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AKumm gHa Axuun KASE
WU3m. 3a WU3m. ¢
W im RSI*
KzT0 3ua 3m.3a geHb  Llewa echs pav.roma s
- 1800
1600 K22 Minerals Plc € 319500 8,90 2,3% 3252,99 -1,78% 26,28% 48,27
M‘\\“ W 1400 Yanpik Bamk ¥ 112,01 5,58 -1,2% 105,94 5,73% 11,55% 61,11
- 1200
100 K@sTeneKOM, 20 4+ 29499,99 21,88 54%  28400,00 3,87% -11,94% 83,76
800  Kasaxtenexom, an 4 11900,00 10,24 4,4%  11601,00 2,58% -7,03% 66,63
600
Bakk LienTpKpeanT 3 233,01 5,08 -1,3% 237,92 -2,06% 0,51% 45,70
- 400
© 200 Keell 4 201000 141,39 4,7% 1820,00 10,44% 8,65% 76,15
IH.“.Ji\LJh.h\m\m\dI\Hi“\mm\“\h“ul\‘\iﬂm ittt el | I TR T 0
03.2018 30.06.2018 30.09.2018 30.12.2018 KasTpaHcOiin 4 139500 30,79 -0,1% 1401,22 -0,44% 3,95% 41,89
KEFOK 4 171289 132,01 8,0% 1576,09 8,68% 7,01% 86,50
KAZLN DenosutapHble pacnucku (USD)
1200
Vam. Uam.
Komnanusa 3Hau., TeHre @i, U3m. 3a geHb Uena 1M M- 33 M. € RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk * 11,55 1,85 0,87% 11,26 2,60% 11,61% 51,11
L goo Keell 4,89 0,00 0% 5,00 -2,20% 2,95% 33,33
v “r Axuum (GBP)
- 400
0O6bem, U3m. 33 Usm. ¢
Komnauusa 3Hau., TeHre WU3m. 33 peHb LieHa 1M RSI*
MAH.TeHre mecay Hau.roga
200
|m “ H ‘lw ”||||| | | “| ‘ H‘ ‘ ‘ || ‘ WHI“ m ‘ H N ‘ H" ‘ ‘m ‘| |H“m” m ” |‘ ‘ B ' B - - - - w
TR (TR T
03.2018 30.06.2018 30.09.2018 30.12.2018
KACE
Jnpepb! pocta U nageHus . .
KaszaxcraHckuit poHa0BbIN MHAeKC KASE no nToram TOpros B NATHULLY 3aKPbIJICA POCTOM.
Tak, 3HaueHune nHaekca KASE Bbipocno Ha 2,7% f,0 2 461,26 n. O6bem cAenoK ¢
KEGC.KZ 8,0% AKLMAMM, BKAKOUEHHBIMW B NPEACTaBUTENbCKNIA CNMCOK MHAeKca KASE, B NATHULY BbIpOC
OTHOCUTE/IbHO NPEeAbIAYLLETO TOProBOro AHA B 3,8 pasa u coctasun 345,6 maH. TeHre (908,7 Toic.
KZTK.KZ Aonn. CLUA). .
3HaAUYUTEbHBIM POCTOM 3aKPbIIUCH aKLMM 3NEKTPOIHEPreTUYecKom KomnaHum KETOK (+8,0% o 1
713 TeHre), aKLMKU TENEKOMMYHUKALMOHHOM KoMnaHuu Kasaxtenekom (+5,4% ao 29 500
KCEL.KZ TeHre), akuuu cotosoro onepartopa Keell (+4,7% 4o 2 010 TeHre) 1 akummn meaenobolsatowseit
komnaHuu Kaz Minerals (+2,3% g0 3 195 TeHre).
CHWKeHWe NPoAEeMOHCTPMPOBaNY akLMu HedTeTpaHCMOPTHOM KoMmnaHuk KastpaHcoitn (-0,1% ao 1
KZTK_p.KZ
P 395 TeHre), akumun HapoaHoro baHka KasaxcraHa (-1,2% 40 112 TeHre) v akumu baHka LieHTpKpeant
(-1,3% #o 233 TeHre).
GBKZMS.KZ
KZTO.KZ -0,1%
HSBK.KZ -1,2% -
CCBN.KZ-1,3% -
-2,0% 0,0% 2,0% 4,0% 6,0% 8,0% 10,0%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz
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Hosoctu Kasaxcrana
] i AIX Bowen B ]
LleHTpanbHbIi aenosutapuit 6upska MOLA (AIX CSD) cran accoummpoBaHHbiM YneHom E MCKOW ueH (ESDA), npecc-cnyxba AlX B nATHWLY. ESDA o6beauHseT 40 HauMoHaNbHbIX U
p UEHTPaNbHbIX B36 i CcTpaHax. Act ABNAETCA GOPYMOM ANA eBPONECKUX LeHTPaNbHbIX Aeno3utapues Ana 06MeHa MHeHUAMM, BbIPAaBOTKM NYHLIMX NPAKTUK U NPOABMKEHNA

NPOEKTOB, NPeACTaBAAOLMX B3aUMHbII MHTepec. B KasaxcTaHe Ha AaHHbI MOMEHT GyHKLMOHMPYIOT ABe 6upsku: 6upxa MOLIA (AIX) 1 KasaxcraHckas doHaosas 6upka (KASE).

Memounuk: Mnmepdarc

A 1 HN3 B 2018ry HedTH Ha 11%, YCTaHOBUB NPOU3BOACTBEHHbIN PEKOPA...

ATbipayckuii HedTenepepabatbiatowuii 3asog (AHM3) 8 2018 roay nepepaboTan 5 MaH 268 Tbic. TOHH HedTH, cooblnna npecc-cayba komnanuu. "MepepaboTka HepTH B 2018 roay Npesbickna NNaH Ha 5% 1 cocTasuna 5 MH 268 Thic.
TOHH, YTO Ha 544 Thic. ToHH Bonblue nokasatens 2017 roaa. 3To pekop, 1 06vem TKW 3a BCE rofbl Hus AHM3", -1 B B 2017 roay 3aBog nepepabotan 4 MaH 724 Tbic. TOHH HedTW. Takum
obpasom, 8 2018 roay AHM3 y TKy Ha 11,5%. O 5, YTO PEKOPAHBIM TaKKE OKa3aNoCh NPOU3BOACTBO BbICOOKTAHOBbIX 6eH3MHOB — 1 MAH 180 Tbic. TOHH, 4TO Ha 89% 6onblue, Yem B 2017 roay. MpoussoacTeo

/AV3eNbHOrO TONAMBA COCTaBWNO 1 MaH 459 Thic. TOHH (Ha 7,5% 6onbue, yem B 2017 roay). Becb 06bem Npon3BOACTBA AN3E/bHBIX TONAUB U 6EH3MHOB COOTBETCTBOBA/ IKONOTMYECKUM Knaccam K4 1 K5 cornacHo TeXHUYECKOMy pernameHTy
TamoKeHHOTO COt3a, YTOYHUAM B KOMNAHWK. B MUHyBLIeM rogy Ha AHT3 6bin ocyLLecTBeH BbiNyCK HOBbIX BUAOB NPOAYKLIMU: PEAKTUBHOrO aBMaToN/INBa, 3UMHEro AusensHoro tonamsa c MT -25 u NT® -32 «Khazar» skonoruyeckoro

Kknacca K5. HauaTo npomblneHHoe NpoM3BOACTBO U OTTPy3Ka NapaKCuoNa BbICOKOM YUCTOTbI, KOTOPbIV NPUMEHAIOT B MAWMHOCTPORHNM, XMMUYECKOM 1 KO Npo! ocTy, TpOEHMH, T8 6bITOBOM
TexHuku. "B 2019 rogy mbl 3anyckaem npoekT Tazalig, To ecTb NOCTPOVM HOBbIE OYUCTHBIE COOPYKEHWUS. Mbl U3y4nn ONbIT HN3 0 MPUCTYNaem K NPOeKT HOBOTO HOTO KoMmneKkca. Mpuwno
BpemA AeicTBOBaTh", — UATUPYeT npecc-cnyxba reHepanbHoro anpektopa AHN3 Wyxpata flan6ai. Mo, OYUCTHBIX # BY/IET BECTUCH B YeTbIPE 3Tana: CTPOUTENLCTBO NEPBOM IMHUN MEXAHUYECKOM OUNUCTKM

(MOC), peKOHCTPYKLMA BMONOTUYECKOM OUNUCTKM CTOUHBIX BoA (BOCB), CTPOMTENBCTBO 610Ka GUHANBHON OYMUCTKM 1 CTPOUTENLCTBO BTOPOM HM MOC. "Peanusauma TAZALIQ No3BOAUT CHU3UTL BOZ03a60p U3 peku Ypan 3a cuet
NPUMEHEHNA MHOTOCTYNEHYATOI CUCTEMbI OYMCTKM, @ TaKIKE YAANATb U3 CTOKOB 99,9% 3arpA3HAIOLLNX BELLECTB. [N1aBHOE — CYLLeCTBEHHO By/eT CHIKEHOHEraTUBHOE BO3AeNCTBIE OT AeATE/LHOCTM NPeANPUATUA Ha OKPYXKalowyio cpeay”, -
NOAMHUAY B Mogep! OUYMCTHbIX COOP i pyertca K KOHUy 2023 roga. Atbipayckuii HM3 - oauH 13 Tpex HedTenepepabaTbiBatoLlmx 3aB0a0B B KasaxcraHe, KoHTponupyetca "KasMyHaiilasom".

Memounuk: Mnmepdarc

KasaxcraH BBOAWT 3anpeT Ha BbIBO3
KasaxctaH ¢ 8 anpens BBe/ieT 3anpeT Ha BbIBO3 AU3€/ILHOTO TOM/IMBA C TEPPUTOPUN PECTYBANKN aBTOMOBMbHBIM TPAHCNOPTHbIM CPEACTBOM. 3aNpeT BBOAMTCA Ha WECTb MECALIEB B MHTepecax 3KOHOMUYECKOI 6e30MacHOCTY CTpaHsl.
CoOTBETCTBYIOWMIT NPUKA3 MOANMCANN MUHUCTP 3HepreTUkn KasaxcraHa KaHaT BosymGaes, nepsbiii 3amecTuTe/lb Ipembep-MUHICTPA — MUHUCTP GpHHAHCOB AnnxaH CMannos 1 Tenb i 6esonacHocTn
Kapum Macumos. Kak yToununu "UHTepdakc-KasaxcraH" B MUHWCTEpCTBE SHepreTUkn KasaxcraHa, 3anpet BBoguUTCs B AedcTBue ¢ 8 anpens 2019 roaa. B KasaxcraHe ¢ HaceneHnem cabiwe 18,4 MH 4eN0BEK AEMCTBYIOT TpW KpynHbIX HM3 -
ATbipayckuii, Maenoaapckuii u LWbimkeHTCKMIA. LLibimkeHTckuit HM3 noctpoer B 1985 roay, "KasMywaiilas" u CNPC Bnagetot no 50% Aoneit akumi 3asoaa.

Memouruk: Mrmepdare

Yildirim Holding B NPOEKTHI B 6onee $1 mnpa,..

H: "Tay-Ken CampyK" B pamKax HOBOW CTpaTeruu passutua npusnekaet Typeukyto Yilmaden Holding (8xoauT 8 coctas Yildirim Holding) k npoekTa no TBY MeTaNNypruyeckoro
KpemHua B KaparaHauHckoii o6nactu, rosoputca B npecc-penuse "Tay-KeH Campyk”. Meperosopbl npeaceaatens npasnenus AO "Tay-Ken Campyk" KaHaTa Kypaaiit6eprena c pykosogctsom Yilmaden Holding coctosnunce Ha nnowagke
Nasdagq Dubai MarketSite, Tam e 6b110 NOANMCAHO COTNAWEHME 06 OCHOBHBIX YCIOBMAX CAG/KM, OTMEYAETCA B COOBUIEHMN. "YHacTUe B NPOEKTE HOCTPAHHOTO MHBECTOPA NO3BO/INT Ka3aXCTaHCKO! KOMNaHUM YBEAMYUTL MOLLHOCTU
3aBO/A NO NPOU3BOACTBY META/IYprideckoro kpemuus (TOO "Tau-Ken Temir") n co3aate HoBble paboune mecTa", - roBOpUTCA B MHGOpMaLmu. MPeAnoNoKNUTENbHO, COOTBETCTBY 1 forosop ¢ i Yilmaden Holding 6yaet
3aKNlo4eH BO BTOPOIt nonosuHe 2019 roga. Mexay Tem, 8 npecc-cny:kbe Haukomnanuu "Tay-Ken Campyk" "U®-K" yToUHUAM, 4TO NOKa peyb He MAET O NOKYMKe TYPELKUM XONANHIOM A0NW B KDEMHUEBOM 3aBoze. 10 CioBam pyKoBoACTBa
Yildirim Holding, rpynna P Tb B H 6onee $1 mapa. B npecc-cnyx6e "Tay-Ken Campyka" 0TMeTHAM, 4TO AaHHaA cymma 5 Ha p NPOEKTbI, TYPELKUM XONAMHTOM B pecnybauke.
Yilmaden Holding — Beaywan muposas " yprudeckan W OZIMH 13 BeAyLIMX NPOM3BOAMUTENE BbICOKOKAYeCTBEHHOTO BbICOKOYrnepoauctoro ¢peppoxpoma (HC FeCr) B mupe. Bxoaut 8 coctas Yildirim
Holding. Yildirim Holding - kpynHeWwwii Typeuxuit xonauHr, paboTatowwuii 8 50 cTpaHax MuUpa Ha YeTbIpEX KOHTUHEHTAX B FOPHOPYAHOW, XMMUYECKOI, 31EKTPO3HePreTUIECKO 0TPACAAX, a TaKKe B TPAHCNOPTHOIM cpepe. B KasaxcraHe
Yildirim Holding pa6otaet c 2013 roga, KOMNaHwWs y4acTByeT B POM3BOACTBE XPOMOBOTO KOHLEHTPaTa B AkTiobuHckomn obnactu. TOO "Tau-KenTemir" BxoauT 8 coctas AO "Tay-KeHn Campyk" 1 3aHMMaeTca peanusauueil npoekTa no
NPOW3BOACTBY META/TYPrieckoro KPeMHWs Ha 6ase MEeCTOPOKAEHUN KNUABHOTO KBapLua AKTac u AKWOKbI-3 8 KaparaHavHckoit obnactu. AO "Tay-KeH Campyk" co3gaHo B 2009 roay, 06beanHAET ropHOPYAHbIE aKTUBbI FOCYAAPCTBa.
KomnaHws BxoauT B cocTas rocpoHaa "Campyk-KasbiHa".

Hemouruk: Mrmepdare

roTos 200 mnH eBpo B 8 C

®paHuy3ckuit uHeectop Matpuk XoddmaH nnaHMpyeT NOCTPOUTL CBUHOKOMNNEKE B CeBepo-KasaxcTaHcKoit obnactu, coobumnu areHtcrsy "MHTepdakc-Kasaxcran" B 061acTHOM akumate. "O HamepeHUm OTKPbITb KPYMHELWNiA NPOeKT, a
WUMEHHO i KUt ACKOro YPOBHA PyKOBOACTBY 061acTh 3aABUA dpaHLy3ckuii 6usHecmen Matpuk XoddmaH. CerogHa dpaHuysckas KomnaHua ycnewHo pabotaer 8 J/luneuke 8 Poccuiickoit ®eaepauuu.
®paHLy3CK1e MHBECTOPbI rOTOBbI NPUIATK 1 B KasaxcTaH: NOCTpouTb Heobxoanmble , 3aBe3Tn 1 06y4nTb Cl cToB", - B akumare. O6uian cymma MHBECTULMIA cocTasuT 200 maH espo. MpoayKuuio
NAAHUPYIOT NOCTAaBAATb HA MECTHBIN PBIHOK, @ TAKXKe OTNPABAATb HA IKCNOPT B KuTaii. "YTo Kacaetca akcnopTa B KUTall MACHOM NPOAYKLMM, Y HAC eCTb NOAAEPIKKA CO CTOPOHbI FOCYAApCTBa. [L1s Hac 3Ta CTPaHa — OrPOMHBIN PbIHOK cbbITa
npoayKumuu. Mbl roToBbI NomoraTh (MHBecTopy - U®-K) Ha KaaoM 3Tane peanusaumm AaHHOTO NPOEKTa", - UMTUPYET CoBa akuma 061acT npecc-cyx6a. Kak coobuynm B akumare, B /luneuroii o6nactu 8 PO gaHHas GpaHuysckas
KomnaHua pabotaet kak 000 "Otpaaa Men". "Byger M komnanua paboTaTb NOA AaHHBIM Ha3BaHWeM B Ka3axcTaHe, NoKa HEM3BECTHO", - OTMETUAM B akumarte. [pynna komnanwii "Otpaaa” (ao 2017 roaa 000 "Otpasa len") 6bina
OCHOBaHa Ha TeppuTOpUM Jlunewkoii o6nacti 8 2005 rogy GpaHL3ckUm UHBECTOPOM MaTpukom XobdmaHHoM. "OTpaaa" OXBaTbIBAET BCe HANPAB/EHUA CBMHOBO/ACTBA, HAYMHAA OT BbIPALLMBAHNA 3€PHOBBIX KY/ILTYP [0 PO3HUUYHBIX
MACHBIX MarasuHOB, BK/KOYan XpaHeHUe 3ePHOBBIX, NPOU3BO/CTBO KOPMOB, BbIPALLMBAHNE U Y60l KUBOTHBIX.

Memounux: Mimepdarc
"Noponbekuit " CTBO B
AO "MoAO/LCKMIN MaWMHOCTPOUTE/bHBIN 3aBOA" HAMEPEH /I0KAIM30BATb NPOU3BOACTBO 3HEPreTUUeckoro 060pyAoBaHNA B KasaxcraHe, coobuwmna npecc-cy6a MAHUCTEPCTBA MHAYCTPUM M MHBPACTPYKTYPHOTO PasBUTHA. [laHHbIi
BONPOC 06CYKANCA HA BCTPEYE MUHIUCTPA MHAYCTPUM M MHGPACTPYKTYPHOTO passuTiA KasaxcraHa PomaHa CKAfpa € reHepa/bHbIM AMPEKTOPOM 3aB0/a AneKceem Py6LOBLIM. "3aBO/, CTPEMUTCA K 1OKaNM3aLMN NPOM3BOACTBA
3HepreTMyeckoro 060pyaoBaHMA Ha npeanpuATHaX KasaxcraHa", - uMTUpYeT npecc-cayk6a A.Py6uosa. PykoBoauTenb 3a80/a Takke NPOMHGOPMIUPOBaN 06 YCIOBMAX PasMellieHA NPOU3BOACTBA 06OPYAOBaHMA U
T K MmaLmHocTpoeHna KaszaxcraHa. OAO "MoA0NbCKUIA MaLIMHOCTPOUTE bHBIN 3aBOA" - OAWH U3 KPYNHEMLLMX SHeProMallMHOCTPOUTENbHBIX 3aB0A0B Poccuu, 06pasoBaHHbIii B 1919 roay.
OCHOBHaA NPOAYKUMA - 060PYA0BAHME A/1A TEN/IOBO W aTOMHOI SHEPTETUKY, Fa30BOM 1 HEGTAHOM NPOMBILIIEHHOCTA.

Hemourux: Mrmepdare

Muposbie GOHAOBbIE PbIHKK
Mo MToram TOproB B NATHULLY aMEPUKAHCKMe 1 eBponelick1e $OHA0BbIE PbIHKM 3aKPLLINCL NPEUMYLLECTBEHHO B 3eN1eHOI 30He Ha GOHe Nporpecca B TOProBbIX NeperoBopax mexay CLUA u Kutaem. B 4acTHOCTM amepuKaHCKMi uHaeke Dow
Jones yBenunuunnca Ha 0,8% ao 25 929 n., uHaexc S&P 500 Ha 0,7% o 2 834 n., uiaekc NASDAQ Ha 0,8% A0 7 729 n., 6putaHckuit uHaekce FTSE 100 Ha 0,6% A0 7 279 n., HemeuKuit nHaekc DAX Ha 0,9% 40 11 526 n., dpaHLy3CKuit uHAeKC
CAC-40 Ha 1,0% Ao 5 351 n. B nATHMLY Top! i CLUA Pobepr NaiiTxait WM MUHUCTP CLUA CtvBeH MHyunH npoBenu BCTpeuy B lMekuHe ¢ Buue-npembepom Kutas J1io X3, 4Tobbl 4OBUTBCA OT KUTANCKOI CTOPOHbI
OTKPbITb OCTYN MHOCTPAHHbBIM KOMMaHUAM Ha KUTAMCKUI PBIHOK. TaKKe CTOPOHbI paboTanu Haz, yyylWweHnem AeTaneil TeKCTa cornateHus, 4tobbl He 6bi10 PacXOXKAEHNI B TEKCTAX HA aHIIMIMCKOM M KUTANCKUX A3blkax. COBMeCTHan
$OPMy/IMPOBKa TEKCTa COTNALIEHUA CTana KNIOYEBbIM BONPOCOM NOCAE TOTO, KaK 0duuManbHble mua CLUIA NoKanoBanmc, YTo KUTalcKMe BEPCUM TEKCTa OTCTYNWAM U MPONYCTUAM 0BA3aTeNbCTBA, B3ATbIe Ha ceba cTopoHamu. Mocne

p payHpa nep pos C.MHyumH 0B, 4TO Nep p 1 6b11 KOHCTPYKTUBHBIMM, B Pe3y/IbTaTe aMEPUKAHCKME, EBPONEICKUE 1 a3MATCKMUE MHAEKCHI 3HAUMTENbHO BBIPOCIN U 3aKPbINCL CAMbIM
CUnbHbIM KBapTanom ¢ 2012 roaa. Tenepb OXmMaaeTCs, YTO BuLe-Npembep Kutas Jlio Xe AoMKeH Npuexath 8 BaWwMHITOH Ha 3Toii Hepene. Yepeia AMNNOMATMN NPeANONaraeT, YTo 06e CTOPOHbI NO/HbI PEWNMOCTY AOCTUUL COTNAWIEHMA O
NPEeKPaLLEHUN TOProBOM BOMHBI WU 3TO MOCNYIKWAO K/THOYEBLIM NMO3UTUBHBIM CUrHANIOM A1 MHBECTOpoB. CornacHo Bloomberg, B NATHULY MHOCTPaHHbIE MHBECTOPLI NPUOBPENU KUTaNCKMe akumn Ha cymmy 1,7 mapa.gonn.CLUA (11,1 mapa,.
toaHeit), B pesynbTate uHaekc Shanghai composite Bbipoc Ha 3,2%. Tem BpemeHem, BpUTaHCKUI NapiameHT TPETUit pas OTBEpr COrnalleHue, npeano)eHHoe T.Mait o Bbixoge cTpaHbl u3 EC, HecMoTps Ha ee obeLlaHue NoKMHYTL NoCT B
cyyae ofo6penua ee caenku. Ha ronocosanue 6bina BbIABUHYTa TO/IBKO lopUANECKH 06A3biBalowWan YacTb caenku ¢ EC no Brexit, BTOpyto 4acTb He paccmatpusany. Teneps T.Maii npeactout B 6amaliwne AHM npeactasuts EC
[nanbHeAWWi nnaw no Brexit, B 06PaTHOM Cily4ae 3T0 MOXKeET NPUBECTY K 3KecTKoMy Brexit u cTpaa moset nokuHyT EC 12 anpens 6e3 caenku. Takike ecTb Yrposa, YTo NeGOpUCTbI MOTYT MHMLIMMPOBATL YETBEPTOe FO/I0COBaHME C HaYana
TeKywiero rofa no BOTymy HeoBepua npembepy T.Maii u cHATb ee ¢ nocta Mpembep-muHUCTPa. K Tomy e, cornacHo Sunday Times, HECKO/IBKO K/IOUEBbIX MUHUCTPOB GPUTAHCKOTO NPABUTENILCTBA 3aABUM O FOTOBHOCTM YITU B OTCTaBKY B
CBA3M C PAa3HOrNACUAMM NO BAPMAHTaM BbIXOAA CTpaHbl U3 EC ele 6oNble yXyAwNB cocTosHmne Maii.

Hcmounuk: Bloomberg
Poccuiickuit poHA0BbIN PbIHOK
Poccuiickue GpOHA0BbIE MHAEKCHI 3aKPbINCH Pa3HOHANPABIEHHO Ha GOHE NO3UTUBHBIX HOBOCTEH MUPOBOTrO GOHAOBOrO PbIHKA, TAKIKE HOBbIX AHTUPOCCUMCKMX caHKkumii CLUA. Tak, nHaekc MMBB npu6asun 0,19% fo 2 497 n., B TO Bpems
Kak nHaekc PTC ymeHblmnca Ha 0,76% fo 1 207,3 n. CornacHo Bloomberg, Benbiii ;om nonyumn Ha o, AOKY C HOBbIMMN npoTtue Poccuu no aeny Ckpunaneit. TouHbI 06bem CaHKLMIA NOKa HEN3BECTEH.
OAHaKO, eCTb BEPOATHOCTb YTO OHM 3aTparuBaloT GaHKOBCKMiA cektop P®. C 27 asrycra 2018 roga AeNCTBYET NEPBbIA NAKET, CAHKLUMIA BKOYAIOWMI B ceBA 3anpeT Ha OKasaHWe BHeWHeN NoMoLLmM Poccuu, OTKas OT KPeaUTOBaHUA CO
CTOpOHbI roccTpykTyp CLUA 1 ap. Tem BpemeHem, npesuaeHT Poccum B.MyTUH cTpemuTca chomuTb 3aBUcMOCTb Poccum ot gonnapa CLUA. B 4acTHOCTH, cornacHo AaHHbim LieHTpanbHoro BaHka P®, 3anackl 30/10Ta BbIpoCAM Ha 1 MUANMOH
yHUuii B despane. Kak coobuiaer World Gold Council, LIB P® kynua B npowwnom roay 274 TOHHbI CAMTKOB 30/10Ta U N0 COCTOAHMIO Ha 1 MapTa TekyLuero roa 3anachl 30/10Ta coctaaseT 2 149,3 ToHHbI. 307100 cocTaBnAeT okono 19%
Ba/OTHbIX pe3epBoB Poccum, B TO Bpema Kak Aonnap coctaenaet 22%. [laHHble NokasblBatoT, 4o Poccua npor| no ot Knx akTMBOB. Cpean TaKKe ecTb oxeHue, uto Poccua
6yAeT MMNOPTMPOBaTh GO/IbWE 30/10Ta YTOBbI 3aLMUTUTL CTPAHY OT FEOTIONIMTUUECKUX LOKOB 1 YTPO3bl YXKECTOUeHA CaHKumi CLLIA, NOCKO/IbKY OTHOWEHMA MeXAy CTPaHamMM MPOACIKAIOT YXYAWATLCA. POCTOM 3aKPbIIMCh aKUMM aKLMKM
MK HopHukens (+2,11%), Hosataka (+1,79%), Marnura (+1,72%), Fasnpoma HedTb (+1,44%), CypryTHedTerasa (+1,12%), PocHedtw (+1,10%), Nyiikoina (+0,24%), HoBonmneukoro metannypriyeckoro kombuHata (+0,18%), MerapoHa
(+0,12%), Ypankanus (+0,11%), Pycruapo (+0,06%) u Cesepcrany (+0,02%). CHiKeHnem 3aKpbianch akumum OCK EIC  (-0,06%), TatHedTH (-0,08%), Masnpoma (-0,25%), C6ep6atika (-0,30%), Poctenekoma (-0,64%), BTE (-0,99%), Untep
PAO (-1,14%) n Meven (-2,17%).

Wcmounuk: Bloomberg
Hedto
Mo uToram TOproB B NATHULLY HedTAHbIE KOTUPOBKY 3aKPbINMCL B 3eN1eHOI 30HE Ha GOHe NPOrpecca TOProBbIX NEPEroBOPOB MEXAY ABYMA KPYNHbIMK B MUPe noTpebutenamm HedrenpoaykTos, CLUA u Kutas, Take 6naropaps
cokpaLueHuio Ao6biumn HepT OMEK+. B YacTHOCTM LeHa nerkoi amepukaHckoi Hedpt WTI nosbicunack Ha 1,4% po 60,14 ponn. CLUA 3a 6app., cToumocTb 1 HepTv Brent y b Ha 0,8% A0 68,39 gonn. CLUA 3a Gapp.
LieHbl Ha HedTb B NATHULY BbIPOC/M, 3aKPbIBLIMCH POCTOM B NEPBOM KBapTase Tekywero roga Brent Ha 27%, WTI — Ha 32%, 06HOBMB MakCUMyM KBapTaNbHOTO POCTa 3a AECATUNETUE, M aHANOTUYHOTO Nepuoaa AHBapb-mapT ¢ 2002 roaa.
CoKpalLeHmne NocTaBok HedTv u3 BeHecyanbl 3-3a nepeboeB ¢ 3neKTpocHabxeHnem n UpaHa us-3a CaHKUMiA 1 HedpTen06blun B Poccum B pamkax cornawenns OMEK+ 0Ka3anu BHyWWTENbHYIO NOAAEPIKKY
HehTAHOMY PbIHKY. PbIHOK CI@IT 3a JaNbHEALIMM XOA0M TOProBbIX Neperosopos mexay CLUA 1 Kutaem. Takike BaHbIM BONPOCOM ANA HEGTAHOTO PbiHKA CTaHET BOMPOC 0 NPOANEHUM paspeweruii CLUA pagy cTpaH MMNopTMpoBaTh
HedTb 3

Wemounuk: Bloomberg
Baniora

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,58% u coctasun 379,47 Tenre/S1.

Kypc poccuiickoro py6as no oTHoweHwuio K gonn. CLLIA ocnab Ha 1,12% 1 coctasun 65,67 py6.

Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,03% v coctasun 1,1217.
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1 anpens 2019r.
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SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 3 0,04  20126,60 -0,99% 0,04 -0,86% 5,30% 52,88
7
W rasnpom $ 14961 26,45 -0,25% 156,40 -4,34% -2,53% 42,83
6 asnpom neft 4+ 32425 036 1,44% 327,60 -1,02% -6,48% 49,22
MK HopHukens 4 1372000 0,22 2,11%  14302,00 -4,07% 5,22% 42,54
5
TNlykoiin 4 589,00 071 024%  5580,00 5,63% 17,95% 79,26
, MK 4+ 17050 2,71 0,18% 158,62 7,49% 8,31% 66,24
MMK + 45,90 5,70 1,72% 44,40 3,38% 6,64% 63,14
3 Meven 3 68,59 1,51 2,17% 76,53 -10,38% -6,64% 22,87
Meradon 4+ e4220 0,00 0,12% 653,00 -1,65% 0,39% 78,95
2
PocHedTs 4+ 41200 4,65 1,10% 400,40 2,90% -4,74% 66,62
1 Pocrenexom 3 72,51 1,41 -0,64% 73,10 -0,81% 0,77% 45,86
| " ‘ ‘ | H ‘ [ ‘ CypryTHedTeras + 24,88 17,22 1,12% 26,07 -4,58% 7,46% 53,20
il s s md ol ill a1 L 0
03.2018 30.06.2018 30.09.2018 30.12.2018 TatHedTb @ 755,00 1,82 -0,08% 794,90 -5,02% 2,32% 53,53
Pycrnapo + 0,50 288,51 0,06% 0,50 0,12% 3,09% 55,97
JNupepobl pocta u nageHusa
ACPLLP A Hogatak 4 107820 073 1,79%  1095,40 1,57% -4,75% 45,78
SBNCya.L . Cesepcrans 4 102800 0,75 0,02% 103340 0,52% 9,03% 50,92
Ypankanuii + 87,30 0,04 0,11% 85,22 2,44% 3,36% 61,52
SIBNg.L - 0,8%
Inter RAO/d 3 3,74 45,75 -1,14% 3,93 -4,81% 3,67% 33,44
POLYP.L I o7 ®CK E3C 3 0,16 656,30 -0,06% 0,17 -3,24% 10,79% 47,17
1 C6ep6ark, ao $ ma 85,81 -0,30% 205,40 4,39% 15,09% 65,65
NVTKGL — A
| C6ep6ark, an 4 18820 7,29 -0,65% 177,78 5,86% 13,25% 72,02
ROSNg.L - 0,4%
SvsTq.L oz
MAGNa.L o2
GAZPq.L 03% [l
Meno3utapHble pacnucku (USD)
NKELyq.L 0,3% .
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
SNGSyq.L -0,5%
v | BTG Bakk 114 2,53 2,0% 1,1950 -4,44% 3,07% 49,74
rasnpom 4,51 12,94 0,3% 4,6999 -3,96% 2,89% 47,11
LKOHyq.L -o6% [N i
rasnpom NEFT 24,54 0,02 0,8% 24,6000 -0,26% -1,85% 52,27
TATNxq.L -0,8% - MMC NORIL NICK 21,04 2,07 0,3% 21,7150 -3,13% 12,31% 47,69
Tlykoiin 89,60 1,02 -0,6% 84,7000 5,79% 24,70% 81,86
HYDRa L 12 [ NOVOLIPETSK 25,67 021 1,8% 24,2400 5,90% 14,60% 60,20
| PISC MAGNIL.S/d 8,96 0,09 0,2% 8,8274 1,50% 8,08% 60,59
ROsyaL 1z [
Metien PAO 1,98 0,17 -3,4% 2,2800 -13,16% 0,00% 41,36
NLMKa.L 10 [ PochedTs 6,28 4,11 0,4% 6,0360 4,04% 1,85% 69,01
Poctenekom 6,53 0,05 -1,8% 6,6000 -1,06% 2,18% 47,59
VTBRa.L 2,00 [ CypryTHedTeras 3,71 1,25 0,5% 3,9012 -4,90% -2,46% 50,59
1 TatHedTs 69,20 0,26 0,8% 71,7800 -3,59% 9,80% 57,76
PISC RUS 0,72 0,08 1,2% 0,7170 -0,28% 8,01% 60,50
Hogatak GDR 171,40 0,07 05% 1755047 -2,34% 0,23% 48,90
‘ ‘ | Monumeran INT 864,40 0,95 07% 8759800 -1,32% 4,80% 49,87
-4,0% -3,0% 2,0% -1,0% 0,0% 1,0% 2,0% PISC SEV. REGS 15,60 038 03% 15,6300 -0,19% 14,18% 52,03
C6ep6ank RUS 13,42 9,01 1,2% 12,5200 7,23% 23,19% 64,02

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa
1anpena 2019r.

Centras
SECURITIES

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

6 -
6
5 -
5
4
4
3
3
2 27
1 14
o : : 0
30.03.2018 30.06.2018 30.09.2018 30.12.2018 30.03.2018 30.06.2018 30.09.2018 30.12.2018

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

W 3meHerHe cpeaH. loXoAHOCTH

[LoxoaHocTb, % CpeaH. Llena, CpeaH. [lox-

IMUTEHT Bupa KynoHa (cnpoc/npean.) % cTb, % 3a aeHb 3a mecay C Hay. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,28 /3,082 103,63 3,16 -3,07% -7,33% -15,28%
KasaxcraH 2025 21.07.2025 5,13 FXPV 3,556 / 3,505 109,17 3,49 -1,97% -5,16% -13,83%
KasaxctaH 2044 14.10.2044 4,88 FXPV 4,518 / 4,459 106,62 4,44 0,00% -1,77% -9,02%
KasaxcraH 2045 21.07.2045 6,50 FXPV 4,685 /4,634 128,70 4,61 -0,22% -1,50% 9,61%
BPK 2020 03.06.2020 6,50 FXPV 3,554 /1,839 104,38 2,67 3,89% -5,32% -17,08%
BPK 2022 10.12.2022 4,13 FXPV 3,992 /3,802 100,90 3,86 0,00% -1,53% -21,22%
BPK 2026 23.03.2026 6,00 FXPV 5,118 /4,781 106,50 4,89 -0,41% -2,59% -2,59%
KM 2023 30.04.2023 4,40 FXPV 3,853 /3,685 102,50 3,73 0,54% -6,52% -19,96%
KM 2044 07.11.2044 6,00 FXPV 6,081/ 6,002 100,61 5,95 0,17% -5,71% -8,60%
KT 2019 20.06.2019 2,59 FXPV 1,687 /-1,289 100,52 0,19 11,76%  -1050,00% -29,63%
KT3K 2022 20.06.2022 3,64 FXPV 2,078 /1,896 105,08 1,99 0,51% -14,59% -28,42%
KT3K 2042 10.07.2042 6,95 FXPV 5,898 /5,836 114,81 5,78 -0,17% 0,17% -11,21%
doprebark 2022 30.06.2022 14,00 FXPV 8,733 /8,393 115,63 8,39 -0,05% -1,37% 5,96%
doprebaHk 2024 15.12.2024 11,75 FXPV 7,903 /6,522 110,75 7,08 -0,28% -1,39% -2,88%
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 0/0 100,31 1,75 0,00% -68,24% -70,14%
BaHk LieHTpKrpeauT, 6eccpodHble - 8,64 FRFF 10,739 /10,352 84,75 10,16 -0,10% -0,49% -2,31%
AT® BaHK, 6eccpouHble - 10,19 FRFF 11,332 /10,959 92,00 106,35 2,82% 93,89% 192,33%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,78 /4,679 104,45 4,67 -0,43% 1,74% -2,91%
WcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,00% 0,00% 0,00%
*V UeHbl 1 ABNAOTCA (McTounmk: Thomson Reuters Eikon)
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0 T
30.03.2018 30.06.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

30.09.2018

30.12.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,393/3,111
0,147 /-0,324
3,484 /3,139
3,678 /3,471
4,583 /4,485
3,793/3,539
5,008 / 4,938
5,05 /4,987
0,672/0,333
4,286/ 4,154
4,94/4,338
2,733/2,633
8,308/-1,398
4,186 /3,929
5,094 /4,937
5,811/ 5,683
5,835/5,74

4,101/3,934
4,34/4,12
4,611/4,437
4,321/4,174
4,491/4,43
7,749 / -1,066
4,976 /4,488
5,08/4,927
5,999 /5,822
9,166 /8,972
4,813/3,641
4,802 / 4,603
4,036/3,725
5,123/4,531
3,121/2,697
4,545 / 4,069
4,456 / 4,289

[

30.03.2018

101,83
105,42
103,38
105,31
161,38
111,94
108,88
111,99
106,07
104,14
102,75
104,92
100,33
102,72

99,53
128,76
116,83

102,02
100,65

99,12
100,41
106,44
100,41
101,28
100,91
103,28
101,30
100,33
101,11
109,89
103,92
103,71
101,37
104,96

30.06.2018

—p0

—r0

30.09.2018

30.12.2018

—P0

e cpeaH. [loxoaHocTH

3,83%
28,57%
1,22%
0,00%
0,22%
0,82%
-1,19%
0,20%
-18,03%
0,00%
-1,28%
-0,74%
37,05%
1,25%
0,20%
0,35%
1,05%

-0,50%
0,71%
0,00%
0,00%
3,48%

46,88%
1,07%
0,60%
1,55%
3,54%

6,21%
0,43%
0,00%

0,21%
0,34%
0,23%
0,00%

3a mecay

5,52%
-400,00%
-6,76%
-10,53%
-3,21%
0,27%
-1,19%
-0,99%
-51,92%
-7,05%
-8,66%
7,27%
5,20%
-6,88%
-4,02%
-2,54%
-1,70%

-9,05%
5,37%
-5,04%
-8,21%
7,47%

-40,51%
2,07%
-0,79%
-4,98%
-3,20%

-25,00%
-5,24%
2,51%

0,42%

-27,07%
7,31%
-6,02%

C Hau. roga

-10,71%
-127,27%
-16,41%
-17,36%
-6,98%
-12,83%
-8,13%
7,72%
-65,28%
-13,17%
-11,62%
-16,77%
-24,89%
-10,38%
-9,73%
-7,70%
6,31%

-15,55%
-10,76%
-10,50%
-12,73%

9,35%
-63,53%
-17,16%
-13,94%
-14,96%
-19,23%
-21,08%
-14,70%

9,77%

-2,03%
-40,49%

6,30%
-14,98%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2500
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2450
2500 DJIA 25 928,68 0,8% 25985 0% 1% 21792 26828
2400
2000 S&P 500 2834,40 0,7% 2792 2% 13% 2351 2931
2350
NASDAQ 7729,32 0,8% 7555 2% 16% 6193 8110
1500 2300
FTSE 100 7279,19 0,6% 7107 2% 8% 6585 7877
2250
1000 CAC 40 5350,53 1,0% 5225 2% 13% 4599 5640
2200
DAX 11526,04 0,9% 11487 0% 9% 10382 13170
500
2150
PTC 1198,11 -0,76% 1191 1% 12% 1043 1253
0 2100 MOEX 2497,10 0,19% 2491 0% 5% 2091 2547
20.12.2018 22.01.2019 24.02.2019 29.03.2019
Hang Seng 29051,36 1,0% 28757 1% 12% 24586 31541
——S&P500 —— KASE
KASE 2461,26 2,7% 2374 4% 7% 2151 2533
70 Nikkei 225 21205,81 0,8% 21557 2% 6% 19156 24271
o Shanghai Comp. 3090,76 3,2% 2954 5% 24% 2464 3214
ASX 200 6 180,70 0,07% 6150 0% 9% 5468 6352
60
KOSPI 2140,67 0,6% 2235 -4% 5% 1994 2515
s S&P SENSEX 38672,91 0,3% 35905 8% 7% 32969 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 68,39 0,8% 66 3% 27% 50 86
20.12.2018 22.01.2019 24.02.2019 29.03.20 WTI (6app) 60,14 14% 57 6% 32% 3 %
Brent (6app) 300070 (Tp.yHLY) 1293,00 0,2% 1318 2% 1% 1176 1357
1390 Cepe6po(Tp.yHu) 15,06 0,9% 16 -4% -2% 14 17
1340 NAT GAS MAY18/d 2,66 -1,8% 3 5% 9% 3 5
HG COPPER APRS/d 2,94 2,4% 3 -1% 12% 3 3
1290
YpaH (¢1) 24,95 -0,4% 28 -10% -12% 20 29
1240
MnatuHa(Tp.yHu) 845,50 1,0% 865 2% 7% 763 936
1190 WHEAT SRW MAY8/d 457,75 1,5% 461 1% 9% 422 575
1140 ICE SUG11 MAY8/d 12,53 0,0% 13 -3% 4% 10 14
20.12.2018 22.01.2019 24.02.2019 29.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,45 1,83% 2,42 1,24% 0,70% 1,60 2,48
1-netmne 2,40 0,21% 2,55 -5,73% -7,69% 2,06 2,74
2-nethne 2,27 1,97% 2,51 -9,26% -8,97% 2,21 2,97
5-nethne 2,24 1,82% 2,49 -9,88% -10,67% 2,17 3,09
10-nethue 2,41 1,05% 2,69 -10,36% -10,29% 2,37 3,23
30-netHne 2,82 0,36% 3,07 -8,08% -6,65% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 379,47 -0,58% 376,57 0,77% -1,20% 319,06 384,07
360 EUR/KZT 426,11 -0,54% 429,14 0,71% -2,78% 380,49 441,58
350
300 GBP/KZT 496,89 0,17% 501,42 -0,90% 2,05% 435,09 501,42
330 USD/RUB 65,67 1,12% 65,74 -0,11% -5,75% 57,12 70,52
320
310 EUR/USD 1,1217 -0,03% 1,14 -1,34% -2,20% 1,12 1,24
300
20.12.2018 22.01.2019 24.02.2019 29.03.20 GBP/USD 1,30 -0,09% 1,33 -2,08% 2,15% 1,25 1,43
ker= USD/IPY 110,84 0,20% 110,98 -0,13% 1,17% 105,88 114,53
» USD/CNY 6,71 -0,40% 6,68 0,43% -2,39% 6,27 6,97
70 USD/CAD 1,33 -0,69% 1,32 1,44% 2,15% 1,25 1,36
65 AUD/USD 0,71 0,27% 0,71 -0,62% 0,64% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 786,46 0% 659,31 19,29% -1,61% 260,70 834,52
20.12.2018 22.01.2019 24.02.2019 29.03.201
UsD/RUB Poccus 136,89 0% 129,58 5,64% -10,32% 117,11 179,26
116 Typuwa 451,03 0% 300,45 50,12% 25,70% 190,99 582,02
115 Tepmanma 12,60 0% 12,15 3,70% -9,09% 10,17 14,26
114 Tpeunsn 347,07 0% 379,19 -8,47% -23,97% 315,32 463,25
113 Mcnanus 64,96 0% 68,99 -5,84% -19,38% 36,31 91,29
112 Y Mpnanpus 38,27 0% 40,10 -4,56% -9,46% 23,27 43,85
1,11 Utanus 205,66 0% 211,15 -2,60% -0,08% 84,88 284,02
11 Kurait 47,63 0% 50,14 -5,01% -29,44% 45,86 74,47
20.12.2018 22.01.2019 24.02.2019 29.03.20 Oparia 30,44 0% 34,49 11,74% -18,63% 16,85 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 M\[ 12 M
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 2
40 0 0
19.12.2018 21.01.2019 23.02.2019 28.03.20 19.12.2018 21.01.2019 28.03.20 19122018 21.01.2019 23.02.2019 28.03.20
———ApreHTuHa ——Poccus ——TepmaHna
45 100 250
40 0
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
19.12.2018 21.01.2019 23.02.2019 28.03.20 19.12.2018 21.01.2019 280320 19.12.2018 21.01.2019 23.02.2019 28.03.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2650 2800 2700
2550 2600 [ 2600
2500
2450 2400
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 1900
1850 1200 | 1800
1750 1000 | L 1700
29.03.2018 29.06.2018 29.09.2018 29.12.2018 29.03.2C 29.03.2018 29.06.2018 29.09.2018 29.12.2018 29.03.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
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27000
2800
25000 2700
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2500
21000 |
2400
19000 2300
2200
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2100
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

Cneymnanucr 2 Kateropum

bewuc fayner

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl

3am. [iupeKTopa TOProsbix onepaumii

Tenbrysues Aipoc

ATelguzivev@centras.kz

p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK

BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢

KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT

OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

coaepHuT y yio 13 UC

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.



