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AKuum gHA Akumn KASE
KZTO Komnawus 3Hau., TeHre Coean, WU3m. 3a seHb Uena 1M CEmhen CED.G RSI*
MJ/IH.TeHre mecay Hau.roga
1600
Kaz Minerals Plc 3 2464 3,38 -1,7% 2315,02 6,4% -2,6% 39,01
1400
Xanbik baHk 4 132 11,94 -0,7% 126,00 4,8% 31,5% 65,02
1200
Kasaxtenekom, ao % 26 798 0,13 1,3%  23200,00 15,5% -20,0% 53,68
1000
Kasaxtenekom, an f 13 300 1,36 0,0% 12 669,00 5,0% 3,9% 69,26
800
bank LienTpKpeaut f 233 3,03 2,6% 228,00 2,4% -0,3% 57,03
600
Keell % 2219 18,44 0,9% 2170,00 2,3% 19,9% 57,87
400
200 KasTpaHcOiin 4 1012 5,69 -0,3% 1050,00 -3,6% -24,6% 36,00
L o KETOK 4 1598 2,18 -0,2% 1650,00 -3,2% -0,2% 59,39
11.2018 01.03.2019 01.06.2019 01.09.2019
HAK Kasatomnpom 4+ 5429 0,25 0,0% 5299,98 2,4% 4,4% 54,01
JMeno3sutapHble pacnucku (USD)
KAZ LN
800
O6vem, Wam. Usm.
Komnawnusa 3Hau., TeHre BE (ZET a AeHb Uena 1M 3N 33 3. € RSI*
MAIH.TeHre mecay Hau.roga
700
Xanbik BaHK % 13,60 0,39 0,0% 13,05 4,2% 31,4% 71,43
600
Keell 4+ 5,60 0,04 0,0% 5,32 53% 17,9% 100,00
500
400
Axuum (GBP)
300
3Hau., TeHre @iz, U3m. 33 aeHb Lena 1M Ly CEnLG RSI*
200 MAIH.TeHre mecay Hau.rona
“ H ‘ ‘ H ‘ 100 Kaz Minerals Plc 4 494,00 305,15 -2,1% 487,80 1,3% -71% 38,75
Ml I (A :
11.2018 01.03.2019 01.06.2019 01.09.2019

JNinpepsbi pocta u nagexns

CCBN.KZ

KZTK.KZ

KCEL.KZ

KZAP.KZ

KEGC.KZ

KZTO.KZ

HSBK.KZ

GBKZMS.KZ -1,7

-2,0%  -15% -1,0%  -0,5% 0,0% 0,5% 1,0%

1,5%

2,0%

2,5%

KACE

KasaxcraHckuii doHA08bIN MHAeKC KASE No MToram TOpros YeTsepra 3akpblacs
HebonbwKM pocTom. Tak, 3HadeHue uHaekca KASE ysennuunocs Ha 0,00002% ao 2
327,47 n. O6bem CAENOK C aKLUMAMM, BKAOYEHHBIMU B NPEACTAaBUTENBCKUIA CMUCOK
nHaekca KASE, cHM3uacAa oTHOoCUTeNbHO NpeaplayLero ToproBoro AHA B 15 pas u
coctasun 44,8 maH. TeHre (1 734 Tbic. gonn. CLUA). B 3e1eHOM 30He 3aKPbIIMCh aKLMmn
BaHk LieHTpKpeaunT (+2,6% no 233 TeHre), Kasaxtenekom (+1,3% po 26 798 TeHre) n
coTooro onepatopa Keell (+0,9% fo 2 219 TeHre). CHUXKEHUEM 3aKPbIAUCh aKLUK
megnenobbisatowweit komnanum Kaz Minerals (-1,7% po 2 464 TeHre), HapoaHbli BaHk
KasaxcraHa (-0,7% o 132 TeHre), HedTeTpaHcnopTHOM Komnanuu KasTpaHcOin (-0,3%
80 1012 texre) n KETOK (-0,2% po 1 597 TeHre). CtoumocTb akumn HAK Kasatomnpom
(5 429 TeHre) octanacb 6e3 U3meHeHu. Ha KOPNOPaTUBHOM YPOBHE OTMETUM
ny6avkaumio puHaHcoBbIx pesynbtatoB HAK Kasatomnpom 3a 3 Ke. 2019 r.: uncras
nNpmbbINb HALMOHANBbHOW aTOMHOM KOMMAHUK COKpaTUnack B 2,5 pasa go 141,9 mapa,
TeHre Ha pOoHe HaNWMUUA YNUCTOrO YBbITKA NO KYPCOBOM pasHuLe B pasmepe 397 MAH.
TeHre, pocTa o6LMX U aAMUHUCTPATUBHBIX PAacXofoB Ha 23,8% Ao 23,3 MApA,. TeHre, a
TaKKe pUHaAHCOBbIX pacxonos Ha 5,4% o 10,3 mapa,. TeHre.
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MupoBsble poHA0BbIE PbIHKK

B yeTBepr amepuKaHCKuii GOHA0BbIN PHIHOK Bbl/ 3aKPLIT B CBA3M C Npa3gHoBaHWeM [lHA 6narogapenus. EBponeiickue poHA0BbIE PbIHKM MO UTOTaM TOPTOB 3aKPbINCh CHUMXKEHNEM Ha
doHe coxpaHeHWA OnaceHwi No NoBOAY HeraTMBHOTO BAUAHKA No3uLmMm CLLA B oTHOLWeHMM FOHKOHra Ha Toprosble neperosopbl mexay CLUA 1 Kutaem. OTMeTUM, 4To BYepa NpesnaeHT
CLUA [1. Tpamn og,06pun 3akoHonpoekT KoHrpecca CLUA "O npasax yenoseka v 4eMoKpatuu B FoHKoHre". 1. Tpamn Tak)Ke NoAnMncan 3aKoH 0 3anpeTe 3KCNopTa Opyua B Kutait gaa
KOHTPOJIA TONMbI, TaKWX KaK C/I€30TO4MBbIV ra3, Pe3uHOBbIE MyW W 3N1eKTpoLwoKepsbl. KuTail, ¢ cBoto ouepeapb npeaynpeamnn CLUA o cBoeit roTOBHOCTM NPeANpUHATL ")KecTKne KoHTpmepb!”
B OTBET Ha aMEPUMKAHCKOE 3aKOHOAATENbCTBO B NOAAEPMKKY NPOTECTYIOWMX B FOHKOHTe. B utore, 6putaHckuii ubgekc FTSE 100 ymeHblumnaca Ha 0,2% Ao 7 416 n., Hemeukuii nHaekc DAX —

Ha 0,3% £,0 13 246 n. u ppaHuy3ckuit nHaekc CAC-40 — Ha 0,3% o 5913 n.
NcmoyHuk: Bloomberg

Poccuiickuii poHA0BBIN PbIHOK
Poccuitckue poHA0BbIE PbIHKM MO UTOram BYEPALLHMX TOPrOB NPOAEMOHCTPUPOBANU CHUMKEHMeE. Tak, f0An1apoBbli nHaeKe PTC notepan 0,1% o 1 439 n. u py6aesbiit ungekc MMBB
cHusunca Ha 0,1% Ao 2 928 n. Aytcaiaepamu ctanm akumm CyprytHedreras (-1,9%), MHtep PAO (-1,2%), Meyen (-1,2%), Fasnpom HedTs (-1,2%), BTE (-0,8%), Poctenekom
(-0,4%), Cesepcrans (-0,4%), TMK HopHukens (-0,2%), TatHedTb (-0,2%) n PocHedTb (-0,1%). POCTOM 3aKpbIAMCh aKLmMm MarHMTOropckuil MeTannyprayeckiii KomeuHar (+1,1%), Jiykoinn
(+0,9%), CbepbaHk (+0,4%), HoBonunewuKnin meTanypriudeckuin kombuHar (+0,4%), CK ESC (+0,3%), Hosatak (+0,3%), Pycrnuapo (+0,2%) u Fasnpom (+0,04%).

Ncmouruk: Bloomberg

Hedtb

CTOMMOCTb CEBEPOMOPCKOM HedT MapKu Brent no utoram BuepallHMX TOPros ymeHbLumaack Ha 0,3% a0 63,87 ponn. CLLUA 3a 6app. B uetsepr [l. Tpamn noanucan Aga 3aKoHNpoeKTa
KacaTenbHo FOHKOHTa, KoTopble paHee Bbin NpeacTaBaeHbl NanaTtoi KoHrpecca CLUA. Tem BpemeHeM, sKcnepTbl No UToram gekabpbckoro 3aceaaHuna OMNEK oxuaatoT ganbHeiiwero
nNpoANeHUA CPOKOB cornateHns o6 orpaHnyernm Hepregobbium ctpaHamu OMNEK+, HO He yBennyeHUa 06bEMOB TeKYLLEro orpaHuyeHus Heptesobbium Ha 1,2 maH. 6app. B cyTku. K Tomy
e, Poccuiickne HepTAHbIE KOMNAHWMU NPEANOKUAN HE MeHATb HedTAHbIE KBOTbI Ha HepTeA0bbIvy B pamKax cornawwenuns OMEK+ 06 orpaHnyeHnn HedpTeao6blumn A0 KOHUA MapTa 2020
r., 4TO6bl M36eXKaTb Cepbe3HbIX U3MEHEHUI B NOSUTUKE. Poccueii Takke 6bIN10 NPe/ioKeHO UCK/TIOYNTD J06bl4y ra30BOr0 KOHAEHCaTa U3 KBOTbI J06bI4K, T.K. CTPaHa elle He J0CTUMa

OXXWAaemoro pesy/sibTaTa No COKpaLeHUo NOCTaBOK rasa.
NcmoyHuk: Bloomberg

Baniora
Kypc TeHre no otHoweHuto kK gonnapy CLUA ykpenunca Ha 0,06% n coctasun 386,21 TeHre.
Kypc poccuiickoro pybas no otHoweHuto k gonnapy CLUA ocnab Ha 0,14% u coctasun 64,05 py6.
Kypc BantotHo napbl EUR/USD nosbicuncs Ha 0,08% v coctasun 1,1007.
Kypc BantoTHol napbl GBP/USD noHuswuncsa Ha 0,08% u coctasun 1,2911.
Nemoyruk: Bloomberg

HoBsoctun KaszaxcraHa

"Kasatomnpom" B AHBape-ceHTAGpe coKpaThA ynctyto Nnpubbinb no MCPO B 2,5 pasa...

Yucran npubbINL HaLMOHaNbHOM aTOMHOM KoMNaHWK "KasaTomnpom" no ntoram aHBaps-ceHTAGPA 2019 roga coctasuna 142 mapga TeHre, 4To B 2,5 pasa MeHbLUe, YeM B aHa/NIOTUYHOM
nepuoge 2018 roaa, cnefyet U3 GpMHAHCOBOW OTHETHOCTU KomnaHum no MCPO. Banosas npubbinb Boipocna 8 1,6 pasa, 4o 102,3 mapa TeHre. Npubbinb A0 HanoroobaoxeHus
cokpaTuiack B 2,3 pasa, Ao 159,3 mapg TeHre. YUCTbIN yObITOK OT 0becneyeHns GUHAHCOBbIX aKTUBOB COCTaBWUA 286 MAH TEHTE, NPOTMB YUCTOrO BOCCTaHOB/EHMSA yBbITKa B pasmepe 26
M/IH TeHre. YUCTbIl yBbITOK MO KYpCOBOW pasHULLbl ocTaBuA 397 MAH TeHre NpoTue 5,578 mapa TeHre npubbinn. Pesynbtat ot npuobpeTteHns busHeca cokpatunca B 5,7 pasa, Ao 54,6 mapg,
TeHre. AKTMBbI KOMMNaHWK C Havana TeKyLLero roga Bolipocau Ha 13,6%, A0 1,683 TpaH TeHre, kanuTtan - Ha 12,9%, Ao 1,179 Tp/aH TeHre, obasatenscrea - Ha 15,4%, f0 504,861 mappa, TeHre.
Kasatomnpom" - HaLuMoHanbHbIV onepaTtop KasaxcraHa no aKCnopTy ypaHa U ero CoeAnHEHNIM, PefKUX METaN/I0B, AAEPHOTO TOM/INBA AJ1A aTOMHbIX SHEPreTUYECKUX CTaHLUI 1
cneuuanbHoro obopyaosaHua. FfochoHay "Campyk-KasbiHa" npuHagneskut 81,2% ot obLero KoamyecTsa pasmelleHHblx akumii AO "HAK "Kasatomnpom" , 18,8% HaxoauTca B cBO60AHOM
obpaleHnm Ha MexayHapogHom 6upske "ActaHa" u JIoHAOHCKOW GOHA0BOM BUpiKe.

Nemoyuruk: MHmepgakc
ﬂ,OGbI"Ia Hed)TM Ha MecTopoXXaeHun KawaraH cHu3unacb NPUMEPHO Ha 12 TbIC. TOHH B CYTKWU U3-3a2 BHEN/IAHOBOTO PEMOHTa - MMHaHepro...
Hyp-CynTaH. 28 Hosabps. UHTEPOAKC-KA3AXCTAH - lo6blya Ha MECTOPOXAEHWM KalaraH CHU3MAACh Ha 12 TbiC. TOHH B CYTKM M3-3a MPobaem ¢ Komnpeccopamv 06paTHOM 3aKauku
rasa, Coo6LM/I NepBbIi BULLE-MUHUCTP SHepreTUku MaxambeT [locmyxambeTos. "Al He Mory ckasaTb TOYHO pacyeTbl. Ha cerofHsa, HacKo/bKo A MOHMMalo, Mbl FAe-TO 0KO/O 12 TbiC. TOHH MO
KawaraHy Tepsiem B cyTKn", - ckasan [JlocmyxamBeToB KypHanuUCTam B KyJlyapax Maxkuauca napiiaMmeHTa B YeTsepr. BHennaHoBbI PeMOHT, Mo ero cnoBam, Hauyanca "okoso Heaenn"
Hasaga. "B macwrabax KawaraHa 12 Tbic. (TOHH B cyTKM - UP-K) - He oueHb 6onbluas undpa”, - fobasun oH. Kak cooblanu paHee, obblua Ha mecTopoxaeHnm KawaraH nagana B oktabpe
W3-3a BHENAHOBOrO peMoHTa. PaboTbl npoBoAuMauch ¢ 6 No 15 oKkTA6psA. B aToT nepuog aobbiua HedTH Bbina cHMKeHa Ha 75-80 Tbic. 6appeneit B CyTKU. B ceHTabpe cpesHecyTouHas
HedTen06bIva Ha KalwaraHe coctasuna 380 Tbic. bappeneit. [Jobblua HedpTn Ha Ha mecTopoxaeHun KawaraH 3a 10 mecaues 2019 roga coctasuna 11,5 maH ToHH. B Hosabpe MuHaHepro
KasaxcTtaHa yBesimunno nporHos Aobbiumn HedpTn Ha Kawaraxe ¢ 13,5 g0 14,5 mH ToHH Ha 2019 rog. KawaraH - nepsoe MopcKoe HedpTerasoBoe MeCTOPOXKAEeHUE B Ka3axCTaHCKOM CeKTope
Kacnuiickoro mops, a Tak»e KpynHenLumnii MexAyHapoAHblii MHBECTNPOEKT B CTpaHe. Kommepyeckas Ao6bl4a Ha MeCTOPOXKAeHUM Hayanach 1 Hoabpa 2016 roaa. AKuMoHepammn
KkoHcopuuyma NCOC, onepatopa KawaraHa, asastotca KMG Kashagan B.V. (16,877%), Shell Kazakhstan Development B.V. (16,807%), Total EP Kazakhstan (16,807%), AgipCaspian Sea B.V.
(16,807%), ExxonMobil Kazakhstan Inc. (16,807%), CNPC Kazakhstan B.V. (8,333%) v Inpex NorthCaspian Sea Ltd. (7,563%).

Uecmounuk: Unmepgakc

KTX aocpouHo noracun 10-netHue eBpo6oHAbI Ha $897,3 MAH...
AO "HK "KasaxctaH Temup ¥onbi" (KTX) 3aBepimnno o6paTHbiii BbIKyn eBpoobanraumii Ha obutyto cymmy $S897 maH 309,8 Tbic., yKa3blBaeTca B COO6LEHNN KOMNaHWK, ony6AnKoBaHHOM
Ha KASE B yeTsepr. [laHHble o6auraumm o6bemom $780 maH 6biam pasmelteHbl KTHK Ha 10 neT B Hoabpe 2017 roaa ¢ 4OXOAHOCTbIO K noratweruto 4,850%. YKa3blBaeTca, 4To NOKynKa
eBpoobnraumii B pamKax caesiku coctasuna $837,439 MAH, KOMMCCUA 3@ COFNAacKe Ha M3MeHeHue ycnosui - $641,92 Tbic., KyNoHHOe BO3HarpaxaeHue 3a nepuog ¢ 17 no 21 Hosbpa
2019 ropa - $392,658 Tbic. "22 HoA6ps 2019 roaa OCyLLECTBAEHO AOCPOYHOE NOralleHne OCTaTKa yKa3aHHbIX eBpoobanraumii B cymme $58,835 MiH, B TOM YMC/e 4OCPOYHOE NOralleHre
eBpoobanraumii - $58,8 MAH, KyNOHHOE BO3HarpaxaeHue 3a nepuog ¢ 17 no 22 Hoabpsa 2019 roga - $35,4 Tbic. Takum o6pazom, obuas cymma Bbinaat coctasuna $897 max 309 Tbic.
831,02", - roBopuTcA B MHGOpmaLuu. KTHK - TpaHCNOPTHO-10rMCTUYECKan KOMNAHWSA, BXOAMT B COCTaB Ka3axcTaHCKOro rocpoHaa HaumoHanbHoro 6narococtoaHus "Campyk-KasbiHa". Mog
ynpaeneH1Mem KOMMNaH1UM HaXOAATCA XKeNe3HOLOPOXKHAsA, MOPCKan NOPTOBas, a3pONopToBas MHPPACTPYKTYpa, TPAHCMIOPTHO-TIOTUCTUMECKME LLEHTPbI.

Nemoyuruk: MHmepgakc
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AKummn MMTB
ROsya.L Komnauua 3Hau., TeHre ey WU3m. 3a geHb LieHa 1M ——— CamnG
9 MAH.TeHre mecay, Hau.rona
BTE 4 0,05 18181,30 -0,8% 0,04 5,5% 34,2% 43,31
8
Fasnpom 4+ 254,00 29,78 0,04% 253,10 0,4% 65,5% 32,89
7 asnpom neft 4 417,10 0,67 -1,2% 416,85 0,1% 20,3% 45,29
6 MK HopHukenb 4 17172,00 0,15 -0,2% 17 948,00 -4,3% 31,7% 22,65
JNykoiin 4+ 6120,00 0,72 0,9% 5820,00 52% 22,5% 59,78
5
HAMK % 128,30 3,48 0,4% 129,20 -0,7% -18,5% 42,63
4 MMK % 39,04 8,35 1,1% 37,30 4,7% -9,3% 53,86
Meuen 4 61,57 0,22 -1,2% 60,37 2,0% -16,2% 46,32
3
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
2
PocHedTb 4 445,50 2,22 -0,1% 429,20 3,8% 3,0% 38,68
1 Poctenekom 4 80,50 0,65 -0,4% 79,16 1,7% 10,2% 54,66
1 ) ! Ju ‘ I ‘ Cyprytegreras A4 43,65 52,75 -1,9% 44,55 -2,0% 62,4% 34,06
A L it b 1L L L 0
11.2018 01.03.2019 01.06.2019 01.09.2019 TatHedTb g 747,80 0,39 -0,2% 752,00 -0,6% 1,3% 20,03
PycTuapo % 0,53 263,99 0,2% 0,51 4,6% 10,0% 45,82
JNiugepbl pocta U nageHua
ASPS! P A HosaTsk 4+ 1272,80 0,50 0,3% 1359,40 -6,4% 12,4% 15,78
ROSya.L 26% Cesepcrans & 907,80 084 -0,4% 903,40 0,5% 3,7% 49,15
Ypankanuii 4+ 119,04 0,12 0,0% 119,04 0,0% 40,9% 50,00
MAGNq.L
Inter RAO/d 3 4,39 97,23 -1,2% 4,40 -0,3% 13,2% 38,64
LKOHyg.L ®CK E3C 4+ 0,19 650,04 0,3% 0,18 6,9% 31,5% 57,93
C6epbakk, a0 4+ 235,20 18,86 0,4% 240,11 -2,0% 26,2% 38,01
NMKa.L CBepbari, an 2354 234 0,1% 215,41 -0,9% 28,5% 32,07
MTL
TATNXq.L
POLYP.L
NVTKq.L
JMenosutapHble pacnucku (USD)
O6bewm, Usm. 32 Usm. c
*
HYDRq.L Komnawnua 3Hau., TeHre o Hre MU3m. 3a aeHb Uena 1M e o RSI
BTB BaHk 1,39 2,09 -0,9% 1,3395 41% 25,9% 39,00
SBNCyq.L
Fasnpom 7,84 2,99 -1,1% 7,6737 2,2% 78,7% 37,58
rasnpom NEFT 32,95 0,01 -0,7% 32,4802 1,4% 31,8% 44,68
SIBNg.L
MMC NORIL NICK 26,71 0,71 -0,9% 27,6704 -3,5% 42,6% 29,62
NKELyq.L Nykoiin 95,54 0,24 0,4% 91,0582 4,9% 33,0% 54,60
NOVOLIPETSK 19,94 0,17 0,2% 19,7440 1,0% -11,0% 37,97
VTBRq.L PJSC MAGNL.S/d 7,90 0,31 1,5% 7,3895 6,9% -4,7% 53,60
Meuen PAO 191 0,02 0,0% 1,7900 6,7% -3,5% 52,27
SVSTq.L PocHedTs 6,86 0,92 -2,2% 6,6808 2,7% 11,3% 33,95
Poctenekom 7,59 0,00 2,6% 7,3600 3,1% 18,8% 58,39
GAZPq.L
CypryTHedTeras 6,72 0,60 -2,0% 6,8200 -1,5% 76,5% 29,07
TaTHedTb 69,93 0,05 -0,2% 70,0149 -0,1% 11,0% 12,41
SNGSyq.L -2,0%
PISC RUS 0,78 0,22 -0,5% 0,7350 6,3% 18,0% 45,18
HosaTtak GDR 197,85 0,06 -0,5% 210,7789 -6,1% 15,7% 13,33
ROSNg.L -2,2%
Monumeran INT 1153,22 0,40 -0,3% 1229,0000 -6,2% 39,3% 34,38
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% PJSC SEV. REGS 14,07 0,12 -1,0% 14,0400 0,2% 3,0% 49,53
C6ep6ark RUS 14,68 1,65 -0,6% 15,1033 -2,8% 34,7% 32,23
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[IMHaMKKa AOXOAHOCTU MEXKAYHAPOAHbIX 06auraumii KasaxcraHa

6
55
5
45
4
35
3
25
2 T
29.11.2018 01.03.2019 01.06.2019 01.09.2019
2024 2025 2044 2045
Aara
IMUTEHT noraweHus Kynon Bupg Kynona
Kasaxcran 2024 14.10.2024 3,88 FXPV
Kasaxcran 2025 21.07.2025 5,13 FXPV
Kasaxcra 2044 14.10.2044 4,88 FXPV
Kasaxcran 2045 21.07.2045 6,50 FXPV
BPK 2020 03.06.2020 6,50 FXPV
BPK 2022 10.12.2022 4,13 FXPV
BPK 2026 23.03.2026 6,00 FXPV
KM 2023 30.04.2023 4,40 FXPV
KT 2022 20.06.2022 3,64 FXPV
KT 2042 10.07.2042 6,95 FXPV
®opTebaHk 2022 30.06.2022 14,00 FXPV
®opTebaHk 2024 15.12.2024 11,75 FXPV
Kaskommepubark 2018 21.12.2022 5,50 FXPV
BaHk LieHTpkpeauT, 6eccpouHble - 8,16 FRFF
AT® BaHK, GeccpouHble - 9,25 FRFF
Xanbik Bank 2021 28.01.2021 7,25 FXPV
WUctkomTpaHc 2018 22.04.2022 8,00 VRGR

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)

DoxopHocts, %
(cnpoc/npean.)

2,432/2,309
2,458 /2,328
3,63/3,589
3,778/3,725
2,718/-1,2
2,935/2,78
4,713 /4,355
2,646 /2,421
0,774/0,518
4,62 /4,561
7,575/7,168
10,891/7,56
o0/0
9,929/9,57
10,325/9,99
3,082/2,98

0/0

-

[
29.11.2018

CpepaH. LieHa, Cpeay

%

106,94
114,41
121,25
145,75
102,88
103,71

108,25

106,12

107,71

133,86

115,63

108,06

100,13

84,25

93,00

104,78

92,84

01.03.2019

01.06.2019

~——BPK 2022

ctb, %

0,58

4554

7,24

9,01

26,79
3,01

1340,89

01.09.2019

———KTX 2022

U3meHeHue cpeaH. [loxoaHOCTH

3a aeHb

0,0%
0,0%
0,0%

0,0%

0,4%

-1,7%

0,4%

0,0%

0,0%

-1,3%

0,0%

3a mecay, C Hau. roga
2,5% -36,7%
9,5% -41,2%
0,8% -26,6%
0,3% -27,1%
-52,5% -76,4%
-1,0% -42,0%
-2,8% -10,8%
0,0% -45,9%
-30,1% -79,1%
2,5% -30,3%
-2,5% -8,5%
-370,6% 23,6%
0,0% -31,2%
-1,2% -9,5%
11,9% -26,4%
-8,0% -37,4%
0,0% 0,0%
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35
2
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1
25 -
[ T T
29.11.2018 01.03.2019 01.06.2019
a 2+ T T
29.11.2018 01.03.2019 01.06.2019 01.09.2019
——PO0420 —— P® 0920 ——P®2022 ——P®2023
Dara LloxoaHocTs, % Cpean. Liewa, Cpepy UsmeHeHue cpeaH. [loxoaHOCTH
SMuUTeHT noraweHus Kynon Bug KynoHa (cnpoc/npean.) % cTb, % 3a geHb 3a mecay, C Hay. roga
Pd 0420 29.04.2020 5,00 FXPV 2,244 /1,896 101,18 2,07 13,7% 11,3% -43,1%
Pd 0920 16.09.2020 3,63 FXPV 0,162 /-0,581 103,04 0,21 -16,0% -38,2% -163,6%
P® 2022 04.04.2022 4,50 FXPV 2,143/2,1 105,40 2,12 9,8% 3,4% -46,5%
Pd 2023 16.09.2023 4,88 FXPV 2,229/2 110,00 2,11 0,0% -7,5% -51,2%
P® 2028 24.06.2028 12,75 FXPV 3,159/3,064 171,95 3,11 0,3% -6,3% -36,1%
P® 2030 31.03.2030 7,50 VRGR 2,681/2,631 114,14 2,66 0,8% -5,0% -36,8%
Po 2042 04.04.2042 5,63 FXPV 3,855 /3,812 126,73 3,83 0,0% -5,2% -29,2%
P® 2043 16.09.2043 5,88 FXPV 3,909/ 3,866 130,67 3,89 0,0% -5,4% -28,5%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,106 /-0,194 105,01 -0,04 300,0% 300,0% -102,8%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,593/2,352 107,30 2,47 0,0% -5,0% -49,2%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,441/2,424 102,66 2,43 -11,3% -12,6% -53,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,708 /0,221 111,39 0,46 4,5% -19,3% -85,7%
a3 Kanutan 19.07.2022 4,95 FXPV 2,701/2,453 106,00 2,58 0,0% -4,8% -43,0%
a3 Kanutan 06.02.2028 4,95 FXPV 3,516/3,391 110,58 3,45 -0,9% -6,0% -37,8%
ras Kanutan PUT 28.04.2034 8,63 FXPV 4,283 /4,205 146,85 4,24 0,0% -6,2% -31,9%
ras Kanutan 16.08.2037 7,29 FXPV 4,299 /4,229 137,31 4,26 -0,2% -4,1% 31,1%
Nykoiin 24.04.2023 4,56 FXPV 2,663 /2,365 106,63 2,51 -4,9% -10,0% -47,3%
HoBatak 13.12.2022 4,42 FXPV 2,819/2,483 105,13 2,65 -2,2% -7,0% -44,1%
PocHedTb 06.03.2022 4,20 FXPV 2,875/2,762 103,00 2,82 -1,1% -5,4% -44,2%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 2,926 /2,795 104,04 2,86 -0,3% -3,1% -41,3%
Anbda baHk 28.04.2021 7,75 FXPV 2,99/2,295 107,00 2,64 7,3% -7,4% -46,3%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 0,932/-1,178 103,96 -0,13 -35,0% -122,8% -101,4%
STSBC 29.10.2022 5,13 FXPV 3,257/2,97 105,55 3,11 -0,3% -0,6% -45,5%
STSBC 23.05.2023 5,25 FXPV 3,336/3,191 106,48 3,26 1,6% -2,7% -43,9%
STTVB 17.10.2022 6,95 FXPV 3,968 /3,764 108,31 3,87 -1,0% -4,7% -44,3%
BTB BaHk 22 - 9,50 FXRS 5,896 / 5,582 110,27 5,74 0,9% 4,0% -48,9%
BDLLT 30.05.2023 5,00 FXPV 3,209/2,916 106,38 3,06 0,3% -5,8% -44,5%
VON 01.03.2022 7,50 FXPV 2,844 / 2,666 110,28 2,75 -0,7% -3,8% -36,0%
VON 13.02.2023 5,95 FXPV 3,102/2,449 109,65 2,77 -0,7% -0,4% -43,8%
POLYUS PAO 29.04.2020 5,63 FXPV 3,055 /1,334 101,39 2,19 1,9% -19,2% -52,4%
STEEL CAPITALSA 17.10.2022 5,90 FXPV 2,933/2,759 108,37 2,85 0,4% -2,1% -44,6%

* YKa3aHHbIe LeHbl U J0XOAHOCTU ABAAOTCA MHAMKATUBOM (McTounnk: Thomson Reuters Eikon)
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[AunHamuKa GOHAOBBIX MHAEKCOB

DoHA0BbIE MHAEKCHI

3200 2350
3150 WHgekc 3HaveHne W3m. 3a aeHb Uena 1M W3m. 33 mecaud3m. c Hau.rogi  52W MIN 52W MAX
2300
3100 DJIA 28 164 0,0% 27071 4% 21% 21792 28164
3050 2250
S&P 500 3154 0,0% 3037 4% 26% 2351 3154
3000
2950 2200 NASDAQ 8705 0,0% 8277 5% 31% 6193 8705
2900 2150 FTSE 100 7416 -0,2% 7306 2% 10% 6585 7687
2850
CAC40 5913 -0,2% 5740 3% 25% 4599 5939
2800 2100
2750 DAX 13 246 -0,3% 12 940 2% 25% 10382 13289
2050
2700 PTC 1439 -0,1% 1424 1% 35% 1049 1487
2650 2000 MOEX 2928 -0,1% 2886 1% 24% 2291 3009
21.08.2019 23.09.2019 26.10.2019 28.11.2019
Hang Seng 26894 -0,2% 26787 0% 4% 25064 30157
———S&P 500 ———KASE
KASE 2327 0,002% 2243 4% 1% 2140 2515
7 Nikkei 225 23409 -0,1% 22974 2% 17% 19156 23520
70 Shanghai Comp. 23890 -0,5% 2954 -2% 16% 2464 3271
ASX 200 6864 0,2% 6745 2% 22% 5468 6864
65
KOSPI 2119 -0,4% 2093 1% 4% 1910 2249
60
S&P SENSEX 41130 0,3% 39832 3% 14% 34960 41130
55 *AMepyKaHCK1e GOHA0BbIE PbIHKM 3aKPbIThI B CBA3N C Ana p
50 ToBapHO-CbIpbeBbIE PHIHKN
45
Cbipbe 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecaud3m. c Hau.rog:  52W MIN 52W MAX
2 Brent (6app) 63,87 0,3% 62 4% 19% 50 75
21.08.2019 23.09.2019 26.10.2019 28.11.20 WTI (6app) 58,11 0,0% 56 5% 28% 23 66
Brent (6app) 300070 (Tp.yHLL) 1453,40 0,0% 1487 2% 14% 1220 1550
1590 Cepebpo(Tp.yHu) 16,91 0,0% 18 -5% 10% 14 19
ii;g M NAT GAS MAY18/d 2,50 0,0% 3 -4% -15% 2 5
1440 HG COPPER APR8/d 2,67 0,0% 3 0% 2% 3 3
1390
YpaH ($1) 25,95 0,0% 24 9% -9% 24 29
1340
1290 NnatuHa(Tp.yHu) 892,50 -0,2% 920 -3% 13% 782 985
1240
1190 WHEAT SRW MAY8/d 528,50 0,0% 512 3% 5% 419 548
1140 ICE SUG11 MAY8/d 12,79 0,0% 12 4% 6% 11 13
21.08.2019 23.09.2019 26.10.2019 28.11.20
———30n0T70 (Tp.yHL)
KasHaueiickue o6uraummn CLUA
MATURITY 3Hau., Tenre MU3m. 3a aeHb LUena 1M . 32 MecALA3m. ¢ Hau.rogi  52W MIN 52W MAX
US IM T-BILL 1,65 0,0% 1,66 -0,5% -32,2% 1,54 2,48
1-nethne 1,60 0,0% 1,60 0,3% -38,4% 1,53 2,71
2-neThue 1,63 0,0% 1,64 -1,0% -34,9% 1,39 2,83
S5-nethue 1,62 0,0% 1,66 -2,1% -35,3% 1,31 2,86
10-netHve 1,77 0,0% 1,84 -3,7% -34,3% 1,46 3,04
30-netHue 2,19 0,0% 2,33 -6,0% -27,4% 1,94 3,33
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AnHamuKa BaNkoTHbIX Nap

OBMeHHble Kypcbl

400 URRENCY 3Hau., TeHre U3m. 3a geHb LieHa 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390 | — e ——— e —————
380 USD/KZT 386,21 -0,06% 388,56 -0,60% 0,56% 369,62 390,17
370
160 EUR/KZT 424,87 -0,08% 430,64 -1,34% -3,06% 418,53 439,13
350 GBP/KZT 498,65 0,21% 499,55 -0,18% 2,41% 465,76 505,02
340
330 USD/RUB 64,05 0,14% 63,96 0,14% -8,08% 62,54 69,78
320
310 EUR/USD 1,1007 0,08% 1,1110 -0,93% -4,03% 1,09 1,15
300
21.08.2019 23.09.2019 26.10.2019 28.11.20 GBP/USD 1,2911 -0,08% 1,2865 0,36% 1,21% 1,20 133
usp/kzr USD/IPY 109,50 -0,05% 108,87 0,58% -0,05% 10529 113,65
8 USD/CNY 7,03 0,10% 7,07 -0,44% 2,32% 6,68 7,18
66
64 W USD/CAD 1,33 -0,03% 1,31 1,47% -2,64% 1,30 1,36
62
. AUD/USD 0,68 -0,10% 0,69 -1,40% -3,99% 0,67 0,74
58
56 PbiHku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 3a mecald3m. c Hau.rog:  52W MIN 52W MAX
50 AprexTiHa 10520,72 0% 9332,10 13% 1216% 591,80 12750,38
21.08.2019 23.09.2019 26.10.2019 28.11.201 . .
USD/RUB Poccua 70,42 0% 75,40 7% -54% 70,42 173,70
i Typuma 317,94 0% 328,29 -3% -11% 292,46 515,17
1,115 Tepmanma 9,61 0% 10,43 -8% -31% 9,61 14,26
1,11
1,105 Tpeuya 150,80 0% 158,45 -5% -67% 136,15 463,25
11
1095 Ucnakua 39,92 0% 36,50 9% -50% 35,70 87,21
1,09 WpnaHaua 25,69 0% 28,53 -10% -39% 25,69 43,85
1,085
o8 Uranua 133,30 0% 111,98 19% -35% 108,55 246,57
1,075 Kuait 39,56 0% 39,33 1% -41% 37,29 73,72
21.08.2019 23.09.2019 26.10.2019 28.11.20 ®panuuta 17,81 0% 19,80 10% 52% 17,81 39,77
——EUR/USD
Annamuka CDS
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12040 100 1u
10040
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———ApreHTuHa ——Poceus ——Tepmanua
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45
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35
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25
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T faunm no

HaumeHoBsaHue Banora Uenesan ueHa PelTUHr MAara nepecmotpa

Kaz Minerals KAZ LN npocTble aKuun GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocTble aKuun KzT 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ NpocTble aKuun KzT 22516,0 Depxatb 16.11.2018
AO "Kcell" KCELKZ NpocTble aKuMn KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpaHcOin" KZTO KZ NpoCTble aKuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbliii BaHk Ki HSBK KZ NpoCTble aKUMn KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbliii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kaszatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHenua Kk Tabanuam

B tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JEHEKHOM KBUBANEHTE, B KOTOPOM NMPUBE/AEHBI aKLMHK, Ha rpaduKax yKasbiBaetca 06bem TOProB B KOAMYECTBE Gymar 3a fjeHb.

Cumson I||I YKa3blBaeT Ha To, 4TO 06beM TOProB 3a AeHb 6biN Bbile CPEAHero 3HaueHNA Ha 25% v Bbilue.

Cumson '||l YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb 6biN HUMKE CPEAHErO 3HAYEHNA Ha 25% U HIKe.

Cumsonbl Illl YKa3bIBaIOT Ha T, 4TO 06beMbI TOProB 3a AeHb 6bIAM B NpeAenax 0BbIYHbIX 3HAUEHMIA, OTKNOHeHMe He npesbiwaet 25%.
MHpvkaTop RSI () nokasbiBaeT Hackonbko Gymara nepexyniiena unu nepenpopaxa.

3nauenme Hike 30 (M 0BbIuHO roBOPMT 0 Tom, uTo Gymara nepenpoaaka.

3auene sbiwe 70 i) 0BbINHO rOBOPUT O TOM, 4TO ByMara nepekynaeHa.
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AHanuTUYecKuin flenaprameHt
AvpexTop BOupektop
[Hamup Babanasapos MapxaH MenaHud
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneumanucr Beaywwmii cneunanmct 3am. [lupekTopa [lenaprameHta Mnagwwii aHanutmk Mnagwwii aHanutmk
Cantanart Typbickynosa Maknan Opasosa AHHa Cokonosa LWaitryn Mapat [Aunapa Arapaesa
STuryskulova@centra MOrazova@centras.kz

ASokolova@centras.kz SMarat@centras.kz DAgadayeva@centras.kz

no pabore ¢

3am. lupekTopa [lenaprameHTa

CsetnaHa buneuxas

SBiletskaya@centras.kz

Beaywuii cneunanuct

Bepywwmii cneunanuct

Cneymanucr 2 Kateropum
Snbmupa Otapbekosa

Axapa AntaH

Axactacua Yepesko
EOtarbekova@centras.kz

AAltan@centras.kz

ACherevko@centras.kz

ToproBbix O i

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

3am. fiupektopa flenaprameHTa

Beaywwmii cneyuanuct Cneuuanucr 2 Kateropum
Aiipoc Tenbrysues AiinbiH Haypbisbaes [Haynet Beuc
ATelguzivev@centras.kz

ANauryzbayev@cenras.kz

DBeis@centras.kz

HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas
BCTYNUTb B KaKy 60 cAenKy B o [

HOCHT Uc

IX MHCTPYMEHTOB, Ha KOTopble B ]

p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
y MOKET Cf A cCblnka. Hactoawmin COAEPKMUT UHD
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT

y yio 13 UC ( g,
OTBETCTBEHHOCTH 33 BO3MOMHbIE NOTePU KAWeHTa B CBA3M C ee MCNO/b30BaHMeM. OUEHKN U MHEHWA, NPeACTaBNeHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC

Ha
CBA3aHO U HE 3aBUCHUT OT COAEPKAHNUA aHANMTUYECKNX 0630POB, KOTOPbIE OHM FOTOBAT, UAW OT CyLLECTBA

MM peKol
, naun

BosHar aHa/IUTUKOB He
i. Hactoswasn He AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
Le/MKOM 1K No vacTam, 6e3 npeABapuTeNbHOro NUCbMeHHoro paspelueHna AO "Centras Securities”.

Centras Securities, 2019 r.
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