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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1600
Kaz Minerals Plc 3+ 2428 5,94 -1,7% 2328,77 4,3% -4,0% 45,00
1400
Xanbik Bank * 132 633 0,01% 127,85 3,2% 31,5% 66,63
1200
KasaxTenekom, ao & 26431 2,34 -1,9%  23200,00 13,9% -21,1% 60,91
1000
Kasaxtenekom, an f 13 300 1,36 0,0% 12 669,00 5,0% 3,9% 53,45
800
bank LienTpKpeaut @ 233 0,14 -0,01% 232,00 0,4% -0,5% 63,58
600
Keell 4+ 2230 929,55 1,6% 2174,99 2,5% 20,5% 67,11
400
200 KasTpancOiin ¥ 1015 4,17 04%  1041,00 2,5% -24,4% 45,82
| o KEFOK ¥ 1580 2,90 03% 160500 -1,6% -1,3% 43,43
11.2018 27.02.2019 27.05.2019 27.08.2019
HAK Kasatomnpom * 5449 0,14 2,8%  5394,99 1,0% 4,8% 50,43
JMeno3sutapHble pacnucku (USD)
KAZ LN
800
Komnauua 3Hau., TeHre Gy U3m. 3a peHb Lena 1M CETLED e RSI*
MNH.TEHre mecay Hau.ropa
700
Xanbik BaHk 4+ 13,60 2,48 0,4% 13,10 3,8% 31,4% 73,33
600
Keell * 5,60 0,04 2,6% 5,32 5,3% 17,9% 100,00
500
400
Axuum (GBP)
300
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
200 M/IH.TEeHre mecay LELN{)E]
H H“ m m H ‘ m ‘ ) o ' . - - - - - N
LS i H‘ Ji Wl
11.2018 27.02.2019 27.05.2019 27.08.2019
KACE
nunephl pocTa u nageHua
KasaxcraHckuii doHA08bIN MHAeKC KASE No MToram BYepalLHMX TOPros 3aKpbIaca B
. 3e/ieHol 30He. Tak, 3HayeHue uHaekca KASE ysennumnocb Ha 0,06% po 2 317,75 n.
' O6bem cAENOK C aKLUMAMM, BKIIOYEHHBIMU B NPEACTaBUTENIbCKUIA CMIUCOK MHAEKCa
KASE, BO BTOPHMK BbIPOC OTHOCUTE/IbHO NpeaplayLiero Toprosoro AxHA B 18,8 pasa n
KCELKZ coctaBun 951,5 maH. TeHre (2 463,7 Tbic. gonn. CLLUA). PocT npofeMoHCTpMpoBanu
akumn HAK Kasatomnpom (+2,8% no 5 449 TeHre), cotosoro onepartopa Keell (+1,6% oo
2230 TeHre), KEFOK (+0,3% fo 1 580 TeHre) u HapoaHbiii baHk KasaxcraHa (+0,01% fo
KEGC.KZ
132 TeHre). /Iuaepamm CHUNKEHUA CTanun akumm Kasaxtenekom (-1,9% no 26 431
TeHre), megesobbiBatoeit komnanum Kaz Minerals (-1,7% o 2 428
HSBK.KZ TeHre), HedTeTpaHcnopTHOW KomnaHuu KasTpaHcOiin (-0,4% no 1 014 texre) u baHk
UeHTpKpeauT (-0,01% o 233 TeHre).
CCBN.KZ
KZTO.KZ
GBKZMS.KZ -1,7%
KZTK.KZ -1,9%
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0%
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MupoBsble poHA0BbIE PbIHKK
Mo nToram BuepaLIHNX TOProB aMeprKaHCKMe 1 eBponeiickue GOHA0BbIE PbIHKM 3aKPbIIMCb NPENMYLLECTBEHHO POCTOM Ha GOHe PacTyLLero onTMMM3ma o NOBOAY TOPTrOBbIX OTHOLWIEHW
mexay CLUA n Kutaem. Bo BTOpHUK, MUHUCTEPCTBO TOProsau Kutas 3afaBM0, 4TO BULLE-NPEMbep rocyAapcTBeHHOro coBeTa Kutas /13 X3, Toprosbivi npeactasutens CLUA P. aitTxaiizep n
MUHUCTP PpuHaHcos CLUA C. MHy4uH nposenu TenedoHHbIN Pa3rosop, B X0Ae KOTOPOro y/Aai10Ch PELINTb HEKOTOPbIE KOHPAMKTYIOLME BONPOChI B paMKax OrpaHU4eHHO TOProBo
caenku. MpesungeHt CLUA [1. Tpamn TakKe NoATBEPANN O NPOBEAEHUM TeNedOHHbIX NEePeroBopos, J06aBMB, YTO CTPaHbI NPOAO/KAT NOAAEPKUBATL KOHTAKT /1A PelleHns APYruX He
Ma/i0 BaXXHbIX BONPOCOB KacaloLLMXCA 3aK/1I04eHNA NepBoi Gasbl TOProBov cAenkn. HanoMHUM, YTO 3aK/oueHne Nnepsoii Gpasbl Toprosoii caenkm mexay CLUA n Kutaem oxuaanocs B
Hosabpe 2019 r. Ha cammuTe AT3C B Ynnm, oaHAKO, TeNepb MHBECTOPbI OXKUAAIOT 3aKNKOYEHUA OrpaHUYeHHOM caenku He paHee 2020 r. Ha GOHE HEOAHO3HAYHbIX COOBLLEHNI Ha PbIHKE U
TpeboBaHua Kutas o 601ee macluTabHo OTMEHe AeiCTBYOLLMX TOProBbIX NOLLUIMH CO CTOPOHbI CLLIA. Tem BpemeHem, BO BTOPHUK KuTalt Bbi3Ban nocna CLUA T. BpaHcTaga Ytobbl
BbIPa3nUTb MPOTECT NPOTUB NPUHATUA B KoHrpecce CLLIA 3aKoHOMpPOEKTa 0 NpaBax Yesi0BeKa U AeMOKpaTUK B FOHKOHTre. Mo 3aasneHnto MUHUCTepCTBa MHOCTPaHHbIX Aen KuTas AaHHbI
3aKOHOMPOEKT NpeAcTaBnAeT coboit BMeLLaTeNbCTBO BO BHYTPEHHUE Aena CTpaHbl. MexAay Tem, Cpeam 3HauMMbIX MaKpOIKOHOMMUUYECKUX NOKasaTesnel, onybanKoBaHHbIX BO
BTOPHWK, OTMETUM POCT NPOAAXKM HOBOTO KUnbA B CLUA Ha 4,6% A0 733,0 TbIC. NO CPaBHEHMIO C CEHTABPbLCKUM Nokasatenem (701,0 Tbic.). Ha KOPNoOpaTMBHOM yPOBHE OTMETUM, YTO
KOMNaHuA, cneLuanusupyiolanca 8 coepe nHdbopmavmoHHol 6esonacHoctu Palo Alto Networks nonyunna ynctbiit ybbiTok B pasmepe 59,6 maH. gonn. CLUA 3a 3 ke. 2019 ., uto Ha 55,6%
6onbLue ybbiTKa rogom paxee (-38,3 maH. gonn. CLUA). B utore akumm Palo Alto Networks cHuanamnch Ha 11,9%. CTOMMOCTb aKLuii amepuKaHcKoit KomnaHum Best Buy Co., Bnagetoweit
KPYMHOW CeTblo MarasMHoB 6bITOBO 31EKTPOHWKM yBenuMnack Ha 9,9% Ha GpoHe ny6aMKaLMM CUbHBIX GUHAHCOBbIX pe3yabTaToB 3a 3 KB. 2019 1., B 4aCTHOCTM, YMCTaA NPUbLINL
KOMMaHuu Bbipocna Ha 9,2% A0 796,0 maH. gonn. CLUA Ha doHe yBenunueHus Bbipyyuku Ha 1,3% Ao 28,4 mapa. ponn. CLUA u onepaumoHHoi npubbiam Ha 3,7% Ao 1 042,0 maH. gonn. CLUA.
B utore, unaekc Dow Jones Bbipoc Ha 0,2% f,0 28 122 n., nHaekc S&P 500 — Ha 0,2% fo 3 141 n., unaekc NASDAQ — Ha 0,2% A0 8 648 n., 6puTaHckuit nHaekc FTSE 100 — Ha 0,1% po 7 403
n., ppaHLy3ckuit nuaekc CAC-40 — Ha 0,1% po 5 930 n. Hemeukuii unaekc DAX cHusunca Ha 0,1% ao 13 236 n.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BbIN PbIHOK
Poccuiickne poHA0BbIE PbIHKM NO UTOraM BYEPALLHMUX TOPrOB 3aKPbIZIMCh CHUXKEHMeM. TaK, 0ANapoBbli Haekc PTC ymeHblunnca 0,9% o 1 441 n. v pybnesbiit ungekc MMBB cHusmnca
Ha 0,8% n0 2 931 n. CHUKeHMeM 3aKkpbinnch akumm CypryTHedTeras (-2,6%), HosaTak (-2,2%), HoBonuneukunii metannyprudeckuit KombuHar (-2,1%), TatHedTs (-1,7%), UHTep PAO (-
1,6%), C6epbaHk (-1,3%), BTB (-0,8%), Ceepcrans (-0,8%), Jlykoiin (-0,7%), PycTuapo (-0,7%), MarHMToropckuit metannypruyeckmii Kombunar (-0,6%), TMK HopHukens (-0,6%), PCK ESC
(-0,5%), rasnpom (-0,5%), Fasnpom HedTb (-0,5%) 1 PocHedTb (-0,4%). PoCT npoaemoHCTpupoBanu akumm Poctenekom (+1,2%) u Meuen (+0,6%). Ha KopnopaTMBHOM ypOBHE OTMETUM
ny6auKaumio GuHaHCOBbIX pe3ynbTaTos 3a 3 KB. 2019 r. HedTerasoBo KoMnaHuu JlyKoin, COrnacHo KOTOPOW YMCTas NPUBLIIL KOMNaHWK Bbipocna Ha 13,2% Ao 520,9 mapa,. py6. B
pesy/ibTaTe yBe/IM4YEHUA onepaLMoHHO npubbinn Ha 18,1% ao 643, 9 mappa,. py6.

Ucmouruk: Bloomberg

Hedtb
HedTaHble KOTUPOBKYM 3aBEPLIW/IN BYepaLLHMEe TOPrM POCTOM Ha NMpM3HaKax nporpecca B TOProsbix Nneperosopax mexay CLUA n Kutaem nocne 3aasnenns MuHucrepcrsa Toprosau Kntaa o
[OCTVXXEHNM ,OTOBOPEHHOCTH B TOPFrOBbIX BONPOCaX B PamMKax 3aK/lo4eHnsa nepsoit Gasbl TOProsoit caenkn. Tem BpemMeHeMm, B LeHTPe BHUMaHUA MHBECTOPOB HaX0AMUTCA BCTPeYa CTpaH
OMEK+ Ha cregytowweit Hegene B BeHe, rae BO3MOXKHO, 6yaeT 06CyskAaTbCa BONPOC O NMPOA/IEHWUM CPOKA AENCTBYIOLLEN CAEKM NO OrpaHuyeHunio HedpTeao6bium 4o uioHa 2020 T. B
WTOre, CTOMMOCTb CEBEPOMOPCKOM HedT MapKku Brent ysennuunack Ha 1,0% A0 64,27 ponn. CLUA 3a 6app. v LeHa nerkov amepukaHckon Hedtr mapku WTI Bbipocna Ha 0,7% 40 58,41
Aonn. CLUA 3a 6app.

Ucmouruk: Bloomberg

Baniota
Kypc TeHre no oTHoweHwto K gonnapy CLUA ocnab Ha 0,01% v coctasun 386,16 TeHre.
Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ocnab Ha 0,12% v coctaswn 63,97 py6.
Kypc BantoTHo napbl EUR/USD nosbicusca Ha 0,05% v coctasun 1,1018.
Kypc BantoTHoM napbl GBP/USD noHusuacs Ha 0,26% u coctasun 1,2865.
UNcmouruk: Bloomberg

Hosoctu KasaxcraHa

O6bem KpeautoBaHua 6aHKammn akoHOMUKM KasaxcraHa B oKTabpe Bbipoc Ha 0,8%...
06bem KpeauToBaHMA GaHKaMu IKOHOMUKM KasaxcTaHa Ha KoHel, okTa6psa 2019 roaa coctasun 13,502 TpAaH TeHre, yBennYmnBLLMCL 3a mecal, Ha 0,8%, cooblumna npecc-cnykba HaubaHka.
06bem KpeauToB IOPUANYECKUM MLAM CHU3KACA Ha 0,6% - A0 7,119 Tp/iH TeHre, GU3UYECKUM IMLaM yBeAUYUACA Ha 2,4% A0 6,383 Tp/H TeHre. O6bem KpeauToB B HALLMOHANbHOW
Ba/lloTe 32 MecAL, yBeMUMACA Ha 1% - Ao 11,161 Tp/iH TeHre. B UX CTPYKType KpeAnTbI OPUANYECKUM NLAM YMeHbLIMANCH Ha 0,7%, TorAa Kak GU3MYeCcKUM MLam yBeNNYMANCh Ha 2,5%.
06bem KpeauToB B MHOCTPAHHOM BantoTe yMmeHblumaca Ha 0,3%, 40 2,341 TpaH TeHre. B UX CTPYKTYpe KPeauTbl OPUANYECKUM SIMLAM YMEHbLUMAKCH Ha 0,2%, GU3MYECKUM InLaM - Ha
2,7%. Y AenbHbli BEC KPEAMUTOB B TEHre Ha KoHew, oKTA6pa 2019 roga coctasun 82,7% (B aekabpe 2018 roaa - 77,1%). O6bem A0ATOCPOYHbIX KPEAUTOB 3a MecAL, BbIpoc Ha 1,2% - fo
11,540 Tp/iH TeHre, 06bem KPaTKOCPOUHbIX KPeANTOB yMeHbLIMACA Ha 1,6%, A0 1,962 Tp/iH TeHre. KpeguToBaHue cy6beKTOB Masioro NpeanpuHMMaTe/ibcTea 3a oKTA6pL 2019 roga
CHU3MOCb Ha 2,2% - Ao 2,092 TpAH TeHre (15,5% oT obiero ob6bema KpeAMTOB IKOHOMMKe). B oTpacnesoit pasbuske Hanbonee 3HauMTeNbHaA CyMMa KpeAnToB 6aHKOB SKOHOMMKeE
NPUXOAWUTCA Ha TaKME OTPACAM KaK MPOMbILLNEHHOCTb (8017 B 06wem obbeme - 13,8%), Toprosas (12,2%), ctpoutenbcTso (5,1%) v TpaHcnopt (3,9%). B oktabpe 2019 roga
cpeAHeB3BelleHHan CTaBKa BO3HarpaXx4eHnA No KpeauTam, BblAaHHbIM B HaLMOHaNbHOM BantoTe HebaHKOBCKMM 0pUAMYeckUM nLam, coctaBuna 12% (B Aekabpe 2018 roga -
11,7%), pu3mueckum avuam - 18% (17,2%).

Ncmoyruk: UHmepgakc

Kasarpo B sHBape-ceHTA6pe coKpaTMaa YMCTbIN yObITOK B 2,1 pasa...
KasaxctaHckuii HauxonauHr "KasArpo" 8 asHBape-ceHTA6pe 2019 roaa cokpaTuaa YUCTbIN yobITOK B 2,1 pasa - Ao 11,007 Mapf, TeHre, yKa3blBAaeTCA B KOHCOMANPOBAHHOM
HeayAMpoBaHHOM GUHOTUETHOCTM XonaMHra no MCPO. Banosas npubbisib XONAMHra 33 OTYETHbI Nepuog, Bbipocna Ha 8,5%, A0 8,687 Mipy, TeHre, BbIpy4YKa OT peannsaLumn ToBapos U
YCNYT HAaNPOTUB COKpaTUAach Ha 29,1%, Ao 25,876 MApA TeHre. AKTUBbI KOMMNAHUK C HaYana roaa CoKpaTuamnch Ha 16,8%, 40 1,352 TpaH TeHre, o6s3aTenbeTsa - Ha 20,1%, 4o 1,145 TpaH
TeHre. COBCTBEHHDbIV KanuTan Bblpoc Ha 7,3%, 80 207,170 MApA TeHre, YCTaBHbIW KanuTas - Ha 6%, A0 530,8 mapa TeHre. PaHee npeaceaatenb npasnenuns "KasArpo" Epbon Kapawykees
COOBLNI, YTO XONAMHT HAMEPEH BbINTW Ha 6e3y6bITOYHBbIN ypoBeHb B 2020 roay. OH f06aBuA, YTO B X0 AMHTe ByAyT NOSHOCTbIO MEHATb OPraHbl YNpaB/eHUs, a B COBET AUPEKTOPOB B
KayecTBe He3aBMUCMMbIX 4MPEKTOPOB ByAyT NpuenedeHbl "BbicokonpodeccroHanbHble 3apybexHblie skcnepTsl". AO "HaumoHanbHbIN ynpasasowmii xonamHr "KasArpo" obpasosaHo B
2006 roay. XonauHr peannsyeT rocy4apcTBeHHYI0 MONUTUKY MO PasBUTUIO arpoNpPOMBbILLIIEHHOTO Komniekca KasaxcTaHa nyTem obecneyeHns 3G deKTUBHOO ynpaBaeHus
WMHBECTULMOHHbBIMM aKTUBAMM KOMMaHWUI, BXOAALLMX B €ro CTPYKTypy. Momumo AO "KasArpo®uHaHc" n AO "ArpapHas KpeauTHas kopnopauua”, 8 xonguHr sxoaat AO "HauvoHanbHas
KomnaHua "MpoAoBOAbLCTBEHHAA KOHTPaKTHaA Kopropauua", AO "®oHg d1HaAHCOBOM NOAAEPKKM CeNbCKoro xo3aicTea", u AO "KasArpolapaHT".

NcmoyuHuK: Hmepgakc

ForteBank B sHBape-ceHTA6pe yBennumn aktmusbl no MCPO Ha 15%...

AO "ForteBank" B aHBape-ceHTA6pe 2019 roga yBennMunno aktuebl Ha 15% - 4,0 1,943 Tp/IH TeHre, yKasbiBaeTCA B KOHCONMAMPOBAHHOW HeayAMpPoBaHHOW GpUHOTYeTHOCTM BaHKa no MCPO.
06na3aTtenbcTBa 6aHKa 3a OTYETHBIN Nepuos yBennuuaucb Ha 16% - 4o 1,725 Tp/H TeHre, co6CTBEeHHbIN KanuTtan - 9%, [0 217,8 Mapg TeHre, yCTaBHbIM KanuTtan, HaNPOTUB, COKPATUACA HA
1% - po 328,4 mnpg TeHre. Yuctaa npubbiib pUHOpraHusaumm B AHBape-ceHTAbpe 2019 roga ysennuunack Ha 37,5% - 00 31,217 mnppa texre. NMpubbinb 6aHKa Ao pacxoaa no
KOpMopaTUBHOMY NOA0X0AHOMY HaNory B OTYETHbIN Nepuog Bbipocna Ha 27,7% - po 36,348 Mapa, TeHre, YMCTble NPOLLeHTHbIE foxoAb! - B 1,6 pasa, Ao 55,156 mapg TeHre. OCHOBHbIM
akumnoHepom AO "ForteBank" aBnseTca KasaxcTaHcKuit 6usHecmen bynat Ytemypatos (90,1%). ForteBank no utoram aHsaps-ceHTabpa 2019 roga 3aHan 3-e MecTo no o6bemy akTMBOB

cpeam 28 6aHKoB KasaxcraHa.
NcecmouHuK: Hmepgakc
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AKummn MMTB
ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
M/IH.TEeHre mecay LELN{)E]
BT6 ¥ 005 2191629 0,8% 0,04 6,7% 35,5% 64,92
rasnpom ¥ 254,00 70,14 0,5% 246,71 3,0% 65,5% 35,03
rasnpom neft & 4220 0,41 0,5% 417,45 1,6% 22,4% 54,71
MK Hophukent & 1724000 0,29 -0,6%  17200,00 0,2% 32,2% 32,17
Nykoin & 6060,00 232 07%  6117,50 -0,9% 21,3% 41,09
HAMK & 128,18 11,58 2,1% 123,42 3,9% -18,6% 43,11
MMK & 38,65 17,65 0,6% 35,55 8,7% -10,2% 51,15
Meven * 61,70 0,75 0,6% 59,79 3,2% -16,0% 59,71
Meragon * 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
PoctedTs & 45300 6,26 -0,4% 421,35 7,5% 4,7% 48,48
PocTenexkom * 81,40 335 1,2% 78,69 3,4% 11,4% 58,81
J ¥ H " ‘ H ! H CypryTHedreras ¥ 45,00 95,56 -2,6% 46,58 -3,4% 67,4% 43,77
L. L m " 1 e sl
11.2018 27.02.2019 27.05.2019 27.08.2019 TatHedTo 3 747,10 5,55 -1,7% 749,60 0,3% 1,2% 2534
Pycluapo & 0,53 446,57 0,7% 0,51 4,8% 9,9% 52,60
JNupepobl pocta u nageHusa
ACPLLP A Hosarak $ 128000 0,95 2,2% 134300 -4,7% 13,1% 16,67
NLMKq.L B o Cesepcrans ¥ 909,60 2,55 0,8% 878,40 3,6% -3,5% 44,60
Ypankanuit * 119,04 0,12 0,0% 119,04 0,0% 40,9% 50,00
HYDRg.L M oz
Inter RAO/d & 437 371,82 -1,6% 4,50 2,9% 12,6% 40,29
POLYP.L B o CK EC ¥ 020 107514 0,5% 0,18 8,5% 33,4% 59,16
C6ep6arik, ao ¥ 235,00 58,34 -1,3% 240,00 2,1% 26,1% 41,89
ROSyq.L 0,0%
C6ep6arik, an ¥ 215,40 4,29 -0,6% 215,00 0,2% 29,6% 42,62
SIBNG.L -01% ||
NKELyq.L 4% [l
LKOHya.L -o5% [l
TATNxq.L 1,10 [
1 JMenosutapHble pacnucku (USD)
5 Komnanua 3Hau., TeHre @) U3m. 33 feHb Uena 1M o Lo RSI*
1 mn Mecs, Hau.roga
svsTq.L 1,3% _ BTG Bakk 1,41 2,57 1,3% 1,3470 4,8% 27,4% 54,38
rasnpom 7,83 19,35 -1,6% 7,5132 42% 78,5% 36,38
GAZPq.L -vo [ rasnpom NEFT 33,20 0,03 0,1% 32,7500 1,4% 32,8% 54,17
| MMC NORIL NICK 26,88 1,91 -0,4% 26,7823 0,4% 43,5% 36,25
TNykoiin 95,30 1,36 0,5% 94,8669 0,5% 32,6% 45,13
NOVOLIPETSK 20,25 037 0,6% 19,1035 6,0% -9,6% 43,20
] PISC MAGNL.S/d 7,68 0,15 2,2% 7,1900 6,8% -7,4% 49,32
MAGNg.L 2,2% _ Meuen PAO 1,84 0,04 -2,1% 1,8500 -0,5% -7,1% 50,00
PocTenexom 7,51 0,03 0,0% 7,3700 1,9% 17,5% 48,70
ROSNg.L 22 [ CypryTHedreras 6,83 4,32 -4,1% 7,2885 6,3% 79,6% 38,13
] TatHedTs 70,07 0,39 -1,1% 69,6735 0,6% 11,2% 27,62
TKaL 2 [
PISC RUS 0,80 0,01 0,3% 0,7590 5,8% 21,3% 48,37
Hosatak GDR 200,82 0,39 2,5% 210,833 -4,7% 17,4% 17,65
Nonumeran INT 1154,00 1,76 0,2% 1220,5000 -5,4% 39,4% 25,13
-5,0% -4,0% -3,0% -2,0% -1,0% 0,0% 1,0% PISC SEV. REGS 14,14 0,46 -1,3% 13,6147 3,9% 3,5% 45,08
C6ep6ark RUS 14,71 7,50 -1,7% 15,0997 -2,6% 35,0% 40,43
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

6
55
5
45
4
35
3
25
2 T
27.11.2018 27.02.2019 27.05.2019 27.08.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebaHk 2022 30.06.2022 14,00 FXPV
®opTebaHk 2024 15.12.2024 11,75 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpkpeauT, 6eccpouHble - 8,16 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

2,448 /2,312
2,433/2,382
3,63/3,552
3,781/3,73
2,738/-1,159
2,962/2,763
4,737/4,379
2,647 /2,41
0,956 /0,565
4,634/4,575
7,593/7,186
10,896 /8,18
o0/0

10,032 /9,666
10,366 / 10,029
3,183/3,082

0/0

[
27.11.2018

CpepaH. LieHa, Cpeay

%

106,91
114,30
121,60
145,66
102,88
103,70

108,13

106,15

107,41

133,63

115,63

108,06

100,13

83,38

92,88

104,69

92,84

27.02.2019

27.05.2019

~——BPK 2022

ctb, %

0,71

4,55

7,26

9,31

26,81
3,11

1340,89

27.08.2019

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb

0,7%

0,4%

2,4%

10,9%

0,7%

-0,2%

-1,6%

-0,6%

3a mecay C Hau. roga
-4,0% -36,5%
7,3% -40,7%
2,6% -27,0%
2,2% -27,1%
-15,0% -73,6%
-1,0% -42,0%
-2,6% -10,2%
-3,5% -46,1%
-9,0% -74,5%
3,4% -30,1%
-2,3% -8,3%
-379,6% 27,7%
0,0% -31,2%
-0,2% -8,6%
10,1% -26,3%
0,0% -35,3%
0,0% 0,0%
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[ T

27.11.2018 27.02.2019 27.05.2019
-1
——PDB0420 P 0920
Dara
SMuUTeHT noraweHus Kynon Bug KynoHa
P® 0420 29.04.2020 5,00 FXPV
P® 0920 16.09.2020 3,63 FXPV
P® 2022 04.04.2022 4,50 FXPV
P® 2023 16.09.2023 4,88 FXPV
P® 2028 24.06.2028 12,75 FXPV
P® 2030 31.03.2030 7,50 VRGR
PO 2042 04.04.2042 5,63 FXPV
P® 2043 16.09.2043 5,88 FXPV
RZD CAPITAL PLC 20.05.2021 3,37 FXPV
RZD CAPITAL PLC 05.04.2022 5,70 FXPV
VEB FINANCE PLC 09.07.2020 6,90 FXPV
VEB FINANCE PLC 21.02.2023 4,03 FXPV
a3 Kanuran 19.07.2022 4,95 FXPV
a3 Kanuran 06.02.2028 4,95 FXPV
ras Kanutan PUT 28.04.2034 8,63 FXPV
ras Kanuran 16.08.2037 7,29 FXPV
JNykoiin 24.04.2023 4,56 FXPV
HosaTtak 13.12.2022 4,42 FXPV
PocHedTb 06.03.2022 4,20 FXPV
GPN CAPITAL SA 19.09.2022 4,38 FXPV
Anbda baHk 28.04.2021 7,75 FXPV
STSBC 29.10.2022 5,13 FXPV
STSBC 23.05.2023 5,25 FXPV
STTVB 17.10.2022 6,95 FXPV
BTE baHk 22 - 9,50 FXRS
BDLLT 30.05.2023 5,00 FXPV
VON 01.03.2022 7,50 FXPV
VON 13.02.2023 5,95 FXPV
STEEL CAPITALSA 17.10.2022 5,90 FXPV

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

obauraumit

DoxopHoctb, %
(cnpoc/npean.)

2,229/1,587
0,159 /-0,562
2,147/1,725
2,215/1,988
3,171/3,076
2,67/2,62

3,875/3,818
3,932/3,884
0,129/-0,182
2,557/2,342
2,483 /2,435
0,525/0,425
2,727/2,438
3,543/3,415
4,304 /4,218
4314 /4,241

2,718 /2,569
2,802/2,593
2,936/2,774
2,934/2,817
2,764/2,239
3,297/2,996
3,334/3,169
3,976 /3,702
5,643/5533
3,213/2,921
2,911/2,648
3,105/ 2,445
2,937/2,764

35

27.11.2018

CpegH. Liena, Cpepy

%
101,28
103,07
105,86
110,07
171,88
114,21
126,50
130,29
105,02
107,38
102,68
111,38
106,00
110,40
146,64

137,12

106,21
105,00
102,93
104,01
107,24
105,47
106,53
108,41
110,73
106,38
110,26
109,68
108,38

27.02.2019

cTb, %
1,91
-0,20
1,94
2,10
3,12
2,65
3,85
3,91
-0,03
2,45
2,46
0,48
2,58

—P® 2022

27.05.2019 27.08.2019

—P® 2023

UsmeHeHue cpeaH. [loxoaHOCTH

3a geHb 3a mecay, C Hay. roga

0,0% -12,8% -47,5%
17,6% -31,0% -160,6%
-2,0% -10,2% -51,0%
-1,4% -6,7% -51,4%
-1,6% -6,3% -35,9%
-1,1% -5,4% -37,1%
-0,5% -4,7% -28,8%
-0,3% -4,4% -28,1%
50,0% -400,0% -102,1%

0,0% -6,5% -49,6%
-1,6% -6,1% -53,1%
26,3% 6,7% -85,1%
-0,4% -4,4% -43,0%
-0,3% -5,9% -37,3%
-0,5% -6,0% -31,6%

0,0% -3,6% -30,7%
-1,1% -5,7% -44,5%
-0,7% -7,5% -43,0%
-0,7% -4,4% -43,6%

0,3% -2,4% -40,9%
-3,8% 9,7% -49,2%
-0,3% -0,6% -44,8%
-0,6% 2,7% -44,1%

0,8% -11,3% -44,7%

2,6% -1,9% -50,2%
-0,3% -7,8% -44,3%
-0,4% -3,5% -35,3%
-1,1% -0,4% -43,8%
-0,7% -3,7% -44,6%
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19.08.2019 21.09.2019 24.10.2019 26.11.2019

———S&P 500 ———KASE

75
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60

55

50

45

40

19.08.2019 21.09.2019 24.10.2019 26.11.20

~———Brent (6app)

1590
1540
1490 "/—/\‘-/\“‘\'~J'”—/\“'\/'."\.nv--.f"‘~’~.\\_.,ﬁ—.—\.-.
1440
1390
1340
1290
1240
1190
1140
19.08.2019

21.09.2019 24.10.2019 26.11.20

———30n0T70 (Tp.yHL)

DoHA0BbIE MHAEKCHI

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 28122 0,2% 26958 4% 21% 21792 28122
S&P 500 3141 0,2% 3023 4% 25% 2351 3141
NASDAQ 8648 0,2% 8243 5% 30% 6193 8648
FTSE 100 7403 0,1% 7324 1% 10% 6585 7687
CAC40 5930 0,1% 5722 4% 25% 4599 5939
DAX 13236 -0,1% 12895 3% 25% 10382 13289
PTC 1441 -0,9% 1421 1% 35% 1049 1487
MOEX 2931 -0,8% 2873 2% 24% 2291 3009
Hang Seng 26914 -0,3% 26 667 1% 4% 25064 30157
KASE 2318 0,1% 2242 3% 1% 2140 2515
Nikkei 225 23373 0,3% 22800 3% 17% 19156 23520
Shanghai Comp. 2907 0,03% 2955 -2% 17% 2464 3271
ASX 200 6788 0,8% 6739 1% 20% 5468 6845
KOSPI 2121 -0,1% 2088 2% 4% 1910 2249
S&P SENSEX 40821 -0,2% 39058 5% 13% 34960 40 889

ToBapHO-CbipbeBble PbIHKN

Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 64,27 1,0% 62 4% 19% 50 75
WTI (6app) 58,41 0,7% 57 3% 29% 43 66
30070 (Tp.yHL) 1459,80 0,2% 1500 -3% 14% 1211 1550
Cepebpo(Tp.yHu) 17,03 0,9% 18 -5% 10% 14 19
NAT GAS MAY18/d 2,47 -2,4% 2 7% -16% 2 5
HG COPPER APR8/d 2,67 1,0% 3 0% 2% 3 3
YpaH ($1) 25,90 -0,4% 24 7% -9% 24 29
MnatuHa(Tp.yHu) 907,40 1,2% 926 2% 15% 782 985
WHEAT SRW MAY8/d 530,25 -0,1% 518 2% 5% 419 548
ICE SUG11 MAY8/d 12,78 -0,3% 12 3% 6% 11 13

KasHaueiickue o6uraummn CLUA

MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,63 2,1% 1,75 -6,6% -33,0% 1,54 2,48
1-nethne 1,58 0,3% 1,61 -1,5% -39,1% 1,53 2,71
2-neThue 1,59 -2,0% 1,63 -2,5% -36,5% 1,39 2,83
S5-nethue 1,60 -1,2% 1,63 -1,9% -36,4% 1,31 2,89
10-netHve 1,74 -1,4% 1,80 -3,4% -35,3% 1,46 3,06
30-netHue 2,18 -1,3% 2,29 -5,0% -27,9% 1,94 3,33
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OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390 | ~————————— T N ———
380 USD/KZT 386,16 0,01% 387,65 -0,38% 0,54% 369,62 390,17
370
60 EUR/KZT 425,43 0,05% 430,47 -1,17% -2,93% 418,53 439,13
350 GBP/KZT 497,01 0,02% 496,98 0,01% 2,07% 465,76 505,02
340
330 USD/RUB 63,97 0,12% 63,84 0,22% -8,19% 62,54 69,78
320
310 EUR/USD 1,1018 0,05% 1,1078 -0,54% -3,93% 1,09 1,15
300
19.08.2019 21.09.2019 24.10.2019 26.11.20 GBP/USD 1,2865 -0,26% 1,2821 0,34% 0,85% 1,20 1,33
usp/kzr USD/IPY 109,03 0,12% 108,64 0,36% -0,48% 10529 113,77
8 USD/CNY 7,03 -0,04% 7,06 -0,46% 2,27% 6,68 7,18
66
64 W USD/CAD 1,33 -0,20% 1,31 1,62% -2,69% 1,30 1,36
62
. AUD/USD 0,68 0,15% 0,68 -0,51% -3,72% 0,67 0,74
58
56 PbiHku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprexTiHa 10578,89 0% 8226,63 29% 1223% 591,80 12750,38
19.08.2019 21.09.2019 24.10.2019 26.11.201
USD/RUB Poccua 70,43 0% 75,39 7% -54% 70,43 173,70
i Typuma 305,64 0% 333,52 -8% -15% 292,46 515,17
1,115 Tepmatua 9,62 0% 10,44 -8% -31% 9,61 14,26
111
1,105 Ipeunsn 150,76 0% 165,23 -9% -67% 136,15 463,25
11
1095 Ucnakua 39,71 0% 36,26 10% -51% 35,70 87,46
1,09 Mpnanpua 25,74 0% 28,53 -10% -39% 25,74 43,85
1,085
o8 Uranua 128,87 0% 109,78 17% -37% 108,55 246,57
1,075 Kurait 40,38 0% 40,22 0% -40% 37,29 73,72
19.08.2019 21.09.2019 24.10.2019 26.11.20 OpaHuma 17,81 0% 19,80 10% 52% 17,81 39,77
——EUR/USD
Annamuka CDS
14040 120 11,5
12040 100 1
10040
80 10,5
8040
60 10
6040
95
4040 a0
2040 20 9
40 0 85
19.08.2019 21.09.2019 24.10.2019 26.11.20 19.08.2019 21.09.2019 26.11.20  19.08.2019 21.09.2019 24.10.2019 26.11.20
———ApreHTuHa ——Poceus ——Tepmanua
25 50 250
45
. M p W 200
35
15 30 150
25
10 20 100
15
5 10 50
5
0 o 0
19.08.2019 21.09.2019 24.10.2019 26.11.20 19.08.2019 21.09.2019 261120  19.08.2019 21.09.2019 24.10.2019 26.11.20
e DPAHLMA ——Wcnanuna = WTanua
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Bonnap/Tenre

355

27.11.2018 27.02.2019 27.05.2019

Eapo/flonnap

1,04

27.08.2019

27.11.2018 27.02.2019 27.05.2019

Bonnap/iena
116

14
112

110

106

102

100

27.08.2019

27.11.2018 27.02.2019 27.05.2019

[Ronnap CLUA/Kaaackwit gonnap

27.08.2019

127
27.11.2018 27.02.2019 27.05.2019

27.08.2019

58

27.11.2018

Ronnap/Poccuiickuii py6s

27.02.2019 27.05.2019 27.08.2019

AHrAwiicKkwii Gynt/ Aonnap

110

27.11.2018 27.02.2019 27.05.2019 27.08.2019

6,40

27.11.2018

062

27.11.2018

Ronnap/l0any

27.02.2019 27.05.2019 27.08.2019

Asctpanuickwii gonnap/fionnap CLIA

27.02.2019 27.05.2019 27.08.2019
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 22516,0 Depxatb 16.11.2018
AO "Kcell" KCELKZ NpocTble aKuMn KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYecKuin flenaprameHt
AvpexTop BOupektop
[Hamup Babanasapos MapxaH MenaHud
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneumanucr Beaywwmii cneunanmct 3am. [lupekTopa [lenaprameHta Mnagwwii aHanutmk Mnagwwii aHanutmk
Cantanart Typbickynosa Maknan Opasosa AHHa Cokonosa LWaitryn Mapat [Aunapa Arapaesa
STuryskulova@centra MOrazova@centras.kz

ASokolova@centras.kz SMarat@centras.kz DAgadayeva@centras.kz

no pabore ¢

3am. lupekTopa [lenaprameHTa

CsetnaHa buneuxas

SBiletskaya@centras.kz

Beaywuii cneunanuct

Bepywwmii cneunanuct

Cneymanucr 2 Kateropum
Snbmupa Otapbekosa

Axapa AntaH

Axactacua Yepesko
EOtarbekova@centras.kz

AAltan@centras.kz

ACherevko@centras.kz

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.
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