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KACE

B nATHMLY, NO UTOram Toprosoi ceccum Ha KasaxctaHckoi doHpoBoM bupike, nHaekc KASE yseanumnnca Ha
0,26% £0 1 546 n. O6wWMit 06BEM CAENOK C aKLMAMMU, BKAOYEHHBIMU B NPEACTAaBUTENbCKUIA CMUCOK MHAEKCA
KASE, oTHOCMTENIbHO NpeablayLLero TOproBoro AHA cHM3MAcA Ha 9,2%, coctasus 209,6 MaH. TeHre.

Jinaepom pocTa no UToram AHA CTanun akummn baHka LeHTpKpeauT, KoTopble noackoumnu Ha 4,4% po 167
TeHre/akumio. Hapsagy c baHkom LleHTpKpeauT, nMaepom cTanm akuum meaesobbisatowein KomnaHmm
KazMinerals, nocne nyéankaumm otyéta 06 onepaumoHHoMn aeatenbHocT 3a 1 k8. 2017 r., COrNAcHO KOTOPOW
npoun3BOACTBO Meau BbIpoc/io Ha 16% A0 52,1 TbIC.TOHH No cpaBHeHuto ¢ 4 kB. 2016 r., n Ha 130%, no
CpaBHEHUIO C aHaNornyHbIM nepuogom 2016 roga. B utore ctoumocTb akuum Bbipocaun Ha 4% go 2 015
TeHre/aKkumio.

TaKKe BbIpoCau akumMm KomnaHum bact (+3,0% o 45 635 TeHre), npu obuwem obbeme 21,19 maH.TeHre., Ha
doHe nonyyeHus paspewweHns KomuTeta MHAYCTPUANBHOTO PA3BUTUA U NPOMbILLIEHHOW 6e30NacHOCTM Ha
3KCMNOPT OTAE/NbHbIX BUA,0B TOBAPOB CO CPOKOM AeicTBua Ao 30 aekabpa 2017 roaa. Takke “B 3eneHoit 3o0He”
Toprosanucb akuuu HapogHoro baxka (+1,1% fo 58 TeHre) nocne ny6amkaumm puHaHcosbIx UToros 3a 2016
rofl, B KOTOPbIX NPOLLEHTHbIM A0X0A 3a rog, yBennuunca c 233,4 mapa.teHre fo 318,8 mapa.TeHre, B T0 e
Bpems, Yucrtan npmbbinb 6aHKa yBenmumnace ¢ 103 go 123 mnpa.teHre.

Cpepau ayTcaliiiepoB Cnncka oKasanuch akumm Kasaxtenekoma, Kotopble npocenu Ha 2,4% no 15 615
TeHre/akumto. O6wwumit 06bem No AaHHbIM akumuam coctasun 0,62 maH.TeHre. TakKe B “KpacHoi 30He”
TOproBanunch akLUum cotosoro onepatopa Keell, koTopble cHusnnancey Ha 1,8% o 1 105 teHre, nocne
ny6ankaunm GuHaHcoBoi ot4eTHOCTH 3a 1 k8. 2017 r., B KOTOPOI YnCTas NpubbLINL COKpaTUAACh Ha 42,7% 0
3,7 mapa.TeHre.

OTMeTUM, 4To 1 Mas He NPOBOAUANCH TOPTM Ha KasaxcTaHckoi ®oHaoBoi Bupske (KASE) B cBasu ¢
npasaHosaHuem JHa EguHctea Hapogaos.
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Hosoctu Kasaxcrana
MNoutn 60% TYPUCTOB B MMPE NPEANOYUTAIOT CIOKOWHDIN OTAbIX aKTUBHOMY - UCCeA0BaHUE
Moutn 60% TYPUCTOB NPEANOYNTAIOT CNOKOIHbINA OTABIX, BbITb aKTUBHBLIM HPABUTCA 35% -M ONPOLIEHHDBIX, FOBOPUTCA B UCCNEA0BAHNM KoMNaHWM GFK. OHnaitH-ccnesoBaHMe 6bi10 NPOBEAEHO Cpeay 22 TbiC. PECNIOHAEHTOB B
Bo3pacte oT 15 net B 17-Tv cTpaHax Mupa, B Tom uncne B Poccuu, ApreHTrHe, benbrum, KaHage, Kutae, ®paHumu, Frepmanum, Utanuum, ino Hum, CLLIA n ap. Onpoc nokasan, 4to 59% pecnoHAeHTOB NpeanoYunTatoT "paccnabnsatowmii
170§ OT,CLbIXa"A an 3TOM aKTUBHbIN OTAbIX C NOCeWeHNeM MHOXeCTBA Pas/InYHbIX MecT Bblﬁpanl’l avwb 35% Y4aCTHUKOB, 6% He onpeaenninco C NpeanoyTeHNAMU B OTAbIXE. B uesiom NpeanoyTeHNA KEeHLWMUH U MYXUYUH
OTHOCUTE/IbHO OTAbIXA MOYTH OAMHAKOBbI. B MCCNEA0BAHMM OTMEHAETCA, YTO MYXKUMHbI HyTb 60/1€€ CKNOHHDI K CNIOKOMHOMY OTAbIXY: TaKOM Bap MaHT OTBETA BbIGPanu 60% MysKUMH 1 58% KEHLLMH. 3aTO CTOPOHHMKOB aKTUBHbIX

yn cpeamn LWWH U My 0Ka3anocb NOPoBHY - 35%. CembM C AETbMM NOAPOCTKOBOIO BO3PACTa OTAbIXalOT HEMHOTO aKTUBHEE APYTUX: CMOKOWHbIN OTAbIX BbIBUPanu 57%, akTuBHbIN - 39%. Camble Gonblune pasnuuns B
npeanoYTeHUAX BbiAB/IEHbI B BO3PACTHbIX rpynnax. Tax, noApoOCTKN 60AbLue OCTabHbIX npeanoYUTaloT aKTUBHbIE KaHUKY bl - 43%, 3a CMOKOMHbIN OTAbIX OTAA/IM ronoc 51% pecrnoHAeHToB 3TOM rpynnol. C BO3pacToOM 4mucno
MOK/IOHHUKOB aKTUBHOIO OTAbIXa NaAaeT, 4OCTUran CamMblX HU3KMX 3HaYeHUI B rpynnax 50+ v 60+, rae 3TOT BapuaHT noHpaswica 33% oTse TUBLUMX. BNpoyem, B CTapLumx BO3PACTHbIX rpynnax He camas 60/1blwian 4015 CTOPOHHUKOB
paccnabnaioLLero oTAbIxa - B rpynne 40+ CNOKOMHbINA OTNYCK Nt0BAT 64% ONPOLLEHHbIX, B TO BPEMA KaK B rpynne 60+ Takux - nlb 57%. B TPOWKy CTpaH-1MAEPOB N0 KONNYECTBY PECNIOH/AEHTOB, NPEANOYMUTAIOLLUX CNOKOWHBIN
oTabIX, Bownu Bpasunus (71%), IOxHas Kopes n AnoHus (no 66%). Utanus (45%), ®paHums (44%) v Ucnaus (43%) iMampytoT no Ao/ Hace IeHNs, KOTOPoe BbIBUPAET aKTUBHbIN OTAbIX. B Poccuu, Kak nokasano uccnesosatHue,
L0719 CTOPOHHWUKOB aKTUBHOIO U PaccnabNeHHOro OTApbIXa CPeAM MYKUMH U KEHLUH NPUMEPHO OAMHAKO0Basn. YTo KacaeTca BO3PACTHbIX rpynn, B Poccuu caman 6onbluas fons ntobutenei akTMBHOTo OTAbIXa OKa3anach cpeam
OnpoLEeHHbIX 60+ NIeT, NOYTH NON0BUHA (49%) TaKMX PECNOHAEHTOB NPEANOYMTAET NPOBOAUTL KaHWKY/b, NOCELLAA MHOXECTBO Pas/MiHbIX MecT . MoA06HbIe pe3ynbTaTbl 3adUKCUPOBaHbI Takke B ABCTpanuu v tOxHoi Kopee (44%
1 35%), HO UHTEPECHO, YTo PoccUs CTana eAMHCTBEHHOWM CTPAHOM, rAe NPOLEHT CTOPOHHUKOB aKTUBHOTO OTAbIXA B rpynne 60+ Bbilwe, Yyem fons nobuteneit paccnabneHHoro oTabixa.
"Mo AaHHbIM GfK, nyTewwecTBMA HAXOAATCA Ha TPETbEM MECTE B MepapXiu IMUHbIX UHTEPecoB noTpebutenei B Poccuu, yeTynas niib Guabma M 1 TEXHONOTUAM UAM ragKkeTam. Takke UHTEPECHbIN TPEHA B MUPE, XapaKTepHblii, B
TOM uKnCAe, U ANA POCCUAH - XKeNaHUe NONy4aTb He NPOCTO TOBAp MM YCAYTY, HO U BNeYaT/IeH!e, HOBbIM OMbIT. 3TO KacaeTcA BCeX PLIHKOB, U PbIHKA TYPU3Ma B YaCTHOCTM", - KOMMEHTUPYET AUPEKTOP NO paboTe C KAMeHTaMM,
cdepa Typusma u 6usHec-ycayr komnaHum Mapuna CuHuno.

Ucmourur: Mnmepepare

n bl ny: Ha poct i1 aKTUBHOCTU MeXAY ABYMA CTPaHaMK

NpesuaeHT KasaxcraHa HypcynTaH Hasap6aes 06cyAnn co cBOMM y36eKckium konneroit LLiaBkaTom Mup3snéesbim BONPOCh! peannsaLym 4oroBopeH HOCTeM, AOCTUTHYTBIX MEX/Y CTPAHaMM B XOAE roCY/apCTBEHHOTO BU3UTa
y36eKckoro imaepa B KasaxcTaH B mapTe 3T0r0 rosia, coobwimna B cy660Ty npecc-cny»6a KasaxcTaHCKOro npesnaeHTa. Mo AaHHbIM Npecc-Cyx6bl, BCTpeua cocToANach B pamkax paboyero BusuTa npesnaeHTa Y3bekucraHa s
KasaxcraH.H.HypcynTaH B xoae 6eceabl OTMETW, YTO C MOMEHTA NpeablayLueit BCTpedn HabntoAaeTcs pocT Ae/10BOM aKTUBHOCTU MeXKAY ABYMA CTpaHamu."B nepBom KBapTasie TEKYLLEro roAa OTMe4aeTcs NoBbleHUEe YPOBHA
[leN10BbIX B3aWMOOTHOLIEHMUII B Pa3/IUUHBIX OTPACAAX SKOHOMUKU. CelyeT OTMETUTb TPAHCMOPTHO -NOTUCTUYECKYIO Chepy, aBTOMPOMBILNEHHOCTb, @ TaKXKe PErvoHaNbHOE COTPYAHUUYECTBO NO LUMPOKOMY CEKTPY BONPOCOB.
Tosapoo6opoT 3a nepsble Tpu mecAua 2017 roaa ysennuunca Ha 37%", - ckasan H.Hasap6aes.B csoto ouepesp, LLI.Mupanées obpatu 8t , YTO MHTEHCUBHOCTb AABYCTOPOHHUX BCTPEY HAaNpAMYIo BAUAET Ha 3G PEeKTUBHOCTb
MEXroCyAapcTBeHHbIX OTHOLLEHMIA."Mocne Moero BU31Ta B MapTe 3TOro roAa Mbl NPUHAW [LOPOXKHYIO KapTy Mo BCEM HaMNpPaB/IEHWAM COBMECTHOM AeATeNbHOCTU. YYaCTUAKCH BCTPEYUN HA YPOBHE MUHUCTPOB, PErMOHA/NbHbIX
pykoBoauTenei", - ckasan L.Mupsuées.MpesnaeHT Y3bekucraHa no6narogapun H.Hasapbaesa 3a 0kasaHHOe COAEICTBIE B BOMPOCE TPAHCMOPTH POBKM HedTh U3 Poccuiickoin desepalini, oTMedaeTca B coobuieHnn.B
3aBeplUeHue FNaBbl ABYX rOCYapCTB BbIPa3UAN YBEPEHHOCTb B COXPAHEHWM U Aa/bHElLIEM Pa3BUTUM NO3UTUBHOI ANHAMMKM Ka3aXCTaHCKO -y36eKCKOro CoTpyAHMYEeCTBa.

Memounux: Mimepdaxc

Fitch noareep, peittuHr "Campyk-Ki " Ha yposHe "BBB" co "cTrabuibHbIM" nporHosom

MeskayHapoaHoe peiTuHrosoe areHTcTso Fitch noaTeepanno gonrocpouHble peituHrn gedonta smuteHTa (PL) kasaxcraHckoro AO "®oHA Ha umoHanbHoro 6aarococtosHms "Campyk-KasbiHa" B MHOCTPaHHOM U HALLMOHANbHOM
Ba/toTe Ha yposHe "BBB".HaLuoHanbHbI A0NTOCPOYHbIN PEUTUHT NOATBEPKAEH Ha yposHe "AAA(kaz)", kpaTkocpouHblIi P B MHOCTpaHHOW Ba toTe "F2", coobwmno Fitch, oTMeTHB, 4TO NPOrHO3 MO AONTOCPOYHbBIM PEATUHIAM —
"cTabunbHbiit". Takxke Fitch NoATBEPANNO PENTUHIV NPUOPUTETHBIX HEOBECTEYEHHBIX BHYTPEHHUX 06auraumii GoHaa Ha yposHsx "BBB"/"AAA(ka z)".PeiTuHIm oTpaxatoT oxuganus Fitch o npeaocTaBneHnmn YpessbivaitHoii
noAAEPKKU OT rocyapCcTBa, KOTOPOE OCYLLECTBAAET MPAMOM KOHTPO/Ib U HaA30p 33 GoHAOM. "CTabubHbIN" NPOrHO3 OTPaXaeT NPOrHo3 No € yBepeHHbIM perTuHram.B Fitch otTmeTnau, 4to ¢ MmomeHTa ocHoBaHus B 2008 1.
"Campyk-Ka3sbiHa" nony4mna oT akumMoHepa B3HOCHI KanuTana Ha 3 765 mapa Tewre (313,90/$1), 4To COCTaBASET 3HAUUTEbHYIO YaCTb COBOKYN HbIX aKTUBOB U KanuTana GoHaa (7 350 Mapg, TeHre u 5 269 mapa TeHre Ha KoHel, 2016
r. COOTBETCTBEHHO)."KaK cneacTeve, akkyMynMpoBaHHble MHBECTULMMU GOHAA B AOYEPHMX CTPYKTYPaX U COBMECTHbIX NPEANPUATUAX Ha KoHel, 2016 r. coctaBunm 5 527 mapg TeHre. ITo yKas3bIBaeT Ha K/oYeByto ponb CampyK-
KasbiHbl B NnepepacnpeeneHnn CpeACTs OT rocy/1apcTsa B SKOHOMUKY", - roBopuTCA B CO06LLEeHMM.MO MHeHuio Fitch, Campyk-KasbiHa umeeT 0cobyto 3Ha4MMOCTb ANA PeanmnsaLmmn NoNNTUKK KasaxcraHa no 3KOHOMUYECKOMY
pa3suTUio M AnBepcuduKaumm. "CnesyeT OTMETUTb, YTO 3TO PO/Ib NPOABAAETCA B NPUBEPKEHHOCTM rOCY/1apcTea NOMTUKE NOCTENEHHOTO CHU KEHUA 3aBUCUMOCTY OT YINeBOA0PO/0B Kak OCHOBHOTO UCTOYHMKA /JOXO/I0B CTPaHbl 1
COKpaLLEHUA 0NN FOCYAAPCTBEHHbIX CTPYKTYP B SKOHOMUKE", - roBopUTCA B coobuieHnn.Ha koHeu, 2015 r. akTBbl CampyK-KasbiHbl 66111 pasHbl 17% oT BBI1.B areHTCTBE OTMEYaloT, 4TO NpaBuTENbCTBO KasaxcTaHa He
npesocTaBAAET NPAMOW rapaHTUM NO JONTY KOMNAHWMW, HO PAaCCMATPMUBAET AaHHbI AOAT Kak MOpanbHoe 0643aTeNbCTBO roCy/4apcTBa U CHMTa €T ero KBasucyBepeHHbIM 06A3aTeIbcTBOM.Kpome Toro, orpaHuUyeHHbI pasmep
cymmapHoro ¢uHaHcoBoro fonra Campyk-KasbiHbl oTHocUTeNbHO BB cTpaHbl (2,3%) 03HauaeT, 4To YpesBblyaiiHan Nnoaaep»kKa oT KasaxcTaHa B cy4ae HeobXoAMMOCTH ABNAETCA O4YeHb BepoATHO. B Fitch cuuTatoT, uto
peanusauma o6bABNEHHOW npuseatmusaunu Hel'lpOd)VIﬂbelX AKTUBOB He npuseaeT K ocnabnenuio chaTerMHecKoﬁ 3HAaYMMOCTH, NOCKO/IbKY KOHLEH Tpauma HaLl,MOHaanOﬁ 3KOHOMWMKM COKpaTHTCA, a AMBEpCMd)VIKaLIMﬂ yl'l\/‘-iLLII/ITCH.AO
"®oHa HaumoHanbHoro 6narococtonHus "Campyk-KasbiHa" co3gaHo 8 2008 rogy nyTem CAUAHUA aKLMOHePHbIX 06LecTs "®oHA ycTonumnBoro pa3sun tma "KasbiHa" v ""KasaxcTaHCKMit XONAMHT MO yNpaBaeHUIo rocy4apCTBEHHbIMMU

akTeBamu "Campyk". NMog ynpasneHmem GoHAa HAXOAATCA KpyNHeWLuMe cTpaTernyeckne KOMNaHum CTpaHbl, cpeam Kotopbix Air Astana, "Kasa xtenekom", "Kasatomnpom", "KasMyHaiilas", "Kasnouta" u gpyrue.
Memounuk: Mmepdpakc

Mwuposbie GpoHA0BbIE PbIHKK

Pa3HOHanpaBneHHO 3aBepLUMACA TOProBbIi AeHb BYepa Ha KpYMHeWLMX MUPOBbLIX GOHA0BbLIX BUpKax, Ha GoHe NybanKaLMm AaHHbIX 0 pocTe BB CLUA 3a 1 k8. 2017 r. Tak, pocT 3koHOMUKM CLLIA No cpaBHEHMIO C aHaNOTUYHBIM
nepuogom coctaesun 0,7% npotune 1%, CNPOrHO3MpPOBaHHOIO 3KCNEPTaMM, HTO ABNAETCA CAMbIM HU3KMM NOKasaTenem 3a Tpu nocneaHux roga. Tak, nHaekc Dow Jones cHusunca Ha 0,13% o 20 913 n., Toraa Kak uHaekc S&P 500
yBennunnca Ha 0,17% po 2 388 n., HapAaay ¢ uHaekcom Nasdag, KoTopblii Bbipoc Ha 0,73% A0 6 098 n. Mo cekTopam, HanboAbLIMIA POCT NPOAEMOHCTPUPOBAN CEKTOP MHHOPMALMOHHBIX TexHoNOTUM (+0,85%), a TaKsKe ceKTop
HeaBMKUMOCTH (+0,62%). Cpeim KOMNOHEHTOB UHAEKca Dow Jones, imaepamm No UToram TOPro. CTanu akuum Apple Inc, KoTopble ysenmumancs Ha 2,04% B npeaasepum ny6avkaumm GUHaHCOBOI oT4eTHOCTM 3a 1 KB. 2017 T, @
TakxKe Ha GpoHe 3anBNeHMA rasbl KomnaHum, Tuma Kyka o npeseHTaumm cobCTBEHHOrO “NPoAyKTa UCKYCCTBEHHOMO MHTENNEKTA 415 A0MA” YK e IeTOM TeKyLero roaa. B cTpyktype uiaekca S&P 500 nnaepamu pocTa cTanm akumm
GGP Inc., KoTopble BbIpocnu Ha 4,63% nocne 3aaBaeHMA rnasbl Komnanuu, CaHgmna MaTpaHu, 0 pacCCMOTPEHWUM CTPATErMYECKOro peLleHns 0 NPoJaxe aKTUBOB KOMNaHUKU. Bo ®paHuuK, NONHBIM XO40M MAET NOAFOTOBKA KO
BTOpPOMY Typy Bbl60poB MNpesunaeHTa PpaHumK, KoTopblit cocToutea 7 mas 2017 r. B xoge npeABbIGOPHOI KOMNaHWUK B NOHEAENbHUK, inaep na pTun “HaumoHanbHoro ®poHTta” MapuH Jle MNeH 3aaBuna 0 HaMepeHuu Havatb Frexit,
npoueaypy ebixoga ®paHumuu u3 EBpocotosa B ciyyae nobespl Ha Bbibopax. B ceA3u ¢ npasgHosaHuem [Hsa Tpyaa, KpynHeiwme GoHA08Bble 6Upx 1 EBPOnbl BbiM 3aKPbIThl B NOHEAE/NbHUK.

Mcmounuk: Bloomberg

Poccuiickmnii GoHAOBDIN PbIHOK
Mo utoram Topros B NATHULY UHAeKc MMBB coctasun go 2016,71 n. v Bbipoc Ha 0,3%, uHaekc PTC 3admkcupoBanca Ha ypoBHe o0 1114,43 n., ysenuumswuce Ha 0,7%. Monaraem, UHBECTOPbI NO3UTUBHO BOCMPUHANM pELLeHUe
LieHTpo6aHKa Poccum 0 CHUXKEHWUM KNtoueBo cTaBku ¢ 9,75% Ao 9,25%. Kpome Toro, pocT MHAEKCOB Poccum MoXKeT 6biTb CBA3aH ¢ 0406peH em npeanoxeHus Npesnaerta PO Bnagumupa lMyTuHa o BbinaaTe rockoMnaHUAMU
AVBUAEHAOB B pazmepe 50% oT uncToi npubbinm. Ha 3TMX HOBOCTAX B NATHULY B POCTE IMAMPOBAM akumuu Fasnpoma (+2,5%), Pocceteit (+5,5%), CK EIC (+3,5%). Takke Bbipocan Gymaru Meuena (+6,4%), TatHepTH (+4,4%).
Npocenu 6ymaru NIYKOWN (-2,3%), MarHuTa (-0,6%), Moc6upxm (-0,6%), Mo6unbHbix Tenecuctem (-0,2%), HOBATIK (-0,2%), PocHedTn (-0,4%),CeBepctanm (-0,3%).Akuun CypryTHedTeras npocenm Ha 0,8% B NATHULY, Ha GpoHe
ny6avkauum utoros 3a 2016 r., COrNacHO KOTOPbIM, KOMNAHWA NONYYUNa YEBbITOK B pasmepe 62 Mapa. py6., B TO Bpema Kak rofom paHee npubbinb coctasuna 761,5 mapa. pybneii.
B cBA3M ¢ npa3gHoBaHuem [HA TpyAa, KpynHeiwmne GoHA0BbIe 6PN Poccum Bbinm 3aKpbITbl B MOHEAENbHUK.

Mcmouriuk: Bloomberg

Hedtb
Mo ntoram noHeaenbHWKa, HedTAHbIe dblovepchl Mapku Brent cHusuauce Ha 0,4% ao 51,5 aonn.CLUA. 6app. n HedTb mapkn WTI npocena Ha 1% fo 48,8 nonn.CLUA.6app. CHUXeHMe KOTUPOBOK NPOMU3OLWNO Ha poHe
B0306HOBNEHNA A06bIYM HEDTU HALMOHANbHOI HedTerasoBoi KoMnaHueit JIneun Ha mecTopoxaeHUax Caxapbl. TakKe CHUKeHWe LieH Ha HedTb MO 110 BbITb CBA3aHO ¢ oTYeToM Baker Hughes, cornacHo KOTopbiM, KONMYECTBO

aKTUBHbIX BypOBbIX ycTaHOBOK B CLLA A0CTUINO MakcMMyMma 3a 2 roa.
Mcmouriuk: Bloomberg

Baniora

Kypc Texre k gonn. CLUA ykpenunca Ha 0,0% u coctasun 314,8 TeHre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto ocnab k gonn. CLUA Ha 0,05 % 1 coctaBun 56,90 py6.
Kypc BantotHow napbl EUR/USD ykpenuncs Ha 0,08% u coctasun 1,09 gonn.

Mcmouriuk: Bloomberg
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5 MMK = 33,91 il 0,30 0,0% 7% 86% @ 39
a Hogatak = 6954 all 0,62 0,0% 0% 25% ® 48
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
) Ypankanuii =2 149,9 0,06 0,0% 8% -15% @] 26
CyprytHedTeras = 27,01 il 0,32 0,0% 5% -17% ® a7
1
TatHedTb = 377,0 .I|| 0,92 0,0% 8% 24% > 66
27.03.2016 27.09.2016 27.03.2017 Meuen .:() 177,8 |I|| 0,87 0,0% 17% 174% () 67
MeragoH > 599 gl 001  0,0% 0% 0% ™ 46
/upepui pocra u napenus PocHedTs > 3173 il 1,24 0,0% 2% 30% ™ 44
PocTenekom = 74,5 all 0,36 0,0% 3% 9% ® 45
SNGSP -2,5%|
Pycruapo > 0,90 il 059  0,0% 4% 39% ™ 46
LKOH 23% Cesepcranb = 7760 il 0,44 0,0% -4% 39% L) 40
C6epbakk, ao & 1652 68  0,0% 3% 69% > 59
TRMK 2,1% C6epbakk, an = 125,82 il 0,67 0,0% 4% 73% () 61
CK E3C 53 0,20 il 2,46 0,0% 10% 250% [ 59
AFKS -1,6%
SNGS
MOEX
AenosutapHble pacnucku (USD)
UPRO "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
MAGN
BTE > 231 4 00% 1% 17% ] 57
LSRG Fasnpom = 4,75 .I|| 95 0,0% 6% 37% > 68
MK HopHukens @ 1539 il 45 0,0% 2% 35% (U] 45
mvip Nykoiin = 49,67 il 83 0,0% 6% 64% C] 35
HAMK = 19,00 il 1,6 0,0% 5% 153% [ 52
ALRS
MMK * 772l 036  0,0% 9% 143% ® 2
BANEP HosaTak > 121,2 il 23,4 0,0% 2% 60% ® 43
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
AKRN Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
. CypryTHedTeras = 4,90 il 5,4 0,0% -4% 8% C] 48
AZP
TaTHedpTb ':> 39,14 .I|| 21,4 0,0% 6% 58% > 64
FEES Meven = 6,01 all 1,4 0,0% 13% 271% [ 63
MeradoH = 10,69 il 029  0,0% 0% 0% ™ 35
TATN
PocHedTb = 5,54 .I|| 22 0,0% -3% 67% ™ 43
RsTI PocTenekom = 7,86 ll 020  0,0% -4% 17% ® 45
Pyclfuapo = 1,53 .nﬂ” 0,7 0,0% -6% 71% ™ 45
MTIR 6,4% Cesepcrans = 13,7 all 86  0,0% 5% 81% ™ 43
4,0% 2.0% 0.0% 20% 40% 6.0% 8.0% C6epbark = 11,89 il 137 0,0% 3% 114% > 58
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MoHuTop PbiHKa

2 man 2017. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
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-10 02.03.2017 15.03.2017 28.03.2017 10.04.2017 23.04.2017
02.03.2017 15.03.2017 28.03.2017 10.04.2017 23.04.2017
ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,7 4,9 2 -9 -221
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,2 4‘ 39 0 -2 -159
BPK 03/06/2020 7 ®uke 41/ 36 107,7 ? 3,8 6 H/A, -

BPK 23/03/2026 6 dukc 53/51 105,8 ':> 52 0 -21 -247
BPK 10/12/2022 4 ®uke 43/ 4.2 99,5 ? 4,2 0 -5 -196
HapoaHblit Batk 03/05/2017 7 Duke 106,7 / -143,2 100,1 87 312 2069 2358
Hapoga#blit BaHk 28/01/2021 7 dukc 46 / 4,3 109,6 4+ 4,4 1 -26 -214
Campyk-JHepro 20/12/2017 4 Duke 41/ 26 100,2 & 33 -5 0 -164
Kaskom 13/06/2017 6 MNnas 14,8 / -0,6 99,9 @ 7,0 -467 -197 -

Kaskom 11/05/2018 9 dukc 62 /42 103,2 > 52 0 2 -539
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/ 36 108,4 @ 3,7 1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 23 107,6 & 25 -1 -14 -230
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 109,9 4 3,6 2 -2 -199
KasTpaHclas 14/05/2017 6 ®ukc 13,3 / -21,9 100,3 & -4,4 -121 -441 -888
MKankmyHan 13/11/2019 7 Ddukc 81/ 7,7 98,2 7,9 1 -20 -661

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

2 mana 2017r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
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MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 = -28,4 0 -2611 -3265
BTE BaHKk 22/02/2018 6 Duke 25/ 21 103,2 23 3 0 -229
CbepbaHk 28/06/2019 5 ®uke 2,7/ 25 105,4 ? 2,6 2 -9 -236
CbepbaHk 16/06/2021 6 dukc 36 /35 108,2 @+ 3,6 1 -8 -243
FasnpombaHk 17/05/2017 6 dukc 3,6 /-59 100,3 4 -1,2 -79 -257 -551
Poccenbxo3baHk 15/05/2017 6 Duke 3,9/ -46 100,2 Rin -0,4 15 -188 -537
lasnpom 13/02/2018 7 ®uke 08 /03 104,7 = 0,6 0 1 -336
Tasnpom 11/04/2018 8 Duke 21/18 105,7 & 1,9 -1 20 251
JNykoitn 07/06/2017 6 ®uke 23/02 100,5 = 1,2 0 -58 -217
JNykoiin 24/04/2018 3 ®ukc 23/20 101,2 @ 2,2 -2 -22 -238
JNykoitn 05/11/2019 7 Pukc 2,7/ 25 111,2 @ 2,6 -1 -12 -236
Nykoiin 07/06/2022 7 Duke 39/38 112,7 @« 39 1 2 2222
rasnpomHedTb 26/04/2018 3 dukc 09 /0,5 102,2 = 0,7 0 -15 -342
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,4 4 4,1 1 -3 -247
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 110,4 @ 3,3 2 -8 -236
BHewwaKoHOMBaHK 22/11/2017 5 dukc 20/ 16 102,0 @ 1,8 -12 -26 -338
BHelwaKkoHOMBaHK 21/02/2018 3 dukc 0,7 /0,4 102,0 = 0,6 0 -13 -413

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

2 mana 2017r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

et an

2 man 2017r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT = 3145 0,00% 0% 8% 310,94 354,50
EUR/KZT @ 3443 0,4% 3% 7% 329,20 397,40
GBP/KZT @ 407,6 0,0% 4% -19% 383,05 496,00
335
USD/RUB ¥ 56,90 -0,05% 1% -22% 55,88 67,13
—_———— e~ EUR/USD 1+ 1,0904 0,08% 2% 1% 1,0384 1,1432
GBP/USD ¥ 1,2916 -0,3% 3% -12% 1,2068 1,4810
285
02.05.2017 22.04.2017 12.04.2017 02.04.2017 USD/J PY f 111,75 0,2% 0% 6% 100,03 117,93
60 USD/CNY =2 6,8935 0,0% 0% 6% 6,4960 6,9640
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56
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MoHuTOp PbiHKA

2 man 2017 r.

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA A

2 maa 2017r.

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
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MoHuTOp PbiHKA

2 mana 2017r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

2 mana 2017r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

2 man 2017r.
Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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