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KACE

Mo utoram Topros B cpeay Ha KasaxctaHckon poHAaoBoM bupske (KASE) sHaueHne nHaekca KASE
CHM3uNoCb Ha 0,28% a0 2 329,23 n. O6bem CAENOK C aKUMAMM, BKAKOYEHHBIMMU B
npeacTaBUTENbCKUIN CNUCOK MHAEeKca KASE, ymeHbLInACA OTHOCUTENbHO NpeablayLwero
TOProBoro AHA Ha 44,7%wu coctasun 34,7 MAH. TeHre.

CHueHue nHaekca KASE cBA3aHo C yaelueBieHneM akLMin TeeKOMMYHUKALMOHHON KOMNAHUK
Kasaxtenekom (-2,9% po 23 700 TeHre) npu o6beme Topros 17,07 MIH. TEHTe M aKLMiA COTOBOTO
onepatopa Kcenn (-0,1% no 1 660 TeHre) npu o6beme Topros 1,54 maH. TeHre. TakxKe cpeau
ayTcanaepoB 3adpUMKCMPOBaHbI aKLMM 3N1EKTPO3HEpreTuyeckon komnaHun KEFOK (-0,5% po 1
407 TeHre) npu o6beme Topros 2,01 MaH. TeHre. OTMETMM, YTO XO4aTalCTBO BeayLLero
onepaTopa cBA3n KasaxcTtaHa, KomnaHun Kasaxtenekom, o HamepeHumn npuobpectu 75% akumit
onepaTopa mobunbHol cAsu AO Kcell mokeT paccmaTpusaTbes B TeueHue 30 AHe KOMUTETOM
Mo PEeryIMpoBaHMNIO0 eCTECTBEHHbIX MOHOMONIA U 3aLLMTE KOHKYPEHLMU MUHUCTEPCTBA
HausKOHOMMKM KasaxcTaHa.

OTMETUM, YTO MO UTOram TOProB POCTOM CMOT/IM 3aKPbITbCA aKLMKN MefeAobbiBatoLwei
KomnaHuu Kaz Minerals (+0,6% f0 3 938 TeHre) npu o6beme Topros 4,06 MH. TEHre U aKLuK
HapogHoro baHka KasaxctaHa (+0,5% no 105 TeHre) npu o6beme Topros 0,94 MH. TeHre. Takxke
pocTom 3aKpbiauch akumu PO, KMT (+0,1% no 26 250 TeHre) npu o6beme Topros 0,58 miH.
TEHre 1 akummn HedTeTpaHCNopTHOM KomnaHuu KastpaHcoiin (+0,2% po 1 478 TeHre) npu
obbeme Topros 8,47 MAH. TeHre. HanoMHMM, YTO CNeLManmM3MpPoBaHHbIE TOPIX MO BbIKyNy 85
MJIH. TN06aNbHbIX 4eN03UTapHbIX Pacnmcok U 410 obbIKHOBEHHbIX akumii P, KMT coctosTca 2-
19 dpeBpana 2018 roaa. M3 npoweawnx HoBocTen oTmeTnm, 4to P, KMI coobwmn cunbHble
NPOU3BOACTBEHHbIE pe3ynbTaThl 3a 2017 roa, obwue 3anacsl }KUAKUX yraesogopogos PO KMI
coctaBuau 145 maH TOHH.
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Hosoctun Kasaxcrana

JLOXOAHOCTb CPOUHBIX AEMO3UTOB B €BPO A/1A KasaxcTaHues B 2017 roay coctasuna 15,3% ...

Haubonblumin goxog, - 15,3% 8 2017 roay KazaxcraHLam NpUHECAM CPOUHbIe Aen0o3unTbl B eBpo, coobuuna npecc-cnyx6a HaubaHka 8 cpeay."Hanbonbwmii goxos 8 2017 rosy NpUHECNU BNIOKEHUA B €BPO 33 CYET KYPCOBOTO
u3MeHeHuA. B 2017 rosy eBpo No OTHOLLEHWIO K 1I0NNapy YKpenuaca Ha 12,3% B pesynbTaTe NONOMUTENbHbIX U3MEHeHUiH B EBPO30He. B pe3y nibTaTe, C y4eTOM MaKCUMa/bHOM CTaBKM BO3HarpaaeHua no Bknasam,
ycTaHoBneHHoW KPT/[l, AOXOAHOCTb MO CPOYHBIM Aeno3nTam B eBpo cocTaBuna 15,3%, a xp: cher nse eBpO NPUHEC/IO A0 X0A, PaBHbIi 13%", - roBopuTca B coobuenun. CornacHo nHGopmauum,
HauuoHanbHblit 6aHK NPOBEN CpaBHUTENbHbIE PAacHeTbl N0 HOMWHANLHOM 4OXOAHOCTU PAa3NNUYHBIX GUHAHCOBbIX UHCTPYMEHTOB A1 HaceneHus 3a 2017 rog, B 3KBMBANIEHTE HALMOHANbHOM BastoTbl. CONOCTaBUMbIN C Aeno3uTamu B
€BPO [10X0/, NPUHEC/IM TEHTOBbIE 1en03nTbl - 14,9% (Npu pacyeTe MCNO/b30BaNach MaKCMMasibHaa pekomeHayeman KasaxcTaHCKMM GOHA0M rapaHT MposaHua Aeno3nTtos (KPT/) cTaska no Aenosutam GU3NNL, B HaLMOHaNbHO
BantoTe, KoTopas ¢ 1 pespans 2016 roaa coctasnset 14%). PasmeweHune AeHer Ha pybeBble BKAAAbI B POCCUICKMX U KA3axCTaHCKUX GaHKaXx, UCXOAsA U3 CpeiHEB3BELLEHHOM CTABKM MO FOAMYHbLIM BKI1aa M B POCCUIACKUX BaHKax 1
MaKCUMManbHOM CTaBKM BO3HArpa)KaeHus no BKkaagam, npuHecno 13,4% u 8,3%, cOOTBETCTBEHHO - 3a 2017 rog, poccuiickuii py6ib yKpenuacsa Ha 6,3% no OTHOLLEHUIO K TeHre BO MHOrom 6narogaps 60n1ee HU3KOMY YPOBHIO
MHGAALMK B Poccum, a Takke 6onee BbICOKOI B peaNbHOM BbIpaXKeHWUM K/I04eBO NPOLLEHTHOI cTaBke LieHTpanbHoro baHka Poccum no cpasHeH nio ¢ 6a3oBoit cTakol HalBaHka KasaxcraHa. Mpu xpaHeHun chepexeHnii B
HaNNYHBIX POCCUICKUX PYBAAX MOXKHO 6b110 NONYUUTh 6,3% A0X0Aa. BNOXKEHWA B 30/10TO NPUHEC/IN JOXOAHOCTL B pasmepe 12,8% B pesynbTaTe pocTa LieHbl Ha 301070 Ha 13,1% 1 ykpennenus TeHre K gonnapy CLA Ha 0,3%.
[loxoaHocCTb BNOXeHW B gonnapbl CLUA 3a 2017 rog cocTaBuna 1,7%, a xpaHeHUne HannuHbix gonnapos CLUA npuHecno oTpuLaTenbHyto JOX0AHO CTb B pasmepe 0,3%. C y4eTom ypoBHaA rogosoit nHdnaumm 8 2017 roay 8 7,1%
B/IOXKEHWA B Ha/IMYHbIX TEHTe, POCCUIACKMX pybnax, aonnapax CLUA, a Takke B BKnazbl B Aonnapax CLUA npuHecam BknaguMkam oTpULaTe/IbHY 10 B Pea/lbHOM BblPakeHWH IOXOAHOCTb, OTMeYaeTca B COObLeHNN.

Hcmounur: Mkmepdarc

Akuuu Air Astana, Kasaxtenekom n Kasatomnpom moryt 6biTb NpeanoeHbl Ha 6upxxe MOLIA B IV ksapTane 2018r...

IPO aBvakomnaxuu Air Astana 1 HaukomnaHuu "Kasatomnpom", a Takxke SPO "Kasaxtenekoma" byayT ocyliectsneHbl Ha 6upxe MexayHapoaHo ro duHaHcoBoro LeHTpa "ActaHa" B YeTBepTom KBapTasne 2018 roga, coobmn
ynpasastowmii MexayHapoaHbiMm GrHaHCoBbIM LieHTpom "AcTaHa" Kaiipat Kesiumbetos. "Cerogs 6upska (MPLA — Nd-K) coBmecTHO ¢ poHAom "CampyK-KasbiHa" npoBoauT paboTy No NOArOTOBKE K peasin3aumm npoLeccos
npusaT1saumu. B cootsetcTemum ¢ nnaHamu "Campyk-KasbiHbl", B 4eTBEPTOM KBapTane pacCMaTpMBaeTCs BO3MOKHOCTb NPUBATU3ALMM TAKMX KOMNM aHMi, Kak Air Astana, "Kasaxtenekom" v "Kasatomnpom", - ckasan oH Ha npecc-
KoHbepeHUMm B cpeay B AcTaHe. Poyz-Lioy KOMNaHuii 3annaHnpoBaHbl Ha nepsoe nonyroaune 2018 roaa. "Mbl Ha AHAX pa3roBapuBany ¢ pykooauTenem ¢oHaa "Campyk-KasbiHa" AxmeTkaHOM ECMMOBBIM U 10r0BapuBanuCh,
4TO B NEPBOI NONIOBUHE rofa NPOAYT MHBECTULIMOHHbIE KOHGEPEHLMM, JHU MHBECTOPOB, POYA-WOY. Mbl naaHupyem (poya-woy — Nd-K) Ha KpynHeiwmnx MuposbIx duHUEHTpax — CuHranyp, LLiaHxait. Takke naaHUpyem, 4o
6yayT npesexTaumu 8 Espone 1 EBpasuitickom akoHoMUYecKom cotose - B Mockse, CaHkT-lMeTepbypre", - no6asun K.Kenumbetos. PaHee Financial Times coobuimna o Tom, 4to akumm Air Astana u "Kazatomnpoma" 8 pamkax IPO
MOryT 6bITb pa3mell,eHbl OAHOBPEMEHHO B AcTaHe U JloHAoHe. Air Astana - COBMeCTHOe NpeAnpuATUe Ka3axcTaHckoro rocdoraa "Campyk-KasbiHa" u 6putaHckoit komnanum BAE Systems (51% v 49% aKuuii COOTBETCTBEHHO).
FochoHa HamepeH NpogaTb 25% akumii Air Astana (NpesnonoK1TENbHO AOIO BbIKYMUT KAa3axCTaHCKUIA MHBECTOP), eLue 25% MOMKET BbICTaBUTb Ha NpoAay BAE Systems. B utore KOHTPONIbHbINM NakeT - 51% - Ao/mKeH "ocTaTbes y
KasaxcTaHueB" Ans coXpaHeHWs CTaTyca HaLMOHabHOMo NepeBo34MKa, OTMeYan paHee ynpasasiolwmii agupektop rocdoHaa "Campyk -KasbiHa" no ontumusaumm aktmueos bepuk beliceHranves. "Kazatomnpom" - HaLMOHaNbHbIM
onepatop KasaxcTaHa no 3KCNOPTY ypaHa 1 ero CoeAnHeH, peikX MeTan0B, AAEPHOro TON/IBa ANA aTOMHbIX SHEPreTUYeCcKNX CTaHLMIA, cneumnanbHoro 06opya0BaHNA, TEXHONOTUIA U MaTepuanos ABOHOTO Ha3HaueHuA.
"KasaxTenekom" agnaerca seAyLMm onepaTopom cBasu KasaxcraHa, 3aHMMaeT JOMUHUPYIOLLEE NOOXKEHWE HA OTEYECTBEHHOM PbIHKE TeNeKoMMY HU Kaumid. AKumn "Kasaxtenekom" pasmeleHbl Ha KASE: 10 MH 922 Tbic. 876
NPOCTbIX aKLUMit M 1 MaH 213 Tbic. 653 npuBMAErMPOBaHHbIX. KpynHeiwmnm akumoHepom "Kasaxtenekoma" asnserca rochoHa, "Campyk -KasbiHa" - 45,9% ycraBHoro KanuTana (52,03% npocTbix akumit). AO "®oHa HauMoHanbHOro
6narococtoaHua "Campyk-KasbiHa" cosgaHo B 2008 roay. Mo ynpasneHnem poHAa HaXOAATCA KPyNHEMLWMe CTpaTernyeckme KOMNaHUU CTpaHbl, Cpeaun Kotopbix Air Astana, "Kasaxtenekom", "Kasatomnpom", "KasMyHaiilas",
"Kasnouta" u gpyrue.

Wemounur: Mnmepepare

1 anexTp i 3asoa y p CTBO nepl oro Ha 7,8% B 2017r...
KasaxcTaHCKuit 31eKTpo/I3HbIN 33804 (Ha ceBepe KasaxcTaHa, BxoauT 8 Eurasian Resources Group) no utoram 2017 roga npoussen 254 TbIC. TOHHbI NEPBUYHOIO aNtoMUHUA, coobwmnm areHTcTBy "UHTepdakc-KasaxcraH'" 8 npecc-
cnyx6e npeanpuatua. B 2016 roay 3asog npoussen 235,6 TbiC. TOHH NEPBUYHOTO aNtoMUHKA. Takum 06pa3om, NPOU3BOACTBO BbIPOC/IO Ha 7,8% B 2017 rogy. MnaHupyembiit 06bem npoussoacTsa B 2018 roay — 256 TbiC. TOHH (Ha
0,8% 6onblue). KasaxcTaHCKUI 3NEKTPONU3HbIV 3aBOA, ABNAETCA € MHCTBEHHbBIM OTEYECTBEHHbIM NPOU3BOAMUTENEM NEPBUYHOTO aNtoMUHUA. Ha ceroaHAWHWIA aeHb 6onee 90% ceoeit npoaykumuu AO "K33" HanpasnseT Ha
BHELHME PbIHKK. Hanbonee KpynHbIMU NOTPEBUTENAMM KAa3axCTaHCKOTO atoMUHUA ABNSAIOTCA 3aBoAbl Poccuiickoit Pepepaumn, Yrpanbl, Benopyc cum n Y3bekucraHa. ERG - oaHa M3 KPYNHEMWnX B MUpe AMBEPCUGULMPOBAHHBIX
KOMNaHuit No paspaboTke NPMPOAHBIX PECYPCOB C MOSHOCTLIO MHTErPUPOBAHHBIMM NPEANPUATUAMM B Chepax 406bluM, NepepaboTKu, SHePreTUKM, NOTUCTUKN U MapKeTUHra. "EBpasuiickan rpynna" ocylecTsnseT ynpasneHue

NpoV3BOACTBEHHbIMM akTMBamMmn ERG Ha TeppuTopum KasaxcraHa: "THK Kasxpom", "Antomunnii Kasaxctana", CCITO, KasaxcTaHCKuiA 9neKTpou 3HbIN 3aBog, "EBpoasmnaTckan aHepreTuyeckas kopnopauus", "Lybapkonb kommp",

TpaHcnopTHas rpynna "TpaHcKom".
Mcmounuk: Uimepgakc

Muposbie poHAOBbIE PbIHKK

Buepa no UToram Topros amepuKaHCKMiA GOHAO0BbIN PbIHOK 3aKPbINCA B N/ItOCe. BHMMaHUe y4acTHUKOB PbIHKOB 6bi10 HanpasieHo Ha 06Hapo/10Ba HWe UTOroB ABYX/AHEeBHOTO 3aceaanna ®PC CLUA no feHexHo-KpeanuTHoN
NoIUTUKe, a TaKXKe Ha BbICTynneHune 45-oro npesngeHnta CLUA B KoHrpecce ¢ goknagom «O nonoxeHum ctpatbi». ®PC CLUA npuHan peleHne coxpaHUTb 6a30Byto NPOLEHTHYIO CTaBKy Ha yposHe 1,25-1,50% rogoBbix. OgHako
MHBeCTOpbI ByAyT 0MAaTb MapTOBCKOro 3aceaaHua ®PC CLUA, no utoram KoToporo 6a3oBas NPOLLEHTHaN CTaBKa MOXeT bbiTb nosbiweHa. Npe3 uaeHT CLUA [JoHanba Tpamn B CBOEM e3KerofHOM BbICTyNAeHUU «O NoAoKeHUn
CTpaHbI» NOAYEPKHYAN FNaBHble 3KOHOMUYECKME yCrexym cBoeit aAMUHUCTPaLLMK 3a 2017 roA, B YaCTHOCTY, 3aKOHOMPOEKT O CHUXKEHWUW HaNoroo 610XeHNA, Co3AaHNM 2,4 MAH. pabounx MecT, pocT 3apaboTHbIX NAaT, a TaKKe
AOCTUXKEHNU CAMOTO HU3KOrO YPOBHA 6e3p360THb|X 3a 45 nert. ﬂ,OHanbA TpaMI‘I oTMeTUn HeOﬁXO,CLIAMOCTb BOCCTAaHOBNEHUA I/IH¢paCprKTypbl CTpaHbl. KPOME TOro, Ha POCT NHAEKCOB NOB/INANN MO3UTUBHbIE CTaTAAHHbIE. A umeHHO
YMCAIO 3aHATLIX B HECENbCKOXO3ANCTBEHHOM CEKTOPE A0CTUINO 234 ThiC. YenoBek B asHBape 2018 r, uTo Ha 48 TbiC. YenoBeK 60/IbLUE 03KMAA EMOrO YPOBHS, @ TaKXKe MHAEKC AeN0BOM aKTUBHOCTM B YMKaro focTur 65,7, 4To OKasanocb
nyywe oxugaemoro. B utore nHgekc NASDAQ yBennumnnca Ha 0,1% po 7 411 n., S&P 500 ocTanca HensmeHHbIM 40 ypoBHA 2 824 n. u Dow Jones nosbicuncs Ha 0,3% A0 26 149 n. EBponelickie GOHA0BbIE MHAEKChI 3aKPbIIUCH
pasHonpasneHHo, Ha GoHe NyBAUKaLMM Pa3PO3HEHHbIX CTaTAAHHbIX Mo EBpo3oHe. Tak, 6e3paboTuua B FepmaHnm B aHBape coctasuna 5,4%, ¢ b MO Cp: 0 C ypOBHEM 8 5,5%, aHaMTUKKU NPOTHO3UPOBanM,
4YTO MOKa3aTe/ib OCTaHeTCA Ha YpoBHe Aekabps. bespaboTuua B eBpo3oHe B Aekabpe 2017 roAa COXpaHUAAch Ha MUHUManbHOM ¢ AHBapA 20 09 roaa yposHe HoA6PA B 8,7%, 4TO NONHOCTLIO COBNANO C NPOrHo3amu. Mpu aTom
ropoBas MHONALMA B €BPO30HE B AHBAPE, Kak U 0XUAAN0Ch, 3ameanunack A0 1,3% no cpaBHeHUIo ¢ ypoBHem Aekabps B 1,4%. B utore 6puv TaHckuit nHaeke FTSE 100 ymeHblumacs Ha 0,7% Ao 7 534 n., HemeLuKuii unaekc DAX
noHusunca Ha 0,1% po 13 189 n., a ppaHuysckuit nHaekc CAC-40 ysennumnnca Ha 0,1% po 5 428 n.

Wcmourux: Bloomberg
Poccuiickunii GoHA0BbIN PbIHOK
Poccuiickuit GOHAOBbIN PLIHOK NO UTOramM TOPTOB 3aKPbINCA Ha NO3UTUBHOI HOTe Ha GOHE YKPeNnNeHUA POCCUIACKoro py6aa. Kpome TOro, Ha p OCT POCCUICKMX MHAEKCOB MOBANANN KOPNIOPATUBHbIE HOBOCTM KOMNaHMIA. B yacTHoCTH
NOAAEPIKKY PbIHKY OKa3anu akuuu CéepbaHKa, KoTopble obecneunnm 6obLue NoA0BUHbI POCTa MHAEKCA MocBupu, 1 akumm HopHukens nocae nybankaumm onepaumoHHoro otyerta 3a 2017 rog, 1 NOATBEPKAEHUM MNAHOB MO
BbINYCKY NPOAYKUMK Ha 2018 roa. TaksKe Hennoxme Npou3BOACTBEHHbIE pe3ynbTaTbl onybankosana MK HopHWKeNb, a MMEHHO NPOM3BOACTBO H UKENA B NPOLL/IOM KBapTase Bblpoco Ha 11%, nannaams - Ha 6%. B pesynbTate
nHaekc MMBB ysennunncs Ha 0,42% po 2 290 n., a PTC nosbicuncs Ha 0,58% f0 1 282 1., cooTBeTCTBEHHO. B ingepax pocTa okasanuce akummn CbepbaHka (+2,6%), HOBATIKa (+2,3%), MobunbHbix Tenecuctem (+1,9%), BTb
(1,2%), Poctenekoma (+1,2%), HopHukens (+1,1%), NAO Montoc (+0,7%), Meuena (+0,7%). O4HAKO K HEraTUBHbIM HOBOCTAM MOXHO OTHECTU BYepallHee nepsoe obpauleHue npesungeHTa CLUA JoHanbaa Tpamna k KoHrpeccy, B
KOTOPOM OH Ha3Ban Poccuio 1 K1Taii reonoNnTMYeCcKUMM NPOTUBHUKAMK, YTPOXKaoWUmMi nHTepecam CLLA.

Wemoutur: Bloomberg

Hedtb

Mo nToram Topros B cpey HepTAHbIE KOTUPOBKM 3aKPLINNCH B 3eN1€HOM 30He. Ha poCT LieH, BEPOATHO, NOBAMANA CUTYaLUMA B KylLMHTe, TAe XpaHUTCA HedTb, Topryemas Ha NYMEX, 3anachkl KOTOPO#i yMEHbLNANCH Ha 2,224 MAH.
6app. 3a Hegento. TakKe cornacHo gaHHbiMm MuHaHepro CLUA, pesepsbl 6eH3uHa B CLUA cokpaTtuamch Ha 1,98 maH. 6app. u AMcTUANATOB — Ha 1,94 maH. 6app. 3a Heento, OAHAKO NO NPOrHO3am aHaNUTUKM NpeaycMmaTpusanu
nosbllweHmne pe3epBoB 6eH3nHa Ha 1,1 MAH. Bapp. U CHUKEHUE AUCTUANATOB Ha 1,5 MaH. 6app. Mpu 3TOM OTMETUM, YTO 3anackl Cbipoit HedbT U BbIPOCAU Ha 6,776 MAH. Bapp. NPOTUB O}uAaemoro pocra Ha 0,9 maH. 6app. B
pesynbTaTe CTOMMOCTb CEBEPOMOPCKOI HepTU Mapku Brent ocTanock HemsmeHHoM Ao yposHA 69,1 aonn. CLUA 3a 6app. 1 ueHa nerkoii ame pukaHckoii Hedpt WTI yBennunnack Ha 0,4% fo 64,7 ponn. CLUA 3a 6app.

Wemoutur: Bloomberg

Baniota

Kypc texre k gonn. CLUA ocnab Ha 0,12% u coctasun 322,9 TeHre/S1.

Kypc poccuiickoro pybas no otHoweHuto K goan. CLUA ykpenunca Ha 0,09% v coctasun 56,28 py6.
Kypc BantotHoi napbl EUR/USD Bbipoc Ha 0,08% fo 1,2415.

Wemoutur: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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C6epbatk, ao + 2645 il 167  26% 17% 183% o 78
HYDR C6epbatik, an * 217,49 il 1,13 1,9% 15% 214% =] 77
®CK E3C 4 018 044  -1,6% 8% 242% (] 58
NLMK
MOEX
FEES
AenosutapHble pacnucku (USD)
TRMK "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
CHMF
BTE + 189 il 4 02% 3% 2% ™ 6
kN Tasnpom 4 503 il 65  -0,6% 14% 55% > 55
MK HopHukens @ 20,56 il 37 0,5% 10% 94% ® 60
YNDX Nykoiin =2 66,02 il 76 0,0% 15% 133% (] 59
HAMK 4 2620 ll 100  -1,6% 6% 289% (] 51
RTKM
MMK $ 10,48 il 095  -0,8% 8% 259% > 58
VTBR Hosarak Eia 1331 il 21,8 1,5% 11% 77% > 65
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
ITSS
v Ypankanmii > 13,00 il 0 0,0% 0% 0% ® 49
CypryTHedTeras @ 5,09 l||| 5,5 -3,7% 8% 15% ™ 49
SBERP
TatHedTs Eia 60,60 all 11,9 0,8% 23% 178% A 74
NVTK Meuen T+ 505 all 15  04% 4% 212% ® 47
MeragoH bin 9,70 il 163 32% 0% 0% > 57
SBER
PocHedTs T+ 612 ll 2 04% 23% 91% > 69
- PocTenekom = 7,02 ll 019  0,0% 8% 13% > 58
Pycruapo $ 124l 08  -2,8% 3% 48% ® 38
MFON CesepcTanb Eia 16,4 il 8,9 0,3% 7% 150% () 53
£0% 4,0% 20% 0,0% 2.0% 40% C6epbark Rin 20,15 il 101 3,0% 19% 277% ) 74
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MoHuTOop PbiHKa

1 pespans 2018 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 100,0

200

-100,0

150

-200,0

100
-300,0

-400,0

o -500,0

-600,0
-50 04.12.2017 17.12.2017 30.12.2017 12.01.2018 25.01.2018
04.12.2017 17.12.2017 30.12.2017 12.01.2018 25.01.2018

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4,1 102,0 4,2 -1 -8 -288
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,6/34 105,5 4‘ 3,5 -6 14 -201
BPK 03/06/2020 7 ®uke 37/33 106,7 ? 35 0 H/A -

BPK 23/03/2026 6 duke 45 /43 110,8 ¥ 44 0 -9 -323
BPK 10/12/2022 4 ®uke 38/36 101,9 @ 3,7 -1 26 -250
Hapogamblit Bak 28/01/2021 7 dukc 3,8/36 109,9 4 3,7 0 -1 -287
Kaskom 11/05/2018 9 ®uke 4,0/ 2,0 101,5 @ 3,0 -8 7 -762
KasMyHaiilas 02/07/2018 9 dukc 32/23 102,6 @ 2,7 -4 21 -203
KasMyHaiilas 09/04/2021 6 ®uke 36 /35 108,4 @ 3,6 -2 24 -207
KankmyHain 13/11/2019 7 dukc 22,1/ -58 101,7 8,1 11 -107 -1278

* YKa3aHHbIe LeHbl U OXOAHOCTM ABAAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

Centras
1 ¢pespana 2018r. SECURITIES
[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
20
8
/\¥

10

-13
04.12.2017

15.12.2017 26.12.2017 06.01.2018 17.01.2018 28.01.2018 04.12.2017 15.12.2017 26.12.2017 06.01.2018 17.01.2018 28.01.2018

—SBER 15 —GPB15 —RSHB 17

——GAZP 15 ——— ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

Aata o U3meHeH#Me cp. Aox-cTh, 6.n.
IMUTEHT doxosccE e CpepH. ueHa, %

noraweHua

3a mecay, C Hau.roga

(cnpoc / npean.)

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom
Fasnpom
Jlykoiin
JNlykoin
Jlykoiin
Fa3npomuedTb
[a3npomHedTb
PocHedTb ®UHaHC

BHewsKoHoMbaHK

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020

21/02/2018

7

3

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

55/-12
33/30
3,6 /35
26/-51
29/ 18
32/ 22
3,2 /30
3,7/36
10/01
4,0/ 39
37/34

31/-29

100,2
102,8
106,8
100,2
101,1
100,2
107,0
112,0
100,5
101,7
107,1

100,2

CEEDIPIPDEEE €€

CpeaH.

AOX-CTb, % 3a geHb
2,1 -18
31 -5
35 -1
-1,2 91
23 -2
2,7 0
31 1
3,7 0
0,6 10
4,0 -2
35 -2
0,1 -4

23

22

-132

11

23

29

21

41

20

31

-242

-181

-245

-516

-211

-181

-187

-245

-354

-258

-208

-459
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MoHuTOop PbiHKA

concras

1 ¢peBpana 2018 .
Centras
SECURITIES
,Cl,uuamm(a ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
WU3m. 3a WUsm.
2925 2400 WHaekc U3m. 3a gel 3. 52w min 52w max
mecsaLy, Hau.ropa
2880 DJIA ? 26149 0,3% 6% 52% 20052 26617
2835 2300 S&P 500 ? 2824 0,0% 6% 40% 2293 2873
NASDAQ ? 7411 0,1% 7% 52% 5664 7506
2790
FTSE 100 @ 7534 -0,7% -2% 23% 7114 7779
2745 2200 DAX @ 13189 -0,1% 2% 28% 11510 13560
o CAC-40 hin 5482 0,1% 3% 21% 4754 5542
7(
ASX 200 ? 6038 0,2% 0% 16% 5616 6136
2655 2100
PTC f 1282 0,58% 11% 70% 973 1311
2610 MMBB ? 2290 0,42% 9% 31% 1818 2320
KASE @ 2329 -0,3% 8% 166% 1515 2368
2565
01.02.2018 22.01.2018 12.01.2018 02.01.2018 Shanghai Comp @ 3481 '0,2% 5% 6% 3053 3559
Hang Seng @+ 32887 0,9% 10% 55% 23332 33154
sep ase Nikkei 225 3 23098 -0,8% 1% 26% 18336 24124
BOVESPA f 84913 0,5% 11% 100% 60762 85531
7n
KOSPI @ 2566 0,0% 4% 33% 2065 2598
70
BSE SENSEX ¥ 35965 -0,2% 6% 41% 28156 36283
69
68
ToBapHO-CbipbeBble PbIHKN
67
WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
, mecsay, Hau.roga
o Brent (6app) * 69,1 0,0% 3% 90% 45 71
WTI (6app) @ 64,7 0,4% 7% 80% 22,5 66,1
01.02.2018 22.01.2018 12.01.2018 02.01.2018 300070 (Tp.yHL) 4 1339 0,3% 29 24% 1201 1363
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) * 17,2 1,1% 1% 23% 154 185
1370 la3 (Tbic.ky6.M) ¥ 106,0 -6,3% 1% 29% 91 128
1360 Meab (1) @ 7091 1,0% 2% 53% 5465 7265
1350 ANOMUHMIA (1) * 2224 0,7% 2% 52% 1814 2276
1340 Hukens (1) @ 13566 1,8% 7% 60% 8742 13776
1330 Unhk (1) T~ 3573 1,3% 7% 129% 2431 3578
1320
YpaH (¢1) @ 22,3 4,0% 7% -36% 19,2 26,8
1310
MNnatuHa(Tp.yHL) ? 1004 0,2% 8% 13% 875 1039
1300
Mwenunua (6yw) @ 4,52 -1,2% 6% -2% 3,87 5,39
1290
Caxap (1) $ 352 2,7% -11% -15% 351 561
1280
01.02.2018 22.01.2018 12.01.2018 02.01.2018
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neTHue f 1,887 11 15 133 1 2
2-neTHue 4‘ 2,143 2 26 113 1 2
2000 5-nethue * 2,515 1 31 80 1,626 2,540
10-netHue @ 2,706 -2 30 47 2 3
30-neTHne @ 2,936 -4 20 -6 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)

6750

02.01.2018 12.01.2018

Meas

22.01.2018 01.02.2018
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MoHuTOop PbiHKA

1 ¢pespana 2018r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 322,9 0,12% 3% 6% 310,62 345,11
EUR/KZT f 401,2 0,5% 0% 8% 329,20 409,38
335 \/_/___~/\ GBP/KZT £ 458,4 0,6% 2% 9% 383,05 463,30
USD/RUB @ 56,28 -0,09% -2% -23% 55,78 60,84
EUR/USD f 1,2415 0,08% 3% 16% 1,0506 1,2492
285
01.02.2018 22.01.2018 12.01.2018 02.01.2018 GBP/USD * 1,4184 0,3% 5% 3% 1‘2153 1,4256
——Uusp/kzT USD/IPY f 109,36 0,5% -3% -8% 107,84 114,79
60 USD/CNY @ 6,2888 -0,6% -3% -3% 6,2888 6,9150
USD/CAD & 1,2317 0,1% 2% -12% 1,2126 1,3743
AUD/USD @ 0,8053 -0,3% 3% 13% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
01.02.2018 22.01.2018 12.01.2018 02.01.2018 @ 232 -2,5% 0% -96% 220 382
Poccua
—— usp/RuB & 107 -3,8% -19% -66% 107 182
Typuma
14 ‘r 242 118,2% 84% -14% 242 344
Fepmanua
3 4 8,2 -4,1% -14% -35% 8,2 252
®paHuua
H = 44,2 0,0% 0% 0% 44,2 44,2
1'2 Tpeuua = 918
918 0,0% 0% 0% 918
1,1 UcnaHua
f 42 391,5% 342% -53% 40 83
WUpnanauna
: bin 25 194,3% 165% -43% 25 69
Uranua
09 @ 97 -1,8% -18% 0% 97 197
01.02.2018 22.01.2018 12.01.2018 02.01.2018 ~
Kurain
EUR/USD + 54 1,2% 8% -52% 44 107
AnHamuka CDS
400
10
3010
320
2010 250
160
1010
80
10 o 5
02.01.2018 17.01.2018 01.02.2018 02.01.2018 17.01.2018 01.02.2018 02.01.2018 17.01.2018 01.02.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 60 140
120
a5 50
100 \'_\/_\_‘
40 40
80
35 30
60
30 20
40
25 10 20
20 0 0
02.01.2018 17.01.2018 01.02.2018 02.01.2018 17.01.2018 01.02.2018 02.01.2018 17.01.2018 01.02.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun

7
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MoHuTOop PbiHKA

1 pespana 2018r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average
30000

25000

20000

o

01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018

1 O6vem ~———DJIA —— SMA 200 ~——— SMAS50

FTSE 100
8100

01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

4800

3600

3000

2400

1800
01.02.2017

01.05.2017

01.08.2017 01.11.2017 01.02.2018

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

KASE

2130 /

2020
1910
1800
1690

1470

700
01.02.2017

01.05.2017 01.08.2017 01.11.2017 01.02.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1700

1400

1100
01.02.2017

01.05.2017 01.08.2017 01.11.2017 01.02.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500

01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

25000

15000

o
01.02.2017

01.05.2017

01.08.2017 01.11.2017 01.02.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOop PbiHKA

oo
1 pespana 2018r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 W\\\,ﬂw 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
7 198000
1200
455900
a5 99000
0 20 0 1000
01.02.2017 01.06.2017 01.10.2007 01.02.2018 01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018
#7506 bem Topros ——— OTKpbITbIE NO3MLMM Uewa s OBbem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 as
100 200000
2400000 40
35
2000000 0
1600000 30
1200000 %
800000 20
400000 15
0 [ 10
01.02.2017 01.05.2017 01.08.2017 o1.11.2017 01.02.2018 01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018
s OBbem Topros ——— OTkpbITbIE NO3MLYM Uewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megb
1750000 a 240000
10000
35
1500000 200000
9000
3
1250000
160000
25 8000
1000000
2 120000
7000
750000
15
6000
500000
1
5000
250000 05
0 0 4000
01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018 01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018
# OB bem Topros OTKpBITbIE NO3NLMM Uewa # OBvem Topros ——— OTKpbITbIe NO3MUMMA Lera
MNwennua Caxap
600000 10 120000
850
9
500000 100000
N 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
[ 2 0 250
01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018 01.02.2017 01.05.2017 01.08.2017 01112017 01.02.2018
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

1 ¢pespana 2018r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
» M
310 65,9
%0 591 M S i S AN e
S
270 S~
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 251
01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018 01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018 01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
118 6,7
6,6
1\ AT TN !
,"'\w AN w,.,m/-\
110 T Ty ha¥ &s
106 64
102 63
98 6,2
94 6,1
90 6
01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018 01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
01.02.2017 01.05.2017 01.08.2017 01.11.2017 01.02.2018 01.02:2017 01.05.2017 01.08:2017 01.11.2017 01.02.2018
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MoHuTOop PbiHKA

1 ¢pespana 2018r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06b14HM™roBoOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

1 ¢pespana 2018r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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