Monutop PbiHKa

5 ¢espana 2021r.

centras

securities

AKuum gHa Axuum KASE
KzTO Komnanua 3Hau., TeHre @), WU3m. 3a peHb Uena 1M UEIHED UEILG RSI*
MJ/IH.TEHre Mmecal Hauy.ropa
1200
Kaz Minerals Plc qp 4280 19,88 3,1% 355001 20,6% 22,2% 62,17
1000
Xanblk BaHk * 134 12,75 -0,1% 122,64 9,1% 7,9% 37,47
800 Kasaxtenekom, ao Q 26 800 15,54 19% 26 800,00 0,0% 0,4% 56,97
Kasaxtenekom, an “ 12 950 0,08 -0,4% 12 700,00 2,0% 0,8% 55,17
600
BaHk LieHTpKpegut Q 211 0,06 0,6% 212,13 -0,4% -2,1% 45,58
400
Keell [ ] 2560 0,60 1,5% 275100 6,9% 7,2% 18,66
200 Ka3TpaHcOiin [ ] 988 14,23 0,6% 985,06 0,3% 1,8% 18,11
KEFOK ¥ 1685 2,87 0,5%  1700,00 0,9% 0,7% 40,12
[
022020 06052020 06.08.2020 06112020 HAK Kasatomnpom Ap 7994 2,38 2,6%  7587,00 5,4% 11,8% 52,92
lenosutapHble pacnucku (USD]
KAZLN A pHble P (usp)
900
Komnanua 3Hau., TeHre @33, WU3m. 3a peHb LieHa 1M CEben CEne RSI*
MNIH.TeHre mecay Hay.roga
800
Xanbik BaHK 4p 12,95 0,88 1,2% 11,60 11,6% 11,2% 42,86
700
Keell 4p 575 0,03 0,0% 7,00 -17,9% -17,9% 25,00
600
500
400 Axuum (GBP)
300
Komnanus 3Hau., TeHre Eeamy WU3m.3ageHb  Lewa 1M CELER CHLG RSI*
MAH.TEHre mecay Hay.roga
200
Kaz Minerals Plc A 79440  3343,00 2,7% 669,00 18,7% 20,4% 68,86
100
0
02.2020 06.05.2020 06.08.2020 06.11.2020
KACE
JNlnaepsl pocta u nageHus
KasaxcraHckuii poHAoBbIN MHAEeKC KASE No UToram BYepaLLHUX TOProB 3aKpbINCA
pocTtom. Tak, 3HaueHue nHaekca KASE Bbipocno Ha 0,68% no 2 816,92 n. O6bvem
GBKZMS.KZ 3,1% ~
CAENOK C aKLMAMM, BKIIOYEHHBIMW B MPEACTaBUTENbCKMI cnucok nHaekca KASE, B
yetsepr (04 ¢peBpana) CHU3UNCA OTHOCUTENIBHO NPeabIAYLLErO TOProBOro AHA B 2,3
(AP pasa 1 coctaBun 68,3 MNH. TeHre. B 3en1€HO 30He 3aKPbINNUCh aKLUK
megenobbiBatoweit kKomnanum KazMinerals (+3,1% go 4 280 teHre), HAK
Kasatomnpom (+2,6% fo 7 994 TeHre), Kasaxtenekom (+1,9% no 26 800 TeHre) 1 baHk
KzZTk K2 LieHTpKpeauT (+0,6% f0 211 TeHre). CHUNKEHWEM 3aKPbIIUCh aKLMKU COTOBOTO
oneparopa Kcell (-3,4% fo 2 600 TeHre), HedTeTpaHcnopTHOW KomnaHum KasTpaHcOin
sz (-0,6% £0 988 TeHre), KETOK (-0,5% po 1 685 TeHre) n HapoaHbii baHk KasaxcraHa (-
’ 0,1% fo 134 TeHre).
HSBK.KZ
KEGC.KZ
KZT0.KZ
KCELKZ  -1,5%
-2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0%
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MwupoBble GOHA0BbIE PbIHKK
AMepUKaHCKMe 1 eBponeiickue GoHA0BbIE PbIHKM MO UTOTaM BYEPALUHWX TOPrOB 3aKPbINUCH, MPEUMYLLECTBEHHO, POCTOM. B UTore, 3HaueHue nHaekca Dow Jones ysenununnock Ha 1,1%
80 31056 n., S&P 500 — Ha 1,1% fo 3 872 n., NASDAQ — Ha 0,02% fo 13 611 n., dpaHuy3ckuit unaekc CAC-40 — Ha 0,8% fo 5 609 n., HemeuKuit nHaekc DAX — Ha 0,9% go 14 060 n.
3HayeHue 6puTaHcKkoro uHaekc FTSE 100 cHusunoch Ha 0,1% Ao 6 504 n. KonvyectBo amepuKaHLues, Bnepeble 06paTuBLLMXca 3a nocobuem no 6espaboTuue, Ha NpoLWwion Heaene
COKpaTMNOCh Ha 33 Tbic. - A0 779 TbiC. Yenosek, rosoputca B otTyete Muntpyaa CLUA. NpounssogutensHocTb Tpyaa B CLUA B 4-m kBapTane ynana Ha 4,8%, cBuAeTeNbCTBYIOT
npeggapuTe/ibHble JaHHble MUHUCTEPCTBA. ITO MaKCMMabHOe NaZeHue co 2-ro keapTana 1981 roaa, Koraa oHa cHusMnack Ha 5,1%. Cpein KOPNoOPaTMBHBIX COBLITUI OTMETUM, YTO
amepuKaHcKuit asTonpoussoautens Ford Motor Co. no utoram 4eTsepToro KBapTana Noyumn YUCTbIV yBbITOK 6onblue NPorHo3a. YncTbii yBbITOK B OKTABpE -Aekabpe coctasun 2,8
mapa. gonn. CLWA no cpasHeHuio ¢ 1,7 mapa. gonn. CLUA 3a aHanornuHbiv nepuog 2019 roga. Bbipydka cHU3unack Ha 9% - 4o $36 mapg, ¢ 39,7 mapa. gonn. CLUA. BputaHo-
HUAepnaHacKan HedTerasosas komnanua Royal Dutch Shell Plc 3aduKkcmMpoBana YnCTbI yBLITOK B YeTBEPTOM KBapTane 2020 roaa U3-3a KPynHbIX CAUCAHMIA. YUCTbIN YBbITOK B OKTAGPE-
fekabpe coctasun 4,01 mapa. gonn. CLUA no cpaBHeHUo ¢ Npubbinbio B 965 MaH. fonn. CLUA 3a ToT e nepuoA npeablayLiero roaa.

MNcemouruk: Bloomberg

Poccuiickuii GOHAOBbIN PbIHOK
Poccuiickue GpOHAOBbIE PbIHKM MO UTOram BUYEPALLHWX TOProB 3aKPbIIMCh B 3e/1eHOM 30He. Tak, f0N1apoBbIit uHaeKe PTC ysennuunncs Ha 1,1% a0 1 403 n. v py6nesbiit ungekc MMBB
nosbicunca Ha 0,9% Ao 3 372 n. B 3eneHoi 30He 3aKpbINKUCh akumm Jlykoiin (+2,6%), CbepbaHk (+2,5%), Masnpom HedTb (+2,3%), TMK HopHukenb (+1,8%), Pycruapo (+1,4%),
CesepcTanb (+1,2%), BTB (+1,0%), Fasnpom (+0,8%), Poctenekom (+0,5%), TatHedTb (+0,2%), HoBaTak (+0,2%), UHTep PAO (+0,1%) n ®CK E3C (+0,01%). CHUKEHMEM 3aKPLIAUCH aKLMK
CyprytHedTeras (-0,8%), MarHUTOropckuit Metannypruyeckuii KomeuHar (-0,7%), HoBonuneukmit metTannyprudeckuin KombuHar (-0,4%), PocHedTb (-0,2%) u Meyen (-0,1%).

Hcmoyruk: Bloomberg

Hedtb

HedTaHble KOTMPOBKYM 3aBepPLUMAM BYEPALLIHWME TOPTU POCTOM. TaK, CTOMMOCTb CeBepOMOpPCKOM HedTU Mapku Brent yseanuunacs Ha 0,7% o 58,84 ponn. CLUA 3a 6app. v ueHa Ha HedTb
mapkn WTI nosbicunack Ha 1,0% g0 56,23 gonn. 3a 6app. MoaaepKy pblHKY B Cpey OKa3ano 3aaB/eHNe MUHUCTEPCKOTO MOHUTOPUHroBoro komuteTa O MEK+ (JMMC), B KoTopom
6bi1a NOAYEPKHYTa BAXHOCTb HE3aMe/IMTE/IbHOTO YCKOPeHUA 6anaHCUPOBKM HEPTAHOTO PbIHKA.

MemoyHuk: Bloomberg

Baniota
Kypc TeHre no otHoweHuio K gonnapy CLUA ykpenunca Ha 0,32% v coctasun 421,92 TeHre.
Kypc poccuiickoro py6as no oTHowweHuio K gonnapy CLUA ykpenunca Ha 0,57% u coctasun 75,40 py6.
Kypc BantotHoM napbl EUR/USD noHusuncs Ha 0,60% u coctasun 1,1962.
Kypc BantoTHoM napbl GBP/USD nosbicuncs Ha 0,19% u coctasun 1,3670.
McecmoyHuk: Bloomberg

Hosoctu Kasaxcrana

HapogHblit 6aHK n1aHMpyeT AOCPOYHO BbIKYNUTL OCTaBLIMECH eBPO6OHAbI Ha cymmy $248 MAH...
HapogaHblit 6aHK KasaxctaHa NpUHAN pelleHre 0 4OCPOYHOM MOralleHMn OCTaBLIerocsa BbiMycKka eBpo06ANraLmMii, BbINyLEHHbIX Ha CyMMy $750 MAH CO CTaBKO# KynoHa 5,5%,
noanexalwwmx norawenuio ao 2022 roaa, coobwmn 6aHk B cpeay. "MonHas npegonnata 6yaet nponsseaeHa 1 mapta 2021 roaa Ha cymmy $248 MAH BMECTe C HaUMCAEHHbIMU, HO
HeBbINaYeHHbIMU NPOLEHTaMM (...) 3Ta NonHaA NpeaoniaTa NO3BOAMT 6aHKY ONTUMMU3MPOBATL CBOM KanuTa/ibHble 3aTpaTbl M 3aTpaTbl Ha PUHAHCUPOBAHUE, UCMO/b3YA YPE3MEPHYIO
[l0NNApOBYI0 IMKBUAHOCTL 6aHKa", - roBopuTCs B coobLieHnn. Kak coobLyanock, 6aHK ABax/Apl YaCTUMHO BbIKyMan eBpo6OoHAbI, BbiMyLeHHble Ha cymmy $750 miH. B 2019 roay 6bin
ocywiecTeneH Bbikyn Ha $200 maH, B 2020 - Ha $300 MaH. HapoaHbIi 6aHK KOHTPOAMPYIOT A0Yb U 38Tb NepBoro npesuaeHTta KasaxcraHa AuHapa v Tumyp Kynnbaesbl uepes AO
"XonguHrosas rpynna "Anmakc" (64,52%). Akumu 6aHka ToprytoTcs Ha KasaxctaHckoit poHaoBoM 6upke, GDR - Ha JloHAOHCKOM PpoHA0BOM Bupske. Mo AaHHbIM HaubaHka KasaxcTaHa,
HapogaHbliii 6aHK Ha 1 aekabpsa 2020 roga 3aHan 1-e mecto no o6bemy akTMBOB cpeaum 26 6aHKos KasaxcTaHa.

NemouHuk: MHmepgakc

OCHOBHYI0 4010 B UHBECTULMOHHOM nopTtdene EHM® cocrasnaior MUB KasaxcraHa...

MeHcHoHHbIe akTuBbl EHMN®, Haxogawmecs B 4oBepuTeIbHOM ynpasieHun HaumoHanbHoro baHka KasaxcTaHa, coctasuaum 12,9 TpsiH TeHre Ha 1 aHeaps 2021 roga, pons
roCyAapcTBEHHbIX LeHHbIX 6ymar (LB) coctasuna 43,8%, coobmna npecc-cayskb6a AO "EHM®". Tekywwas CTOMMOCTb rOCYy4apCTBEHHbIX LLEHHbIX Bymar coctasuna 5 648,4 mapa, TeHre
nnu 43,8% ot Bcero noptdens. CpeaHes3BelweHHan 4oXoAHOCTb MUB KasaxcTtaHa, HOMUHMPOBAHHbIX B TEHre, cocTaBuna 8,8% ronosbix, B gonnapax CLUA - 4,4% roposbix. Tekywas
CTOMMOCTb 06AMraLMil KBAa3UroCyAAaPCTBEHHbIX OpraHusaumii KasaxcraHa Ha 1 aHBapa 2021 roga coctasnset 1 821,67 mapa TeHre unu 14,13% MHBECTULMOHHOTO nopTdens
NeHCMOHHbIX akTMBOB. CpefjHeB3BeLeHHan J4OXOAHOCTb MO 06AUraLMAM HOMUHMPOBaAHHbBIM B TEHre, cocTaBuna 10,8% roposbix, B aonnapax CLUA - 5,2% ropossbix; [lons obavraumii
6aHKOB BTOPOro YPOBHA B NOpTdene NeHCUOHHbIX aKTUBOB Ha OTYETHYIO AaTy coctasuna 1 158,49 mapg TeHre unum 8,98%. Mo cpaBHeHUIO € HaYanoMm roaa fons obauraumii BBY
YyMeHbLUMAach Ha 2,1%. CpeaHeB3BelleHHas AOXOAHOCTb K MOraleHuio No obanraumMam HOMMHUPOBAHHBIX B TeHre, cocTasnseT 10,1% roaosbix, B gonnapax CLUA - 6,3% rogosbix.
AKTMBbI, HAXOAALLMECA BO BHELWWHEM YNpaBAeHUM coctasunm 6,33% ot noptdens uam 816,53 mapa teHre. "MpupocT Ha 285,36% no cpasHeHuto ¢ 1 aHsaps 2020 roga obycnosneH
Npou3BeAEeHHbIMU COTNIACHO YCNOBUAM MaHAATa MHBECTULMAMM B TEYEHWe OTYETHOTO nepuoaa”, - NOACHAETCA B CO06LEeHUM poHAA. TOMUMO 3TOTO, aKTUBbI ANMBEPCUBULIMPOBAHDI
TaKsKe B [en03nTbl MHOCTPAHHBIX U Ka3axCTaHCKUX 6aHKOB - 2,19% 1 1,95% cooTBeTcTBeHHO. [lenosutbl HaubaHka KasaxcTaHa coctaBatoT 2,58%, aKUMM U en03nUTapHble Pacnucku
Ka3axCTaHCKUX SMUTEHTOB 2,28%, aKLWW 1 Aeno3nuTapHble PacnnCK1 MHOCTPaHHbIX 3MUTEHTOB 0,24% 1 Ap. MHBECTULMOHHbIN NOpTdenb GUHAHCOBBIX MHCTPYMEHTOB B paspese Ba/ioT, B
KOTOpPble HOMUHMUPOBaHbI PUHAHCOBbLIE MHCTPYMEHTbI, NPUOBPETEHHbIE 3a CHET MEHCUOHHbIX akTMBOB EHM®, npeacTasneH cregyowmm o6pasom: MHBECTULMM B HAaLIMOHANbHOI BasoTe
-70,91%, B ponnapax CLUA - 28,9%, B apyrux Bantotax - 0,19% noptdens NEHCMOHHbIX aKTUBOB. Pa3mep Ha4YMCNEHHOTO MHBECTULMOHHOTO A0X0 Aa ¢ Havana 2020 roga coctasun 1,3
TPAH TeHre. [JoOXOA4HOCTb NEHCMOHHBIX akTMBOB EHM®, pacnpeaeneHHas Ha cyeTa BKAaAYMKOB ¢ Havana 2020 roaa, coctasuna 10,92 %, npu uHdAAuMK 7,5 %. MIHBECTULMOHHBIN foX0A4,
NONYYEHHbIN BKNAAYMKAMM C Ha4Yana AeiCTBUA HAKOMUTENbHOW NEHCUOHHOM CUCTEMBI, NPEBbICUA 5,6 TPAH TeHre. MHBECTUMLMOHHAA AoxoAHOCTb ¢ 1998 roaa coctasuna 602,90%. Mpu
3TOM UHPAALMA cocTaBuna 496,65%. Takum 06pa3om, peanbHan JOXOAHOCTb MEHCUOHHbIX aKTMBOB Ha 1 AHBapA 2021 roaa coctasuna 106,25 %. FocyaapcTBeHHbIN NakeT akumit AO
"EHM®" HaxoAuTcA B 0BEPUTENBHOM YNpaBieHun HaumoHanbHoro 6aHka. YnpasieHue neHCMoHHbIMK akTueamu AO "EHM®" ocywecTeaseT HaubaHK, COBMECTHO C COBETOM MO

ynpaBAeHMio NEHCUOHHbIMKU aKTUBaMM Npu npesnaeHTe KasaxcTaHa.
NcmoyHuK: MHmepgakc
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ROSyq.L

02.2020 06.05.2020 06.08.2020 06.11.2020

JNnpepsbl pocta U nageHua

HYDRq.L

LKOHyq.L

SVSTq.L

SIBN.L

NKELya.L

SBNCya.L

GAZPa.L

VTBRa.L

ROSYa.L

TATNxq.L

NLMKq.L

MTL

MAGNg.L

NVTKa.L

ROSN.L

SNGSya.L

POLYP.L-2,6%

-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0%

Axuuu MMBB

06vem, U3m. 3a U3m. ¢

Komnanua 3Hau., TeHre U3m. 3a geHb Uena 1M

M/IH.TeHre mecay Hau.roga

BTB ap 0,04 18429,97 1,0% 0,04 -2,8% -1,4% 26,86
Fasnpom L] 219,79 47,94 0,8% 215,32 2,1% 3,2% 39,31
Fa3npom neft L] 325,85 1,93 2,3% 323,90 0,6% 2,8% 34,38
MK HopHukenb Q 25 766,00 0,29 1,8% 24 676,00 4,4% 8,8% 49,71
JNykoiin A 5699,50 2,27 2,6% 5358,50 6,4% 10,3% 40,76
HAMK * 212,52 6,91 -0,4% 216,86 -2,0% 1,8% 34,51
MMK ¥ 53,08 22,67 -0,7% 57,00 -6,9% -4,9% 33,56
Meven ¥ 72,99 0,96 -0,1% 78,74 -7,3% -7,7% 29,89
PocHedTb ¥ 489,20 7,94 -0,2% 449,35 8,9% 12,4% 34,14
PocTenekom L] 104,46 2,22 0,5% 100,38 4,1% 8,2% 63,43
CyprytHedTeras * 33,91 40,74 -0,8% 36,75 -7,7% -5,8% 20,23
TatHedTb L] 506,70 4,16 0,2% 524,20 -3,3% -1,4% 29,26
Pyclnapo ] 0,80 384,97 1,4% 0,79 0,6% 1,8% 49,66
Hosatak A 1339,40 1,16 0,2% 1287,40 4,0% 6,2% 43,43
Cesepctans A 1299,60 1,79 12% 1334,20 -2,6% -1,8% 34,52
Inter RAO/d L] 531 115,14 0,1% 5,47 -3,1% 0,1% 43,22
®CK E3C L] 0,22 835,80 0,0% 0,23 -5,3% -2,5% 40,70
C6epbaHk, ao L] 270,11 78,93 2,5% 275,20 -1,8% -0,6% 43,22
C6ep6aHk, an L] 247,13 5,63 2,1% 247,26 -0,1% 2,1% 46,11
AenosutapHble pacnucku (USD)
06 2 2
Komnanua 3Hau., TeHre BEM, U3m. 3a peHb Uena 1M 3. 33 3 RSI*
MAH.TEHre mecay Hay.roga
BTE BaHk 0,94 0,43 1,8% 0,9800 -4,0% -1,5% 27,01
Fasnpom 5,78 6,22 1,9% 5,7406 0,6% 3,1% 30,60
Fasnpom NEFT 21,45 0,02 2,6% 22,4500 -4,5% 0,0% 26,09
MMC NORIL NICK 3391 0,90 2,5% 33,1200 2,4% 9,0% 40,83
Nykoiin 74,89 1,00 3,2% 71,8400 4,2% 10,0% 33,74
NOVOLIPETSK 28,06 0,25 0,5% 29,1800 -3,8% 1,2% 29,91
PJSC MAGNL.S/d 9,00 0,05 -0,1% 9,8600 -8,7% -7,7% 28,13
Meyen PAO 1,88 0,07 0,0% 2,0700 -9,2% -8,3% 24,29
PocHedTb 6,38 1,73 -0,4% 6,0440 5,5% 13,0% 24,03
Poctenekom 8,20 0,00 0,9% 8,0600 1,7% 4,5% 51,75
CyprytHedreras 4,38 0,96 -0,7% 4,8620 -9,9% -5,6% 16,71
TatHedpTb 40,17 0,16 0,8% 42,0000 -4,3% -1,5% 23,24
PJSC RUS 1,02 0,21 3,6% 1,0340 -1,0% -5,0% 28,18
Hosatak GDR 175,20 0,06 -0,1% 172,6827 1,5% 7,2% 37,16
Monumertan INT 1600,50 1,62 -2,6% 1835,5000 -12,8% -5,0% 43,19
PJSC SEV. REGS 17,23 0,51 2,8% 17,9700 -4,1% -1,9% 22,18
C6epbaHk RUS 14,26 3,62 2,0% 15,0150 -5,0% -2,0% 38,09
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A TU MEXAYHap 6. umii Kasaxcrana
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=== BPK 2022 e KT 2022
2024 2025 2044 2045
fata [DoxogHocTs, % CpepH. LieHa, CpegH. [0 VsmeHenne cpepn. floxopHoctn
IMUTEHT noraweHus KynoH Bup KynoHa (cnpoc/npean.) % cTb, % 3a peHb 3amecay  CHay. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 0,838/0,578 111,50 0,71 0,0% -4,1% -5,3%
Kasaxcran 2025 21.07.2025 5,13 FXPV 0,986 /0,915 118,17 0,95 2,2% -2,1% -5,0%
Kasaxcra 2044 14.10.2044 4,88 FXPV 3,016 /2,979 132,12 2,98 1,4% 6,0% 5,7%
Kasaxcra 2045 21.07.2045 6,50 FXPV 3,162 /3,111 157,70 3,11 0,3% 51% 5,8%
BPK 2022 10.12.2022 4,13 FXPV 1,434 /1,165 105,13 1,29 -5,8% -12,8% -13,4%
BPK 2026 23.03.2026 6,00 FXPV 2,707 /2,32 116,75 2,50 0,0% -13,2% -11,7%
KT 2022 20.06.2022 3,64 FXPV 1,059 /0,516 103,86 0,79 13% -25,5% -27,5%
KT 2042 10.07.2042 6,95 FXPV 3,857 /3,803 146,00 3,79 0,5% 4,7% 2,4%
Kaskommepubark 2018 21.12.2022 5,50 FXPV 1,586 /1,491 100,25 1,53 -123,8% -48,7% -45,4%
BaHK LleHTpKpeauT, GeccpoyHble - 6,25 FRFF 7,553 /7,287 86,00 7,22 -0,1% 0,7% 0,7%
Xanbik BaHk 2021 28.01.2021 The record could not be f FXPV The record could not be four 100,25 0,89 0,0% 7,2% 7,2%
WctkomTpanc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,0% 0,0% 0,0%

* YKasaHHbIe LeHbI 1 LOXOAHOCTU ABNAIOTCA MHAMKATMBOM (McTouHmk: Thomson Reuters Eikon)
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Data [LloxoaHocTs, % U3ameHeHmne cpegH. [loxoaHoCTH
IMUTEHT noraweHua Kynox Bua Kynona (cnpoc/npean.) 3a peHb 3a mecay, C Hau. roga
P® 2022 04.04.2022 4,50 FXPV 1,009 /0,168 104,50 0,59 -3,3% 7,3% 3,5%
P® 2023 16.09.2023 4,88 FXPV 0,97 /0,651 110,46 0,81 -4,7% -13,8% -21,4%
P® 2028 24.06.2028 12,75 FXPV 2,423 /2,317 169,88 2,37 -0,8% 3,5% 3,9%
P® 2030 31.03.2030 7,50 VRGR 1,54 /1,432 115,98 1,49 -2,6% 2,8% 1,4%
P® 2042 04.04.2042 5,63 FXPV 3,367 /3,317 134,43 3,34 -1,5% 6,7% 8,4%
P® 2043 16.09.2043 5,88 FXPV 3,354 /3,304 140,22 3,33 -1,2% 6,1% 6,4%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,675/-0,664 100,93 #N/A H#VALUE! H#VALUE! #VALUE!
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 1,335/0,915 105,25 1,12 6,7% 21,7% 4,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,03/0,93 106,12 0,98 -4,9% -18,3% -18,3%
a3 Kanutan 19.07.2022 4,95 FXPV 1,432/0,873 105,44 1,15 -1,7% -7,3% 5,5%
a3 Kanutan 06.02.2028 4,95 FXPV 2,796 / 2,644 114,12 2,72 -1,1% 1,1% 3,4%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 3,821/3,746 150,00 3,78 0,5% 12,8% 14,9%
a3 Kanutan 16.08.2037 7,29 FXPV 4,004 /3,923 140,02 3,96 0,0% 10,9% 12,8%
JNykoiin 24.04.2023 4,56 FXPV 1,573 /1,057 107,06 131 -4,4% -0,8% 14,9%
Hosatak 13.12.2022 4,42 FXPV 1,728 /1,196 105,38 1,46 -0,7% -3,9% 4,3%
PocHedTb 06.03.2022 4,20 FXPV 1,729 /1,499 102,75 1,61 -1,2% -4,7% 0,6%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 1,77/1,16 104,63 1,46 4,3% 5,0% 4,3%
Anbda baHk 28.04.2021 7,75 FXPV 2,269 /0,092 101,45 1,18 -71% 168,2% 686,7%
STSBC 29.10.2022 5,13 FXPV 2,083 /1,797 105,38 1,94 -0,5% -0,5% -4,0%
STSBC 23.05.2023 5,25 FXPV 2,265/1,836 107,13 2,05 14,5% -0,5% -0,5%
STTVB 17.10.2022 6,95 FXPV 2,978 /2,397 107,00 2,69 8,0% 6,3% 3,1%
BTE baHk 22 - 9,50 FXRS 4,252 /3,982 109,38 4,12 -2,1% 26,8% 26,0%
BDLLT 30.05.2023 5,00 FXPV 1,996 /1,783 107,00 1,89 5,6% -7,8% -0,5%
VON 01.03.2022 7,50 FXPV 1,67 /0,766 106,63 1,22 -3,2% -1,6% 41,9%
VON 13.02.2023 5,95 FXPV 1,822/1,342 108,63 1,58 2,6% -3,1% -0,6%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 1,61/1,395 107,32 1,50 3,4% 4,2% 21,0%

* YKasaHHbIe LeHbl 1 LOXOAHOCTU ABNAIOTCA MHAMKATMBOM (McTouHmk: Thomson Reuters Eikon)
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JAvHamuka GpoHA0BbLIX UHAEKCOB ®oHA0BbIE UHAEKCDI
4000 2900
UHpekc 3HayeHue leHa 1M A3m. 33 mecaI13m. c Ha4.rog 52W MIN 52W MAX
2800
3600 DJIA 31056 1,1% 30392 2,2% 1% 43867 44231
2700 S&P 500 3872 1,1% 3727 3,9% 3,1% 43867 44231
3200 2600 NASDAQ 13778 1,2% 12819 7% 7% 43 867 44231
FTSE 100 6504 0,1% 6612 2% 1% 43867 44231
2500
2800
CAC 40 5609 0,8% 5565 1% 1% 43867 44231
2400
DAX 14 060 0,9% 13651 3% 2% 43867 44231
2400
2300
PTC 1403 1,1% 1426 -1,6% 1,1% 43867 44231
2000 2200 MOEX 3372 0,9% 3359 0% 3% 43867 44231
28.10.2020 30.11.2020 02.01.2021 04.02.2021
P 500 (as Hang Seng 29114 0,7% 27 650 5% 7% 43867 44231
KASE 2817 0,7% 2712 4% 5% 43867 44231
65
Nikkei 225 28342 -11% 27159 4% 3% 43867 44231
60
Shanghai Comp. 3502 0,4% 3529 1% 1% 43867 44231
5 ASX 200 6766 0,9% 6682 1% 3% 43867 44231
50
KOSPI 3088 -1,3% 2991 3% 7% 43867 44231
45 S&P SENSEX 50614 0,7% 48 438 4% 6% 25981 50614
40
35 ToBapHO-CbIPbEBbIE PHIHKY
30
2 Cbip! Uena 1M 3a mecalM13m. c Hau.rog  52W MIN  52W MAX
Brent (6app) 58,84 0,7% 54 10% 14% 19 59
20
28.10.2020 30.11.2020 02.01.2021 04.02.20 WTI (6app) 56,23 1,0% 50 13% 16% 38 56
——Brent (6
rent (Gape) 301070 (1p.yHLY) 1788,90 2,4% 1953 8,4% % 1477 2082
2100 Cepe6po(Tp.yHL) 26,22 2,4% 28 5% 0% 12 29
NAT GAS MAY18/d 2,94 5,2% 3 9% 16% 1 3
1950 HG COPPER APR8/d 3,57 0,3% 4 -2,05% 1% 2 4
YpaH (¢1) 29,70 0,8% 30 1% 1% 24 34
1800 MnaTuHa(Tp.yHL) 1097,38 0,3% 1112 1% 2,95% 587 1128
WHEAT SRW MAY8/d 637,50 -1,7% 654 3% 0% 474 676
ICE SUG11 MAY8/d 16,05 0,1% 16 0% 4% 9 17
1650
1500
28.10.2020 30.11.2020 02.01.2021 04.02.20

——30n0o (Tp.yHL)

KasHauemckue o6auraumm CLUA

MATURITY Uena 1M A3m. 3a mecal13m. ¢ Hav.rog  52W MIN  52W MAX
US 1M T-BILL 0,08 -75,3% -64,3% -0,04 1,61
1-nethue 0,07 -6,6% 0,10 -29,7% -36,6% 0,07 1,51
2-netHue 0,12 -1,7% 0,12 -6,5% -5,0% 0,11 1,45
5-netHue 0,46 0,0% 0,38 21,8% 27,9% 0,20 1,46
10-neThue 1,14 0,7% 0,96 19,3% 24,9% 0,50 1,64
30-netHue 1,93 1,0% 1,70 13,4% 17,7% 0,94 2,11
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[IMHamMMKa BaNkOTHbIX Nap

440

O6MeHHble Kypcbl

CURRENCY 3Hauy., TeHre U3m. 3a geHt Uena 1M A3m. 3a mecal13m. c Hay.rog  52W MIN  52W MAX
USD/KzT 421,92 -0,32% 421,37 0,13% 0,15% 375,91 455,61
430 EUR/KZT 503,67 -0,55% 518,03 2,77% -2,59% 405,72 518,03
GBP/KZT 575,44 -0,23% 572,62 0,49% 0,09% 483,44 581,87
420 USD/RUB 75,40 -0,57% 74,11 1,74% 2,18% 63,20 80,68
EUR/USD 1,1962 -0,60% 1,2294 -2,70% -2,06% 1,07 1,23
410
28.10.2020 30.11.2020 02.01.2021 04.02.20 GBP/USD 1,3670 0,19% 1,3624 0,34% -0,02% 1,15 1,37
= USD/KZT
/ UsD/JPY 105,54 0,50% 102,72 2,75% 2,23% 102,34 112,11
81
USD/CNY 6,47 0,21% 6,46 0,26% -0,82% 6,43 717
78 USD/CAD 1,28 0,34% 1,27 1,22% 0,75% 1,26 1,45
AUD/USD 0,76 -0,24% 0,78 -2,06% -1,23% 0,57 0,78
75
PbiHkK CDS
72
CrpaHa 3Hauy., TeHre U3m. 3a geHt Uena 1M A3Mm. 33 mecAI13M. ¢ Hay.rog  52W MIN 52W MAX
69 pi 1075,14 0% 1075,14 0% 0% 1029,78 14 140,25
28.10.2020 30.11.2020 02.01.2021 04.02.202
e USD/RUB Poccua 92,59 0% 89,14 4% 4% 58,51 300,95
124 Typuma 292,30 -2% 313,90 7% -4% 238,82 652,30
FepmaHua 10,88 0% 10,45 4,1% 4% 8,83 24,99
12 Mpeuunn 91,62 0% 100,98 -9% -9% 91,13 413,21
Wcnanua 42,79 0% 44,54 -4% -4% 33,33 155,95
1,16 Wpnanana 17,36 0% 17,76 2% 2% 17,27 59,44
Wranua 89,15 0% 97,78 9% -8% 84,71 264,28
112 Kutait 30,86 0% 29,11 6% 6% 29,08 80,62
28.10.2020 30.11.2020 02.01.2021 04.02.20 PpaHupa 17,23 0% 17,30 0% 0% 16,43 53,27
= EUR/USD
AvHamuka CDS
3040 120 11,4
11,2
1
10,8
80
10,6
10,4
10,2
N N—
40 10
9.8
9,6
a0 o 94
28.10.2020 30.11.2020 02.01.2021 040220 2810.2020 30.11.2020 02.01.2021 04.02.2¢c 2810.2020 30112020 02.01.2021 04.0220
—— AprenTuHa ——Poccun ——Tepmara
18,5 70 140
60
1 120
50 100
17,5
40 80
17
30 60
16,5 20 40
16 10 20
155 0 0
28.10.2020 30.11.2020 02.01.2021 04.02.20 28.10.2020 30.11.2020 02.01.2021 04.02.20 28.10.2020 30.11.2020 02.01.2021 04.02.20
= DpaHUNA s ACNaHnA w— YTanua
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8000
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6000 1 13000 |
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4000 | 11000
3000 - 10000
2000 | 9000 1
t 8000 | t
1000
e | M0 s Ml
05.02.2020 05.05.2020 05.08.2020 05.11.2020 6000 § N !
05.02.2020 05.05.2020 05.08.2020 05.11.2020
\OLUME = FTSE 100 =—=SMA50 ~——SMA 200
B VOLUME == DAX ===SMA S50 ~——SMA 200
3800 31000
3600 29000
3400 27000 |
3200 - 25000
3000 4 Afj 23000
r 21000
2800 | A L
| 19000 |
2600 |
‘ H“ u 17000 | W |
2400 | i
= ‘ m ‘ m“ Hmw ‘ ‘ u H ‘
22uosonz 2020 05.05.2020 05.08.2020 05.11.2020 13000 ) .
02 05 -08. AL 05.02.2020 05.05.2020 05.08.2020 05.11.2020
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AvHamuKa UeH Ha cbipbe
3500000 70 900000 2500
3000000 - 60 750000 1
A\ t 2000
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600000 § 4
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2000000 - 40
450000
1500000 - 30 | 1000
300000 -
1000000 - 20
150000 300
500000 10
[ 0 0 - 0
06.02.2020 06.05.2020 06.08.2020 06.11.2020 06.02.2020 06.05.2020 06.08.2020 06.11.2020
[ Price. ====Volume ====Brent (6app) f Price. ====Volume ====30/10T0 (Tp.yHL)
4500000 80 450000 35
4000000 ]
L 6o 400000 | 30
3500000 - 350000 - L
L a0 F2s
3000000 300000 -
2500000 | |» NV ro 250000 | [
2000000 Lo 200000 L 15
1500000 | 150000
L 20 t 10
1000000 100000 |
_40 LS
500000 50000
0 -60 0+ Lo
06.02.2020 06.05.2020 06.08.2020 06.11.2020 06.02.2020 06.05.2020 06.08.2020 06.11.2020
e price ———Volume =——WTI (6app) = Price ~——Volume == Cepe6po(Tp.yHL)
1800000 4 300000 4
1600000 L as L 35
250000 -
1400000 | 5 [ 3
a
1200000 ' . 200000 -,
WP e LN 25 bas
1000000
2 150000 - 2
800000
F 15 F1s
600000 - 100000 -
400000 - Mt Mt
50000
200000 o5 ros
0 Lo 0 Lo
06.02.2020 06.05.2020 06.08.2020 06.11.2020 06.02.2020 06.05.2020 06.08.2020 06.11.2020
s Price Volume NAT GAS MAY18/d i Price ~——Volume ===HG COPPER APR8/d
600000 800 1400000 18
L 700 L 16
500000 - 1200000
| 600 14
400000 1000000 1 | 1,
F 500
800000 - - 10
300000 F 400
-8
600000 -
F 300
200000 - | 6
L 200 400000 -
-4
100000
r 100 200000 5
0 Lo o0l o
06.02.2020 06.05.2020 06.08.2020 06.11.2020 06.02.2020 06.05.2020 06.08.2020 06.11.2020
i Price = Volume ===WHEAT SRW MAY8/d = Price  ~——Volume == ICE SUG11 MAY8/d
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no

HaumeHoBsanue Baniora Uenesas ueHa PeittnHr Aara nepecmorpa

Kaz Minerals KAZ LN npocTble akuun GBp 627,9 Mokynatb 27.05.2020
Kaz Minerals GB_KZMS npocTble akumn KzT 3288,0 MokynaTb 27.05.2020
AO "Kasaxtenexkom" KZTK KZ nNpoCTbIe aKunn Kzt 35344,0 DOepxatb 28.04.2020
AO "Kcell" KCEL KZ npocTbie akumn KzT 1942,2 Mpogasatb 21.04.2020
AO "Kcell" KCEL LI rap usb 4,5 MNpopasatb 21.04.2020
AO "KasTpaHcOin" KZTO Kz npocTbie akumn KzT 1296,4 Mokynatb 06.04.2020
AO "HapopaHbiit BaHk F HSBK KZ npocTbie akuun KzT 167,0 Mokynatb 20.03.2020
AO "HapopaHbiit BaHk k HSBK LI rop usb 14,9 Mokynatb 20.03.2020
AO "Kasatomnpom" KAP LI rop usb 17,4 Mokynatb 05.06.2020

MoscHerua K Tabanuam

B 1abauuax Ha cTp. 1 1 2 yKkasaH 06bem TOPros B A€HEeKHOM SKBMBA/IEHTe, B KOTOPOM NpUBEAEHbI aKLMK, Ha rpaduKax yKasbisaeTca 06bem Topros B KonnuyecTse bymar 3a AeHb.

Cumson I||| YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin BbILe CPEAHEro 3Ha4eHus Ha 25% U Bbilue.

Cumson |||l YKa3blBaeT Ha T0, YTO 06bEeM TOProB 3a AeHb BbiN HUXKE CPeAHEro 3HaueHns Ha 25% U HUKe.

Cumsonbl .||l YKa3blBaloT Ha TO, YTO 06BEMbI TOProB 3a AeHb BbiNN B Npegenax 06bI4HbIX 3HAYEHUI, OTKIOHEHME He npesbiwaeT 25%.
WHankaTop RSI O MOKa3blBaeT HaCKObKO Bymara nepekynieHa unu nepenpoaaHa.

3HaueHue Huxe 30 e 06bI4HO rOBOPUT O TOM, YTO Bymara nepenpogaHa.

3HayeHve Bbiwe 70 O 06bIYHO rOBOPUT O TOM, YTO Bymara nepekynaeHa.

AO “CemTpac Cekbiopuia” e Anmarei, 050008, yn. Manaca, 32A e Ten.: (727) 2598877 e www.cesec.kz e info@centras.kz

11



MoHuTtop PbiHKa
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AHanuTM4ecKuii lenaprameHt

Aunpekrop

MapxaH MenaHny

MMelanich@centras.kz

3am. iupektopa [lenaprameHTa Mnagwmii aHanuTuk Mnagwmii aHanuTUK
AHHa Cokonosa Ab6apanvesa Anua Arapgaesa [iunapa
ASokolova@centras.kz AAbdraliyeva@centras.kz DAgadayeva@centras.kz
y y no pa6ote ¢
BAupektop 3am. iupekTopa [lenaprameHra
Namup babaHasapos CsetnaHa buneukan
DBabanazarov@centras.kz SBiletskaya@centras.kz

Beaywmii cneynanmct Beaywuii cneynanuct Beaywmii cneymanuct Cneumanuct 2 Kateropum

CantaHat Typbickynosa Maknan Opasosa Snbmupa Otapbekosa [LluHa Mycaesa
STuryskulova@centras.kz MOrazova@centras.kz EOtarbekova@centras.kz DMussayeva@centras.kz

T o M
Avpekrop
Kanmac flaynetos

KDauletov@centras.kz

Buue-npe3uaeHT [lenaptrameHta 3am. iupekTopa [lenaptameHta Cneuymanmnct 2 Kateropum
Aiigoc Tenbrysves AliapiH Haypeis6aes [Layner Benc
ATelguziyev@centras.kz ANauryzbayev@cenras.kz DBeis@centras.kz
Hacroswuit matepuan 6bin noarotoseH aHanutudeckum otaenom AO "Centras Securities". Hactoswas ny HOCHT Ul ¢ i xap p 1 He npeanoxenvem AO "Centras Securities" kynutb,
npoAATL MM BCTYNWTb B KaKYI0-MB0 CAeNKY B 60 1X , Ha KOTOPbIE B HACTOALLLEN MYBANKALMM MOXKET COAEPIKATLCA CCbIKA. HACTOALLMIT AOKYMEHT COAEPIKMT MHGOPMALMIO, NONYUEHHYIO U3
nctouHmnkos (Bloomberg, KASE), kotopble Centras Securities paccmaTpuBaert B kadecTse focToBepHbix. OaHako AO "Centras Securities", ero py u coTpy, He MOryT rapaH E TOYHOCTb, MONHOTY U
[L0CTOBEPHOCTb TaKoil MHG V He HecyT HHOCTM 33 NoTepy KNMEHTa B CBA3YN C ee UCMIO/b30BaHMEM. OLHKN 1 MHEHUS, NPE/CTABNEHHbIE B HACTOALLEM OKY , OCHOBaHbI 1C 0 Ha
aHanMTKoB KomnaHum. BosHarpamaeHue aHaTMKOB He CBA3AHO U HE 3aBUCHT OT CO/IEPYKAHMA aHa/IMTYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, WM OT CylecTsa vmm . Hactosuas nHep He np
ANA Ny6MYHOTO PacnpoCTPaHEHNA U HE MOKET BbiTb , NepeaaHa uam ony WAK No yacTam, 6es nmcl AO "Centras Securities".

Centras Securities, 2021 r.
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