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Akumn KASE
Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
Kaz Minerals Plc % 1830 25,87 5.2% 2330,00 21,5% -30,4% 35,58
Xanbik baHk 4 107 96,24 -10,6% 155,68 -31,3% -18,3% 21,09
Kasaxtenekom, ao f 26 259 28,68 4,4% 24 805,00 5,9% -3,1% 64,69
Kasaxtenekom, an f 13 000 5,29 0,0% 13 398,06 -3,0% -4,4% 39,96
bank LienTpKpeaut @ 239 3,18 -0,004% 237,97 0,6% 5,9% 61,47
Keell % 2400 5,20 0,0% 2336,97 2,7% 3,0% 71,79
KasTpaHcOiin 4+ 830 6,18 0,6% 1013,00 -18,1% -19,9% 24,56
KETOK 4 1635 4,09 0,0% 1589,90 2,8% 0,7% 60,59
HAK Kasatomnpom 4 5179 4,55 -1,2% 5100,00 1,5% -0,7% 59,54
JMeno3sutapHble pacnucku (USD)
O6vem, Wam. Usm.
Komnawnusa 3Hau., TeHre BE (ZET a AeHb Uena 1M 3N 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK % 9,00 2,10 12,6% 15,90 -43,4% -32,6% 29,55
Keell 4+ 5,98 0,01 0,0% 5,98 0,0% 0,0% 50,00
Axuum (GBP)
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4+ 361,73 516,49 0,3% 428,50 -15,6% -31,9% 48,35

KACE

KasaxcraHckuii doHA08BbIN MHAeKC KASE nNo utoram BYepallHuX TOpros 3adpuKkcnMposancs
Ha ypoBHe 2 143,38 n., ymeHblumnaca Ha 0,27% no cpaBHEHUIO C MOKasaTenem NATHULLbI.
O6bem cAeNoK C aKUMAMM, BKIKOYEHHbIMW B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, B 4eTBepr BbIpOC OTHOCUTENIBHO Npe/blAyLLero TOprosoro AHA 8 1,7 pasa n
cocTaBun 174,0 MAH. TeHre. B KpacHOM 30He 3aKpbINnch akummn HapoaHblii BaHk
KasaxcraHa (-10,6% no 107 TeHre), HAK Kasatomnpom (-1,2% no 5 240 TeHre) u baHk
LeHTpKpeauT (-0,004% no 239 TeHre). POCTOM 3aKpbIAUCh akumm meaenobbisatolLeit
komnaHuu KazMinerals (+5,2% fo 1 830 TeHre), Kasaxtenekom (+4,4% po 26 259 TeHre)
1 HedTeTpaHcNopTHOM KomnaHun KasTpaHcOin (+0,6% no 830 TeHre). be3 usmeHeHui
0OCTa/nCb akumn cotoBoro onepatopa Keell Ha yposHe 2 400 TeHre n KEFOK Ha yposHe 1
635 TeHre.
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MupoBsble poHA0BbIE PbIHKK
AMepyKaHCKMe 1 eBponeiickne GOHA0BbIE PbIHKM MO UTOTaM NATHUYHbIX TOPTOB 3aKPbIIMCh B 3€/1EHOI 30HEe HECMOTPA Ha Ny6AMKaLMIO aHHbIX O POCTE KOJIMYECTBa HOBbIX 3aABOK Ha
nocobue no 6espabotuue 6onee yem Ha 3 MAH. Tak, MHAeKc Dow Jones yBennuuaca Ha 6,4% 80 22 552 n., uHaekc S&P 500 — Ha 6,2% A0 2 630 n., uaekc NASDAQ — Ha 5,6% a0 7 798
n., BpUTaHCcKMit MHAeKc FTSE 10 — Ha 2,2% A0 5 816 n., dpaHuy3ckuit uaekc CAC-40 — Ha 2,5% #0 4 544 n., Hemeukuii unaekc DAX — Ha 1,3% g0 10 001 n. Cpean makpogaHHbix CLUA
OTMETUM, YTO KOZIMYECTBO HOBbIX 0BpaLLeHNi 3a nocobrem no 6e3paboTuLe 3a HeAento NOACKOUMIO A0 PEKOPAHBIX 3,28 MH. PocT BBIM cTpaHbl B 4 k8. 2019 1. coctasun 2,1% 8
nepecyeTe Ha rof0Bble Temnbl. Cpe MaKPO3KOHOMUYECKNX AaHHbIX €BPO30HbI OTMETUM, YTO NMPOTrHO3MPYeMBbIi MHAEKC NOTPpebUTeNbCKoro 4oBepua fepmaHun ynan 4o 2,7 ¢ 8,3 8
maprte. CoobLiaetcs, uto rnasa BO3 npu3biBaeT He CNELNTb C OTMEHOM Mep No KapaHTUHY 13-3a COVID-19, TaK Kak C/IMLWIKOM PaHHWIA BbIXOZ, C PEXKMUMA KapaHTUHA U U30ALUN MOXKET
CNpoBOLMPOBaTL BO306HOB/IEHUE BCMbILLKM KOPOHaBUpyca. 1o nocnefHUM AaHHbIM, YUCO 3apaskeHHbIX cocTaseT 533,0 TbIC., IeTaNbHbIN UCX0Z 3adUKCMpoBaH B 24,1 TbiC. CayyasX.
Cpefu KopnopaTUBHbIX COBbITUIA OTMETUM, YTO amepuKaHckas Micron Technology Inc., KpynHelwKii B CTpaHe NPOU3BOAUTENb YMNOB NaMATK, BO 2 KB. 2020 r. COKpaTWUA BbIPYUKY Ha 18%
- 80 $4,8 mnpa. ¢ $5,84 mapa. npeabiayiero Ke. Micron paccumTbiBaeT Ha POCT 3aKa30B CO CTOPOHbI ONEepaToPOB LEeHTPOB 06paboTKM AaHHbIX, KOTOPbIE HAPALLMBAIOT NOTeHUMan Ha GoHe
MaccoBOro nepexoa NtoAeit Ha yaaneHHyto paboTy u3-3a KopoHasupyca. MoCcKo/IbKY NaHAEMUA KOPOHABMPYCA YrPOXKaeT MUPOBOMY CPOCY M HapyLLaeT rpaduk NponsBoacTBa
cmapTpoHOoB, Apple MOXKeT OTNI0XMTb BbINyCK nepsbix iPhone 5G Ha HECKO/IbKO MeCALEB.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK

Poccuiickue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPrOB 3aKPbIJIUCh B 3e/1eHOM 30He. TaK, A011apoBbii uHAeKe PTC nosbicuaca Ha 3,6% 4o 1 017 n. u pybnesbiit uHaekc MMBB

ysenuumnnca Ha 1,5% a0 2 490 n. B 3eneHoit 30He 3aKpblanch akumum CyprytHedreras (+8,7%), Meuen (+5,8%), PocHedTs (+3,8%), Poctenekom (+2,7%), MarHuToropckoro

MeTannypruyeckoro kombunara (+2,4%), Jiykoin (+2,4%), Fasnpom HedpTb (+2,1%), TMK HopHukensb (+0,9%), Masnpom (+0,7%) v Pycfnapo (+0,4%). CHUKeHUEM 3aKpbIIMCh aKLun

HoBosiMneuKkuit metannyprudeckunii Komeuxar (-1,9%), ®CK E3C (-1,6%), MHTep PAO (-1,5%), BTE (-0,9%), CesepcTans (-0,5%), Hosatak (-0,4%), TatHedTb (-0,4%) 1 C6epbaHk (-0,01%).
NcmouHuk: Bloomberg

HedTb

HedTAHble KOTUPOBKM 3aBEPLUIN/IN BYEPALLHME TOPrU B KPACHO 30HE, MOCKO/IbKY MUIMapAbI NII0AE HaXOAATCA B M30NALMM U3-3a KOPOHaBupyca. CoobLiaeTcs, 4To Ha GU3MYecKom

pbIHKe HedTb Pa3NIMYHBIX PETMOHA/IbHBIX COPTOB NPoAaeTcA MBo ¢ Nnpemueit, IMGO o CKMAKON K LieHam Ha Brent n WTI. HanomnHaem, B MOMEHTbI, KOT/Ja Npea/ioxeHune npesbiliaeT

Cnpoc, pasmep NPeMUM YMeHbLIAeTCA, @ CKUAKM PacTyT. HbIHeWwHAA cuTyauma npmeena K TOMy, 4TO pasMep CKMAOK AOCTUT MaKCMyMa 3a HECKO/IbKO AecaTuneTuin. B utore, ctoumocts

CeBepoMOpPCKOM HedTH Mmapku Brent ymeHbLumanch Ha 3,8% A0 26,34 gonn. CLUA 3a 6app. v LeHa nerkon amepuKkaHckoi Hedptn mapku WTI noHusunack Ha 7,7% a0 22,60 gonn. 3a 6app.
Ncmouruk: Bloomberg

Baniora
Kypc TeHre no otHoweHwuto kK gonnapy CLUA ykpenunca Ha 0,40% n coctasun 444,80 TeHre.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 1,26% u coctasun 77,24 pyb.
Kypc BantotHo napbl EUR/USD nosbicunca Ha 1,36% v coctasun 1,1028.
Kypc BantoTHol napbl GBP/USD noHuswucs Ha 2,66% u coctasun 1,2201.
Nemoyruk: Bloomberg

HoBsoctun KaszaxcraHa

B Ka3axCTaHCKOM CTONMLE COKPALLAIOT Bpems paboTbl 06uecTBeHHOro TpaHcnopra 4o 19 4acos...

B Hyp-CynTaHe ¢ 26 mapTa COKpaLLatoT pexum paboTbl 06LLecTBEHHOTO TpaHCnopTa, aBTobycsl byayT KypcuposaTh A0 19:00, coobumna npecc-cnykba CTONMYHOMO akumara. "PeleHmem
onepaTuBHOro Wraba no NpeaoTBPALLEHWIO PACNPOCTPAHEHUA KOPOHaBUPYCHOW MHdeKLMM No Hyp-CynTaHy ¢ 26 mapTa B CTONMULE BBOAWUTCA HOBbIN peum paboTbl 06LLEeCTBEHHOTO
TpaHcnopTa. Takum 06pasom, COKpaLLaeTca Bpems KypcupoBaHua — aBTobycbl 6yayT e3anTb He A0 21 vaca, a Ao 19 yacos ", - roBopuTca B COOBLLEHMM Npecc-CyKbbl, PacnpocTpaHeHHOM
B cpeay. Kpome Toro, ¢ 28 mapTa NpUOCTaHaBAMBAETCA KYPCMPOBAHME BCEX MPUTOPOAHBIX MapLLPYTOB, HAXOAALLMXCA B KAPAHTUHHOM 30He. 3To nocesiku Kocwwbl, TaiTobe, Munbek

Yonbl, Tanankep, Koaxapl, Keisbincyar, bl.AnTbiHcapuHa, [JauHblit nocenok "Hypabl" (Ne 301, 302, 303, 304, 306, 307, 313, 314, 319, 320, 321, 322, 326). Kak coobwanocs, ¢ 21 mapta
BpPEeMeHHO NPUOCTAHOBNEHO ABUKEHWE MPUTOPOAHBIX MAPLLPYTOB, 06CNYXKMUBAIOLLMX HACENEHHbIE NYHKTbl BHE 30HbI KAPAHTUHA, TaKUX Kak Akmon, KabaHbait

6atblpa, P.Kowkapbaesa, MakcumoBka, Bo3asukeHka, Aplansi, Hanteipkonb, Copueska, Manotumodeeska u LLly6ap (NeNe 300, 305, 308, 309, 310, 311, 312, 315, 316, 317 1 318). "Bce
BBEJ [ norp: AENCTBYIOT 0 OKOHYAHUA KapaHTUHA", - yTOUHUAM B Npecc-cnykbe. "Tpu yeneHUn KapaHTUHHbBIX Mep, OnepaTUBHbIM WTabom cTonuups byaert
paccMOTPEH BONPOC NO NOJIHOMY NPUOCTaHOBAEHUIO paboTbl 06l ecTBeHHOrO TpaHcnopTa”, - fobaBuan B akumare.

Nemoyruk: Mmepgakc

KasaxcraH meHee ya3BUM K CHUXKEHMUIO LieH Ha HedTb 61arogapa cuibHbiM 610gKeTHbIM no3uumam - Moody's...

KasaxcTtaH Ha ¢poHe Apyrux sKcnopTepos HeGTU MeHee BOCNPUUMUMB K HePTAHOMY Kpuauncy 6aarogaps CUibHbIM NepBOHAYaNbHbIM BI0AKETHBIM NO3ULIMAM, MEHbLUER GUCKanbHoOM
YABBUMOCTU K CHUKEHMIO LieH Ha TOM/IMBO W FOTOBHOCTU 0BECLIeHNUTb HALLBA/IKOTY, FOBOPUTCA B OTHETE MEKAYHAPOAHOrO PeMTUHIOBOrO areHTcTBa Moody's Investors Service.

"CTpaHbl, cCNoCobHble 3HAUMTENBHO YBENUUTL A06bIMY HEDTH, AaxKe MO HU3KUM LieHaM, U Te, KTO UMEET OMbIT COKpaLLLeHUA pacxoos, Kak B 2015-16 rogax, HaXo0AATCA B IyyLem
NONOXKEHWUM, UTOBbI NepexunTb WTopm. Kpome Toro, Katap, Poccus, AsepbaiiaskaH n KasaxcTaH U3BNeKyT BbIroAy U3 3HaYUTeIbHO 60/1ee CUAbHbIX NepBOHAYaNnbHbIX BIOAMETHbIX
no3uumii, MeHbLLen GUCKaNbHOM YA3BUMOCTU K CHUMEHMIO LieH Ha HepTb M FOTOBHOCTU A0NYCTUTL 0becLieHMBaH1e MeCcTHOW BantoTbl (0cobeHHO B Poccuu u KasaxcTaHe)", - rosopuTcs 8
ny6/MKaLmMm. AreHTCTBO TaK)Ke NOHU3MA0 KPaTKOCPOUHble MPOrHO3bl M0 CTOMMOCTH HedTH Mapkm Brent Ha 2020 rog Ha 30% - B cpeaHem Ao $40-45 3a 6appensb 1 Ha 15% 8 2021 rogy - A0
$50-55 3a 6appenb. "Mbl npeanonaraem, 4To MMPOBOM CNPOC Ha HedTb HAUHET BOCCTAHABAMBATLCA BMECTE C IKOHOMMKOIA B KoHLLe 2020 rozia v YTO NpeaokKeHne HedTh Ha pbiHKe
CKOPPEKTUPYETCA HECKO/IbKO C OTCTaBaHMeM. TeM He MeHee, CYLLLeCTBYIOT PUCKM CHUXKEHUSA STUX NPOTHO308, BbITEKAIOLLME U3 HEOMPEeAe/IeHHbIX MePCMeKTUB MUPOBOTO POCTa U
BEPOATHOCTM TOrO, YTO Hopbba 3a HoNbLUYIO A0 HEDTAHOTO PbIHKA MPUBEAET K elue 6oNbluemy YBENUYEHUIO 3aMacoB, U KaK CNeACTBUE, K AabHENLIEeMY ANUTENbHOMY CHUNKEHUIO
ueH", - nuwet Moody's. Mpy 3TOM areHTCTBO COXpaHAeT CPeAHECPOUHbIE MPOrHO3bI NO LieHe Ha HedTb Ha yposHe $50-70 3a 6appenb. Kak otmeudatot 8 Moody's, 3HauuTensHo
NOHWU3MBLUMECA LieHbl Ha HedTb B BMKaliLLeN NepcnekTUBe HEraTUBHO OTPA3ATCA Ha KPEAUTOCNOCOBHOCTU CTPaH, rae 60/bluas YacTb JOX0A0B 6l0AKeTa U NOCTYNAEHMIA OT SKCnopTa
dopmupyeTca 3a cyeT sHepropecypcos. Tak, B Mipake v KyBeiiTe 0sKk1AaeTca CHUXeEHMe nocTynieHnit Ha 10% BBIM, 8 OmaHe, KaTtape, AsepbaiiaskaHe, CayfoBcKoi Apasum - Ha 4-8%.
"CHueHwue byaet meHee Yem Ha 3% BB, B Poccuu, KasaxcraHe, TpuHuaase u Tobaro, Hurepuu n FaboHe", - nonaratoT aHanUTUKK.IO Mx okuaaHuam, 6osee HU3KME LEeHbI Ha
YI71€BOA0PO/Ab! HANPAMYIO YAAPAT MO SKCMOPTHBIM A0X0AaM U MO3ULMAM MO TEKYLMM CYETaM, MOBbILIAA PUCK BHELHE YA3BUMOCTM B pa3Hoii cTeneHn. B Moody's oxuaaloT, uto
COKpallieHWe pacxoAoB 1 obecLeHNBaHUe Ba/IOTbI B CTPaHaXx, rae 06MeHHbIe Kypcbl ABNAIOTCA TMBGKMMU, OTPaHNYaT MMNOPT U COKPATAT BAUAHWUE CHUKEHWA LieH Ha NO3ULMM TEKYLLEero
cyeTa U BHeLHIO CTabu/bHOCTb. "BepoATHOCTb COXPaHEHWA BHELHEro PaBHOBECUA MIaTeXHOTo 6anaHca, Koraa CyLecTByloLMe LieHbl Ha HedTb NO3BOAAIOT TEKYLLLEMY CHETY OCTaBaTbCA
c6anaHCUPOBaHHBIM U He TPeByIoT AOMONHNUTE IbHBIX KOPPEKTUPOBOK, 0CO6EHHO BbiCOKa B baxpeiiHe, KasaxcTaHe, Hurepumn n OmaHe", - roBopuTca B oT4eTe. Takoe NosoXeHWe Beleit
yKa3blBaeT Ha BO3MOXHYI0 KOPPEKTUPOBKY 06BMEHHOTO Kypca, KoTopas ye Hadanach B KasaxcTaHe, oTMeyaeTca B MHpopMaLmm. Kak HamoMMUHaIOT aHa/IMTUKM areHTCTBa, TEHTe yKe
notepan 15% K fonnapy. AreHTCTBO OTMEYAET, YTO YPOBEHb [J0/ITa NPU TeKyLLell SIKOHOMMUUYECKOM CUTYaLM BbIPACTET MOYTH BO BCEX CTPaHaXx IKcropTepax HedTu, HO BPA M NoBaeyeT
CHU)eHWe peiTUHIOB. B HacToALLee Bpema IMKBUHbIE GUCKa/bHbIE Pe3epBbl NOKpPbIBatoT 6oee 50% rocyAapcTBeHHOro Aosra Poccum, NoAa4epKMBaeT areHTCTBO. B To e Bpems B
KasaxcraHe, Kyeiite, OA3, KaTape, AsepbaiigykaHe pe3epBbl 3Ha4NUTe/IbHO NPEBbILIAIOT rocAoAr, B Cay0BCKo ApaBui — NPaKTUYECKM NOHOCTbIO MOKPLIBAIOT ero, a B OmaHe u
TpuHupaae v Tobaro - npumepHo Ha 40%. "CyBepeHHble doHAbI AsepbaiifikaHa 1 KasaxcTaHa ABAAIOTCA KPYMHbIMU M MHBECTUPYIOTCA B IMKBUAHbIE Ba/lOTHbIE aKTUBbI. B TO Bpema Kak
o06a npaBUTeNbCTBA NONAraOTCA Ha TeKyLme TpaHchepTbl U3 3TUX GOHA0B ANA PUHAHCUPOBAHMA PACXOA0B, OHM 06a HeAaBHO BBE/IM GUCKa/IbHbIE NPABKUAA, OTPaHUYMBAIOLLME TaKKE
TpaHcdepTbl B roCyAapCTBEHHbIN BroKeT. Tem He MeHee, cneLuuanbHble TpaHchepbl B cayvae KasaxcTaHa AeiCTBUTENIbHO A0MYCKAOT UCMONb30BAHWE 3HAUYUTE/IbHbIX CPEACTB U3
pe3epBoB B Ype3BblYaiHbIX 06CTOATENbCTBAX. TakMe 06CTOATENLCTBA B NPOLL/IOM BK/OYaM B cebs nepeBofbl ANA peKanuTanmn3saLmm 6aHKOBCKOM cucTembl B KasaxcTaHe", - oTmeyvaeTca B

oT4yeTe.
Nemoyuruk: MHmepgakc
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AKummn MMTB

ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
10 MAH.TeHre mecay, Hau.rona
5 BTE 4 0,03 64717,07 -0,9% 0,05 -31,3% -29,2% 24,79
Fasnpom 4+ 181,50 54,02 0,7% 224,68 -19,2% -29,2% 38,76
8
asnpom neft 4+ 297,70 2,29 2,1% 442,50 -32,7% -29,1% 29,43
7 MK HopHukenb 4 20100,00 0,50 0,9% 21 554,00 -6,7% 52% 47,23
-6 Jlykoiin 4 4700,00 2,00 2,4% 6 165,00 -23,8% -23,8% 36,69
s HAMK 3 119,76 10,14 -1,9% 137,72 -13,0% -16,7% 46,04
MMK % 36,78 27,60 2,4% 44,10 -16,6% 12,3% 41,52
L4
Meuen 4+ 63,00 8,19 5,8% 100,79 -37,5% -0,2% 25,34
3 MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 PocHedTs 4+ 316,20 20,50 3,8% 443,85 -28,8% -29,7% 33,51
Ly Poctenekom 4+ 69,88 523 2,7% 89,20 -21,7% -10,8% 31,16
L bkl ‘ [ [T Y ‘ ul \\‘\ = t o oms e % ws mow s 30
il 1 L T s LI
03.2019 28.06.2019 28.09.2019 28.12.2019 TatHedTb @ 560,00 4,78 -0,4% 721,40 -22,4% -26,3% 36,76
PycTuapo % 062  1603,69 0,4% 0,72 -13,1% 12,3% 4331
JNiugepbl pocta U nageHua
ASPS! P A HosaTsk 4 918,20 2,63 -0,4% 1048,00 -12,4% -27,2% 44,46
SNGSya.L 0,0% Cesepcrans $ 84880 1,33 0,5% 890,00 -4,6% -9,5% 53,23
Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
TATNxq.L
Inter RAO/d 3 4,80 366,00 -1,5% 5,94 -19,2% -4,9% 33,98
LKOHyq.L ®CK E3C 4 0,16 3497,36 -1,6% 0,23 -29,5% -20,3% 30,22
C6epbakk, a0 4 188,07 111,60 0,0% 245,19 -23,3% -26,2% 35,35
ROSNa.L CBepbari, an 17910 10,22 12% 227,50 -21,3% -21,6% 33,72
ROSyq.L
MAGNg.L
NKELyq.L
POLYP.L
JMenosutapHble pacnucku (USD)
O6bewm, Usm. 32 Usm. c
*
VTBRq.L Komnawnua 3Hau., TeHre o Hre MU3m. 3a aeHb Uena 1M e o RSI
BTB BaHk 0,84 2,26 1,3% 1,4300 -41,1% -42,4% 27,58
GAZPq.L
Fasnpom 4,60 11,71 1,3% 6,8758 -33,1% -44,1% 38,97
rasnpom NEFT 18,26 0,07 -0,4% 33,4500 -45,4% -45,5% 32,93
MTL
MMC NORIL NICK 26,31 2,45 3,6% 33,5594 -21,6% -13,9% 38,22
SIBNG.L Nykoiin 61,18 1,02 51% 94,3000 -35,1% -38,3% 36,84
NOVOLIPETSK 15,19 0,60 -5,1% 21,1000 -28,0% -33,6% 43,01
SVSTa.L PJSC MAGNL.S/d 6,20 0,24 3,9% 8,6700 -28,5% -28,4% 41,40
Meuen PAO 1,41 0,25 -9,6% 3,0400 -53,6% -31,6% 29,18
HYDRq.L PocHedTs 4,09 5,67 5,00% 6,9827 -41,4% -43,2% 32,29
Poctenekom 5,47 0,08 4,2% 8,0200 -31,8% -27,5% 35,36
NVTKq.L
CypryTHedTeras 4,23 3,00 9,0% 6,7750 -37,6% -47,5% 37,46
TatHedTs 44,22 0,42 5,81% 67,9013 -34,9% -40,1% 35,98
SBNCyq.L -4,8%
PISC RUS 0,75 0,91 -1,6% 1,0760 -30,1% -10,8% 38,40
HosaTtak GDR 115,16 0,15 -3,8% 163,8141 -29,7% -43,3% 42,51
NLMKq.L-5,1%
: : : : : Monumeran INT 1305,50 1,96 2,7% 1339,1102 -2,5% 9,2% 50,44
-6,0% -4,0% -2,0% 0,0% 2,0% 4,0% 6,0% 8,0% 10,0% PJSC SEV. REGS 10,82 0,53 -1,19% 13,5200 -20,0% -28,8% 42,14
C6ep6ark RUS 9,58 7,62 -4,8% 15,2119 -37,0% -41,7% 36,09
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

65
6
55
5
45
4
35
3
25
2 T
28.03.2019 28.06.2019 28.09.2019 28.12.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebank 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,48 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

3,606/ 3,365
4,21/3,202
4,595 / 4,544
4,592/ 4,364
8,799/8,038
5,351/5,141
5,012/4,628
6,88/5,026
6,293/5,498
6,888/6,8
7,734/7,036
6,384 /5,767
9,319/8,98
9,439/9,131
2,937/2,734

0/0

[

28.03.2019

CpepaH. LieHa, Cpeay

%

101,75
106,98
105,25
131,35
99,69
97,38
106,38
95,96
95,41
102,50
113,75
98,79
83,50
92,50
103,58

92,84

28.06.2019

~——BPK 2022

ctb, %

1340,89

28.09.2019

———KTX 2022

28.12.2019

U3meHeHue cpeaH. [loxoaHOCTH

3a feHb 3a mecay C Hau. roga

-3,9% 77,4% 60,2%
-10,9% 82,6% 65,3%
-13,4% 51,7% 30,6%
-17,0% 38,9% 22,4%
-6,9% -1014,6% -8240,0%
-5,5% 115,8% 91,9%
-7,0% 12,0% 6,5%
8,7% 157,7% 147,9%
-21,6% 1931,0% 1078,0%
-4,4% 65,8% 49,6%
-0,3% 8,7% 2,8%
-0,8% 128,2% 611,9%
0,2% 0,0% -3,4%
7,6% 125,6% 185,3%
-1,4% 20,4% 16,0%
0,0% 0,0% 0,0%
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4 35 -
3
3

2,5
2+ T T T
28.06.2019 28.09.2019 28.03.2019 28.06.2019 28.09.2019 28.12.2019
——P®0420 ~——P®0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
Pd 0420 29.04.2020 5,00 FXPV 4,911/4,771 100,01 4,84 0,0% 214,3% 139,6%
Pd 0920 16.09.2020 3,63 FXPV 2,275/1,977 100,67 2,13 34,0% -584,1% -3142,9%
P® 2022 04.04.2022 4,50 FXPV 2,822/2,321 103,76 2,57 -7,2% 56,7% 25,4%
Pd 2023 16.09.2023 4,88 FXPV 2,952 /2,695 106,72 2,82 -0,4% 50,8% 27,6%
P® 2028 24.06.2028 12,75 FXPV 3,445/3,171 167,56 3,31 -0,3% 24,0% 14,1%
P® 2030 31.03.2030 7,50 VRGR 3,332/2,214 112,36 2,76 11,3% 15,0% 3,8%
PO 2042 04.04.2042 5,63 FXPV 4,047 /3,947 123,69 4,00 1,8% 23,1% 10,8%
P® 2043 16.09.2043 5,88 FXPV 4,02/3,798 130,03 3,91 -3,9% 18,1% 6,3%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 3,138/1,539 101,15 2,33 -14,0%  -11750,0% 4560,0%
RZD CAPITALPLC 05.04.2022 5,70 FXPV 5312/3,851 102,14 4,58 0,0% 117,1% 99,1%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 6,797 / 4,982 100,25 5,89 -12,9% 155,0% 188,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 4,024 /3,746 100,39 3,88 0,5% 479,1% 557,6%
a3 Kanutan 19.07.2022 4,95 FXPV 4,415/ 4,186 101,40 4,30 -8,7% 86,1% 71,3%
a3 Kanutan 06.02.2028 4,95 FXPV 4,513 /4,364 103,36 4,44 -6,7% 47,5% 34,1%
ras Kanutan PUT 28.04.2034 8,63 FXPV 4,996 /4,916 136,86 4,96 -2,6% 36,3% 26,2%
ras Kanutan 16.08.2037 7,29 FXPV 5,01/4,936 126,72 4,97 -6,0% 30,8% 20,3%
JNykoiin 24.04.2023 4,56 FXPV 4,66 /3,948 100,74 4,30 1,4% 68,0% 67,3%
HoBaTak 13.12.2022 4,42 FXPV 3,996 / 3,752 101,39 3,87 -3,5% 56,7% 51,8%
PocHedTb 06.03.2022 4,20 FXPV 5,932/5,79 97,00 5,86 -23,4% 99,3% 111,6%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 6,245 / 4,164 98,14 5,19 -0,6% 113,6% 92,2%
Anbda baHk 28.04.2021 7,75 FXPV 6,161/5,207 102,13 5,68 -2,4% 159,4% 109,6%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 89,664 /51,229 96,42 69,67 -1,6% -2875,7% 38605,6%
STSBC 29.10.2022 5,13 FXPV 6,886 /4,847 98,28 5,85 -11,2% 108,2% 94,4%
STSBC 23.05.2023 5,25 FXPV 7,001/5,63 97,02 6,31 8,2% 126,2% 108,3%
STTVB 17.10.2022 6,95 FXPV 8,866 /7,536 97,19 8,19 -3,0% 140,2% 126,9%
BTB BaHk 22 - 9,50 FXRS 10,542 /9,545 98,73 10,04 -5,7% 109,6% 78,6%
BDLLT 30.05.2023 5,00 FXPV 4,569 / 4,064 102,00 4,32 -1,8% 58,2% 52,1%
VON 01.03.2022 7,50 FXPV 5,287 /5,142 104,13 521 0,4% 125,5% 96,6%
VON 13.02.2023 5,95 FXPV 6,748 /4,931 100,32 5,83 2,3% 109,7% 105,3%
POLYUS PAO 29.04.2020 5,63 FXPV 9,151/5,501 99,85 7,32 10,9% 434,3% 260,6%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 532/5,163 101,55 5,24 0,4% 103,1% 92,6%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI
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———S&P 500 ———KASE

20.01.2020

~———Brent (6app)

22.02.2020 26.03.20

20.01.2020

———30n0T70 (Tp.yHL)

22.02.2020 26.03.20

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 22552 6,4% 27081 -17% -21% 18592 29551
S&P 500 2630 6,2% 3128 -16% -19% 2237 3386
NASDAQ 7798 5,6% 8966 -13% -13% 6861 9817
FTSE 100 5816 2,2% 7018 -17% -23% 4994 7687
CAC40 4544 2,5% 5680 -20% -24% 3755 6111
DAX 10001 1,3% 12790 -22% -25% 8442 13789
PTC 1017 3,6% 1446 -30% -34% 832 1647
MOEX 2490 1,5% 3003 -17% -18% 2113 3220
Hang Seng 23352 -0,7% 26893 -13,2% -17% 21696 30157
KASE 2143 -0,3% 2337 -8% -9% 2056 2515
Nikkei 225 18 665 -4,5% 22 605 -17% -21% 16 553 24084
Shanghai Comp. 2765 -0,6% 3013 -8% -9% 2660 3271
ASX 200 5113 2,3% 6867 -26% -24% 4546 7163
KOSPI 1686 -1,1% 2104 -20% -23% 1458 2267
S&P SENSEX 29947 4,9% 40281 -26% -27% 25981 41953
ToBapHO-CbIpbeBbIE PHIHKN
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 26,34 -3,8% 55 52% -60% 25 75
WTI (6app) 22,60 -7,7% 50 -55% -63% 20 66
3011070 (Tp.yHU) 1650,10 1,1% 1647 0% 9% 1269 1675
Cepebpo(Tp.yHu) 14,64 -1,3% 18 -19% -18% 12 19
NAT GAS MAY18/d 1,64 -1,3% 2 -11% -25% 2 3
HG COPPER APR8/d 2,21 -1,2% 3 -15% -21% 2 3
YpaH ($1) 26,60 2,7% 25 7% 7% 24 27
MnatuHa(Tp.yHu) 735,79 -0,3% 926 -21% -24% 587 1020
WHEAT SRW MAY8/d 569,00 -1,9% 539 6% 2% 419 582
ICE SUG11 MAY8/d 11,33 -0,7% 15 -25% -16% 11 16
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX

US IM T-BILL -0,04 -14,6% 1,59 -102,2% -102,4% -0,04 2,45
1-nethne 0,13 -33,2% 1,32 -90,2% -91,8% 0,13 2,45
2-neThue 0,27 -16,3% 1,20 -77,3% -82,5% 0,27 2,42
S5-nethue 0,48 -7,5% 1,16 -58,7% -71,6% 0,40 2,41
10-netHve 0,81 -5,6% 1,33 -39,2% -57,7% 0,50 2,59
30-netHue 1,40 -1,8% 1,80 -22,6% -41,3% 0,94 2,99
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OBMeHHble Kypcbl

480 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
460
240 UsD/KzT 444,81 -0,40% 377,61 17,80% 16,18% 375,91 455,61
420 EUR/KZT 491,17 2,64% 409,10 20,06% 14,37% 405,72 491,17
400
380 GBP/KZT 531,89 1,10% 489,40 8,68% 5,38% 465,76 534,84
360 USD/RUB 77,24 -1,26% 65,30 18,29% 24,75% 61,01 80,68
340
320 EUR/USD 1,1028 1,36% 1,0879 1,37% -1,62% 1,07 1,14
300
18.12.2019 20.01.2020 22.02.2020 26.03.20 GBP/USD 1,2201 2,66% 1,3004 -6,18% -7,98% 1,15 133
usp/kzr USD/IPY 109,58 -1,45% 110,18 -0,54% 0,89% 10234 11217
zz USD/CNY 7,07 -0,55% 7,01 0,83% 1,57% 6,69 7,18
77
n USD/CAD 1,40 -1,23% 1,33 5,57% 7,93% 1,30 1,45
; AUD/USD 0,61 1,76% 0,66 -8,16% -13,64% 0,57 0,72
65
62
PbiHkn CDS
59
56 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
53
50 AprexTiHa 14 140,25 0% 11852,19 19% 100% 777,79 14140,25
18.12.2019 20.01.2020 22.02.2020 26.03.202
UsD/RUB Poccus 213,74 0% 66,91 219% 284% 54,64 300,95
L1155 Typuua 467,89 0% 302,60 55% 69% 234,92 586,73
114 Tepmatua 21,54 0% 8,85 143% 127% 8,83 24,50
1,125
111 Ipeunsn 211,89 0% 114,70 85% 88% 97,04 413,21
1,095
108 Vcnarus 100,97 0% 35,61 184% 145% 33,33 155,95
1,065 Mpnanpua 45,41 0% 20,61 120,3% 96% 20,52 59,44
1,05
Lo3s Uranus 165,61 0% 114,23 45% 36% 95,57 260,35
1,02 Kurait 50,33 0% 38,42 31% 55% 30,61 80,62
18.12.2019 20.01.2020 22.02.2020 26.03.20 OpaHuma 01,72 0% 16,56 1529% 126% 16,56 53,27
——EUR/USD
Annamuka CDS
15040 320 30
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12040 %
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6040
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80
3040 5
40
40 0 0
18.12.2019 20.01.2020 22.02.2020 26.03.20 18.12.2019 2001.2020 22.02.2020 26.03.20 18122019 2001.2020 22.02.2020 26.03.20
———ApreHTuHa ——Poceus ——Tepmanua
56 168 300
52 154 270
48 140
240
hd 126
40 1 210
36 o8 180
E?)
28 84 150
2 70 120
20 56
90
ig %2
2 28 60
4 14 30
0 0 0
18.12.2019 20.01.2020 22.02.2020 26.03.20 18.12.2019 20.01.2020 22.02.2020 26.03.20 18.12.2019 20.01.2020 22.02.2020 26.03.20
e DPAHLMA ——Wcnanuna = WTanua
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HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 1254,7 MNpopaasatb 26.12.2019
AO "Kcell" KCEL LI rap usb 33 Mpopaeatb 26.12.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1343,0 Mokynatb 04.12.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.:(727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Ab6apanvesa Anua
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz AAbdraliyeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.
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