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Axuum KASE
3Hau., TeHre Mf::.::':;e U3m. 3a aeHb Uena 1M T:;:a n:j.”:;a RSI*

Kaz Minerals Plc 4+ 2816 37,65 0,4% 2251,22 25,1% 71% 70,10
Xanbik BaHK 4 116 2,95 0,2% 131,80 -12,3% -11,7% 21,45
Kasaxtenekom, ao @ 26 602 76,56 -1,1% 25 500,02 4,3% -1,8% 73,23
Kasaxtenekom, an f 12 500 0,01 0,0% 12 330,10 1,4% -8,1% 85,71
baHk LentpKpeant @ 229 26,98 -0,7% 231,02 -0,9% 1,3% 50,08
Keell 4 2518 150,03 -0,1% 2540,00 -0,9% 8,1% 51,86
KasTpaHcOiin 4 801 1,13 0,1% 806,50 -0,7% -22,7% 29,58
KEFOK 3 1700 1,80 0,004% 1710,00 -0,6% 4,7% 42,22
HAK Kasatomnpom 3 6000 1,57 -0,4% 5648,55 6,2% 15,0% 77,52

Meno3sutapHble pacnucku (USD)

Komnanua 3Hau., TeHre Mf::::’:;e U3m. 3a aeHb Uena 1M ‘::;:;T n:j.’rt;a RSI*
Xanbik baHk 4 11,00 0,27 -0,9% 12,80 -14,1% -17,6% 22,41
Keell 4 6,25 0,44 0,0% 5,80 7,8% 4,5% 100,00
Axuum (GBP)

Komnauua 3Hau., TeHre M::;Z::e Uam. 3a peHb Lena 1M v:::;‘:a u::.:’::a RSI*
Kaz Minerals Plc 3 549,80 402,68 -2,0% 471,80 16,5% 3,5% 61,95

KACE

KasaxcraHckuii doHpoBbIv nHAekc KASE no utoram BYepaLlHMX TOProB 3aKpbiaca
pocTom. Tak, 3HaueHue nHaekca KASE ysennuunock Ha 0,13% o 2 422,62 n. O6bem
CAE/OK C aKUMAMM, BKIIOYEHHBIMM B NPEACTaBUTENIbCKUIA cnUCOK nHAeKca KASE, Bo
BTOPHUK (28 Wt0N15) BbIPOC OTHOCUTENBHO NPeAabIAYLLErO TOProBoro AHA B 11,5 pasa n
cocTasun 298,7 MAH. TeHre. /lnaepamu pocTa CTanun akuum meaefobblsatoLei
komnaHuu KazMinerals (+0,4% fo 2 816 TeHre), HapoaHbiit BaHk KasaxcraHa (+0,2% po
116 TeHre), HedTeTpaHcNOpPTHOWM KomnaHuu KasTpaHcOnn (+0,1% po 801 TeHre) n
KEFOK (+0,004% po 1 700 TeHre). CHUKeHWeM 3aKkpblinch akummn Kasaxtenekom (-1,1%
00 26 602 TeHre), bank LeHTpKpeauT (-0,7% fo 229 TeHre), HAK Kasatomnpom (-0,4%
£0 6 000 TeHre) u cotosoro onepatopa Keell (-0,1% ao 2 518 TeHre).

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTOp PbiHKa o ] l' rf‘l (
| A 0D
securities

29 viona 2020 .

MupoBsble poHA0BbIE PbIHKK
AmMepurKaHCK1e 1 eBponeiicke GOHA0BbIE PbIHKM MO UTOraM BYEPALLIHMX TOPrOB 3aKPbIIMCh, NTPEMMYLLLECTBEHHO, CHUXKEHWEM B NpeAaBepum AByxaHeBHOro 3acegaHmna ®PC
CLUA, 3annaHnpoBaHHoe Ha 28-29 uions, a TaKKe NeperoBopos O C/ieyolemM payHae Mep noaaepku skoHomukm CLUA nocne kopoHakpusuca. Tak, nHaekc Dow Jones ymeHblnACA Ha
0,8% p0 26 379 n., nHAeKkc S&P 500 — Ha 0,6% A0 3 218 n., unaekc NASDAQ - Ha 1,3% a0 10 402 n., ppaHuy3ckuit nHaekc CAC-40 — Ha 0,2% 80 4 929 n. 1 HemeuKuii uHaekc DAX — Ha
0,03% g0 12 835 n. B To Bpems, Kak BpuTtaHckuil nHaekc FTSE 100 sbipoc Ha 0,4% A0 6 129 n. MHBECTOPbI OLEHWMBAKOT NEPCNEKTUBLI MAaKeTa CTUMYIMPYIOLWMX Mep B pasmepe 1 TpAH. 4O,
CLUA, npefcTaBieHHbIi B NoHeAeNbHUK (27 nions) pecnybankaHuamm CeHaTa. Tenepb oxuaatoTca Aebatbl B KOHrpecce NOCKobKy paHee AeMOoKpaThl PeAIoKUAN NaKeT Mep B 3,5 TP/H.
Aonn. CLLUA, KoTopbli yxke npoluen KoHTponb Manatsl npeacTasuTeneit. Kpome Toro, HanbobLUKE [UCKYCCUM BbI3bIBAIOT MAaHbI pecnybanKaHLEes COKPaTUTh TEKYLLMIA pasmep nocobus no
6e3paboTuLie B NpesaBepumn UCTEYEHWA CPOKa BbINAAT NOBbILLEHHbIX ocobuii. Tem BpemeHem, ®PC CLLIA Bo BTOPHUK (28 Mionsa) npoanunna AeicTamne HEKOTOPbIX Nporpamm
KpeaWTOBaHMA A0 KOHLLA TEKYLLLEro rofa, Tem CambiM NOATBEPAMNB, YTO SKOHOMUYECKUE NMOCNEACTBUA KOPOHABMPYCA OKa3anuch 60see NPOAOAKNUTENIbHBIMU, YEM OXKUAANOCH. Mexay
Tem, JONOAHUTENbHOE AaBeHVe Ha GOHA0BbIE MHAEKCHI OKa3anu NybaMKaLmMKU CMeLLaHHbIX KBapTa/ibHbiX OTYETOB. Tak, BYepa (28 utons), bapmaLieBTuyeckuii rurant Pfizer coobwmn o
CHWXXEHUM YncToM Npubbinn Ha 32,1% a0 3,4 mapa. gonn. CLUA Ha dpoHe ymeHbLueHMA Bbipyyku Ha 11,0% Ao 11,8 mapa. gonn. CLUA. HecmoTps Ha To, YTO CNpoC Ha MHOTWe npenapaTbl
Pfizer 6611 OTNOXKEH U3-3a HaPYLLEHHOTO pacnucaHua 60NbHUL, GUHAHCOBbIE Pe3ynbTaTbl KOMNaHWUK 3a 2 KB. 2020 r. ynanu meHblue, 4em 0XXuUaanock. B utore akuum Pfizer npubasunm
3,9%. Akummn McDonald's Corp. ynanu Ha 2,5% nocne ny6aunkauuv otyeta 3a 2 k8. 2020 r., COrnacHO KOTOPOMY YMCTas NPUbbINbL KOMMNAHWUKM CoKpaTUaack Ha 68,1% Ao 483,8 MAH. Aonn.
CLUA B pe3ynbTaTe ymeHbLUeHMA BbIpyYku Ha 30,5% A0 3,8 mapa. aonn. CLLIA. AMeprKaHCKan BOEHHO-NPOMbILLIEHHas KomnaHua Raytheon Technologies Corp. 3aduKkcuposana YncTblin
y6bITOK B pasmepe 3,8 mapa. gonn. CLUA no cpasHeHuto ¢ npubbinsto 1,2 mapa. sonn. CLUA rogom paHee. Obwue pacxoapl Raytheon Technologies Corp. Bbipocau Ha 46,3% a0 14,7
mnpa. gonn. CLUA, npm sTom BbIpy4Ka KomnaHum yeennumunacs Ha 24,1% o 14,1 mapa. gonn. CLUA. B utore akuyum Raytheon Technologies Corp. notepanu 0,1%.

Nemoyuruk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuiickne poHA0BbIE PbIHKM NO UTOraM BYEPALLHMUX TOPrOB 3aKPbI/IMCb PasHOHaNpasaeHHo. Tak, 4onnapoBblit uHAeKe PTC ymeHbwnnca Ha 0,7% po 1 258 n., a pybnesblii MHAEKC
MMBE Bbipoc Ha 0,4% f,0 2 895 . MONOKUTENBHYIO AMHAMMKY NPOAEMOHCTPUPOBANM aKLMKU MarHToropckoro meTannypruyeckoro komburara (+3,2%), Cesepcrans
(+1,1%), HoBoAMNeLKunit meTannyprudeckmin kombunar (+0,8%), Fasnpom HedTb (+0,5%), Poctenekom (+0,3%) n Jlykoiin (+0,2%). CHUxKeHMeMm 3aKkpbianch akuum Mutep PAO
(-3,5%), CyprytHedrTeras (-1,9%), Meuen (-0,9%), TMK HopHukenb (-0,9%), PocHedTb (-0,8%), PCK EIC (-0,8%), BTE (-0,8%), TaTHedTb (-0,7%), Cbepbatk (-0,6%), Pycruapo
(-0,4%), rasnpom (-0,4%) n Hosatak (-0,2%).
Nemoyruk: Bloomberg

HedTb
HedTaHble KOTUPOBKYM 3aBEPLIN/IN BYEPaLLHUE TOPIM CHUXKEHNEM NOCKO/IbKY MHBECTOPbI OLLEHWBAIOT NePCMeKTUBbI HOBOTO NakeTa Mep NoaaepXKn skoHomukK CLLA, npeacTaBneHHbI
pecny6ankaHuamu. Kpome TOro, yHaCTHUKM PbiHKa OXMAAIOT CTapTa AByxAHesHoro 3acegaHna GPC CLUA (28-29 uions), no UToram KOTOPOro OXWAAETCA COXpaHeHne 6a30BbIX CTaBOK Ha
HyNeBOM ypoBHe. OTMeTUM, YTo cTpaHbl OMEK+ ¢ aBrycTa HauHyT nocTeneHHo HapalwmBeaTb HedpTeAo6bI4Y, HTO Bbi3bIBaeT 06€CMOKOEHHOCTb Ha HEPTAHOM PbIHKE Ha pOHe CoXpaHeHUA
pocTa 3a60/1€Ba@MOCTM KOPOHABUPYCOM, KOTOPaA OKasblBaeT AaB/eHNe Ha MUPOBYIO SKOHOMMKY M CNPOC Ha HedTb. B UTOre, CTOMMOCTb ceBepOMOpPCKOIt HepTh MapKu Brent
ymeHbLmaack Ha 0,4% 8o 43,22 ponn. CLUA 3a 6app. v ueHa Ha HedTb mapku WTI cHusmunach Ha 1,3% 4o 41,04 gonn. 3a 6app.

Ncmouruk: Bloomberg

Baniota
Kypc TeHre no oTHoweHuto K gonnapy CLUA ocnab Ha 0,14% po 415,22 TeHre.
Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ocnab Ha 1,31% v coctasun 72,43 py6.
Kypc BantoTHol napbl EUR/USD noHusuncs Ha 0,31% u coctaswn 1,1714.
Kypc BantoTHol napbl GBP/USD nosbicunca Ha 0,38% u coctasmn 1,2930.
Ncmouruk: Bloomberg

Hosoctun KasaxcraHa

EABP nporHo3upyert cokpauieHue BBl KasaxcraHa 8 2020 r npumepHoO Ha 2%...
EBpasuiickuii 6aHk passutua (EABP) yxyawuno nporHos BBl KasaxcraHa 1 oxugaeT COKpalLeHUa NpumepHo Ha 2%, coobuynna areHTcTBy "UHTepdakc-KasaxctaH" aHanuTUK otaena
3KOHOMMYecKoro aHanusa EABP Aiirynb Bepaurynosa. "BbixogAlume SKOHOMUYECKME AaHHble YKa3bIBalOT Ha CYLLECTBEHHOE 0cnabneHne NoTpebUTeNbeKoro v MHBECTULMOHHOTO CPOCa.
Mo Hawwmm oueHKam, no utoram 2020 roaa cnepyet oxuAaThb CokpalleHus BBIM npumepHo Ha 2%", - ckasana bepaurynosa. Mo ee cnosam, 13-3a naHaemun B KasaxcraHe 3HauUTeNbHO
CHU3M/1aCb IKOHOMMYECKAA aKTUBHOCTb. "CTabuinsaLma asnuaeMmnoIorMyeckoi cMTyaLum B MUpe, BO306HOBIEHWE POCTa B MMPOBOI 3KOHOMMKE U Ha CbIPbEBbIX PbIHKaX, a TaKke
OXM/Jaemasn peann3saLua BHyTPEHHUX CTPYKTYPHbIX NpeobpasoBaHiii CTaHyT K/1lo4eBbIMU GakTopamu BOCCTAHOB/IEHUA SKOHOMMYECKOW aKTMBHOCTU B 2021-2022 rogpl", - fo6aBuAa oHa.
B anpenbckom makpoob3ope EABP nporHo3uposan nageHve BB KasaxcraHa Ha 1%. Ha 2021 rog nporHo3 pocta SKOHOMUKM OKUAAETCA Ha YPOoBHe 5,5%, Ha 2022 - Ha yposHe 4,1%.
PaHee EABP oxunaan poct skoHoOMUKM pecrybavku 8 2020 rogy Ha yposHe 3,3%.

NcmoyHuK: UHmepgakc

K®r[ cHUXKaeT makcumanbHble peKoMmeHAyemMble CTaBKU N0 HECPOYHbIM, KPaTKOCPOUHbIM U cbeperate/ibHbIM A4eno3nTam Ha aBrycr...
KasaxctaHckuii poHa rapaHTupoBaHusa aenosuntos (KPT[) cCHU3MA MaKCcMabHble peKoMEeHAyeMble CTaBKM MO Aen03UTam B TEHTE Ha aBrycT, NOC/Ie CHUKEeHWA HaunoHanbHbiM 6aHKoM
6a3oBoii cTaBKK, coobLumna npecc-cnyxba doHaa B yeTsepr. "B pesynbrate smeHeHna 6a3oBoii cTaBku HaumoHanbHoro 6aHka KasaxcraHa B CTOPOHY cHuxeHuA Ha 0,5 n.n. ao 9% Korj,
nepecmoTpen npesesibHble CTaBku No genosuntam. Hanpumep, pekomeHayemana MakcmasibHasA CTaBKa BO3HArpaXAeHWA No HECPOUHbIM Aeno3nTam cocTaBuT 9%. [laHHbIi ypoBeHb
oTpaKaeT 6a3oByto LieHy NpuBaeYeHUs BaHKaMM CPEACTB C yHEeTOM NPOBOAUMON AEHEKHO-KPEAUTHOM NOAUTUKK", - FOBOPUTCA B COOBLLEHWM, pacnpocTpaHEHHOM B cpeay. Kak
NOACHAETCA, U3MEHEHMe CTaBKM BO3HarpaxaeHuna Ha 0,5 n.n. KOCHYNI0Cb NPAKTUYECKM BCeX BUAOB AEen03nTOB, KPOME CPOUHBIX CO CPOKamu 12 mecALeB ¢ NonosiHeHnem u 6e3
NOMNO/IHEHUA - MO HUM CTaBKM OCTaNUCb Ha yposHe 10,4% u 11,1% cooTeeTcTBeHHO. MpuHLMN AnddepeHLmaLmm BKNAL0B TaKXKe OCTAeTCA NPEXHUM - CTaBKa Mo AEeno3nTam Ha KOPOTKUIA
CPOK C nononHeHnem Ha 0,5 n.n. HUKe cTaBoK 6e3 nonosHeHua. "B LLenom 06HOBNEHHbIE CTAaBKM MO 4EN03MTam COOTBETCTBYIOT ONTUMANbHOMY YPOBHIO AOXOAHOCTU C Y4ETOM TEKYLLEro
COCTOAHUA SKOHOMUKM M MPOTHO30B MO ee Pa3BUTMIO B CPEAHECPOYHOM nepuoge”, - oTmedaloT B KBTI, MaKcumanbHble peKomeHayemble CTaBku No cbeperatenbHbIM
[lenosunTam, OTKpbiBaemble Ha 3 1 6 MecALa ¢ NonoiHeHneM cHusunach ¢ 11% ao 10%, 6e3 nononHenus ¢ 11,5% 4o 10,5%. Mpu 3ToM CTaBKM MO CPOYHBIM 4eMN03KUTaM Ha aHaorM4HbIe
CPOKM C NonosiHeHnem ymeHbLuatca ¢ 10% 8o 9%, 6e3 nononHeHus - ¢ 10,5% 40 9,5%. MakcMmanbHan CTaBKka no CPOYHbIM Aeno3uTam Ha 24 MecAua ¢ NonosIHeHMem noHusuTea ¢ 10% ao
8,7%, 6e3 nononHeHus - ¢ 10,8% 10 9,5%. CtaBku no cbeperatenbHbIM AeN03UTam C NOMNOJHEHWEM Ha 12 mecALes NoHU3uauch ¢ 12,8% fo 11,9%, 6e3 nononHeHus - ¢ 14,9% o 14%, no
AEno3nTam C NonosIHeHMeMm Ha 24 mecaua - ymeHblueHbl ¢ 12,9% ao 11,8%, 6e3 nononHeHus - ¢ 14,9% ao 13,8%. MakcmasibHas CTaBKa Mo HECPOYHbIM TEHTOBbIM Aen03uUTam KaK C
nonoNHeHneM, Tak 1 6e3 nononHeHnA cHusmnnack ¢ 10% 4o 9% roaosbix. Kak coobuanock, KPI/ BHeC U3MeHeHWA B MeTOAWKY ONpeAeneHUs 1 yCTaHOB/IeHNA pasmMepa MaKCMManbHOM
CTaBKM BO3HarpaAeHna No BHOBb NPVB/IEKaeMbIM Aeno3nTam PU3NYECKNX UL, YCTaHOBUB BEPXHWIA Npesien MaKCUMa/lbHbIX CTaBOK BO3HarpaXjeHua no Aenosutam, KotTopbiii
paccunTbiBaeTCA Kak cymma 6a30Boii cTaBky v cnipesa. PaHee B Mae, GOH/, NPUHAN peLleHre NOBbICUTb CIPeAbl K MOHWXKeHHOI 6a30B0ii CTaBKe C NOC/NeAYIOLIMM NOCTENEHHbIM X
yMeHbLeHnem. Coobuianock, 4to JaHHas Mepa Gbina Heo6XoAMMa ANA HeJONYLLEHWUA HETaTUBHOTO BAMAHNA U3MeHeHWIi 6330801 CTaBKM Ha AOXOAHOCTb MO 3TOV KaTeropumn AenosnTos 1
Ha [,eno3u1THbIN PLIHOK B LenoM. B anpene HaubaHk cHu3un 6asosyto cTasKy ¢ 12% A0 9,5% roAoBbIX C pacluMpeHnem NPOLEHTHOTO KOPUAOPA A0 +/-2 MPOLEHTHBIX MYHKTa. B anpene u
MIOHE PeryaaTop coxpaHun 6a3osyto CTaBKy Ha STOM e ypoBHe. B ntosie cTasKa 6bina CHKeHa 40 9% C pacluMpeHnem NpOLLEHTHOTO KOPUAOPa A0 +/-1,5 NPOLEHTHBIX NYHKTa. OuepeaHoe
nnaHosoe peleHve HaubaHka no 6a3osoi cTaBke byaeT 06baBneHo 7 ceHTAGpA B8 15:00 no Bpemenn Hyp-CyntaHa. KOTJ, (aouepHas opraHusaums HaunoHanbHoro 6aHka KasaxcraHa)
6b1n co3aaH B 1999 roay AnA 3alUTbl UHTEPECOB AENO3UTOPOB B C/Iy4ae NPUHYAUTENbHON IMKBUAALMM BaHKa-y4aCTHUKA CUCTEMbI FaPaHTUPOBAHUA AEMO3UTOB, @ TaKXKe ANA NOAAEPKKN
cTabunbHOCTU B 6aHKOBCKOM CeKTope. B cayyae npuHyauTeNbHOM IMKBUAALMKM BaHKa GOHA BbINNauMBaeT BKAAAUMKAM rapaHTUItHOE BO3MeLLLeHUe B CyMMe OCTaTKa no Aenosuty 6es
HauYMCNeHHOro No Hemy BoHarpaxaenus. C okTtabpsa 2018 roaa B KasaxcTaHe AeicTByeT KnaccudmKaLmMa BKAAA0B, OTBEYAIOLLAA pa3HbiM NOTPeBHOCTAM BKNAAYMKOB:
cbeperaTesibHble, CPOUYHbIE U HECPOYHble BKNaAbl. FapaHTua KOT[ pacnpocTpaHaeTca Ha Bce BUAbI BKNAA0B. MaKkcManbHas CyMma rapaHTMm 3aBUCUT OT BUAA M BaNtOTbl BKNaAa:15 MaH
TeHre - no cbeperatesibHbIM BK/IaAaM B TeHre, 10 M/IH TEHre - N0 CPOYHbBIM U HECPOUYHbIM BK/AAAM B TEHre, 5 MJIH TeHre - N0 BCeM BUAAM BKNAL0B B MHOCTPAHHOM BantoTe.

Uecmounuk: Unmepgakc
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AKummn MMTB
ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
10 MAH.TeHre mecay, Hau.rona
9 BTE 4 0,04  32229,06 -0,8% 0,04 10,7% -15,2% 74,55
Fasnpom 4 184,30 26,64 -0,4% 193,00 -4,5% -28,1% 25,43
-8
W Tasnpom neft 4+ 324,85 0,87 0,5% 337,00 -3,6% 22,7% 43,79
7
MK HopHukenb 4 19618,00 0,26 -0,9% 19 678,00 -0,3% 2,7% 59,00
-6
JNykoiin 4+ 5023,00 1,10 0,2% 5321,50 -5,6% -18,6% 25,59
5 HAMK 4 146,86 6,69 0,8% 137,28 7,0% 2,2% 60,04
T4 MMK 4 40,40 22,47 3,2% 37,71 7,1% -3,7% 65,55
3 Meuen 4 66,26 0,63 -0,9% 65,62 1,0% 4,9% 56,86
Loy PocHedTb 4 355,40 4,09 -0,8% 367,05 -3,2% -21,0% 33,59
1 Poctenekom 4+ 90,23 1,50 0,3% 89,12 1,2% 15,1% 67,95
“‘ ‘H ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ “‘ ‘ CypryTHedreras @ 37,15 38,85 -1,9% 38,30 -3,0% -26,4% 32,02
T TP T O NP1 1 11 0
07.2019 30.10.2019 30.01.2020 30.04.2020 TatHedTs 3 557,00 1,92 0,7% 572,60 2,7% -26,7% 47,41
Pycrmapo 3 0,74 480,98 -0,4% 0,75 -0,8% 33,6% 32,93
JNiugepbl pocta U nageHua
ASPS! P A HosaTsk 4 1080,00 0,72 -0,2% 1045,00 3,3% -14,4% 62,06
HYDRa.L Cesepcrans * 919,20 1,17 11% 851,60 7,9% 2,0% 62,50
Inter RAO/d 3 5,74 341,70 -3,5% 4,90 17,2% 13,9% 70,93
MAGNg.L 0,4%
®CK E3C 4 0,20 1195,29 -0,8% 0,19 5,4% -2,3% 57,43
SVSTa.L 01% C6epbakk, a0 4 215,53 24,61 -0,6% 203,15 6,1% -15,4% 60,14
C6epbaHk, an 4 200,47 3,78 -0,4% 187,60 6,9% -12,2% 69,60
NLMKg.L -0,1%
NVTKq.L -0,5%
SIBNg.L -0,7%
LKOHyq.L -0,7%
ROSyq.L 0,8% JMeno3sutapHble pacnucku (USD)
Komnanua 3Hau., TeHre @) U3m. 33 feHb Uena 1M o Lo RSI*
MAIH.TeHre mecsay, Hau.rona
SBNCyq.L -1,0%
BTE BaHK 1,02 0,58 -1,4% 0,9600 6,5% -30,1% 68,22
GAzPaL 13% rasnpom 5,05 3,91 -1,3% 54767 -7,8% -38,6% 27,66
Tasnpom NEFT 22,25 0,03 -0,7% 24,1500 -7,9% -33,6% 37,74
VTBRq.L -1,4% MMC NORIL NICK 26,98 0,89 -1,5% 28,1141 -4,0% -11,7% 54,29
Nykoiin 69,27 0,93 -0,7% 76,9707 -10,0% -30,2% 27,90
NKELyq.L -1,5%
NOVOLIPETSK 20,28 0,22 -0,1% 19,8324 2,3% -11,3% 55,64
PJSC MAGNL.S/d 7,17 0,16 0,4% 6,9600 3,0% -17,2% 56,02
POLYP.L -1,7%
Meuen PAO 1,74 0,04 -4,9% 1,7700 -1,7% -15,5% 50,70
TATNXG.L 2,0% PocHedTs 4,88 0,98 -2,3% 5,2300 -6,7% -32,3% 35,66
Poctenekom 7,42 0,01 -0,8% 7,6300 -2,8% -1,7% 55,96
ROSNg.L -2,3% CypryTHedTeras 5,06 1,32 -2,9% 5,4812 -7,7% -37,1% 32,14
TaTHedTb 45,88 0,23 -2,0% 50,4835 -9,1% -37,9% 44,27
SNGSyq.L -2,9%
PJSC RUS 1,04 0,02 4,5% 1,0360 0,0% 22,9% 46,19
HosaTtak GDR 149,20 0,06 -0,5% 152,8894 -2,4% -26,5% 60,11
MTL  -4,9%
} : Monnumetan INT 1900,50 2,18 -1,7%  1549,7028 22,6% 59,0% 83,26
-6,0% -4,0% -2,0% 0,0% 2,0% 4,0% 6,0% PJSC SEV. REGS 12,66 0,32 0,1% 12,3688 2,3% -16,7% 53,26
C6epbaHk RUS 11,88 1,90 -1,0% 11,5872 2,5% -27,7% 54,63
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

10
7
6 8
5
6
4
3 4
2
2
1
0 : : o
30.07.2019 30.10.2019 30.01.2020 30.04.2020 30.07.2019 30.10.2019 30.01.2020 30.04.2020
~——BPK 2022 ———KTX 2022
2024 2025 2044 2045
Dara DloxoaocTs, % ena, Cpea. flox U3meHeHue cpeaH. [loxoaHOCTH
SMUTEHT noraweHus Kynon Bupg Kynona (cnpoc/npean.) ctb, % 3a aeHb 3a mecay, C Hau. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 1,628 /1,393 109,63 1,50 -2,0% -6,3% -30,6%
KasaxcraH 2025 21.07.2025 5,13 FXPV 1,639/1,538 116,89 1,58 -0,6% -10,2% -28,8%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,052 /3,015 131,88 3,01 0,3% -7,4% -13,0%
Kasaxcra 2045 21.07.2045 6,50 FXPV 3,301/3,22 155,67 3,23 -0,6% -9,3% -10,8%
BPK 2022 10.12.2022 4,13 FXPV 1,903 /1,691 105,38 1,79 0,0% -26,3% -33,7%
BPK 2026 23.03.2026 6,00 FXPV 4,334 /3,947 109,50 4,10 0,0% -8,9% -8,3%
KMF 2023 30.04.2023 4,40 FXPV 2,615/2,244 105,25 2,41 6,2% -14,5% 2,1%
KTX 2022 20.06.2022 3,64 FXPV 2,296 /1,166 103,54 1,72 0,0% -8,0% 244,0%
KT3K 2042 10.07.2042 6,95 FXPV 4,413 /4,355 136,75 4,34 -0,5% -5,9% -3,6%
doprebank 2022 30.06.2022 14,00 FXPV 7,855 / 7,306 111,50 7,44 -0,1% 11,4% 5,5%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV 6,219 /-3,048 99,86 5,56 0,0% -2,1% 561,9%
BaHk LieHTpkpeauT, eccpourble - 6,36 FRFF 8,089 /7,789 81,50 7,71 0,0% 0,7% -15,8%
AT® BaHK, 6eccpouHble - 8,02 FRFF 8,627/ 8,345 92,00 39,56 0,8% 16,6% 25,2%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 2,648 /2,448 102,30 2,54 -11,5% -37,1% 4,1%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKa3aHHble LieHbl 1 A0XOAHOCTU ABAAIOTCA UHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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4
5 [SS |
35
4
3]
3
25
2
15 -
1+ T T T
30.07.2019 30.10.2019 30.01.20 30.04.2020 30.07.2019 30.10.2019 30.01.2020 30.04.2020
——PO0420 —— P® 0920 ——P®2022 ——P®2023
-1
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
P® 0920 16.09.2020 3,63 FXPV 0,924 /-1,869 100,54 -0,47 0,0% -14,5% 571,4%
Pd 2022 04.04.2022 4,50 FXPV 1,099 /0,521 106,14 0,81 -16,5% -16,5% -60,5%
P® 2023 16.09.2023 4,88 FXPV 1,273 /1,006 111,45 1,14 -5,0% -4,2% -48,4%
Po 2028 24.06.2028 12,75 FXPV 2,531/2,432 173,25 2,48 0,0% -2,7% -14,5%
P® 2030 31.03.2030 7,50 VRGR 1,974 /1,65 115,50 1,81 -0,5% -11,3% -32,0%
P® 2042 04.04.2042 5,63 FXPV 3,243 /3,163 137,65 3,20 -1,2% 2,2% -11,4%
Pd 2043 16.09.2043 5,88 FXPV 3,32/3,258 141,65 3,29 1,2% 3,1% -10,6%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,748 / 1,402 103,00 0,34 -5,6% 209,1% -780,0%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,024 /1,53 106,47 1,78 0,6% -10,6% -22,6%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,551/1,185 106,66 1,37 0,7% -1,4% 132,2%
ras Kanutan 19.07.2022 4,95 FXPV 2,305 /1,745 105,62 2,02 0,0% -4,3% -19,5%
ras Kanutan 06.02.2028 4,95 FXPV 3,145 /2,916 112,82 3,03 0,0% -1,6% -8,5%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,684 /3,563 153,76 3,62 -0,3% -1,1% -7,9%
a3 Kanutan 16.08.2037 7,29 FXPV 3,796 /3,692 144,36 3,74 -0,3% 0,0% -9,4%
Nykoitn 24.04.2023 4,56 FXPV 2,383/1,945 106,33 2,16 0,0% 1,4% -16,0%
Hosatak 13.12.2022 4,42 FXPV 2,369/1,981 105,16 2,17 0,0% -2,7% -14,9%
PocHedTs 06.03.2022 4,20 FXPV 2,278/2,121 103,13 2,20 -9,8% -3,9% -20,6%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,382/1,914 104,63 2,15 -2,7% -11,5% -20,4%
Anbda BaHk 28.04.2021 7,75 FXPV 1,303 /1,067 104,85 1,18 -5,6% 11,3% -56,5%
STSBC 29.10.2022 5,13 FXPV 2,863/2,333 105,48 2,60 0,4% -1,5% -13,6%
STSBC 23.05.2023 5,25 FXPV 2,874 /2,517 106,88 2,69 -2,2% -4,3% -11,2%
STTVB 17.10.2022 6,95 FXPV 3,978/3,759 106,47 3,87 0,0% -2,5% 7,2%
BTB baHk 22 - 9,50 FXRS 5,284 /4,892 109,65 5,09 0,0% -9,1% -9,4%
BDLLT 30.05.2023 5,00 FXPV 2,717/ 1,876 107,38 2,29 0,0% -5,4% -19,4%
VON 01.03.2022 7,50 FXPV 2,256 /1,125 109,07 1,69 -18,8% -25,2% -36,2%
VON 13.02.2023 5,95 FXPV 2,422/2,036 109,13 2,23 -4,3% -16,8% -21,5%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,235 /2,069 108,06 2,15 -0,9% -11,5% -21,0%

* YKasaHHblIe LieHbl 1 A0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTouHMK: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3400 2500
WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
3300
3200 DJIA 26379 -0,8% 25016 5% -8% 18592 29551
2400
3100 S&P 500 3218 -0,6% 3009 7% -0,4% 2237 3386
3000 NASDAQ 10402 13% 9757 7% 16% 6861 10767
2900 2300
FTSE 100 6129 0,4% 6159 -0,5% -19% 4994 7675
2800
CAC40 4929 -0,2% 4910 0,4% -18% 3755 6111
2700
2200
2600 DAX 12835 -0,03% 12089 6% -3% 8442 13789
2500 PTC 1258 -0,7% 1247 1% -19% 832 1647
2400 2100 MOEX 23895 0,4% 2762 5% -5% 2113 3220
20.04.2020 23.05.2020 25.06.2020 28.07.2020
Hang Seng 24773 0,7% 24550 1% -12% 21696 29056
———S&P 500 ———KASE
KASE 2423 0,1% 2350 3% 2% 2056 2438
50 Nikkei 225 22657 -0,3% 22512 1% -4% 16 553 24084
45
Shanghai Comp. 3228 0,7% 2980 8% 6% 2660 3451
40
ASX 200 6021 -0,4% 5904 2% -10% 4546 7163
35
30 KOSPI 2257 1,8% 2135 6% 3% 1458 2267
25 S&P SENSEX 38493 1,5% 35171 9% -7% 25981 41953
20
15 ToBapHO-CbIpbeBbIE PHIHKN
10
5 Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
o Brent (6app) 43,22 0,4% 41 5% -35% 19 69
20.04.2020 23.05.2020 25.06.2020 28.07.20 WTI (6app) 41,04 1,3% 38 7% 339 38 63
Brent (6app) 300070 (Tp.yHLL) 1944,70 0,7% 1773 10% 28% 1421 1945
1980 Cepebpo(Tp.yHu) 24,27 -0,9% 18 36% 36% 12 24
NAT GAS MAY18/d 1,80 3,8% 1 20% -18% 1 3
1870 HG COPPER APR8/d 2,91 0,6% 3 9% 4% 2 3
YpaH ($1) 31,70 -1,6% 33 -4% 27% 24 34
1760 MnatuHa(Tp.yHu) 948,14 0,3% 791 20% -1% 587 1020
WHEAT SRW MAY8/d 523,50 -0,8% 474 10% -6% 447 582
1650 ICE SUG11 MAY8/d 12,01 -0,9% 12 4% -11% 9 16
1540
20.04.2020 23.05.2020 25.06.2020 28.07.20
=——30010T0 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 0,09 -2,1% 0,12 -19,7% -93,6% -0,04 2,12
1-nethne 0,14 -5,5% 0,16 -15,4% -91,3% 0,12 2,01
2-neThue 0,14 -8,3% 0,17 -14,9% -90,8% 0,13 1,89
S5-nethue 0,27 -6,7% 0,30 -10,4% -84,2% 0,27 1,85
10-netHve 0,58 -4,6% 0,64 -8,9% -69,6% 0,50 2,06
30-netHue 1,22 -2,3% 1,37 -10,9% -48,5% 0,94 2,59
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OBMeHHble Kypcbl

450 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
425 USD/KzZT 415,22 0,14% 402,27 3,22% 8,45% 375,91 455,61
400 EUR/KZT 486,37 -0,14% 451,48 7,73% 13,25% 405,72 496,38
375 GBP/KZT 534,37 0,30% 499,20 7,05% 5,87% 465,76 556,67
350 USD/RUB 72,43 1,31% 69,62 4,03% 16,97% 61,01 80,68
325
EUR/USD 1,1714 -0,31% 1,1217 4,43% 4,50% 1,07 1,18
300
20.04.2020 23.05.2020 25.06.2020 28.07.20 GBP/USD 1,2930 0,38% 1,2333 4,84% -2,48% 1,15 1,33
usp/kzr USD/IPY 105,08 -0,28% 107,21 -1,99% -3,25% 10234 112,11
8 USD/CNY 7,00 0,07% 7,08 -1,09% 0,55% 6,86 7,18
7
USD/CAD 1,34 0,16% 1,37 -2,28% 3,00% 1,30 1,45
70
AUD/USD 0,72 0,11% 0,69 4,33% 1,94% 0,57 0,72
65
60 PbiHku CDS
55 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprenTiHa 13 290,16 0% 13 290,16 0% 88% 919,73 14140,25
20.04.2020 23.05.2020 25.06.2020 28.07.202
UsD/RUB Poccus 92,11 0% 102,46 -10% 66% 54,64 300,95
2 Typuua 488,84 0% 487,00 0% 76% 234,92 652,30
118 Tepmatua 12,34 0% 17,08 -28% 30% 8,83 24,99
1,16
114 Ipeunsn 152,82 0% 152,79 0% 36% 97,04 41321
1,12
11 Vcnarus 68,19 0% 79,09 -14% 66% 33,33 155,95
1,08 Mpnanpua 25,18 0% 30,53 -18% 9% 20,52 59,44
1,06
Loa Uranus 151,38 0% 168,74 -10% 24% 95,57 264,28
1,02 Kurait 44,89 0% 50,73 -12% 39% 30,61 80,62
20.04.2020 23.05.2020 25.06.2020 28.07.20 OpaHuma 20,78 0% 24,51 15% 13% 16,56 53,27
——EUR/USD
Annamuka CDS
15040 200 30
12040 160 %
20
9040 120
15
6040 80
10
3040 40 5
40 0 0
20.04.2020 23.05.2020 25.06.2020 28.07.20 20.04.2020 3.05.2020 28.07.20 20.04.2020 23.05.2020 25.06.2020 28.07.20
———ApreHTuHa ——Poceus ——Tepmanua
50 160 300
45 140
© 250
120
35 200
20 100
25 80 150
20 60
15 100
40
10 50
5 20
0 0 0
20.04.2020 23.05.2020 25.06.2020 28.07.20 20.04.2020 23.05.2020 28.07.20  20.04.2020 23.05.2020 25.06.2020 28.07.20
e DPAHLMA ——Wcnanuna = WTanua
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3400 2500
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A
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2800
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AnHamuKa ueH Ha cbipbe
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fonnap/Tenre [Ronnap/Poccuiickuii py6nb
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 524,0 Mokynatb 27.05.2020
Kaz Minerals GB_KZMS npocTble aKuun KzT 2660,0 Mokynatb 27.05.2020
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 35344,0 Depxatb 28.04.2020
AO "Kcell" KCELKZ NpocTble aKuMn KzT 19422 MNpopaasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 Mpopasatb 21.04.2020
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1296,4 Mokynatb 06.04.2020
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 167,0 Mokynatb 20.03.2020
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,9 Mokynatb 20.03.2020
AO "Kaszatomnpom" KAP LI rap usb 17,4 Mokynatb 05.06.2020

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTUYeckuin flenaprameHt

AvpekTop

MapsaH MenaHuy

3am. fiupekTopa flenaptameHTa

Mnapwwnii aHanuTUk

Mnagwmit aHanuTuk
AnxHa Cokonosa Ab6apanvesa Anua Arapaesa [lunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz

DAgadayeva@centras.kz

no pa6ore ¢

Aupekrop

3am. flupekTopa [lenaptrameHTa
[Mamup babaHasapos

CsetnaHa buneuxas
DBabanazarov@centras.kz

SBiletskaya@centras.kz
Beaywumii cneyuanmct Beaywwii cneumanucr Beaywuit cneuunanmuct Cneuyvmanucr 2 Kateropumn
Cantanart Typbickynosa Maknan Opasosa nbmupa OTapbekosa AunHa Mycaesa
STuryskulova@centras.kz MOrazova@centra:

EOtarbekova@centras.kz DMussayeva@centra:

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2020 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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