR/USD
Annamuka CDS
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpocTble aKuMn KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz

11



MoHuTtop PbiHKa

26 pekabpa 2019 .

centras

securities

AHanuTHYecKuin lenaprameHt

AvpekTtop

MapsaH MenaHuy
Mibrayeva@centras.kz

3am. fiupekTopa flenaptameHTa

Mnagwwnii aHannTMk

Mnagwmit aHanuTuk
AnHa Cokonosa LWaitryn Mapat [Aunapa Arapaesa
ASokolova@centras.kz SMarat@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaptrameHTa
[Mamup babaHasapos

CsetnaHa buneuxkas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa Anapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2019 r.
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