MoHuTop PbiHKa

centras

securities
27 man 2020 .
AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1400
Kaz Minerals Plc 4+ 2280 16,19 1,8% 2188,98 4,2% -13,3% 65,48
1200
Xanbik Bank * 97 22,67 0,9% 95,94 11% -25,9% 51,47
1000
Kasaxtenekom, ao f 26 900 16,91 0,4% 26 700,00 0,7% -0,7% 59,18
800 KasaxTenexom, an 3 13200 6,93 -1,5% 14 500,00 -9,0% -2,9% 43,29
600 BaHk LieHTpKpeant & 238 0,02 -0,004% 239,00 -0,4% 53% 54,76
400 Keell 4+ 2580 0,57 1,2% 2500,00 3,2% 10,7% 52,58
200 KasTpancOiin ¥ 880 34,54 0,1% 872,98 0,8% -15,0% 50,93
| o KEFOK ¥ 1700 10,77 03%  1647,00 3,2% 4,7% 74,97
05.2019 28.08.2019 28.11.2019 28.02.2020
HAK Kasatomnpom ¥ 5851 1,39 03% 617500 5,2% 12,1% 38,33
JMeno3sutapHble pacnucku (USD)
KAZ LN
700
Komnauua 3Hau., TeHre Gy Lena 1M LR e RSI*
MNH.TEHre mecay Hau.ropa
600
Xanbik BaHk 4+ 9,40 0,74 2,2% 8,40 11,9% -29,6% 62,96
500 Keell ¥ 5,50 0,38 3,5% 5,98 -8,0% -8,0% 0,00
400
300 Axumu (GBP)
200 3Hau., TeHre @iz, Wam. 33 aeHb LeHa 1M Ly CEnLG RSI*
M/IH.TEeHre mecay LELN{)E]
‘ m ‘ § o L - h - . o N
05.2019 28.08.2019 28.11.2019 28.02.2020
KACE
nunephl pocTa u nageHua
KasaxcraHckuii doHA08BbIN MHAeKC KASE nNo utoram BYepallHMX TOpros 3adpuKkcnMposancs
CBKIMSKZ La% Ha ypoBHe 2 286,33 ., ysennuumslumnce Ha 0,31% no cpaBHEHUIO ¢ NOKasaTenem
) i noHegenbHUKa. O6bemM CAENOK C aKLUMAMM, BKAIOYEHHBIMUW B NPEACTaBUTENbCKUI
cnucok nHaekca KASE, Bo BTOPHUK BbIPOC OTHOCUTE/NIbHO NpeAblAyLLEero TOProBoro AHA
KCELKZ _ 1,2% B 1,9 pasa v coctaBun 106,7 MAH. TeHre. B 3es1eHO 30He 3aKpbIINCh aKLUK
! megnenobbisatowwet Komnanuun KazMinerals (+1,8% a0 2 280 TeHre), coToBoro
onepatopa Kcell (+1,2% no 2 580 TeHre), HapoaHbiit baHk KasaxcraHa (+0,9% po 97
HSBK.KZ 0,9%
4 TeHre), Kasaxtenekom (+0,4% no 26 900 TeHre) n KEFOK (+0,3% o 1 700 TeHre).
1 CHUKeHWe NpoaeMoHCcTpuposanm akumm HAK Kasatomnpom (-0,3% o 5 851
KZTK.KZ - 0,4% TeHre), HedTeTpaHcnopTHOM KomnaHuu KasTpaHcOiin (-0,1% no 880 TeHre) u baHk
UeHTpKpeauT (-0,004% po 238 TeHre).
KEGC.KZ - 0,3%
CCBN.KZ -0,004%
KZT0.KZ -0,1% I
e -0‘3%-
-0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
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MupoBsble poHA0BbIE PbIHKK
AmMepurKaHCK1e 1 eBponeiickie GOHA0BbIE PbIHKM MO UTOraM BYEPaLLHWX TOProB 3aKPbIIMCb POCTOM Ha GpOHe NOCTENEHHOro BOCCTaHOB/IEHWA 3KOHOMMK MMPa, @ TaKXKe Ha HOBOCTAX
KacaTenbHO pa3paboTku BakumMHbI oT Covid-19. Tak, uHaekc Dow Jones yseanunnca Ha 2,2% 8o 24 995 n., unaekc NASDAQ — Ha 0,2% a0 9 340 n., uHaekc S&P 500 — Ha 1,2% po 2 982
n., 6puTaHcKuit nHaekc FTSE 100 — Ha 1,2% g0 6 068 ., dpaHuy3ckuit uHgekc CAC-40 — Ha 1,5% A0 4 606 n. v HemeuKuit uHaekc DAX — Ha 1,0% o 11 505 n. FOHKa B TeCTUPOBaHUU
noTeHLUWa bHO BaKLIMHbI OT KOPOHaBMpYyca NPoAoKaeTcA. Tak, NoAAepPKKY OCHOBHbIM GOHA0BbIM MHAEKCaM OKasana HOBOCTb GMOTeXHONOMMYecKoi KomnaHum Novavax Inc. o Havane
nepBoii Gasbl UCMbITaHUIA BaKLIMHbI OT KOPOHaBMpYca Ha Ntoaax. PaHee komnaHua Moderna coobuiana 0 NO3UTUBHBIX Pe3ybTaTax UCMbITaHUA BaKLWHbI oT Covid-19 Ha ntoasx, oaHaKo
BaKUwmHa Novavax Inc. oTanyaercsa TexHonormei paspaboTku, 3GPpeKTMBHOCTL KOTOPOIA AOKa3aHa APYrMMuY MPOTUBOBUPYCHbIMU Npenapatamu. OnybanKoBaHHbIE BO BTOPHUK
MaKpoAaHHbIe yKasanu Ha pocT Npoaaku Hoebix Aomos B CLLIA B anpene Ha 0,6% A0 623 Tbic. N0 cpaBHEHUIO C NoKasaTenem mapTa. MHaekc notpebutensbckoro gosepua B CLUA B mae
TekyLero roaa nogHanca ¢ 85,7 n. o 86,6 n. Ny6ankaumna dprHaHCOBbIX pe3ynbTaTos 3a 1 k8. 2020 r. Tak»Ke NPOA0/IKAETCA: KOMNAHUA NO NPOAANKE aBTOMOBUNBbHBIX KOMMNEKTYHOLNX U
aKkceccyapos AutoZone coobumna 06 ymeHbLUEHUM YUCTOMN NpUbbinn Ha 15,5% A0 342,9 maH. gonn. CLUA 13-3a pocTa onepaLuoHHbIX pacxoAos Ha 5,8% 0 998,9 maH. gonn. CLUA n
COKpalLeH1a onepaLuoHHoro goxosa Ha 10,2% £0 491,6 maH. gonn. CLUA. Yicraa npmbbinb amepuKaHCKo KOMNaHUM MO NPOU3BOACTBY 060PYA0BaHKUA M NporpaMmmHoro obecneveHuns
Keysight Technologies Inc. ymeHblumnach Ha 53,6% 80 71,0 maH. gonn. CLUA Ha poHe cokpalleHus Bblpyyku Ha 17,9% ao 895,0 maH. gonn. CLUA 1 onepauynoHHoro goxoaa Ha 44,9% fo
102,0 mnH. gonn. CLIA. B utore akuum Keysight Technologies Inc. notepanu 6,9%.

Nemoyruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuitckue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPFrOB 3aKPbIIMCL Pa3sHOHaNpPaBaeHHo. Tak, 4011apoBbIi Haeke PTC yseanuunnca Ha 1,0% ao 1 225 n., a py6aesblit tHaekc MMBB
cHu3uAca Ha 0,1% A0 2 754 n. NONOKMUTENbHYIO ANMHAMMKY NPOAEMOHCTPUPOBAM akLmm Pyclfnapo (+2,7%), CoepbaHk (+1,6%), HoBoAMNELKMII MeTanypruyeckmini KombuHat
(+1,4%), Nykowin (+0,6%), TatHedTb (+0,5%), MarHUTOropckoro MeTannypruyeckoro Kombunara (+0,4%), Fasnpom HedTs (+0,3%), BTB (+0,3%) v PocHedTb (+0,1%). CHUSKEHMEM 3aKPbIUC
akumm ®CK E3C (-1,7%), TMK HopHukens (-1,2%), UHtep PAO (-0,8%), Poctenekom (-0,6%), Meuen (-0,5%), Fasnpom (-0,3%), Cesepcrans (-0,3%), CypryTHedTeras (-0,3%) n HosaTak
(-0,3%).

Nemoyruk: Bloomberg

HedTb
HedTAHble KOTUPOBKM 3aBEPLLIN/IN BYEPALLHME TOPrU POCTOM Ha CUrHa/aX CoKpalleHna HedTeq06b1uM, Nocne 3asABNeHNA MUHUCTPa SHepreTUkn PO A. Hosaka o BoccTaHOBAEHMM banaHca
Ha HedTAHOM pbIHKe. Mo cnosam, A. Hosaka HedTeaobblua cTpaHamu OMEK+ ymeHblumaach Ha 14-15 maH. 6app. B CyTKM € y4eTom caenikun OMNEK+. Kpome Toro, no nporHoszam
aHanuTuuyeckon komnaHmn Wood Mackenzie cnpoc Ha HedTb B KuTae Bo 2 KB. 2020 r. MOXET BblpacTu Ha 16,3% 40 13 M/H. 6app. B CYTKM B KBapTaNbHOM BblPaXKEeHUM, HO CHU3UTCA Ha
2,5% B ro40BOM BblPaXeHWM. B UTOre, CTOMMOCTb CEBEPOMOPCKOM HedTv Mapku Brent yseanuunnacs Ha 1,8% A0 36,17 gonn. CLUA 3a 6app. v ueHa Ha HedTb mapku WTI Bbipocna Ha 3,3%
80 34,35 gonn. 3a bapp.

Ucmouruk: Bloomberg

Baniora
Kypc TeHre no otHoweHwuto kK gonnapy CLUA ykpenunca Ha 0,48% u coctasun 412,37 TeHre.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 1,28% u coctasun 70,66 py6.
Kypc BantoTHo napbl EUR/USD nosbicusca Ha 0,74% v coctasun 1,0980.
Kypc BantoTHoM napbl GBP/USD noHusuncs Ha 1,22% u coctasun 1,2331.
NcmouHuk: Bloomberg

Hosoctun KasaxcraHa

HapogHbiii 6aHK KasaxcraHa He 6ygeT BbinnaumMBatb guBuaeHab 3a 2019r...
AKumMoHepbl HapogHoro 6aHKa peLunam He BbinaaunBsaTb AMBUAEHAbI NO NPOCTbIM akLmMAM 3a 2019 roa. CooTBeTCTBylOLLEe PeLleHne NPUHATO Ha cOBPaHUM aKLMOHepoB 22
Mas, roBopuTCA B cO0BLLEHNM BaHKa, onybamkoBaHHOM Ha caiiTe KASE. Kak coobuianock, HapoaHsbiii 6aHk 8 2019 roay noayunn Ymctyto npuboinb 8 pasmepe 334,511 mapga TeHre.
HapoaHbiit 6aHK UMeeT 25 MApA, akLMiA, B TOM Yucne pasmelleHHblx - 13 mapg 447 maH 544,782 Toic., B 06paleHum - 11 mapa 754 max 49,397 Thic. Y 6aHKa HeT NpuBUAEIMPOBAHHbBIX
aKkumii. Kak coobuianocs, B anpene AreHTCTBO MO Pery/IMpoBaHUIO U PasBUTUIO GUHAHCOBOTO PbiHKa PeKOMEeH/0Ban0 6aHKam 1 CTPaxoBbiM KOMMaHMAM KasaxcTaHa OTMEHWTb BbiniaTy
AvsuaeHaos s 2020 rogy. HapoaHbiii 6aHK KOHTPOAMPYIOT A04b M 3ATb NepBoro npesungaeHTa KasaxcraHa AuHapa u Tumyp Kynunbaessl yepes AO "XonauHrosas rpynna "Anmakc"
(64,52%). AKumu baHKa ToprytoTca Ha KasaxcTaHckoii doHaoBoi 6upske, GDR - Ha JloHpoHcKol doHaoBoi Bupxke. Mo aaHHbIM HawbaHka, HapogHblit 6aHK Ha 1 aHBapa 2020 roaa 3aHan
1-e mecTo no o6bemy akTUBOB cpeau 27 6aHKOB KasaxcTaHa.

Uecmounuk: Unmepgakc

KT} B 2019 r cOKpaTHA YUCTbIN Y6bITOK Ha 18,7%...
HauuoHanbHas komnanua "Kasaxcran Temup konbl" (KTHK) 8 2019 roay nonyuunna 70,325 mapg, TeHre YUCToro y6bITKa, yKasbiBaeTcs B ayAVpPOBaHHOM KOHCONMANPOBAHHOM GUHOTYETE
KomnaHuu no MC®O. B 2018 rogy KomnaHusa nonyunna 86,455 mapg, TeHre 4nctoro ybbiTka. Takum 06pas3om, CHUXKeHWe cocTaBuio 18,7%. YBbITOK OT KypCOBOM pasHuMLbl 32 OTYETHbIM
nepuog cokpatunca B 9,7 pasa u coctasun 11,6 mappg teHre. [loxoabl KomnaHum coctasuam 1,139 TpaH TeHre, yseanumslumnct Ha 9,1% no cpasHeHuto ¢ 2018 rogom, B TOM Yncne Joxoa ot
rpysoBbIX NepeBo3ok - 957,195 mnpg TeHre (poct Ha 12,7%), oT naccaxmpckux - 84,781 mapp TeHre (poct Ha 0,7%). Banosaa npmbbinb B 0T4ETHOM Nepuoge Bbipocna Ha 18,2%, ao
266,772 mnpa, TeHre, yObITOK 4,0 HaNOroo610KeHWA COKPATUACA B 2,2 pasa M cocTaBuna 32,725 mapa TeHre. AKTUBbI KomnaHuu 8 2019 rogy Bbipocau Ha 4,5%, Ao 3,342 TpaH
TeHre, 06a3aTenbCcTea - Ha 6,2%, A0 2,186 TpAH TeHre, COBCTBEHHDIN KanuTan - Ha 1,3%, [0 1,156 TpAH TeHre, ycTaBHbIM KanuTan - Ha 1,8% v coctasun 1,082 Tp/iH TeHre. [JOArocpoyHble
o06A3aTenbCcTBa BbIpociun Ha 15,6%, A0 1,738 Tp/iH TeHre, B TOM uncne 3aiimbl - Ha 15,7%, A0 1,396 TpsiH TeHre. Tekylyue 06a3aTenbCTBa KOMNAHUKM COKPATUAUCDH Ha 19,3%, Ao 447,965
M/IpA TEHre, B TOM YMC/1e TOProBasa KpeamMTopCKan 3a40/IKEHHOCTb - Ha 16,6%, A0 116,912 mapp TeHre. KTXK - TpaHCNOPTHO-N0rMCTUYECKas KOMMNAHUA, BXOAUT B COCTaB Ka3aXCTaHCKOro
rocdoHAa HaumMoHanbHOro 6narococtosHma "Campyk-KasbiHa". Mog ynpaBaeHnem KOMNaHUM HaXOAATCA KeNe3HOA0POXKHANA, MOPCKan NOPTOBAs, a3PONopPToBan
MHPACTPYKTYPa, TPAHCNOPTHO-N0TUCTUYECKUE LLEHTPbI.

Nemouruk: MHmepgakc

Hyp6aHK f0KanMTannM3npoBaH Ha cymmy cebiwwe 20 MapA TEeHre...
KpynHbii akumoHep Hypb6aHka - 6usHecmeH PawuT CapceHos (depes TOO "JP Finance Group") - gokanuTanmsmposasn 6aHKk Ha 20,038 MApg, TEHre, roBOPUTCA B COOBLLEHUN
duHOpraHM3aumm Bo BTOpHUK. CobcTBeHHbIN KanuTan HypbaHka Ha 1 anpens 2020 roga coctasnan 49 mapg, 17,517 maH TeHre. Takum 06pasom, B HacToAlLee BpeMa KanuTan 6aHka
yBenuueH Ha 40,9%, 8,0 69 mapa 55,517 MAH TeHre. "KpynHblit akLmoHep 3aBepwma Kanutaamnsaumio AO "HypbaHk" Ha obyto cymmy 20,038 Mapa TeHre 3a cHeT COBCTBEHHbIX
cpeacTs", - yTouHAeTcA B MHGOPMaLMK. [lokanuTanmsaLus, CornacHo MHGopmaL M, NpoBoAMUIack B pamMKax BbINOHEHWUA 06A3aTe/IbCTB MO UTOram NPOBEAEHHOM OLLeHKM KayecTBa
akTueoB (AQR). OTMeyaeTcs, 4To AaHHble cpeacTBa ByAyT HanpaeaeHbl HA yBennyeHne "nogdywku 6esonacHocTu" ANa KPeAUTOPOB M BKAAAYMKOB BaHKa, a TaKXKe Ha KpeauToBaHue
peanbHOro CeKTOPa 3KOHOMMKM U GUHAHCMPOBaHUe CyBbEKTOB Manoro U cpegHero 6usHeca. Ha 1 anpens 2020 roga TOO "JP Finance Group", KOHTPOIMPYEMbINA NpeAnpUHUMaTENEM
PawwnTom CapceHoBbiM, Bnageno 84,4% akumit. OctanbHble 7,66% akuuit 6aHka npuHagnexanm TOO "KactuHr". Mo gaHHbiM HaubaHka, Hyp6aHK Ha 1 aHeapa 2020 roga 3aHan 15-e mecto
cpeay 27 Ka3axcTaHCKMX 6aHKOB MO pasmepy aKTUBOB.

NcmoyHuK: Hmepgakc
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AKummn MMTB
ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
10 M/IH.TEeHre mecay LELN{)E]
, B + 0,04 2869351 03% 0,03 4,1% -23,5% 45,53
rasnpom 3 196,86 66,18 0,3% 185,71 6,0% -23,2% 62,71
8
rasnpom neft 4 33400 2,56 03% 314,35 6,3% -20,5% 49,86
7 MK Hoprurens $ 2211800 0,23 -1,2%  20150,00 9,8% 15,8% 65,53
F 6 Nykoiin 4 544500 1,61 06% 474550 14,7% 11,7% 68,94
, K + 134,00 13,40 1,4% 124,84 7,3% -6,8% 64,29
MMK + 39,44 12,08 0,4% 39,13 0,8% -6,0% 49,47
fa
Meven 3 64,18 2,86 0,5% 68,00 -5,6% 1,6% 49,04
3 Meragon 4 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 PocHedts 4+ 37440 10,60 0,1% 324,00 15,6% -16,7% 69,22
|, Poctenexom 3 81,52 2,15 -0,6% 77,38 5,4% 4,0% 46,07
‘ ‘ ‘ ‘ ‘ ‘ ‘ h ‘ ‘ ‘ “ ‘ ‘ “ H “‘ “ H‘ H “ ‘ CypryTHedTeras @ 41,70 63,13 -0,3% 35,13 18,7% -17,4% 67,88
oL 0 0 LT .Sl L0 (AR 1T Lo
05.2019 28.08.2019 28.11.2019 28.02.2020 TatHedTs 4 559,90 4,53 0,5% 521,90 7,3% 26,3% 52,67
Pycrnapo + 069 122791 2,7% 0,61 12,4% 23,9% 65,16
JNupepobl pocta u nageHusa
ACPLLP A Hosatak 4 109300 1,57 0,3% 973,20 12,3% -13,4% 55,82
sNGSyaL I o Cesepcrans & 905,00 2,00 -0,3% 862,40 4,9% 35% 5867
1 Ypankanuii + 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
Inter RAO/d 3 511 345,41 -0,8% 4,91 4,0% 13% 59,19
HYDRa.L e ®CK EIC 3 020 493958 -1,7% 0,18 7,9% 2,6% 67,01
C6ep6ank, ao + 194,00 79,31 1,6% 188,91 2,7% -23,8% 48,90
SvsTa.L I o Cepbark, an @ 2 12,12 02% 171,46 3,4% 22,4% 47,32
JMenosutapHble pacnucku (USD)
GAZPq.L _ 2,0% Komnahus 3Hau., TeHre ::bEMHre W3m. 33 peHb LieHa 1M ::::.:a ::N:'o‘;\a RSI*
1 BT Bakk 0,96 0,50 2,9% 0,9025 6,3% -34,4% 57,04
rasnpom 5,59 8,67 4,0% 4,9584 12,6% 32,1% 72,11
rasnpom NEFT 23,60 0,08 3,5% 21,4000 10,3% -29,6% 64,77
| MMC NORIL NICK 31,81 0,79 3,6% 26,7900 18,7% 4,1% 70,52
VTBRa.L . 2o Tlykoiin 77,70 1,09 5,4% 64,3500 20,7% 21,7% 78,75
| NOVOLIPETSK 19,01 0,28 7,6% 16,5800 14,6% -16,9% 68,40
NVTKq.L - 2,5% PISC MAGNILS/d 7,23 0,16 4,2% 6,7600 7,0% -16,5% 73,33
1 Meven PAO 1,74 0,18 -3,3% 1,7800 2,2% -15,5% 53,97
SBNCya.L I PocHedTs 5,27 2,58 5,32% 4,3369 21,6% -26,8% 78,02
1 Poctenekom 6,83 0,01 0,6% 6,1700 10,7% -9,5% 65,35
ROSyq.L
Ve | X2 CyprytHedreras 5,89 0,59 10,9% 4,6506 26,7% -26,8% 77,25
TathedTs 48,03 0,28 5,61% 42,5045 13,0% -35,0% 64,71
POLYP.L 212% [
PISCRUS 0,93 0,53 7,4% 0,7880 18,0% 10,3% 76,77
Hosatak GDR 154,70 0,13 25%  131,5918 17,6% -23,8% 63,07
‘ 1 ‘ ‘ ‘ ‘ Monumeran INT 1670,54 139 -1,2%  1685,0181 -0,9% 39,8% 47,54
60%  -40% -20%  00%  20%  40%  60%  80% 100% 120% PISC SEV. REGS 12,82 0,64 6,58% 11,5420 11,1% -15,7% 64,97
C6epBank RUS 10,75 5,22 1,7% 10,1674 5,7% -34,6% 57,75
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa
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28.05.2019 28.08.2019 28.11.2019 28.02.2020
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona

Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebank 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,48 FRFF
AT® BaHk, 6eccpoyHbie - 8,02 FRFF
Xanbik BaHk 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U 0XOAHOCTU ABAAOTCA MHANMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

1,814/1,55
1,931/1,83
3,406 / 3,366
3,83/3,712
32,486 /18,777
3,742/3,531
5,134/4,739
3,251/2,893
2,742/2,325
5,089/5,024
7,307/ 6,81
6,474 /-0,871
8,12/7,823
9,07/8,768
6,42/6,214

0/0

[
28.05.2019

28.08.2019

~——BPK 2022

28.11.2019

———KTX 2022

28.02.2020

U3meHeHue cpeaH. [loxoaHOCTH

CpepaH. LieHa, Cpeay

% ctb, % 3a aeHb 3a mecay, C Hau. roga
109,25 1,67 -2,3% -31,6% -22,7%
115,92 1,87 -1,6% -34,6% -15,8%
125,12 3,36 -1,2% -16,4% -2,9%
144,81 3,74 -0,8% -14,2% 3,3%

99,81 19,42 -39,1% 104,4% -19520,0%
101,25 3,60 -3,0% -25,6% 33,3%
105,63 4,88 -1,0% -0,2% 9,2%
103,75 3,05 -12,1% -31,6% 29,2%
102,21 2,53 -15,9% -29,9% 406,0%
126,00 4,99 -1,6% -14,8% 10,9%
113,50 6,94 -0,1% -1,6% -1,6%

99,26 5,81 0,7% -6,4% 591,7%

82,50 7,74 0,0% -7,0% -15,5%

90,50 31,46 0,4% 28,1% -0,4%
100,65 6,23 0,3% 8,2% 155,3%

92,84 1340,89 0,0% 0,0% 0,0%
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4.
® o
35
4
3]
3
2,5

2
15 -
1+ T T
28.11.2019 102 28.05.2019 28.08.2019 28.11.2019 28.02.2020
——PO0420 —— P® 0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % eHa, Cpead. flox UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 16.09.2020 3,63 FXPV 0,438/-0,989 101,19 -0,28 -1033,3% -153,8% 300,0%
Pd 2022 04.04.2022 4,50 FXPV 1,466 /0,938 106,02 1,20 -11,1% -31,8% -41,5%
P® 2023 16.09.2023 4,88 FXPV 1,553/1,297 111,08 1,42 -7,8% -29,7% -35,7%
Po 2028 24.06.2028 12,75 FXPV 2,573 /2,402 174,64 2,49 -4,2% -22,2% -14,1%
P® 2030 31.03.2030 7,50 VRGR 2,049/1,73 116,17 1,89 -9,6% -34,1% -28,9%
P® 2042 04.04.2042 5,63 FXPV 3,317/3,237 136,43 3,28 0,3% -13,9% -9,1%
Pd 2043 16.09.2043 5,88 FXPV 3,295/3,221 142,50 3,26 -0,9% -16,0% -11,4%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,969 /-0,814 103,23 0,07 -131,8% -93,8% 40,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,487 /1,96 106,28 2,22 -0,9% -24,2% 3,5%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,349 /-1,897 100,76 0,22 -79,6% -94,0% -89,2%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,624 /1,524 106,52 1,57 -18,7% -36,2% 166,1%
ras Kanutan 19.07.2022 4,95 FXPV 2,507 /1,909 105,71 2,21 -1,8% -28,5% -12,0%
ras Kanutan 06.02.2028 4,95 FXPV 3,509/3,251 110,55 3,38 -0,6% -10,6% 2,1%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,862/3,683 152,17 3,77 0,0% -9,2% -4,1%
a3 Kanutan 16.08.2037 7,29 FXPV 3,95/3,737 143,10 3,84 -0,8% -8,4% -7,0%
Nykoitn 24.04.2023 4,56 FXPV 2,536/2,081 106,30 2,31 -3,7% -23,5% -10,1%
Hosatak 13.12.2022 4,42 FXPV 3,003/2,752 103,76 2,88 -3,4% 7,5% 12,9%
PocHedTs 06.03.2022 4,20 FXPV 2,599 /2,457 102,88 2,53 -7,7% -27,7% -8,7%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,828/2,051 104,32 2,44 0,4% -26,9% -9,6%
Anbda BaHk 28.04.2021 7,75 FXPV 2,34/1,281 105,38 1,81 -7,2% -31,7% -33,2%
STSBC 29.10.2022 5,13 FXPV 2,973 /2,402 105,67 2,69 1,5% -26,5% -10,6%
STSBC 23.05.2023 5,25 FXPV 3,051/2,851 106,53 2,95 0,3% -20,7% -2,6%
STTVB 17.10.2022 6,95 FXPV 4,271/ 4,027 106,30 4,15 -4,2% -16,5% 15,0%
BTB baHk 22 - 9,50 FXRS 6,028 /5,581 108,56 5,80 -0,3% -23,2% 3,2%
BDLLT 30.05.2023 5,00 FXPV 2,837/2,544 106,63 2,69 0,0% -19,2% -5,3%
VON 01.03.2022 7,50 FXPV 2,834 /2,572 108,19 2,70 0,0% -18,2% 1,9%
VON 13.02.2023 5,95 FXPV 3,009/2,641 108,09 2,82 -0,7% -19,9% -0,7%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,575 /2,42 107,83 2,50 1,2% -21,1% -8,1%

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHuK: Thomson Reuters Eikon)
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———S&P 500 ———KASE

21.03.2020

~———Brent (6app)

23.04.2020 26.05.20

21.03.2020

———30n0T70 (Tp.yHL)

23.04.2020 26.05.20

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 24995 2,2% 23775 5% -12% 18592 29551
S&P 500 2992 1,2% 2837 5% 7% 2237 3386
NASDAQ 9340 0,2% 8635 8% 4% 6861 9817
FTSE 100 6068 1,2% 5752 5% -20% 4994 7687
CAC40 4606 1,5% 4393 5% -23% 3755 6111
DAX 11505 1,0% 10336 11% -13% 8442 13789
PTC 1225 1,0% 1081 13% -21% 832 1647
MOEX 2754 -0,1% 2562 7% -10% 2113 3220
Hang Seng 23385 1,9% 23831 -2% -17% 21696 29056
KASE 2293 0,6% 2270 1% -3% 2056 2397
Nikkei 225 21271 2,6% 19262 10% -10% 16 553 24084
Shanghai Comp. 23847 1,0% 2809 1% -7% 2660 3116
ASX 200 5780 2,9% 5243 10% -14% 4546 7163
KOSPI 2030 1,8% 1889 7% -8% 1458 2267
S&P SENSEX 30609 -0,2% 31327 -2% -26% 25981 41953
ToBapHO-CbIpbeBbIE PHIHKN
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 36,17 1,8% 21 69% -45% 19 70
WTI (6app) 34,35 3,3% 17 103% -44% -38 63
30070 (Tp.yHL) 1704,80 -1,7% 1724 -1% 12% 1277 1757
Cepebpo(Tp.yHu) 17,57 -0,6% 15 15% -1% 12 19
NAT GAS MAY18/d 1,79 3,6% 2 3% -18% 2 3
HG COPPER APR8/d 2,44 1,2% 2 4% -13% 2 3
YpaH ($1) 34,20 0,3% 33 3% 37% 24 34
MnatuHa(Tp.yHu) 829,68 -1,0% 760 9% -14% 587 1020
WHEAT SRW MAY8/d 506,75 -0,4% 527 -4% -9% 447 582
ICE SUG11 MAY8/d 11,05 1,1% 10 14% -18% 9 16
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX

US IM T-BILL 0,10 31% 0,10 31% -93,3% -0,04 2,36
1-nethne 0,17 4,8% 0,17 1,8% -89,1% 0,12 2,31
2-neThue 0,18 6,0% 0,22 -17,6% -88,6% 0,13 2,13
S5-nethue 0,35 5,4% 0,36 -3,6% -79,1% 0,29 2,07
10-netHve 0,70 5,9% 0,60 17,1% -63,5% 0,50 2,27
30-netHue 1,44 4,9% 1,18 22,1% -39,5% 0,94 2,71
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OBMeHHble Kypcbl

475 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
450
UsD/KzT 412,37 -0,48% 431,11 -4,35% 7,71% 375,91 455,61
425
EUR/KZT 453,34 0,47% 467,42 -3,01% 5,56% 405,72 496,38
400
- GBP/KZT 508,76 0,75% 532,15 -4,40% 0,80% 465,76 556,67
350 USD/RUB 70,66 -1,28% 74,40 -5,02% 14,12% 61,01 80,68
35 EUR/USD 1,0980 0,74% 1,0820 1,48% -2,05% 1,07 1,14
300
17.02.2020 21.03.2020 23.04.2020 26.05.20 GBP/USD 1,2331 1,22% 1,2367 -0,29% -7,00% 1,15 133
usp/kzr USD/IPY 107,52 -0,16% 107,50 0,02% -1,00% 10234 112,11
8 USD/CNY 7,13 -0,03% 7,08 0,74% 2,47% 6,85 7,18
80
USD/CAD 1,38 -1,48% 1,41 -2,30% 6,09% 1,30 1,45
7
70 AUD/USD 0,67 1,64% 0,64 417% 5,27% 0,57 0,71
65
60 PbiHkn CDS
55 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 13 290,16 0% 13 290,16 0% 88% 870,28 14140,25
17.02.2020 21.03.2020 23.04.2020 26.05.202
UsD/RUB Poccus 128,54 0% 175,13 27% 131% 54,64 300,95
116 Typuua 549,61 0% 594,67 8% 98% 234,92 652,30
1,14 Tepmatua 21,78 0% 24,99 -13% 130% 8,83 24,99
L2 Tpeuyn 242,45 0% 265,42 -9% 115% 97,04 41321
11
108 Vcnarus 98,77 0% 130,78 -24% 140% 33,33 155,95
106 Mpnanpua 39,04 0% 44,59 -12% 69% 20,52 59,44
1,04 Uranus 212,03 0% 231,65 8% 74% 95,57 264,28
1,02 Kurait 52,74 0% 51,33 3% 63% 30,61 80,62
17.02.2020 21.03.2020 23.04.2020 26.05.20 OpaHuma 39,06 0% 4421 12% 112% 16,56 53,27
——EUR/USD
Annamuka CDS
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopaeatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa

Mnapwwnii aHanuTUk

Mnagwmit aHanuTuk
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Mamup babaHasapos

CsetnaHa buneuxkas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa Anapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanoxkeHnem AO "Centras Securities" KynuTb, npoaats nam
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

#. Hactoswas He

BosHary
anany oro
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

aHa/IUTUKOB He
1 He MoeT bbb

Centras Securities, 2020 r.
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