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B noHeAenbHWK, KazaxcTaHCKuiA poHAoBbIN MHAeKe KASE npogemoHcTpupoBsan poct Ha 0,16% ao 1 526,50 n.,
npv Tom, 4To 06bEM CAENOK HA PoHA0BOW BUprKe KACE CHU3MACA NO OTHOLWEHMIO K NATHULE Ha 43% o 152,4
MJH. TEHre.

Jinpepamum pocTa no UtToram TOproBoi Ceccum cTanm akLummn Kasaxtenekoma, Kotopble yBeNMUUAUCh Ha 2,3% 1
3aKpenuanch Ha ypoBHe Ao 15 862 TeHre/akumio, npu o6béme Topros 4o 3,63 MaH.TeHre. MoaaepKy
AKUMAM TEIeKOMMYHUKALLMOHHOW KOMMNaHUKM Ka3axTenekom oKasanum cunbHble uHaHcoBble utoru 3a 2016
rof, COrIacHO KOTOPbIM YMcTaa NpMbbInb noackounna Ha 131% fo 55,8 mapa. TeHre, Toraa Kak, Bbipyyka
KOMMaHMK 3a roa Bbipocna Ha 9% Ao 198 mnpa,. TeHre. Hapaay ¢ Kasaktenekom, noAopoxanu akumm
KomnaHum bact Ha 1,9% no 44 580 TeHre npu obwem obbeme Topros Ao 43,51 MAH. TeHre. AKuun
KpynHeiwei HepTenpoBOAHOM KOMNaHMKM cTpaHbl, KasTpaHcolna Takxke nogopoxanu Ha 1% o 1 355 TeHre.
Cpegau ayTcaiaepos okasanuchk akumu baHka LleHTpKpeauT (-2,8% fno 171 teHre), KazMinerals Plc (-1,2% go 1
840 TeHre), HapoaHoro batka (-0,2 go 57 TeHre) u Kerok (-0,2% fo 1 306 TeHre).
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Hosoctun Kasaxcrana

Fitch noaTeepauno peiituir KasaxcraHa "BBB", nporHos - crabunbHblii

MeskayHapoaHoe peidTuHroBoe areHTCcTBo Fitch Ratings noaTeepanio AonrocpoyHble peiTuHru gedonta amurenta (PA3) KasaxcraHa B MHOCT paHHOM M HaLMOHaNbHOM BantoTe Ha yposHe "BBB", NporHos - crabubHbIi.
IKOHOMMKa KasaxcTaHa NpoAO/IKaeT alanTMpOBaThCA K CHU3UBLIMMCA LieHaM Ha HedTb Ha GoHe rMBKOro BaNloTHOTO Kypca, MOHETapHbIX pedop M, PeCTPYKTYpu3aLini 6aHKOB M MCMNO/Ib30BaHNA FOCY1apCTBOM GUHAHCOBbIX
CTUMYI0B, FOBOPUTCA B COOB6LLEHNN.OBLWNIA AedUUMT rochUHAHCOB, BKAIOYAA PACX0Apl HA peKkanuTanusaumio KaskommepubaHka, cocTaBaT B 3To M rogy 7,7% BBI npotus 5% 8 2016 r. B TO e Bpema bloaxeTHas cuTyaumus
0CTaeTcA NPOYHOIA NPY YPOBHE rocoNra B MUHYC 22,3% BBI 3a cHeT HaKoNNEHHbIX Pe3ePBOB.baHKOBCKMIA CEKTOP CTPaHbl OCTAeTCA O4YeHb CNabbiM, CHUTAET areHTCTBO.

Poct BBl KasaxcTaHa areHTcTBO OXMAaeT B 2017 r. Ha yposHe 2,2%.
Memounuk: Unmepgparc

Ham 6: y bt 1 poHg, -
NpesuaeHT KasaxctaHa HypcynTtaH Hasap6aes npussan MMHUCTEPCTBO GUHAHCOB KOHTPONMPOBATL NPOLLECC PACXOA0BaHMA cpeacTs HaumoHanbH oro GoHaa, coobiumna npecc-cayx6a rnasbl rocyAapcTsa."PocT B SKOHOMMKE, B
OCHOBHOM, obecneunBaercs 3a cyeT cpeacts HHLI,VIDHaanOI'O ¢OHA8. MHorue OpraHu3aunn ToNbKO U XAYT, Kor4a UM BblAeNAT Cpeacrsa ana AaaneﬁLuero 0OCBOEHMA. MMHMCTEDCTBO ¢I/IHBHCOE AONKHO OrPaHUYUTL U
KOHTPO/IMPOBATH 3TOT NpoLiecc. Ham HeoBX0AMMO yBenMUMBaTL Hal HaunoHanbHbIA GoHA", - ckasan H.Hasapbaes Ha BCTpeye ¢ MUHUCTPOM $uHaHCOB BaxbiTom CyaTaHOBbIM.[1aBa roCcyAapCTBa aKLEHTUPOBAN BHUMAHME Ha
BbINO/HEHUM TPEX OCHOBHBIX 33434 MUHdUHOM."BO-NepBbiX, HEOBXOAMMO NOBbILIATL A0XOAbI B GIOKET NyTeM BbIPaBOTKM COOTBETCTBYIOLMX MEXaHU3M OB. B clyuae HEOBXOANMOCTH, CeAlyeT U3yunTb 3apy6eskHbIii onbIT. Bo-
BTOPBbIX, HYXXHO CHU3UTb roCyAapCTBEHHbIE pacxoabl. B»Tpe'rwa, cnepyet 3¢¢EKTMBHO MUCcNonbL30BaTb BblAeﬂeHHblﬁ GIOFPKET. ,qﬂﬂ rocypapcrsa 3¢¢eKTMBHOCTb AeATeENbHOCTU MUHUCTPA d)MHaHCOB HanpAamMyto 3aBUCUT OT TOTO, KakK
OH BbIMOAHAET 3TU GYHKLMM", - UMTUPYeTCA B COObLIEHNUN Npe3naeHT.H.Hasapbaes NoAYepKHYA, YTO B YCNOBUAX SKOHOMMUUYECKOTO CMaAia U CHUXK EHUA JOXOL0B MUHUCTEPCTBY PUHAHCOB HEOBXOAMMO BbipaboTaTh
[IONONHUTENbHbIE MEXaHU3MbI NONO/IHEHMA BlogkeTa n obecneunTs GesonacHbie NapameTpbl rocyAapcTBEHHOTO AoAra.B xoge BeTpeun b.CynTaHo B NpeAcTaBua MHGOPMALMIO O XOAe PeannsaLum Leneit, NoCTaBNeHHbIX nepes,
d)MHaHCOBOi:I 1 d)VICKaﬂbHDI‘/’I cuctemoin CTPaHbl B NOCNAHMUKN Npe3naeHTa "TpETbﬂ mozepHusauua KasaxcraHa: rnobanbHan KOHKypeHTOCI‘IOCO6HOCTb". MMHMCTp TaKXe A0/10XKWUN rnase rocyaapcrsa o npeanpuHMmaemblx
B8eJOMCTBOM Mepax Mo COXPaHEHUIO GUHAHCOBOM CTABUNBHOCTH, BbINONHEHUIO COLMANbHBIX 06A3aTeNbCTB, COKPALLEHMIO MPOBEPOK M CHUKEHMIO Ha rPY3KMU Ha NPeANPUHUMATENbCKII CEKTOP, COBEPLUEHCTBOBAHMIO CUCTEMbI
rOCY/JapCTBEHHbIX 3aKYMNOK, BHEAPEHMIO NMPEBEHTUBHBIX MEP B CUCTEMY FOCYAapCTBEHHOTO ayanTa.Mo AaHHbIM Hauakka, akTebl HaumoHanbHor 0 poHaa KasaxcTaHa Ha KOHeL, MapTa coctasuiu $62,578 Mapa, CoKpaTMBIUMCh 3a
mecaL Ha 1,24% (c Hayana roaa pocT coctasun 2,2%).

Wcmousux: Mimepdake
AdpuKaHcKkuii noyKocTep Safair cTan camoit NnyHKTyanbHOM aBMaKomnaHueii mupa - OAG
AdpuKaHckuin noykoctep Safair cTan camoi nyHKTyanbHOW aBMakoMnaH1ein M1pa, no AaHHbIM 6PUTAHCKON UCCeA0BaTeNbCKOM KomnaHuy OAG. Safair BbiNoHANA NONETHI B CPOK Ha 95,94% nepenetos. [lanee cneaytot
KyBeWTCKas aBuakomnaHua Jazeera Airways (93,23%) u nateuiickas Air Baltic (90,54%).TonbKo Tpu 3TUX aBUanepeBo3ymKa nonyunnmn 5 3sess s peituHre OAG.U3 poccuitckmx KomnaHuii B cnncok sowna S7 Airlines - 84,03%, uto
cootseTcTayeT 3 3B8e3gam.Mexay Tem "Benasua” nonyunna 4 3se3fpl 33 TOYHOCTb NPUIETOB W BbIIETOB Ha ypoBHe 88,8%, a "MekayHapoaHb! e aBuanuHum Ykpautsl" (MAY) - 3 38e34pl 33 NyHKTyanbHOCTb B 84,31%.Cpeayn
a3pONOPTOB BbICLUMIA pe3ynbTaT B NATL 38€34 nonyyunu 11 asponopros: bose (PpaHuus) - 95,94% aBuapeiicos B Hem NpubbIBanu 1 oTNpasasanch 6e3 3agepiek, Tokycuma (Ainonus) - 91,64%, KounH (MHamsa) - 91,46%, Hotokacn
(Benukobputanus) - 91,42%, NoptmyHa, (FTepmanua) - 90,92%, Bupmurrem (Benmkobputanus) - 90,75%, Xuno (Fasaitu) - 90,64%, MuHck (Benopyccua) - 90,62%, Kapaund (Benmkobputarus) - 90,4%, Cugoapaxo (MHaoHesus) -
90,37% v Apakaky (Bpasunus) - 90,01%.Aaponopr "LepemeTbeBo" nosyunn 2 38e3Abl 3a NyHKTyanbHOCTb B 81,63%.015 nonasaHvs B peiTuHr OAG aBMakoMMNaH1s Win asaponopT AOKHbI UMETb MUHUMYM 600 nepeneTos B
MmecaL, npu aTom OAG A0/MKHA NOAYYUTb 33 NocneaHue 12 mecALes AaHHble 0 He meHee yem 80% 3an/IaHMPOBaHHbIX PEICOB. BbinonHeHWe None Ta B CPOK CYUTAETCA BbIIET MAU Npunet He 6oee yem Ha 15 MUHYT No3xe
3anB/IEHHOrO B PacnMcaHnM.ABUaKOMNAHWUK U a3pONoPTbI, MYHKTYaJIbHOCTb KOTOPbIX HAX0AWTCA B AnanasoHe 90-100%, nonyyatoT B peituHre 5 38e3a, 87,5-89,9% - 4 38e3abl, 83-87,4% - 3 38e3apl, 80-82,9% - 2 38e34bl U 75-79,9%
- 1 3e3/ay.PeiiTUHT Ny6MKyeTCA ABaX/AbI B rOA - B anpesie u okTAbpe.OAG - Mccne0BaTe IbCKO-aHANMTUYECKAA KOMNaHMA, KOTopasA NpeAoCcTaBaAeT MHGOPMAaLMIO O TOYHOCTY B chepe nyTelwecTBuit. OHa MeeT KpynHeLyio B

mupe 6asy AaHHbIX B chepe aBuaLmu, BkaoYas pacnucaHune 900 aBuakomnaHuii 1 cablle 4 TbiC. a3PONOPTOB.
Hemounur: Mkmepdarc

O6bem cr| P B B | KBapTane Bbipoc Ha 10%
CTpaxoBoit pbIHOK KasaxcTaHa no utoram sHeapsa-mapta 2017 roaa cobpan npemuit Ha o6uyto cymmy 105 mapg TeHre, uto Ha 10% 6osiblue, 4em B aHanoruuHbii nepuogs 2016 roaa, coobwmna npecc-cayskba komnaHuu "Kommeck
Omip".Tekywwmi — 312,74/$1.06bem cTpaxoBbix npemuii o 06a3aTenbHOMy cTpaxosaHmio 4octur 20,7 MApa TeHre, uTo Ha 8% 6onble | keapTana 2016 roaa, o 406POBOLHOMY NMMHHOMY CTPax0BaHUIO A0 25,7 MAPA TeHre,
npupoct 20%, No 406POBONLHOMY UMYLLLECTBEHHOMY CTPAXoBaHMIO Ha 7% — A0 58,6 Mnpa Texre."YBennyeHne o6bema npemuii NPOU3OLLAO 3a CYET CTPAXOBAHMUA U3HU — 6,5 MAPA, TeHre (pocT Ha 38%), aHHYUTETHOTO
cTpaxoBaHua —7,6 MApA TeHre (pocT Ha 26%); CTpaxoBaHWe OT HECYACTHbIX Cyyaes — 2,3 MAPA TeHre (pocT Ha 57%); cTpaxoBaHua umyllectsa — 31,7 mapg TeHre (pocT Ha 19%); A06POBO/ILHOMO CTPAXOBaHMA FPAXKAAHCKO-
NpaBoBOW OTBETCTBEHHOCTU — 15,6 MApA TeHre (PocT Ha 26%); CTpaxoBaHKA rpy3os — 1,9 mapg TeHre ( pocT Ha 29%); 06A3aTeNbHOro CTpaxoBaHKA PaboTHWKa OT HECYACTHBIX C/ly4aeB NPK UCNONHEHWUN UM TPYAOBbIX (CAyKeBHbIX)
obs3aHHoCTel — 8,7 Mapa, TeHre (pocT Ha 20%)", - ykasbiBaeTcs B coobLueHnn.CTpaxoBble Bbinaathl 8 | kBaptane 2017 roaa coctasuiv 24,1 mapg TeHre, 4To Ha 5% 60/bLue aHaNorMYHOTO NepUoAa NPOLWoro roaa. Mo
06s3aTe/IbHOMY CTPaxoBaHUIO 06beMm BbINAAT cOCTaBuA 8,6 mapa TeHre (pocT Ha 15%), 406POBOILHOMY JIMYHOMY CTPaXoBaHuio — 8,7 MApA TeHre (pocT Ha 5%), 406POBONBHOMY MMYLLECTBEHHOMY CTPAXOBaHUio — 6,8 MApA TeHre
(cHukeHMe Ha 4%). Mo ob6sazaTenbHOMY cTpaxosaHwio MO aBToBnaAebLes 3a AHBapb-mapT 2017 roaa 6bi10 BbinnaueHo 6,4 mapg, TeHre (pocT Ha 10%), no 406poBOLHOMY CTPaxoBaHwIo aBToTpaHcnopTa (ABTOKACKO) — 1,6 mapa,
TeHre (CHuKeHue Ha 11%), No CTPaxoBaHUIO Ha c/1yyait 6onesHu — 4,7 mapg TeHre (poct Ha 0,3%).06Lwme akTUBbI MO CTPAXOBOMY PbIHKY cOCTaBU/IM 885 mapg, TeHre (pocT Ha 4%), cTpaxoBble pe3epsbl — 429 mapg, TeHre (pocT Ha
11%), cobcTBeHHbIN KanuTan — 411 mapg TeHre (pocT Ha 6%) no oTHowweHuto K | kBapTany 2016 roaa.

Memounur: Mnmepepare

Mwuposbie GoHAOBbIE PbIHKK
KpynHeiine GoHA0BbIE PbIHKM 3aBEPLINAN TOPTU YBEPEHHbIM POCTOM, 3a cyeT nobe/bl B NepBoM Type Npe3naeHTCKMX BbI6opoB BO PpaHLMK, eBo LieHTpUCTa IMMaHyens MakpoHa, KOTOPOMy BO BTOPOM Type BbiGopos
NpeACTOUT NPOTMBOCTOATL INAEPY NapTUM “HauuoHanbHbii PpoHT”, MapuH fle MeH. Mo utoram Topros, nHaekc Dow Jones yBennumnnca Ha 1,05 % fo 20 764 n., Hapagy ¢ uHaekcom S&P 500, KOTOpbI NPOAEMOHCTPUPOBAN PocT
Ha 1,08 % a0 2 374 n., B To Bpems, Kak uHaekc Nasdaq Takxe Bbipoc Ha 1,24 % no 5 984 n. Mo cekTopam, HaubobLIMI POCT NPOAEMOHCTPUPOBaNY GUHAHCOBLIN ceKTop (+2,33%), a Tak)Ke NPOMbILIEH Hblit cekTop (+1,35%).
CpeAy KOMNOHeHTOB UHAeKca Dow Jones, HanbobLKMit pocT NpoaemMoHCcTpuposany akuum JP Morgan Chase (+3,53%) 1 akuum Goldman Sachs Group (+2,93%). PocT akuumit AaHHbIX KOMMNaHWIA, Kak 1 B LLenom GUHAHCOBOTO
cekTopa 06yc/10B/1€H POCTOM OXOAHOCTM MO Ka3HaueiCKnm 06nraumam, a Takyke NOBbILEHWEM NPOLLEHTHOI CTaBKM, No3BoNAoWeli 6aHKam NOB bilaTb CTaBKM N0 KpeauTam. B cTpykType uHaekca S&P 500, B amaepax pocta 6bin
NpoV3BOAUTE b MEANLMHCKUX TexHonorui, CR BARD Inc, akumum KOTOporo nogckoumnnm Ha 19,5% 3a cyet ycnewHom caenku ¢ Becton Dickinson o npuobpeteHnun komnanuu. Cymma cAenku coctasu na 24 mapg. gosn. CLUA.
AHanuTUKM KomnaHuu Stifel nporHo3upyioT BoccTaHoBAEHWE Npoaax iPhone u Bbipyyukmn Apple Inc. B8 2017 1 2018 roaax nocsie pa3o4apoBsbl BalOLLMX pe3yNbTaToB NPoLoro roaa. Kak rosoputces B ux 063ope, B TEKyLLEM rogy
OXKMAAETCA POCT NPoAask Ha 4% f0 224,7 MiH, a He A0 215,7 MAH, Kak NpeAnonaranock paxee, 8 cieaytowem rogy Apple 06HOBUT pekopa, Npoaax Ha yposHe 250,6 maH (+11,5%) 6naroaaps 3anycky iPhone 8. Stifel Takxe
YAyYLIMAA MPOrHO3bI BbIPYYKM M NPUBBIIM Ha akuuio Apple 1 noaHANa OLLEHKY CTOMMOCTH akLmMii Ha 6anxaiwue 12 mecaues co 130 go 150 aon n.CLUA npu pekomeHgauum "gepxats". Meskay Tem aHanutukm Morgan Stanley
nosbICUAM OLeHKy € 152 ao 161 gonn.CLUA, pekomeHgaums - "nokynats". Mpeablayluuin pekopg npoAax iPhone 6bin yctaHoeneH B 2015 rogy Ha oTmeTke 231 mAH, B 2016 roay nokasatenb cHU3uACA Ha 8,3%, Ao 211,9 MAH.
IPhone 8, kak oxupaaetcs, byaeT npeacTaBneH B CeHTAGPe TeKyLiero roaa, B 03HameHosaHue 10-i rogosLmHbl cmapTdoHos Apple. Akuumn Apple 06HOBWIM UCTOPUYECKUIA MAaKCUMYM Ha yposHe 144,77 ponn.CLUA no utoram
Topros 4 anpens 2017 roaa.

Memourux: Bloomberg

Poccuiickuii GoHA0BbIN PbIHOK

Mo utoram Topros uHaekc MMBE coctasun 1 979 n. (+1,8%) 1 uHaekc PTC Bbipoc Ao 1 116 n.(+3%). B amaepax pocra BbicTynuam akumum b awHedT (+3,9%),Masnpoma (+4,1%), Pocceteit (+8,6%), Pycruapo (+4%), ®CK E3C (+9,3%).
Axuum Pyclnapo nogorpeno pelwexue areHTcTea Standard & Poor's Global Ratings noBbiCUTb 40TOCPOUHbI KOPMOPATUBHbINA KPeAUTHbINM pe TUHT Komnaxuu ¢ "BB" o "BB+", npu 3TOmM NpOrHo3 peiTuHra ocranca “nosuTmeHbIM".
Akuun MMK nogoposanu Ha 2,4% Ao 34,97 py6. Ha GboHe 13BECTUIA O TOM, YTO COBET AUPEKTOPOB KOMMAHWUKU PEKOMEHA0BAN BbINAATUTL GUHAN bHble AUBUAEHABI NO uToram 2016 roaa B pasmepe 1,242 py6. Ha akuuio, YTo B 4

pasa 6onblie GpuHanbHbIX Bbinaar 3a 2015 rog, (0,31 pybas Ha akumio).
Memounux: Bloomberg

Hedrb
Buepa HedTb Mapku Brent npogemoHcTpuposana cHuxeHue Ha 0,7% Ao 51,6 ponn. 3a 6app., Toraa Kak HedTb mapku WTI onyctunack Ha 0,8% A0 49,2 nonn. 3a 6app. CHUMXKEHWE LeH No AaHHbIM MHAEKcam 0Byca0BAEeHO pocToM
A06bIuM CNaHLEBOM HedTU Ha KpynHeHLnX mecTopoxaeHusx CLUA. CornacHo NporHo3Hbim gaHHbiM Goldman Sachs, 8 CLUA poct fo6bi4un HedTn moxeT goctuyb 280 Thic.6app./cyTku no utoram 2017 roaa B cayyae

B0306HOB/IEHWA f06blum B 1 kBapTane 2017 roga Ha paHee 3aKpbITbiX CKBaxMHax CLUA.
Mcmoyunuk: Bloomberg

Baniota

Kypc tenre k gonn. CLUA ocnab Ha 0,62% v coctasun 311,5 TeHre/S1.

Kypc poccuiickoro pybas no oTHoweHwuio ocnab k gonn. CLUA Ha 1,38 % u coctasun 55,88 py6.
Kypc santotHoit napbl EUR/USD ykpenunca Ha 1,05% u coctasun 1,08 gonn.

Mcmounux: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MMK T+ 8,05 il 0,65 1,9% 4% 153% ® 47
SBERP Hosarak Eia 1233 il 136  09% -4% 61% ® 44
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
SS
s Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras ? 4,77 l||| 4,0 2,5% -7% 5% ™ 39
HYDR
TatHedTo + 35,42l 73 25% -3% 43% ® 45
MSNG Meuen T+ 535 all 09  33% 11% 230% > 50
MeragoH bin 10,70 gl 029  08% 0% 0% ® 35
GAZP
PocHedTs T+ 5,66 il 23 1,5% 3% 71% ® 50
asm 8.6% PocTenekom Eia 7,92 ll 018  08% -4% 17% ® 46
Pycruapo T+ 1,54 gl 03  2,7% 4% 72% ® 47
FEES 9,3% Cesepcrans Eia 139 all 14,1 1,5% 2% 84% ™ 45
40%  20%  00%  20%  40%  60%  80%  100% C6epbark Rin 11,86 il 101 2,6% 0% 114% > 58
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MoHuTOop PbiHKa

25 anpens 2017 r. Centras

SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0

240

190

140

- 0

-10 23.02.2017
23.02.2017 08.03.2017 21.03.2017 03.04.2017 16.04.2017

08.03.2017 21.03.2017 03.04.2017 16.04.2017

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,6 4,9 0 -18 -219
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3,8 104,1 4‘ 3,9 -1 0 -158
BPK 03/06/2020 7 ®uke 4,0/ 36 107,9 @ 3,8 -1 H/A -

BPK 23/03/2026 6 ®uke 54/5.1 105,2 4 53 -4 11 -238
BPK 10/12/2022 4 ®uke 43/ 42 99,4 @ 4,2 0 -7 -195
Hapogamblit Bak 03/05/2017 7 dukc 13,3 / -10,8 100,1 4 1,2 6 -180 -369
Hapoga#blit BaHk 28/01/2021 7 dukc 4,6 / 4,4 109,5 3+ 4,5 -2 -29 -209
Campyk-dHepro 20/12/2017 4 dukc 4,2 /2,7 100,2 @ 3,5 -6 26 -153
Kaskom 13/06/2017 6 MNnas 15,4 / 4,9 99,4 @ 10,1 -15 98 -

Kaskom 11/05/2018 9 Puke 56/ 45 103,4 4 51 -8 11 -556
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,3 @ 3,8 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 24 107,6 4 26 0 -8 219
KasMyHaiilas 09/04/2021 6 ®uke 37/ 36 109,8 4 3,7 1 -9 -196
KasTpaHclas 14/05/2017 6 dukc 81/ -94 100,3 @ -0,7 -42 -130 -519
KaunkmyHai 13/11/2019 7 Dukc 84/79 97,7 81 -2 -46 -641

* YKasaHHbIe LieHbl 1 0XOAHOCTY ABAIOTCA MHAMKATMBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

25 anpena 2017 r.

Ceniras
SECURITIES

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia

-6

-2

4

23.02.2017

06.03.2017

———SBER 15

17.03.2017

28.03.2017

——GPB15

08.04.2017

———RSHB 17

19.04.2017

23.02.2017

06.03.2017

——GAZP 15

17.03.2017

28.03.2017

— ROSN 16

08.04.2017

— VEBBNK 17

19.04.2017

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 2,4 /20 103,3 @ 2,2 0 -4 -231
C6ep6ark 28/06/2019 5 Puke 27/25 105,4 ¥ 26 2 -8 -233
CbepbaHk 16/06/2021 6 Pukc 3,7/35 108,1 @ 3,6 -2 -8 -240
FasnpombaHk 17/05/2017 6 dukc 34 /-21 100,3 4 0,6 0 -87 -371
Poccenbxo3baHk 15/05/2017 6 Ddukc 3,8/-22 100,3 4 0,8 3 -52 -419
Tasnpom 13/02/2018 7 Duke 08 /05 104,7 &4 o7 2 5 326
lasnpom 11/04/2018 8 Pukc 22/ 18 105,8 @ 2,0 -1 -17 -244
Jlykoiin 07/06/2017 6 dukc 2,0/03 100,6 @ 1,2 -16 -37 -220
JNykoitn 24/04/2018 3 Pukc 2,4 /21 101,2 @ 2,2 -3 -15 -231
Nykoiin 05/11/2019 7 Duke 2,7/ 26 111,2 &4 27 -1 20 232
JNykoitn 07/06/2022 7 Pukc 39/38 112,8 @ 39 -1 -15 -223
rasnpomHedTb 26/04/2018 3 dukc 09/0,6 102,2 @ 0,8 -4 -15 -337
rasnpomHedTb 19/09/2022 4 Ddukc 4,2 / 4,0 101,3 4 4,1 0 -13 -245
PocHedTb PuHaHC 02/02/2020 7 dukc 3,4 /32 110,5 @ 33 -1 -16 -236
BHelw3KoHOMbBaHK 22/11/2017 5 Ddukc 22 /1,7 102,0 & 1,9 0 -16 -325
BHelakoHOMbaHK 21/02/2018 3 dukc 0,8/ 04 102,0 @ 0,6 -1 -17 -409

* YKa3aHHbIe LeHbl U OXOAHOCTM ABAAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

25 anpena 2017 r.

concras

Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
2385 1600 WUnaekc EIDES AR 52w min 52w max
mecsaLy, Hau.ropa
DJIA ? 20764 1,1% 1% 21% 17140 21116
S&P 500 ? 2374 1,1% 1% 18% 2001 2396
NASDAQ ? 5984 1,2% 3% 22% 4594 5984
FTSE 100 f 7265 2,1% -1% 18% 5924 7430
2340 1500 DAX ? 12455 3,4% 3% 21% 9269 12455
CAC-40 @+ 5269 4,1% 5% 16% 3985 5269
ASX 200 ? 5872 0,3% 2% 13% 5103 5934
PTC £ 1117 2,99% 1% 48% 880 1196
MMBB ? 1980 1,79% -3% 13% 1842 2285
KASE hin 1527 0,2% 2% 75% 936 1619
2295 1400
25.04.2017 15.04.2017 05.04.2017 26.03.2017 Shanghai Comp @ 3130 '1,4% 4% 5% 2807 3289
Hang Seng 4‘ 24139 0,4% -1% 14% 19694 24593
Nikkei 225 ? 18876 1,4% -2% 3% 14952 19634
—sgP KASE
BOVESPA f 64389 1,0% 1% 52% 48472 69052
57
s6 KOSPI ? 2174 0,4% 0% 13% 1925 2178
55 BSE SENSEX f 29656 1,0% 1% 16% 25102 29974
54
53
o ToBapHO-CbipbeBble PbIHKU
WU3m. 3a Usm.
51 Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
mecsay, Hau.roga
50
Brent (6app) & 51,6 -0,7% 2% 2% 42 57
49
WTI (6app) 4 49,2 -0,8% 3% 37% 39,5 54,5
8
25.04.2017 15.04.2017 05.04.2017 26.03.2017 300070 (Tp.yHL) @ 1276 -0,9% 29 18% 1128 1367
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) * 179 0,0% 1% 28% 157 207
1300 la3 (Tbic.ky6.M) ¥ 108,5 -1,1% 0% 32% 69 139
1290 Meap (1) @ 5634 0,5% 3% 21% 4497 6104
1280 AntomuHwii (1) * 1937 0,6% 0% 32% 1517 1965
1270 Hukens (1) ¥ 9216 0,9% 6% 9% 8298 11599
1260 Lmhk (1) * 2593 0,7% 8% 66% 1824 2935
50 YpaH (¢1) & 22,8 -0,7% -8% -35% 17,8 28,7
MNnatuHa(Tp.yHL) @ 957 -1,8% -1% 8% 893 1183
1240
Mwenunua (6yw) @ 4,03 -0,6% -5% -13% 3,61 5,20
1230
Caxap (1) $ 469 0,4% 6% 14% 458 612
1220
25.04.2017 15.04.2017 05.04.2017 26.03.2017
3onoro
KasHaueiickue o6aurauum CLLA
6000
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-nethne * 1,008 3 4 45 0 1
5750 2-nethue 4+ 1,231 5 3 22 1 1
5-netHue 4 1,803 3 -14 9 0,939 2,139
10-neTHue 4+ 2,274 2 -14 4 1 3
5500
30-neTHne f 2,929 3 -8 -7 2,099 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)

5250

26.03.2017 05.04.2017

Meas

15.04.2017 25.04.2017
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MoHuTOop PbiHKA

25 anpena 2017 r.

Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 311,5 -0,62% 1% 9% 310,94 354,50
EUR/KZT f 337,9 0,6% -1% -9% 329,20 397,40
GBP/KZT & 398,4 0,6% 1% 21% 383,05 496,00
335
USD/RUB @ 55,88 -1,38% -2% -24% 55,80 67,13
—_ EUR/USD Rin 1,0841 1,05% 0% 1% 1,0384 1,1527
GBP/USD @ 1,2782 -0,3% 2% -13% 1,2068 1,4810
285
25.04.2017 15.04.2017 05.04.2017 26.03.2017 USD/IPY + 109,79 0,6% -1% -8% 100,03 117,93
60 USD/CNY @ 6,8847 0,0% 0% 6% 6,4780 6,9640
USD/CAD f 1,3515 0,1% 1% -3% 1,2526 1,3574
AUD/USD ‘r 0,7558 0,2% -1% 6% 0,7174 0,7742
. W
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
25.08.2017 15.04.2017 05.04.2017 26.03.2017 @ 324 -2,3% -12% -94% 324 5393
Poccua
—— uso/RuB $ 158 3,2% -8% -49% 158 270
Typuma
‘r 242 48,0% 41% -14% 220 344
Fepmanua
" ¥ 173 -1,8% -4% 37% 15,7 252
®paHuua
13 = 44,2 0,0% 0% 0% 44,2 44,2
fpeuna = 018 0.0% 0% 0% 871 997
12 3
UcnaHua
f 70 297,1% 289% -22% 65 129
11 Vpnauana
f 47 164,0% 158% 5% 47 70
Uranua
: @ 168 -9,9% -8% 73% 118 197
Kutain
09 3 83 3,1% 0% 27% 78 132
25.04.2017 15.04.2017 05.04.2017 26.03.2017
EUR/USD
AnHamuka CDS
400 %
3010
320 W
2010 250
15
160 W
1010
80
10 o 10
26.03.2017 10.04.2017 25.04.2017 26.03.2017 10.04.2017 25.04.2017 26.03.2017 10.04.2017 25.04.2017
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 85 220
25 200
80
a0 180
75
35 160
70
30 140
25 & 120
20 60 0
26.03.2017 10.04.2017 25.04.2017 26.03.2017 10.04.2017 25.04.2017 26.03.2017 10.04.2017 25.04.2017
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun

AO “CeHtpac Cekbloputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.:

7

(727) 25988 77 o www.cesec.kz ® info@centras.kz



MoHuTOop PbiHKA

25 anpena 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
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MoHuTOop PbiHKA y _

25 anpena 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 o5
297000
70
455900 198000 1200
s 99000
0 20
25.04.2016 25.08.2016 25.12.2016 25.04.2017 25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.08.2017
# OBbem Topros ——— OTKpbITbIE NO3MLMM Uewa 1 OBbem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6po
2800000 120 250000 so
as
2400000
100
40
2000000
35
80
1600000
30
1200000
60 25
800000 2
a0
400000 15
0 2 [ 10
25.04.2016 25.07.2016 25.10.206 25.01.2017 25.04.2017 25.04.2016 25.07.2016 25.10.206 25.01.2017 25.04.2017
s OBbem Topros ——— OTkpbITbIE NO3MLYM Uewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megb
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
5 6000
500000 80000
1
250000 40000 5000
05
o 0 4000
25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.04.2017 25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.04.2017
# OB bem Topros OTKpBITbIE NO3NLMM Uewa # OBvem Topros ——— OTKpbITbIe NO3MUMMA Lera
MNwennua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
[ 2 0 250
25.04.2016 25.07.2016 25.102016 25.01.2017 25.08.2017 25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.08.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

25 anpena 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330
310 65,9
290 591
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 251
25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.04.2017 25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.04.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.04.2017 25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.04.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
118 6,7
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.04.2017 25.04.2016 25.07.2016 25102016 25.01.2017 25.04.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
e aiuaten WA SA 2SN
11 Al SN AN
075 iw Ay W -
1,05 0,7
1 0,65
0,95 0,6
25.04.2016 25.07.2016 25.10.2016 25.01.2017 25.04.2017 25.04.2016 25.07.2018 25102016 25.01.2017 25.04.2017
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MoHuTOop PbiHKA

25 anpena 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue

Kaz Minerals

Kaz Minerals

AO "Kasaxtenekom"
AO "Kcell"

AO "Kcell"

AO "KasTpaHcOiin"

AO "HapogaHblit baHk KaszaxcraHa"
AO "HapogHbliit baHk KasaxcraHa"
AO "PA, "KMI™
AO "PA, "KMI™
AO "PA, "KMI™

AO " KEGOC"

MNoscHenus Kk Tabauuam

Tukep Baniota Lenesas ueHa WTUHT
KAZ LN NpOCTbIe aKuuM GBp Ha nepecmotpe Depxatb
GB_KZMS npocTble aKkuun KT Ha nepecuorpe Depxatb
KZTK npocTble akuun eas 14135 Mepxatb
KCEL KZ npocTble akuun KzT 386 npo'anaTb
KCEL LI e UsD 2,80 fpoaasary
K270 Kz npocCTble akuun KzT 1708 ﬂoKynaTb
HSBK K2 npocTble akuMn ot 634 Mokynars
HSBK LI rap UsD 8,0 Mokynatb
RDGZ KZ rpocTeIe Ak Kzt 14 000 Aeprars
RDGZP Kz puBnL ad KzT 11000 HAepare
KMG LI e UsD 6,90 Aeprars
KEGC npocCTble akuun KzT 761 npo'anaTb

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca

06bem Topros B KoanyecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CAMBOA | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o !
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.

ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70

- 6y@ara nepekynneHa

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOop PbiHKA

Certres

25 anpena 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AHanuTuueckuii lenaprameHt
DOupekrop [AupekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneymanuct 2 Kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanmct
Otaena no pa6ote ¢ KAMEHTaMK
no 6poKepcKoit AeATENbHOCTHU Cneumanucr 2 Kateropum

AnTbiH6ekoBa Aiaait

AAltynbekova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiinep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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