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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
M/IH.TEHre mecay Hau.ropa
1400
Kaz Minerals Plc 3+ 2286 7,77 -0,5% 2189,42 4,4% -13,1% 62,60
1200
Xanbik Bank * 105 444,22 6,3% 93,85 12,1% -19,7% 68,15
1000
KasaxTenekom, ao 4+ 27 500 125,69 2,2% 26 600,00 3,4% 1,5% 74,43
800 KasaxTenexom, an 4 13 400 0,03 1,5%  14521,97 -7,7% -1,5% 45,13
600 BaHk LieHTpKpeant & 236 52,01 -0,1% 237,00 -0,4% 4,4% 36,26
400 Keell & 2557 31,40 -0,9% 2513,20 1,7% 9,7% 38,30
200 KasTpancOiin * 880 187,37 0,1% 899,99 2,2% -15,0% 43,16
| o KEFOK ¥ 1700 6,97 00%  1647,76 3,2% 4,7% 73,25
05.2019 30.08.2019 30.11.2019 01.03.2020
HAK Kasatomnpom ¥ 5606 0,77 -49% 614390 -8,8% 7,4% 2532
JMeno3sutapHble pacnucku (USD)
KAZ LN
700
Komnauua 3Hau., TeHre Gy U3m. 3a peHb Lena 1M CETLED e RSI*
MNH.TEHre mecay Hau.ropa
600
Xanbik BaHk 4+ 10,40 1,93 6,1% 8,25 26,1% -22,1% 68,15
500 Keell * 6,00 0,39 5,3% 5,85 2,6% 0,3% 58,82
400
300 Axumm (GBP)
200 3Hau., TeHre @iz, Wam. 33 aeHb LeHa 1M Ly CEnLG RSI*
M/IH.TEeHre mecay LELN{)E]
H‘ ‘ § o ' . o - - - - b
05.2019 30.08.2019 30.11.2019 01.03.2020
KACE
nunephl pocTa u nageHua
KasaxcraHckuii doHA08BbIN MHAeKC KASE No MTOram TOpPros YeTBepra 3aKkpblaics POCTOM.
HSBKZ 63% Tak, 3HaueHue nHaekca KASE ysenmunnock Ha 0,46% po 2 314,56 n. O6bem caenokK ¢
’ ! AKLUMAMM, BKIKOYEHHbIMU B MPeACTaBUTENbCKUIA cncok MHAaekca KASE, B yeTBepr BbIpoc
OTHOCUTENbHO NpeApblayLilero Toprosoro AHA B 9,5 pasa un coctasnn 860,4 MaH. TeHre. B
KZTK.KZ 2,2% 3e/1eHOM 30He 3aKpbIAnCb akumMn HapoaHbiii baHk KasaxcraHa (+6,3% o 105
TeHre), Kasaxtenekom (+2,2% no 27 500 TeHre) M HedpTeTPaHCNOPTHOM KOMNAHUK
KasTpaHcOiin (+0,1% no 880 TeHre). CHUKEHWE NPOAEMOHCTPUPOBaNM akummn HAK
KZTO.KZ 0,1%
4 Kasatomnpom (-4,9% no 5 606 TeHre), cotooro onepartopa Keell (-0,9% ao 2 557
TeHre), megesobbiBatoeit komnanum KazMinerals (-0,5% fo 2 286 TeHre) n baHk
KEGC.KZ 0,0% UeHTpKpeauT (-0,1% no 236 TeHre). Ha npexkHem ypoBHe octanuch akumu KEFOK (1 700
TeHre).
CCBN.KZ -0,1%
GBKZMS.KZ
KCEL.KZ
KZAP.KZ  -4,9%)|
-6,0% -4,0% -2,0% 0,0% 2,0% 4,0% 6,0%
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MupoBsble poHA0BbIE PbIHKK
AMepuKaHCcKue 1 eBponeickne GoHA0BbIE PbIHKKU MO UTOraM BYEPALLHWUX TOPTrOB 3aKPbINCL Pa3HOHaNpas/eHHo. Tak, MHAeKc Dow Jones cHu3unca Ha 0,6% ao 25 401 n., uiaekec NASDAQ
—Ha 0,5% £0 9 369 n. n nHaekc S&P 500 — Ha 0,2% f0 3 036 n. BputaHckuii MHAeKc FTSE 100 Bbipoc Ha 1,2% Ao 6 219 n., dpaHuy3ckunii uHaekc CAC-40 — Ha 1,8% A0 4 771 n. n HemeuKui
nHaekc DAX —Ha 1,1% fo0 11 781 n. HanpseHHOCTb BOKPYr FOHKOHTa NPOAO/IXKAET pacTu, nocne og4obpeHns Kutaem 3akoHo4aTeNbCTBA O HAaLMOHaIbHOM 6e30nacHOCTM B TOHKOHTe A/1A
60pb6bl C cenapaTM3mMoMm, NOAPbIBHO JEATENbHOCTbIO, TEPPOPU3MOM U MHOCTPaHHbIM BMeLLaTeNbCTBOM. PAag, cTpaH, kak CLUA, ABcTpanus, Bennkobputanus n KaHaga packputukosanu
KuTaii 32 3aKOH 0 HaLMOHa/IbHO 6e30MacHOCTM, KOTOPbIV CTaBUT MO/, yrpo3y cBOGOAY M MOXET HapyLINTb KUTalicKo-6puTaHcKoe coralueHmne oT 1984 r. o6 asToHOMUM bbiBLIei
6pUTaHCKOM KONOHUU. OTMETUM, YTO BalLMHITOH 06BABMA O Mepax B OTBET Ha HOBbI KUTANCKUIA 3aKOH, KOTOPbIN OXKUAAETCA B KOHLE Tekylueit Heaenn. Kpome Toro, Manata
npegcrasuteneit CLLA npyvHANG 3aKOHONPOEKT O BBEAEHUM CaHKLMKU NPOTUB KUTAUCKUX YUHOBHUKOB 3a HapyLLIEHWE NpaB YArypoB 1 APYruX STHUYECKMUX U PENUTMO3HbBIX MEHbLUMHCTB.
TaKkKe cerofiHa 0XunaaeTca ykas npesungeHta CLLA KacaTenbHO AeATeNbHOCTM coLceTel, mocsie Toro, Kak Twitter ykasan 8 "teute" [l. Tpamna Heob60CHOBaHHble 3asBneHus. Cpeau
MaKpOAaHHbIX ONy6IMKOBaHHbIX B YETBEPT, OTMETUM: MO AaHHbIM MuHucTepcTsa Toprosam CLUA, BBI cTpaHbl B 1 KB. 2020 . cHU3MACA Ha 5%, OKa3aBLIMCb MMHUMA/bHBIM NoKasaTenem
co BpemeH Kpuauca 2007-2009 r.r. AnpesnibCKUii MHAEKC He3aBEPLUEHHbIX CAENOK Ha pbiHKe Xuabs B CLLIA cokpaTuncs Ha 33,8% B roa0BOM BblpaxkeHuu. B yetsepr, paspabotumk CRM-
cuctemsl Salesforce.com coobLimna o cokpaleHnm YucToi npuboian 8 4,0 pasa A0 99 maH. gonn. CLUA Ha poHe pocTa 0b6Lwmx pacxosos Ha 43,6% Ao 3 751 maH. gonan. CLLUA. B utore
aKkuum Salesforce.com nogewesenu Ha 3,5%. Yuctas npubbinb Costco ymeHbLumnack Ha 7,5% A0 838 maH. gonn. CLUA B pesynbTate pocTa onepaLmMoHHOro pacxoaa Ha 6,7% f,0 32,2 mapa.
ponn. CLWA. Akunm Costco notepsanu 2,1%.

Ucmounuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuiickme GoHA0BbIE PbIHKM MO UTOraM BYEPALLHMUX TOPrOB 3aKPbI/IMCb POCTOM BC/es, 33 HePTAHbIMM KOTMPOBKaMU. Tak, AonnapoBbli nHaeke PTC ysennunnca Ha 2,4% ao 1242 n. n
py6sesbiit HAeKC MMBB npubasun 1,4% 80 2 780 n. [0N10KUTENbHYIO AMHAMUKY NPOAEMOHCTPUPOBANM aKL MM MarHMToropckoro MeTanaypruyeckoro Kombuxara (+5,4%), C6epbaHk
(+3,3%), HoBonunewuKunit meTannyprudeckmin kombuHar (+2,3%), Cesepcrans (+2,2%), TMK HopHukenb (+2,0%), BT (+1,6%), HoBaTak (+1,5%), Poctenekom (+1,5%), Meuen
(+1,1%), Fasnpom (+1,1%), TatHedTb (+0,9%), Jlykoitn (+0,7%), NHTep PAO (+0,7%), PocHedTb (+0,7%), Fasnpom HedTb (+0,6%) 1 PycTnapo (+0,3%). CHUNKEHMEM 3aKPbIAUCh aKLUK
CypryTHedTeras (-0,5%) n ®CK E3C (-2,8%).

Ucmounuk: Bloomberg

HedTb

HedTAHble KOTUPOBKM 3aBEPLLN/IN BYEPALLHME TOPrU POCTOM Ha GpOHe yayylleHus HedpTenepepabaTbiBatoleit AeatenbHocTy CLUIA, 4TO KOMMNEHCUPOBANO HEOXKMJAHHOE YBeNYeHNe

HedTAHbIX 3anacos ( Ha 7,9 maH. 6app.) B CLUA no aaHHbiM MuH3aHepro CLUA. 3anacbl AUCTUANATOB BbIPOCAU Ha 5,4 MAH. 6app., a ToBapHble 3anacbl 6eH3nHa CoKpaTUAUCh Ha 0,7 MAH.

6app. Moaaep KKy HeGTAHBIM KOTUPOBKaM OKa3anu JaHHble No M36bITOYHbIM 3anacam HedTu B KylinHre, rae HabnlogaeTca cokpalleHue 3anacos Ha 3,4 m/H. 6app. 3a Hegento. B

WTOre, CTOMMOCTb CEBEPOMOPCKOM HedT MapKku Brent ysenunumnack Ha 1,6% a0 35,29 gonn. CLUA 3a 6app. v ueHa Ha HedTb mapku WTI Bbipocsa Ha 2,7% fo 33,71 gonn. 3a 6app.
UNcmouruk: Bloomberg

Baniora

Kypc TeHre no oTHoweHuio K gonnapy CLUA ocnab Ha 0,02% 1 coctaBun 412,57 TeHre.

Kypc poccuiickoro pybas no otHoweHwuto k gonnapy CLUA ykpenunca Ha 0,73% u coctasun 70,44 py6.
Kypc BantoTHo napbl EUR/USD nosbicusca Ha 0,66% v coctasun 1,1076.

Kypc BantoTHoM napbl GBP/USD nosbicunca Ha 0,54% u coctasun 1,2316.
NcmouHuk: Bloomberg

Hosoctun KasaxcraHa

KEGOC npusnek 9,03 mapg teHre, pasmectus Ha KASE 15-netHue obaurayumu...

AO "KEGOC" pasamectuno Ha KasaxcraHckow poHaoBoi 6upske (KASE) 15-netHue obauraumm Ha 9,03 mapa TeHre ¢ SOXOAHOCTbIO 12% rof,0BbiX, COO6LWMAA Npecc-cy»Kba KomnaHum B
yetsepr. "B pesynbrate Topros 89,6% obaurauuii no o6bemy npusnedeHna 6bi10 BbIKYNAEHO MHCTUTYLMOHANbHLIM MHBECTOPOM, 10,4 % - NpoUrMM I0pPUANYECKUMU ML amm", - roBopuTcA
B cOO6LEeHNU KomNaHuK. Tak, No AaHHbIM Npecc-cnyK6bl EBpasuiickoro 6aHka pa3sutus (EABP), dUHUHCTUTYT npuobpen obaunraumm KEGOC Ha 6onee Yem 8 mapa TeHre.
"MpuBneyeHHble cpeacTBa NpeAHas3HaueHbl ANA Peann3aLmm MHBECTULMOHHBIX MPOEKTOB "PEKOHCTPYKLMA BbICOKOBONBTHbIX IMHMI 220-500 KB dunvanos AO "KEGOC" n "YcuneHue
3/1EeKTPUYECKON CETU 3anafHOM 30HbI eAVHON 3N1EeKTpoaHepreTuyeckoi cuctembl KasaxcraHa"", - otmevaetcs B npecc-pesnnse KEGOC. YKasaHHble LieHHble bymaru pasmelueHbl B pamKax
nepBoro BbiNycka obaunrauunii Ha 35 Map TeHre BTOPOoit 061MraLuoHHON NPorpammbl SMUTEHTa 06LWMm o6bemom 80 mapg TeHre. KEGOC BbINOAHAET GpyHKLMM CUCTEMHOTO OnepaTopa
efMHO 3HepreTMYecKkoi cuctembl KazaxcraHa. OCHOBHbIM aKLMOHEPOM KOMNaHuu ¢ gonei 90% asaserca AO "®oHg HaumoHanbHoro 6narococtonHun "Campyk-KasbiHa". B gekabpe 2014
rofa B pamkax nporpammsl "HapogHoro IPO" 10% 06bikHOBeHHbIX akumii KEGOC 6biav pasmelueHbl Ha KasaxcraHcko ¢poHaoBoi 6upske (KASE). EABP - mesxayHapoaHan ¢uHaHcoBas
opraH13aLva, akLoHepammn KOTOPOIi ABAAIOTCA LECTb rocyAapcTs: Poccus, KasaxctaH (Kak yupegutenn), a Take Apmenus, benopyceua, Kuprusus n TagykUKNUCTaH (Kak y4acTHUKK).

Lta6-kBapTMpa 6aHKa pacnonoxeHa 8 AMatbl.
NcemoyHuK: MHmepgakc

"KasMyHaiil'a3" HanpasuT Ha BbINAaTy AMBUAEHA0B 3a 2019 r. 7,1% uncroii npubbinum...

CoBeT AMPEeKTOPOB HaLuKomnaHuu "KasMyHaiilas" (KMr) ogo6pwn Bbinnaty ansuaeHaos no utoram 2019 roaa 8 pasmepe 81,7 mapa TeHre, 4to B 2,2 pasa 6onbue, yem 8 2018

rofy, coobumna npecc-cay:kba komnaHuu B yeTsepr. "PelueHne o BbinaaTte AUBUAEHAOB NPUHATO B COOTBETCTBUM C AUBUAEHAHON NOJIUTUKOM U COrNAcCOBAHO C OCHOBHbBIM aKLMOHEpOM
KOMMaHWK C y4eTOM NOpYYeHUii rasbl rocyaapcTea', - rosoputca B coobueHun. B 2019 rogy KMI nonyumn 1,158 TpaH TeHre 4nctoit npubbinu. Takum o6pas3om, Ha BbinaaTy AMBUAEHAOB
6yaeT HanpasneHo 7,1% uncToit npubbian. YTouHaeTcs, uto Cf, npuHAN BO BHUMaHMe TeKyluee uHaHcoBoe coctosHne KMI, nporHos Ay X NOTOKOB, B. Ha MeXAyHapoaHble
KpeaWTHble PeRTUHIU, NPOBOAUMYIO PaboTy MO COXpaHeHMo paboumnx MeCT, a TaK¥Ke 3annaHUpPOBaHHbIE MHBECTULIMM, OCYLLECTBAAEMbIE B MHTEpecax rocyaapcrsa. "CornacHo
ayAnpoBaHHOMN GUHOTYETHOCTM No uToram 2019 roga KMT, Kpome BbiNAaTbl 4MBUAEHAOB, HANPaBWUA aKLMoHepam 20 MApA TEHTe, BKNIOYAn CPeACTBa ANA CTPOUTENbCTBA COLMANbHBIX
obbekToB B ropogax Hyp-CyntaH u TypkectaH", - oTmedaeTca B npecc-penuse. TakKe J0X04bl OT cBOei aeatensHocTr KM Hanpasuna Ha obcnyKuBaHue BHeLWHUX 06A3aTenbeTs, Cymma
noraweHmit Kotopbix 8 2019 rogy coctasuna okono 997 mapg Texre (52,6 mapa). Mo aAaHHbIM KazaxcTaHcKol GOHA0BOM BUPIKM, KOAMYECTBO NPOCTbIX aKLMI KOMNaHWUK cocTasnaeT 849
MAH 559,6 TbIC. WTYK. U3 HUX pazmeleHo 610 max 199,5 Toic. wTyk. ®HB "Campyk-KasbiHa" Bnageet 90,42% akumit, HaubaHk KasaxcraHa - 9,58%. "KasMyHaiilas" asnserca
Ka3axCTaHCKMM HaLMOHabHbIM ONepaTopoM No passe/Ke, J06blue, NepepaboTke U TPAHCMOPTUPOBKE YI1eBOA0POA0B, NPeCTaBAAOLIMM MHTEPECh! rOCyJapcTBa B HedTerasosoi
oTpacnu KasaxctaHa. AO "®oHp HaumoHanbHoro 6narococtoaHusa "Campyk-KaseiHa" cosaaHo B 2008 roay. Mo ynpasneHnem ¢poHa HaXoAATCA KpynHelLWKe cTpaTernyeckne KomnaHum
CTpaHbl, cpeam KoTopbix Air Astana, "Kasaxtenekom", "Kasatomnpom", "KaaMyHaiilas", "Kasnouta" v gpyrve.

NcmoyHuK: MHmepgakc

"KasTpaHcOun" sbinnatut KM 40,848 mappg, TeHre ausuaeHaos 3a 2019 ., Ha 13,5% 6onbue, yem 3a 2018 ...

AxumnoHepbl AO "KasTpaHcOiin ("aouka" HaukomnaHum "KasMyHaiilas", KMI) Ha rogosom obem cobpaHnm NpuHANK peLleHne HanpasmTb Ha BbINAaTy AMBMAEHA0B 3a 2019 rog,
cymmapHo 45,386 mnpg, TeHre, roBopuTCA B COOBLLEHUM KomNaHuK. Ha BbiniaTy AnBnaeHA0B byaeT HanpasneH BeCb YUCTbIN AoX04 Komnanuu 3a 2019 rog B pasmepe 45 mapa 121 maH
438 TbIC. TEHTE W YacTb HepacnpeaeneHHoM NpubbINKU NPOLWbIX NeT B pasmepe 264 maH 677 Tbic. 682 TeHre. Pasmep BbInNiaT B pacyeTe Ha OAHY NPOCTYIO aKLuMIo cocTasut 118 TeHre. [lata
Havana Bbinnathbl AMBUAEHAO0B - 18 nioHa 2020 roga. Mo aaHHbIM "KasaxcTaHckoi poHpoBoi 6upsku" (KASE), KoNMYecTBO NPOCTbIX aKLMI1 KOMMNaHWK cocTasaseT 384 miH 635,6 Tbic.
wTyk, KMT Bnageet 90% yctasHoro kanutana (346 maH 172,04 toic. wTyk). Takum 06pasom, OCHOBHOW aKLMOHEP MOXKET nosyunTb 40,848 mnppa TeHre ansuaeHaos 3a 2019 rog,. Kak
coobujanock, no utoram 2018 roga Ha BbINAATy AMBUAEH/A0B KOMNAHUA Hanpasuaa cymmapHo 40,001 MApg, TeHre, U3 HUAX Ha ,0/1K0 OCHOBHOTO aKLMOHepa NPUXOANIOC 36 MAPA, TeHre.
Takum 06pasom, ansuaeHabl 3a 2019 roa (B TOM YMC/ie BbINAATbl OCHOBHOMY aKLMOHEPY) BbipacTyT Ha 13,5%. Kak coobwanocs, "KasTpaHcOin" 8 2019 roay yBeMYUA YUCTYIO NPUBLING
Ha 17,2%, 5o 45,121 mapga TeHre. "KasTpaHcOnn" 8 KoHue 2012 roaa nepsbiM M3 rOCKOMMaHMi KasaxctaHa npuHan yyactve B nporpamme "HapogHoe IPO", B pamkax KoToporo 6bii10
pasmelleHo 10% akumit komnanuu. "KasTpaHcOin" apnaeTtca cy6beKToM ecTeCTBEHHOW MOHOMOMM Ha PbIHKe YCAYT Mo TPpy6onpoBoAHOMY TpaHCMopTy HegTu. BxoauT B cocTas

HauMOoHanbHOM KomnaHum "KasMyHaiilas".
NcecmoyHuK: MHmepgakc
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AKummn MMTB
ROsya.L Komnawus 3Hau., TeHre ey WU3m. 3a geHb Uena 1M ———
10 M/IH.TEeHre LELN{)E]
, BT * 004 4012718 1,6% 0,03 4,3% -21,6% 54,70
rasnpom * 196,86 39,98 11% 188,50 4,4% -23,2% 70,32
8
rasnpom neft * 336,00 2,24 0,6% 321,95 4,4% -20,0% 55,90
7 MK Hoprurens 4 22544,00 0,24 2,0%  20054,00 12,4% 18,0% 67,13
~6  Nykoiin 4 539200 1,39 07% 473850 13,8% -12,6% 72,35
. HIMK +* 138,80 7,79 2,3% 125,60 10,5% -3,4% 70,36
MMK +* 41,83 2837 5,4% 41,68 0,4% 0,3% 72,06
L4
Meven * 65,53 231 11% 67,23 2,5% 3,8% 61,77
3 Meragon * 650,60 0,08 0,0% 650,60 0,0% 0,0% 50,00
2 Pocredts * 377,45 7,37 0,7% 325,10 16,1% -16,1% 73,32
|, Poctenexom * 82,40 2,54 1,5% 81,90 0,6% 5,2% 51,95
‘ ‘ H ‘ “ H “ ‘ ‘ ‘ ‘ ‘ H ‘ ‘ ‘ ‘ ‘ ‘ “ H CypryTHedTeras @ 40,50 55,09 -0,5% 36,80 10,1% -19,8% 65,43
1T TP 0F 90T. ET S
05.2019 30.08.2019 30.11.2019 01.03.2020 TatHedTo * 565,00 4,26 0,9% 529,80 6,6% -25,6% 57,08
Pycluapo +* 0,70 695,34 0,3% 0,63 11,2% 253% 69,57
JNupepobl pocta u nageHusa
ACPLLP A Hosarak 4 108400 1,36 15% 103420 4,8% -14,1% 59,52
1 Ypankanuit * 119,04 0,12 0,0% 119,04 0,0% 0,0% 50,00
Inter RAO/d +* 5,11 285,78 0,7% 5,18 -1,2% 1,4% 63,65
VTBRa.L D PCK EIC 3 019 577452 -2,8% 0,18 2,5% -6,9% 55,06
C6ep6arik, ao * 205,00 117,18 3,3% 192,80 6,3% -19,5% 60,77
ML I -+ Cepbark, an @ 18550 20,66 3,7% 176,12 53% -18,7% 59,61
JMenosutapHble pacnucku (USD)
HYDRq.L _ 1,9% Komnahus 3Hau., TeHre ::')bem W3m. 33 peHb LieHa 1M (e wau.rona
1 BTE BaHk 0,99 1,13 3,3% 0,9300 6,2% -32,5% 60,00
rasnpom 5,47 4,97 0,5% 5,0165 8,9% -33,6% 69,06
rasnpom NEFT 23,66 0,11 11% 21,5500 9,8% -29,4% 65,93
NLMKq.L I oos%
| MMC NORIL NICK 31,79 1,28 2,8% 27,0070 17,7% 41% 69,83
ROSNG.L e TNykoiin 76,80 0,61 0,7% 63,9592 20,1% -22,6% 72,27
1 NOVOLIPETSK 19,54 035 13% 16,8490 16,0% -14,6% 70,18
SIBNG.L - 11% PJSC MAGNI.S/d 7,72 0,40 6,6% 7,2700 6,2% -10,9% 82,89
1 Meven PAO 1,89 0,12 3,3% 1,6800 12,5% -8,3% 67,61
POLYP.L B o= PocHedTs 5,26 0,63 1,16% 4,3078 22,1% -27,0% 73,97
1 PocTenexom 6,92 0,05 1,8% 6,5700 5,3% -8,3% 65,14
LKOHyg.L
va - 0.7% CypryTHedTeras 5,67 0,65 -0,3% 4,8621 16,5% -29,6% 68,33
TatHedTs 47,82 0,17 2,35% 43,3654 10,3% -35,3% 61,76
snasyat -03% |
PISC RUS 0,93 0,53 1,9% 0,8100 14,8% 10,3% 72,06
Hosatak GDR 153,00 0,10 2,6% 1405772 8,8% -24,6% 62,94
aazear-05% [
| : : : : Nonumeran INT 1650,21 1,40 0,8% 1674,0000 -1,4% 38,1% 50,59
0% 00%  L0%  20%  30%  40%  50%  60%  7,0% PISC SEV. REGS 13,09 0,66 2,59% 11,5527 13,3% -13,9% 68,43
C6epbark RUS 11,62 13,44 42% 10,2950 12,9% -29,3% 65,51
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa
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30.05.2019 30.08.2019 30.11.2019 01.03.2020 30.05.2019 30.08.2019 30.11.2019 01.03.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % Cpean. Liewa, Cpeay U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) % ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 1,735/ 1,507 109,38 1,64 -1,8% -35,4% -24,1%
KasaxcraH 2025 21.07.2025 5,13 FXPV 1,879/1,778 116,23 1,80 -1,1% -36,8% -18,9%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,405 / 3,366 125,12 3,36 0,0% -17,4% -2,9%
Kasaxcra 2045 21.07.2045 6,50 FXPV 3,81/3,728 145,07 3,72 -0,3% -15,6% 2,8%
BPK 2020 03.06.2020 6,50 FXPV 154,935/ 64,73 99,81 39,07 72,1% 254,2% -39170,0%
BPK 2022 10.12.2022 4,13 FXPV 3,582/3,372 101,63 3,45 -2,8% -28,0% 27,8%
BPK 2026 23.03.2026 6,00 FXPV 4,811/4,423 107,25 4,56 -2,1% -6,7% 2,0%
KM 2023 30.04.2023 4,40 FXPV 3,432/3,104 103,20 3,24 -2,1% -31,2% 37,3%
KT 2022 20.06.2022 3,64 FXPV 2,772/ 2,329 102,18 2,53 0,0% -20,9% 406,0%
KT 2042 10.07.2042 6,95 FXPV 4,967 / 4,903 127,88 4,88 0,0% -16,4% 8,4%
®opTebank 2022 30.06.2022 14,00 FXPV 7,283 /6,785 113,50 6,91 -0,2% -1,7% -2,0%
KaskommepubaHk 2018 21.12.2022 5,50 FXPV 6,311/-2,43 99,50 571 -1,0% -10,4% 579,8%
BaHK LieHTpKpeauT, 6eccpouHble - 7,48 FRFF 8,092 /7,795 82,50 7,73 -0,1% -6,0% -15,6%
AT® BaHk, GeccpouHble - 8,02 FRFF 9,006 / 8,706 90,50 32,05 1,4% 30,0% 1,4%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 6,42/6,215 100,65 6,21 0,0% 8,2% 154,5%
UcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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Dara LloxoaHocTs, % eHa, Cpead. flox UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 16.09.2020 3,63 FXPV 0,727 /-0,785 101,07 -0,03 -102,5% -106,3% -57,1%
Pd 2022 04.04.2022 4,50 FXPV 1,27/1,138 105,98 1,20 0,8% -30,6% -41,5%
P® 2023 16.09.2023 4,88 FXPV 1,588/1,331 110,94 1,46 0,0% -27,4% -33,9%
Po 2028 24.06.2028 12,75 FXPV 2,566 / 2,444 174,38 2,51 -0,8% -22,8% -13,4%
P® 2030 31.03.2030 7,50 VRGR 1,795/ 1,664 116,66 1,73 -1,7% -41,0% -35,0%
P® 2042 04.04.2042 5,63 FXPV 3,273/3,193 137,27 3,23 -0,6% -15,9% -10,5%
Pd 2043 16.09.2043 5,88 FXPV 3,263 /3,199 143,03 3,23 -0,9% -17,6% -12,2%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,83/-0,968 103,34 0,08 -214,3% -115,7% -260,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,419/1,891 106,38 2,15 2,7% -26,4% -6,5%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,098/1,192 100,63 1,21 0,0% -66,6% -40,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,602 /1,502 106,56 1,55 -5,5% -37,0% 162,7%
ras Kanutan 19.07.2022 4,95 FXPV 2,432 /1,906 105,77 2,17 -0,9% -27,9% -13,5%
ras Kanutan 06.02.2028 4,95 FXPV 3,372/3,157 111,37 3,26 -2,1% -13,3% -1,5%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,738/3,604 153,58 3,67 -1,6% -12,2% -6,6%
a3 Kanutan 16.08.2037 7,29 FXPV 3,821/3,7 144,40 3,76 -1,3% -11,1% -9,0%
Nykoitn 24.04.2023 4,56 FXPV 2,468 /2,009 106,49 2,24 -1,3% -26,1% -12,8%
Hosatak 13.12.2022 4,42 FXPV 2,975/2,724 103,82 2,85 0,4% -13,9% 11,8%
PocHedTs 06.03.2022 4,20 FXPV 2,235/2,093 103,50 2,16 -11,8% -39,3% -22,0%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,792/2,265 104,10 2,53 3,7% -17,3% -6,3%
Anbda BaHk 28.04.2021 7,75 FXPV 1,73 /1,513 105,50 1,62 -2,4% -38,2% -40,2%
STSBC 29.10.2022 5,13 FXPV 2,799/2,21 106,09 2,50 -2,3% -30,2% -16,9%
STSBC 23.05.2023 5,25 FXPV 2,93/2,71 106,90 2,82 -1,7% -23,2% -6,9%
STTVB 17.10.2022 6,95 FXPV 4,267/ 3,839 106,50 4,05 -1,9% -20,3% 12,2%
BTB baHk 22 - 9,50 FXRS 5,985 /5,549 108,62 5,77 -0,5% -23,4% 2,7%
BDLLT 30.05.2023 5,00 FXPV 2,815/2,521 106,68 2,67 0,4% -19,3% -6,0%
VON 01.03.2022 7,50 FXPV 2,534 /2,445 108,53 2,49 -7,8% -25,0% -6,0%
VON 13.02.2023 5,95 FXPV 2,937 /2,602 108,22 2,77 -0,4% -21,1% -2,5%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,42 /2,265 108,18 2,34 -3,3% -25,0% -14,0%

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHuK: Thomson Reuters Eikon)
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DoHA0BbIE MHAEKCHI

WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
DJIA 25401 -0,6% 24102 5% -11% 18592 29551
S&P 500 3030 -0,2% 2863 6% -6% 2237 3386
NASDAQ 9369 -0,5% 8608 9% 4% 6861 9817
FTSE 100 6219 1,2% 5959 4% -18% 4994 7687
CAC40 4771 1,8% 4570 4% -20% 3755 6111
DAX 11781 1,1% 10796 9% -11% 8442 13789
PTC 1242 2,4% 1110 12% -20% 832 1647
MOEX 2780 1,4% 2612 6% -9% 2113 3220
Hang Seng 23133 -0,7% 24576 -6% -18% 21696 29056
KASE 2313 0,4% 2263 2% -2% 2056 2397
Nikkei 225 21916 2,3% 19771 11% -7% 16 553 24084
Shanghai Comp. 23846 0,3% 2810 1% -7% 2660 3116
ASX 200 5851 1,3% 5313 10% -12% 4546 7163
KOSPI 2029 -0,1% 1934 5% -8% 1458 2267
S&P SENSEX 32201 1,9% 32115 0,3% -22% 25981 41953

ToBapHO-CbipbeBble PbIHKN

Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
Brent (6app) 35,29 1,6% 20 72% -47% 19 69
WTI (6app) 33,71 2,7% 12 173% -45% -38 63
30070 (Tp.yHL) 1713,30 0,2% 1711 0,2% 13% 1287 1757
Cepebpo(Tp.yHu) 17,90 1,2% 15 18% 0% 12 19
NAT GAS MAY18/d 1,83 6,1% 2 2% -17% 2 3
HG COPPER APR8/d 2,41 0,4% 2 1% -14% 2 3
YpaH ($1) 34,10 0,4% 32 6% 37% 24 34
MnatuHa(Tp.yHu) 838,25 2,4% 772 9% -13% 587 1020
WHEAT SRW MAY8/d 514,50 2,0% 527 -2% -8% 447 582
ICE SUG11 MAY8/d 10,80 0,0% 9 16% -20% 9 16

KasHaueiickue o6uraummn CLUA

MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,13 21,7% 0,09 50,0% -91,3% -0,04 2,36
1-nethne 0,18 -1,6% 0,17 7,8% -88,6% 0,12 2,31
2-neThue 0,18 -3,3% 0,21 -15,8% -88,7% 0,13 2,07
S5-nethue 0,35 0,9% 0,37 -6,2% -79,4% 0,29 2,03
10-netHve 0,71 4,1% 0,61 15,6% -63,1% 0,50 2,23
30-netHue 1,48 2,9% 1,21 22,2% -37,9% 0,94 2,65

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727) 2598877 e www.ceseckze info@centras.kz



MoHuTop PbiHKa

29 man 2020 r.

centras

securities

AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

475 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
450
UsD/KzT 412,57 0,02% 430,88 -4,25% 7,76% 375,91 455,61
425
EUR/KZT 454,52 0,23% 466,26 -2,52% 5,84% 405,72 496,38
400
- GBP/KZT 506,33 0,04% 538,54 -5,98% 0,32% 465,76 556,67
350 USD/RUB 70,44 -0,73% 74,10 -4,94% 13,76% 61,01 80,68
35 EUR/USD 1,1076 0,66% 1,0818 2,38% -1,20% 1,07 1,14
300
19.02.2020 23.03.2020 25.04.2020 28.05.20 GBP/USD 1,2316 0,54% 1,2421 -0,85% -7,11% 1,15 133
usp/kzr USD/IPY 107,63 -0,07% 106,86 0,72% -0,90% 10234 112,11
8 USD/CNY 7,14 -0,33% 7,08 0,95% 2,63% 6,85 7,18
80
USD/CAD 1,38 0,08% 1,40 -1,66% 5,97% 1,30 1,45
7
70 AUD/USD 0,66 0,23% 0,65 2,23% -5,50% 0,57 0,71
65
60 PbiHkn CDS
55 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 13 290,16 0% 13 290,16 0% 88% 870,28 14140,25
19.02.2020 23.03.2020 25.04.2020 28.05.202
UsD/RUB Poccus 121,16 0% 177,58 -32% 118% 54,64 300,95
116 Typuua 540,79 0% 584,78 8% 95% 234,92 652,30
1,14 Tepmatua 21,78 0% 23,27 6% 130% 8,83 24,99
L2 Tpeuyn 209,59 0% 252,91 7% 86% 97,04 41321
11
108 Vcnarus 88,45 0% 123,70 -28% 115% 33,33 155,95
106 Mpnanpua 38,52 0% 43,62 -12% 66% 20,52 59,44
1,04 Uranus 195,75 0% 212,28 8% 61% 95,57 264,28
1,02 Kurait 51,81 0% 49,07 6% 60% 30,61 80,62
19.02.2020 23.03.2020 25.04.2020 28.05.20 OpaHuma 37,83 0% 4322 12% 105% 16,56 53,27
——EUR/USD
Annamuka CDS
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HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpoCTble aKUMn KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpoCTble aKuUn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopaeatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKuMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabuuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B A€HEKHOM KBUBANEHTE, B KOTOPOM NMPUBEAEHBI aKLMH, Ha rpaduKax yKasbiBaetca 06bem TOProB B KONMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6bin Bbile CPeAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAYEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHavkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO Bymara nepekynneHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.:(727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa

Mnapwwnii aHanuTUk

Mnagwmit aHanuTuk
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. lupekTopa [lenaprameHTa
[Mamup babaHasapos

CsetnaHa buneuxkas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywmit cneunanmuct Beaywwmii cneyuanucr
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa Anapa AntaH
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz AAltan@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanoxkeHnem AO "Centras Securities" KynuTb, npoaats nam
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

#. Hactoswas He

BosHary
anany oro
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

aHa/IUTUKOB He
1 He MoeT bbb

Centras Securities, 2020 r.
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