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Akumn KASE
Komnawus 3Havy., TeHr Coean, WU3m. 3a seHb Uena 1M CEmhen RSI*
H.TeHre mecay Hau.roga
Kaz Minerals Plc 3 2250 308,95 -1,3% 2676,85 -15,9% -14,4% 24,12
Xanbik baHk 4+ 135 0,99 0,3% 130,50 3,5% 3,1% 56,34
Kasaxtenekom, ao f 25299 0,56 2,6% 26 725,00 -5,3% -6,6% 29,33
Kasaxtenekom, an f 13 500 0,27 0,0% 13 600,00 -0,7% -0,7% 40,08
bank LienTpKpeaut f 236 5,94 5,1% 228,01 3,7% 4,5% 68,02
Keell 4 2375 42,12 1,9% 2305,83 3,0% 1,9% 48,03
KasTpaHcOiin 4+ 1000 4,67 0,0% 1034,00 -3,3% -3,5% 41,69
KETOK 4 1598 0,81 -0,6% 1600,00 -0,1% -1,6% 41,81
HAK Kasatomnpom 4 4899 5,95 -0,3% 5200,00 -5,8% -6,1% 20,33
JMeno3sutapHble pacnucku (USD)
O6vem, Usm. Usm.
Komnauua 3Hau., TeHre Bem Uam. 3a gevHb Uena 1M SS9 S € RSI*
MAIH.TeHre mecay Hau.roga
Xanbik BaHK 3 14,35 0,72 -0,3% 13,30 7,9% 7,5% 67,86
Keell 4+ 5,90 0,10 0,0% 5,98 -1,3% -1,3% 40,00
Axuum (GBP)
3Hau., TeHre @iz, U3m. 3a aeHb Uena 1M Ly CEnLG RSI*
MAIH.TeHre mecay Hau.rona
Kaz Minerals Plc 4 450,90 716,79 -1,8% 546,00 -17,4% -15,1% 28,57

KACE

KasaxcraHckuii doHAo08BbIN HAeKC KASE No uToram BYepaLlHUX TOPros 3aKpblica
pocTtom. Tak, 3HaueHue uHgekca KASE ysennuunocs Ha 0,78% fo 2 275,08 n. O6bem
CAENOK C aKUMAMM, BKIIOYEHHbIMU B NPEACTaBUTENbCKUIA CNUCOK MHAeKca KASE, Bo
BTOPHMK CHU3MJ/ICA OTHOCUTE/IbHO Npe/blAyLLero Toprosoro AHA Ha 24,4% v coctasun
370,0 MAH. TeHre. B 3eneHoii 30He 3aKkpblinch akumm baHk LleHTpKpeaur (+5,1% no 236
TeHre), Kasaxtenekom (+2,6% no 25 299 TeHre), cotosoro onepartopa Keell (+1,9% go 2
375 TeHre) n HapoaHbiit bBank KasaxcraHa (+0,3% o 135 TeHre). CHUXeHUeMm 3aKpblanch
aKkumn megenobbiBatoweit komnanum Kaz Minerals (-1,3% 8o 2 250 TeHre), KETOK (-
0,6% no 1 598 teHre) u HAK Kasatomnpom (-0,3% no 4 899 TeHre). AKumu
HedTeTpaHcnopTHOW KomnaHuu KasTpaHcOiin octanuch 6e3 usmeHeHuid Ha yposHe 1
000 TeHre.
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MupoBsble poHA0BbIE PbIHKK
AmMepurKaHCK1e 1 eBponeiicke GOHA0BbIE PbIHKM MO UTOraM TOPTrOB BTOPHMKA 3aKPbIINCh POCTOM Ha CMeLLaHHbIX HOBOCTAX O KopoHasupyce B Kutae. Tak, nHaekc Dow Jones ysennuunnca
Ha 0,7% po 28 723 n., uHaekc S&P 500 — Ha 1,0% A0 3 276 n. v nHaekc NASDAQ — Ha 1,4% f0 9 270 n., 6putaHckumii nHaekc FTSE 100 — Ha 0,9% Ao 7 481 n., dpaHLuy3ckuit uHaekc CAC-40 —
Ha 1,1% £0 5 926 n. u Hemeukuit nHaekc DAX — Ha 0,9% 40 13 324 n. AMepPUKaHCKME PbIHKM OTbIrPasiu CHUKEHWE AHEM paHee 61arogaps POCTy akLMit BbICOKOTEXHOMOTMYHBIX U
$UHaHCOBbIX KOMNaHWiA. K ToMy e, rnaBa BcemnpHOIi opraHn3aLMm 34paBooXpaHeH A BbIPasu YBEPEHHOCTb Mo NOBOAY 3GPEKTUBHOCTY Mep 3aLL1Tbl OT PacnpoCTpaHeHMs Bupyca co
cTopoHbl KuTas. Mo 3aABeHNI0 KUTaNCKUX BRacTell 3adpuKcMpoBaHbl 60 ciyyaes, Koraa nauueHTbl Bbi3gopasansany nocie supyca. OAHaKo, OrpaHUyeHne Ha TpaHCMopTHoe cooblieHne
BO MHOTUX ropoAax Kutas npoaonKaeT BMATL Ha SKOHOMUYECKYIO aKTUBHOCTb CTPaHbl. Tem BpemeHem, Ha 3Tol Hegene (29-30 aHBaps) npoiaeT AByxaHesHoe 3acegaHue ®PC CLUA, no
MTOram KOTOPOTO NPOLLEHTHasA CTaBKa No deepasbHbIM KpeAUTHLIM CPeACTBaM COXPaHUTCA B AnanasoHe 1,5-1,75% rogosbix. OTMeTUM, uTo B 2019 r. amepuKaHCKuil duHperynatop
CHU3UA CTaBKY TPUXAbI, @ B NO AeKabpbCKOMY 3aceaHMIo COOBLLMA O COXPAaHEHUM TEKYLLEH NO3ULMM NO AEHEKHO-KPEAUTHOM NOSMTUKE CTPaHbl. Bo BTOpHUK, Apple cooblmna o
dUHaHCOBbIX pesy/ibTaTax KoMnaHuu 3a 4 ke. 2019 r., cornacHo KoTopoii YncTas npubbinb Apple Boipocna Ha 11,4% o 22,3 mapa,. gonn. CLUA 6naroaaps yBennmyeHuio npogax Ha 7,7% no
79,1 mnpga,. ponn. CLUA v onepaumoHHoro goxoaa Ha 9,5% a0 25,9 mapa. gonn. CLUA. B pesynbTate akumu Apple npunbasmam 2,8%. YUCTbii yObITOK amepuKaHCKo papmaLieBTMYeckoin
KkomnaHuu Pfizer 8 4 k8. 2019 r. coctasuna 337 maH. gonn. CLUA n cokpatunach Ha 14,5%, OKa3aBLUKC HUXKe OXuAaHUIA. B utore akuuu Pfizer nogoposkanu Ha 5,0%.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuitckue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPrOB 3aKPbIJIUCh B 3e/1eHOM 30He. TaK, A01apoBbii uHaeKe PTC npubasun 2,0% ao 1 572 n. u pybnesbiit Hgekc MMBB
ysennuunnca Ha 0,9% Ao 3 113 n. /ingepamu pocta cTanu akumm Meuen (+5,5%), Faznpom HedTb (+2,5%), PCK EIC (+2,4%), UHTep PAO (+2,4%), MarHUTOropckuii MeTannypruieckui
KOMBUHAT (+2,3%), PocHedTb (+2,0%), CyprytHedTeras (+1,9%), Fasnpom (+1,7%), Slykoiin (+1,6%), Pyclmapo (+1,5%), Coepbank (+0,9%), Cesepctans (+0,9%), TMK HopHukenb
(+0,9%), BTB (+0,8%) 1 HoBo/MMNeLKuiA MeTannypruyecknii KombuHar (+0,7%). AyTcainaepamu ctanm akummn Hosatak (-0,7%), Poctenekom (-0,6%) v TaTHedTb (-0,1%).

NcmoyHuk: Bloomberg

HedTb
HedTaHble KOTUPOBKYM 3aBEPLIN/IN BYepaLLHME TOPTM POCTOM Ha HOBOCTAX O BO3MOXHOM COKpalleHUn HedpTenocTaBok co cTopoHbl OMEK, Npu 3HaUYMTENbHOM BANAHWUM BCMbILWKK
KOPOHaBMpyca Ha HedTAHble KOTUPOBKMW. TeM BpemMeHeM, KuTaiickue Biactu coobwmnam o 60 cnyyasx, Korga nauueHTbl 3axapeHHble KOPOHaBMUPYCOM Bbi3[,0paB/IMBaM, YTO HECKOIbKO
ocnabuna onaceHus no NoOBOAY PacnpocTpaHeHus Bupyca. CerogHs, 29 AHBapa oxugaetca nybankauma gaHHbIX MunaHepro CLUA, no npeaBapuTenbHbIM AaHHbIM HeAiebHbIe 3anacbl
cbipoit HedTH B cTpaHe BbipacTyT Ha 0,5 MAaH. 6app. B utore, cToMmMocTb ceBepoMopcKoi HedT mapku Brent ysennumnack Ha 0,3% A0 59,51 gonn. CLUA 3a 6app. v LeHa nerkow
amepuKaHcKoi HedTn mapku WTI Bbipocna Ha 0,6% 4o 53,48 pgonn. 3a 6app.

Ncmouruk: Bloomberg

Baniora
Kypc TeHre no otHoweHuto kK gonnapy CLUA ykpenunca Ha 0,07% u coctasun 380,71 TeHre.
Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 1,16% u coctasun 62,21 py6.
Kypc BantotHoi napbl EUR/USD nosbicuncs Ha 0,04% v coctasun 1,1020.
Kypc BantoTHol napbl GBP/USD noHuswucs Ha 0,20% u coctasun 1,3027.
Ucmouruk: Bloomberg

Hosoctu KasaxcraHa

EAuHbBIN 6aHK NPOEKTHO-CMETHOM AoKyMeHTauum co3gaayT B KasaxcraHe 8 2020 ...

B KasaxcraHe B 2020 rofy Ha4HeT paboTy eAnHbI 6aHK NPOEKTHO-CMETHOM AOKYMEHTALLMK, COOBLLMA 3aMeCTUTE/Ib TPeMbep-MUHUCTPA PomaH Ckasp. "B TekyLLem roay HauHeT
$YHKLMOHMPOBATL eAnHbIN 6aHK NC/, (NPOEKTHO-CMETHOM AOKYMEHTauuK - UD-K). B 3ToM cBA3M akKMMaTam HEO6XO0AMMO Ha4yaTb NPUMEHEHME TUMOBbIX MPOEKTOB, YTO NO3BONUT
SKOHOMMTb 10 65% pacxoA0B Npu NPoeKkTUpoBaHuK", - coobLmn CKAAp Ha 3aceaHUM NPaBUTENbCTBA BO BTOPHMK. OH TakKe HanomHui, 4to B 2020 roay B KasaxcraHe HayaTa
peanusauua TpeTbelt NPporpammbl MHAYCTpUManu3aLmm. B Tekyluem rogy nnaHupyetcs 8Bog 160 npoexTos Ha cymmy 6onee 1,1 TpsiH TeHre (Tekywmii Kypc - 380,19/$1). "Mpw atom yaer
OKasaHa BCECTOPOHHAA NOAAEPIKKA IKCNIOPTOPUEHTUPOBAHHBIM NPEANPUATUAM, @ TakxKe ByaeT NpefoCTaBAEH NO/HbIA NAKET NOAAEPKKN NPOU3BOAUTENAM Ha BHYTPEHHEM pbiHKe. B
pernoHax He0bXoAMMO OKa3biBaTb BCECTOPOHHIOI NOAAEPIKKY MHBECTOPaM ANA BBEAEHUA NPOEKTOB B CPOK", - ckasan CknsAp. Buue-npembep Takke nHopMmUpoBasn, uTo B pecnybamke B
3TOM rofly 3an1aHMpoBaH BBOA 15 MAH. KB. METPOB UNbA. "B 3TOI CBA3M aKMMmaTam BaxHO obecneunTb sdpdeKTMBHOE NnaHMpoBaHue paboTbl, UCNONb30BaTb MOLLHOCTH
AOMOCTPOUTE/IbHBIX KOMBUHATOB, TUMOBYIO LOKYMEHTALLMIO, @ TAKKE YCUNUTL B3aMMOAEeNCTBUE C BU3HECOM M HaC Mo BblA o} X YH4aCTKOB M nNoaBeAeHuIo

KOMMYHUKauui", - oTmeTn CKAsp.

Nemoyruk: Mmepgakc

KasaxcTaHcKuii aneKTpoansHblii 3asoa u3 ERG B 2019r ysennunn npomssoACcTBO aNtOMUHUA Ha 1,8%...
AO "KasaxcTaHCKuMi1 anekTpon3Hblii 3aBoa" (K33, BxoauT B Eurasian Resources Group, ERG) 8 2019 roay npou3seno 263 TbIC. TOHH NEPBUYHOTO aNtOMUHUA, COOBLLMIN areHTCTBY
"UHTepdakc-KasaxcraH" B kKomnaHuu. "3a 2019 rog AO "KasaxcTaHCKUIA 31eKTPONU3HbIV 3aBoA," npousseno 6osiee 263 TbiC. TOHH NEPBUYHOTO antomMuHuA. 3a 2018 rog 6bi10 Npon3seseHo
cBbllwe 258,4 TbIC. TOHH MEPBUYHOTO aNOMUHUA", - OTMETUAM B KOMNAaHUK. TaKMm 06pasom pocT Npoun3BoAcTBa coctasu 1,8%. "YeennueHne 06bemoB CBA3AHO C UHTEHCUUKaLMeN
NPOW3BOACTBA Ha CYLLECTBYOLLEM 060PYA0BaHNM, B OCHOBHOM 33 CHET YBE/IMYEHMSA CU/bl TOKA Ha UCMO/Ib3yeMbIX BbICOKOAMMEPHbIX 3/1eKTpoan3epax"”, - (poKoMmeHTUposanu B K33. B
2020 roay 3aBoA, NAaHUPYeT yBEMUUTL NPOM3BOACTBO NEPBUYHOIO aNtoMUHNA Ha 1%, 265,6 Tbic. TOHH. IKcnopT npoaykuun 8 2019 roay Bbipoc Ha 1% 1 coctasunn 235,7 TbiC. TOHH
NEepBUYHOrO alOMUHUA NPOTMB 233,2 ThiC. TOHH FOA0M paHee. "YBennyeHne CBA3aHo ¢ NoTPe6HOCTbIO MoKynaTeneit. B 2020 roay naaHWpPYeTCa SKCMOPTMPOBATb 06bEMbI MPAKTUYECKU HA
YPOBHe NpPOLU/Oro rofa B TakMe CTpaHbl, Kak Poccus, benopyccus, YkpanHa, Y3bekuctaH, Mpysus u cTpaHbl AanbHero 3apybexbs - Utanus, Typuua", - coobwmnm 8 kKomnanum. AO
"KasaxcTaHCKMii 9NeKTpoNun3HbIN 3aBo4" - eAMHCTBEHHOE NpeanpuaTHe B KasaxcTaHe, KOTOPOe NPOV3BOANT NEPBUYHDBIN aNIOMUHMIA BbICOKOW MapKu. Hanbonee KpynHbiMmu
noTpebuTeN MmN Ka3axcTaHCKOro aNlOMUHUA ABNAKOTCA 3aBoAbl Poccuu, YKpauHsl, Benopyccun u YsbekucrtaHa. NpegnpuaTtve BxoauT B coctas EBpasuiickoit rpynnel (ERG). ERG - ogHa u3
KpynHEenLwWwmx 8 Mupe AnsepcuduLMpoBaHHbIX KOMNAaHWUIA NO pa3paboTke NPUPOLHbIX PECYPCOB C MOAHOCTBIO MHTErPUPOBAHHBIMU NPeANPUATUAMU B chepax
£106b14M, NepepaboTKu, SHEPreTUKM, NOTUCTUKM M MapKeTuHra. "EBpasuiickan rpynna” ocyliectsnseT ynpasieHne Npon3BoACTBEHHbIMM akTBamu ERG Ha Tepputopuy KasaxcraHa: "THK
Kasxpom", "AntomuHnii KasaxcraHa", CCIMO, KazaxcTaHCKMii 31eKTpoAM3HbIN 3aBog, "EBpoa3unaTckan aHepretuyeckas koprnopauus", "Ly6apkonb Komup", TpaHcnopTHan rpynna
"TpaHcKom".

Ncmoyruk: UHmepgakc
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AKummn MMTB

ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ——— CamnG
9 MAH.TeHre mecay Hau.roga
BTE 4+ 0,05 2607583 0,8% 0,05 2,9% 2,8% 53,67
8
Fasnpom 4+ 235,00 85,54 1,7% 257,11 -8,6% -8,3% 23,78
7 asnpom neft 4+ 455,15 0,90 2,5% 421,80 7,9% 8,3% 61,79
6 MK HopHukenb € 21282,00 0,20 0,9% 19 292,00 10,3% 11,4% 69,02
JNykoiin 4+ 6 650,00 0,77 1,6% 6 150,00 8,1% 7,8% 60,82
5
HAMK % 144,12 4,07 0,7% 143,42 0,5% 0,3% 60,76
4 MMK % 45,32 10,71 2,3% 42,13 7,6% 8,0% 63,29
Meuen 4+ 103,09 9,44 5,5% 62,57 64,8% 63,3% 52,80
3
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2
PocHedTs 4+ 477,70 5,88 2,0% 453,50 53% 6,2% 66,67
1 Poctenekom 4 85,30 1,39 -0,6% 78,99 8,0% 8,9% 72,44
G HedTeras 47,40 91,42 1,9% 50,86 -6,8% -6,1% 32,75
“h“‘m W\HM\HHM Ll M‘Hm‘\\ MH \ H‘MM ot Ll L HH‘ | , CYPrymet *
01.2019 29.04.2019 29.07.2019 29.10.2019 TatHedTb & 779,00 1,76 -0,1% 770,00 1,2% 2,5% 46,04
PycTuapo % 069  1937,17 1,5% 0,57 21,6% 23,7% 71,43
JNnpepbl pocta u nageHus
ASPS! P A HosaTsk 4 1168,20 1,02 -0,7% 1268,80 -7,9% -7,4% 15,28
MTL 5,5% Cesepcranb 4+ 938,60 0,73 0,9% 938,20 0,0% 0,1% 53,72
Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
SIBNg.L
Inter RAO/d % 5,80 289,81 2,4% 5,07 14,4% 15,1% 56,78
MAGNq.L ®CK E3C 4+ 0,22 223351 2,4% 0,20 8,2% 8,1% 57,13
C6epbakk, a0 4+ 257,70 48,14 0,9% 252,06 2,2% 1,2% 48,28
GAZPa.L CBepbari, an 22986 4,89 0,6% 226,40 15% 07% 49,15
LKOHyq.L
HYDRq.L
ROSNg.L
SVSTq.L
JMenosutapHble pacnucku (USD)
VTBRq.L Komnawnua 3Hau., TeHre ::bEMHre MU3m. 3a aeHb Uena 1M ::::.:a (e RSI*
BTB BaHk 1,49 0,83 1,3% 1,4690 1,6% 2,1% 49,70
NKELyq.L
Fasnpom 7,46 12,71 2,8% 8,2391 -9,5% -9,4% 25,84
rasnpom NEFT 36,20 0,02 3,7% 33,1000 9,4% 8,1% 57,30
NLMKq.L
MMC NORIL NICK 34,01 0,83 1,1% 31,0553 9,5% 11,3% 60,96
TATNNGL Nykoiin 106,17 0,53 2,1% 99,1862 7,0% 7,0% 55,60
NOVOLIPETSK 22,85 0,35 0,7% 23,0003 -0,7% -0,1% 57,80
POLYP.L PJSC MAGNL.S/d 9,47 0,04 3,5% 8,7500 8,2% 9,4% 60,81
Meuen PAO 3,26 0,18 5,5% 1,9200 69,8% 58,3% 67,95
SBNCyq.L PocHedTH 7,65 3,30 1,8% 7,2795 5,1% 6,1% 62,74
Poctenekom 8,03 0,08 -0,9% 7,4200 8,2% 6,4% 58,43
ROSyq.L -
va 0,9% CypryHedreras 7,47 1,12 1,3% 8,1458 -8,3% 7,2% 31,92
TatHedTs 74,68 0,26 0,2% 74,3199 0,5% 1,1% 44,74
NVTKq.L -0,9%
PISC RUS 1,05 0,19 1,9% 0,8590 22,7% 25,0% 71,73
HosaTtak GDR 186,62 0,16 -0,9% 204,9795 -9,0% -8,1% 13,01
SNGSyq.L  -1,3%
) : : : Monumeran INT 1264,41 1,01 -0,5% 1190,0000 6,3% 5,8% 75,65
-2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0% PJSC SEV. REGS 15,00 0,38 1,4% 15,1802 -1,2% -1,4% 51,01
C6ep6ark RUS 16,33 3,33 -0,8% 16,3567 -0,2% -0,7% 43,30
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa
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35
3
25
2 T
29.01.2019 29.04.2019 29.07.2019 29.10.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebank 2022 30.06.2022 14,00 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpKkpeauT, 6eccpouHble - 7,93 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

2,2/2,057
2,208/2,158
3,463 /3,423
3,673/3,626
3,543/-2,176
2,518/2,379
4,591/ 4,227
2,478 /2,284
0,476 /0,316
4,256/4,2
7,199/ 6,77
3,277/3,196
9,569 /9,229
10,198 /9,867
2,698 /2,597

0/0

45

w

05

[

29.01.2019

CpepaH. LieHa, Cpeay

%
107,83
115,07
124,25
147,72
102,00
104,65

108,75

106,32

107,76

140,00

115,63

100,20

85,75

93,00

104,51

92,84

29.04.2019

29.07.2019 29.10.2019

~——BPK 2022 ———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

ctb, % 3a aeHb 3a mecay, C Hau. roga

2,12 -1,9% -4,5% -1,9%
2,19 0,0% -0,5% -1,4%
3,41 -0,6% -0,9% -1,4%
3,62 -0,8% 0,3% 0,0%
0,63 -6,0% 103,2% -730,0%
2,43 -0,8% -9,3% -10,0%
436 -0,5% 0,0% -2,5%
2,37 -2,5% -4,0% 0,4%
0,37 2,8% -30,2% -26,0%
4,18 0,5% -7,1% -7,1%
6,87 -0,1% -2,8% -2,6%
3,19 -17,8% 279,8% 279,8%
9,09 0,0% -1,2% -0,8%
37,17 0,8% 19,6% 17,6%
2,63 6,5% 9,6% 7,8%
1340,89 0,0% 0,0% 0,0%
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45 4
5
4 4 -
3
35 -
2
3
1
25
[ T
29.01.2019 29.04.2019 29.07.2019 29.10.2019
a 2+ d
29.01.2019 29.04.2019 29.07.2019 29.10.2019
——PO0420 —— P® 0920 ——P®2022 ——P®2023
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
Pd 0420 29.04.2020 5,00 FXPV 2,286 /1,093 100,81 1,69 -9,1% 7,0% -16,3%
Pd 0920 16.09.2020 3,63 FXPV -0,132/-0,565 102,51 0,35 -18,6% 133,3% 400,0%
P® 2022 04.04.2022 4,50 FXPV 2,146 /1,691 105,48 1,92 0,5% -6,3% -6,3%
Pd 2023 16.09.2023 4,88 FXPV 2,285/ 2,046 109,40 2,17 -0,9% -0,9% -1,8%
P® 2028 24.06.2028 12,75 FXPV 2,931/2,888 172,86 2,91 0,3% -3,3% 0,3%
P® 2030 31.03.2030 7,50 VRGR 2,527/2,378 114,06 2,45 -3,2% -3,9% -7,9%
Po 2042 04.04.2042 5,63 FXPV 3,593 /3,543 131,34 3,57 -0,3% -0,3% -1,1%
P® 2043 16.09.2043 5,88 FXPV 3,647/3,62 135,34 3,63 -0,8% -0,3% -1,4%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,082/0,023 104,33 0,05 -16,7% -171,4% 0,0%
RZD CAPITALPLC 05.04.2022 5,70 FXPV 2,267 /2,042 107,51 2,15 0,5% -2,3% -6,5%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,403/2,191 102,01 2,30 -0,9% -3,8% 12,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,888 /0,349 110,32 0,62 0,0% 40,9% 51%
a3 Kanutan 19.07.2022 4,95 FXPV 2,626 /2,263 105,97 2,44 0,0% -3,2% -2,8%
a3 Kanutan 06.02.2028 4,95 FXPV 3,248 /3,105 112,46 3,18 0,3% -3,6% -3,9%
ras Kanutan PUT 28.04.2034 8,63 FXPV 3,824 /3,71 153,17 3,77 0,0% -4,6% -4,1%
ras Kanutan 16.08.2037 7,29 FXPV 3,92/3,873 142,81 3,90 1,0% -4,9% -5,6%
Nykoiin 24.04.2023 4,56 FXPV 2,683 /2,566 105,97 2,62 0,0% 2,7% 1,9%
HoBaTak 13.12.2022 4,42 FXPV 2,722 /2,501 104,97 2,61 0,4% 2,8% 2,4%
PocHedTb 06.03.2022 4,20 FXPV 2,791/2,593 103,06 2,69 -3,2% -0,4% -2,9%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,747 / 2,604 104,30 2,68 0,4% -1,8% -0,7%
Anbda baHk 28.04.2021 7,75 FXPV 2,805 /2,022 106,50 2,41 -9,7% -3,6% -11,1%
STSBC 29.10.2022 5,13 FXPV 2,997 /2,603 106,10 2,80 0,0% -1,8% -7,0%
STSBC 23.05.2023 5,25 FXPV 2,949 /2,683 107,65 2,82 0,7% -6,6% -6,9%
STTVB 17.10.2022 6,95 FXPV 3,607 /3,239 109,06 3,42 0,6% -7,8% -5,3%
BTE baHk 22 - 9,50 FXRS 4,962 / 4,81 112,13 4,89 1,5% -10,6% -13,0%
BDLLT 30.05.2023 5,00 FXPV 2,922/2,732 106,86 2,83 0,4% 0,0% -0,4%
VON 01.03.2022 7,50 FXPV 2,541/2,299 110,28 2,42 -0,4% -6,9% -8,7%
VON 13.02.2023 5,95 FXPV 2,982 /2,735 108,93 2,86 -0,7% 1,1% 0,7%
POLYUS PAO 29.04.2020 5,63 FXPV 2,733 /2,059 100,79 2,40 -5,9% -4,8% 18,2%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,787 /2,65 108,27 2,72 -1,1% 0,0% 0,0%

* YKa3aHHble LieHbl U A0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3450 2500
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3300 DJIA 28723 0,7% 28 645 0,3% 1% 24580 29348
2400
S&P 500 3276 1,0% 3240 1% 1% 2640 3330
3150 NASDAQ 9270 1,4% 9007 3% 3% 7028 9402
2300
FTSE 100 7481 0,9% 7 645 -2% -1% 6834 7687
3000
CAC40 5926 1,1% 6037 -2% -1% 4928 6101
2200
2850 DAX 13324 0,9% 13337 -0,1% 1% 10907 13577
PTC 1572 2,0% 1549 1% 2% 1156 1647
2700 2100 MOEX 3113 0,9% 3050 2% 2% 2458 3220
21.10.2019 23.11.2019 26.12.2019 28.01.2020
Hang Seng 27950 0,0% 28225 -1% -1% 25281 30157
———S&P 500 ———KASE
KASE 2275 0,8% 2361 -4% -4% 2140 2515
7 Nikkei 225 23216 -0,5% 23838 -3% -2% 20261 24084
70 Shanghai Comp. 2977 0,0% 3005 -1% -2% 2576 3271
ASX 200 6995 -1,4% 6822 3% 5% 5863 7133
65
KOSPI 2177 -3,1% 2204 -1% -1% 1910 2267
60
S&P SENSEX 40967 -0,5% 41575 -1% -1% 35353 41953
55
50 ToBapHO-CbIpbeBbIE PHIHKN
45
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
2 Brent (6app) 59,51 0,3% 68 -13% -10% 56 75
21.10.2019 23.11.2019 26.12.2019 28.01.20 WTI (6app) 53,48 0,6% 62 13% 129 51 66
Brent (6app) 300070 (Tp.yHLL) 1569,20 -0,5% 1514 4% 3% 1269 1577
1640 Cepebpo(Tp.yHu) 17,40 -3,3% 18 -3% -2% 14 19
1540 NAT GAS MAY18/d 1,93 1,7% 2 -10% -12% 2 3
HG COPPER APR8/d 2,58 -0,7% 3 -9% -8% 3 3
1440
YpaH ($1) 24,40 0,2% 25 -2% -2% 24 29
1340
MnatuHa(Tp.yHu) 985,59 0,2% 945 4% 2% 782 1020
1240 WHEAT SRW MAY8/d 569,75 -0,4% 556 2% 2% 419 582
1140 ICE SUG11 MAY8/d 14,54 2,3% 14 7% 8% 11 15
21.10.2019 23.11.2019 26.12.2019 28.01.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,52 -0,3% 1,58 -3,4% 3,0% 1,48 2,48
1-nethne 1,54 0,2% 1,51 2,4% -2,4% 1,51 2,59
2-neThue 1,46 1,0% 1,59 -8,3% -6,7% 1,39 2,57
S5-nethue 1,47 2,2% 1,68 -12,6% -12,9% 1,31 2,56
10-netHve 1,64 2,2% 1,87 -12,4% -14,1% 1,46 2,76
30-netHue 2,10 1,9% 2,31 -9,3% -11,9% 1,94 3,12
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 W USD/KzT 380,71 0,07% 380,03 0,18% -0,56% 37397 390,17
60 EUR/KZT 418,86 -0,23% 423,64 -1,13% 2,47% 417,34 439,13
GBP/KZT 495,09 -0,55% 497,32 -0,45% -1,91% 465,76 515,15
340
USD/RUB 62,21 -1,16% 62,01 0,31% 0,46% 61,01 66,96
320
EUR/USD 1,1020 0,04% 1,1175 -1,39% -1,69% 1,09 1,15
300
21.10.2019 23.11.2019 26.12.2019 28.01.20 GBP/USD 1,3027 -0,20% 1,3076 -0,37% -1,75% 1,20 133
usp/kzr USD/IPY 109,13 0,22% 109,41 -0,26% 0,48% 10529 11217
8 USD/CNY 6,94 0,00% 7,00 -0,84% -0,36% 6,68 7,18
65
USD/CAD 1,32 -0,28% 1,31 0,60% 1,30% 1,30 1,35
62
AUD/USD 0,68 0,03% 0,70 -3,08% -3,69% 0,67 0,73
59
56 PbiHku CDS
53 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprexTiHa 11138,47 0% 6 604,28 69% 58% 591,80 12750,38
21.10.2019 23.11.2019 26.12.2019 28.01.202 " .
UsD/RUB Poccus 67,94 0% 55,88 22% 22% 54,64 147,71
1125 Typuua 243,92 0% 278,50 -12% -12% 236,68 515,17
Tepmatua 9,12 0% 9,37 3% -4% 9,10 13,30
1,116
Ipeunsn 112,72 0% 113,71 1% 0% 111,73 420,51
1107 Ucnanus 40,67 0% 41,43 2% -1% 35,70 77,98
Mpnanpua 22,96 0% 22,97 0% 1% 22,88 40,96
1,098
Uranus 113,72 0% 124,98 9% 7% 108,55 235,05
1,089 Kurait 37,37 0% 32,20 16% 15% 30,61 61,25
21.10.2019 23.11.2019 26.12.2019 28.01.20 OpaHuma 18,31 0% 18,31 0% 1% 17,81 36,77
——EUR/USD
Annamuka CDS
15040 20 11
12000 10,5
60
10
9040
40 95
6040
9
20
3040 85
40 0 8
21.10.2019 23.11.2019 26.12.2019 28.01.20 21.10.2019 23.11.2019 280120 21.10.2019 23.11.2019 26.12.2019 28.01.20
———ApreHTuHa ——Poceus ——Tepmanua
208 44 150
20 42 120 M
19,2 40
£
18,4 38
60
17,6 36
16,8 34 30
16 E?) 0
21.10.2019 23.11.2019 26.12.2019 28.01.20 21.10.2019 23.11.2019 280120 21.10.2019 23.11.2019 26.12.2019 28.01.20
e DPAHLMA ——Wcnanuna = WTanua
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Nonnap/Tenre [Ronnap/Poccuiickuii py6nb
395 68
390
66
385
64
380
62
375
60
370
365 58
29.01.2019 29.04.2019 29.07.2019 29.10.2019 29.01.2019 29.04.2019 29.07.2019 29.10.2019
Eapo/flonnap AHrAviAcKWiA GyHT/ Ronnap
1,16 135
1,14 1,30
112 125
1,10 1,20
1,08 115
1,06 1,10
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Bonnap/iena Aonnap/i0anb
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7,20
7,00
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29.01.2019 29.04.2019 29.07.2019 29.10.2019 29.01.2019 29.04.2019 29.07.2019 29.10.2019
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132 07
130 0,68
128 0,66
1,26 064
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 32800,0 Depxatb 06.12.2019
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 1254,7 MNpopaasatb 26.12.2019
AO "Kcell" KCEL LI rap usb 33 Mpopaeatb 26.12.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1343,0 Mokynatb 04.12.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa Beaywmii aHanuTMK

Mnagwmit aHanuTk
AnHa Cokonosa

Mnagwmii aHanuTMK
ApwbiHbek ¥XKaHap LWaitryn Mapat Awnnapa Aragaesa
ASokolova@centras.kz ZArshynbek@centras.kz

SMarat@centras.kz DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Jamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
CantaHat Typbickynosa Maknan Opasosa nbmupa OTapbexosa Awnapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.
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