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KACE

Mo utoram Topros akUMAMM Ha KasaxctaHckoi doHaoBoi 6mpske (KASE) nHaekc KASE BbIpOC OTHOCUTENbHO
npeablayLiero Toprosoro AHA Ha 1,21 % v 3adukcmpoBanoch Ha yposHe 4o 1 800,38 n. O6bem caenokK ¢
AKUMAMM, BKAIOYEHHBIMM B NMPEACTaBUTENbCKUI CNUCOK MHAeKca KASE, ysennunnca Ha 46,0 % o 212,5 maH
TeHre. OTMETUM, YTO NOAAEPKKY KadaxcTaHCKOMY GOHAO0BOMY MHAEKCY CNOCO6CTBOBAN, NPEUMYLLECTBEHHO,
NnoAbEM aKUMii KOMMNaHWIA cbipbeBoro (+4,31%) n KomMyHanbHoro (+3,85%) ceKTopoB.

Jinaepom pocTa oKasanmcb akumm meaenoboisatoweit komnaHun KAZ Minerals Plc, 4ba cToumocTb
nosbicunack Ha 4,31% ao 3 026,00 TeHre BCaea 3a POCTOM MeAHbIX KOTUPOBOK (+0,6%). YaoposkaHue meamn
npousoLwno nocne obHapofo0BaHUA CTaT. AaHHbIX NO 9KOHOMMKe KuTas, rae niaekc PMI B ctanenuteiiHom
cekTope Kutas BbIpoc A0 Makcumyma 3a 15 mecaues. Kpome Toro, paHee onyb6ankoBaHHble
npou3BoACTBEHHble pe3ynbTaTel KAZ Minerals Plc 3a nepsoe nonyroguve 2017 roga npogoasKatoT ycuAMBaTh
npuBAeKaTeNbHOCTb aKLM. Tak, «B nepsom nonyroamm 2017 roga KAZ Minerals nponssen 118 Tbic. TOHH
megau, 6onee yem yABOMB NoKasaTeb aHAaOMMYHOTO NepmMoaa NpoLwnoro roaa (56 Toic. TOHH). HapawusaHue
NPOU3BOACTBEHHON AEATENIbHOCTM Ha HOBbIX NPOeKTax bo3slwakonb 1 AKToralt npogonkaeT obecneynsatbh
e)KeKBapTa/ibHbli POCT: BO BTOPOM KBapTase 2017 roaa npon3BefeHo 66 TbiC. TOHH Meau (nepBblii KBapTan
2017: 52 TbiC. TOHH)». 3aMETHbI POCT TaK:Ke OTMEYEH MO aKLMAM 3HepromoHononucta KEFOK, ctoumoctb
KOTOpbIX Nosbicunack Ha 3,85% Ao 1 398,84 TeHre NpM MaKkcMMasbHOM 06beme TOProBs 3a BYePaLLHIO0
TOproByto ceccuio Ao 99,58 MnH. TeHre. B 3eN1eHOI 30He TaKKe 3aBepLunan TOPru NPocTblie akun baHk
LleHTpKpeauT (+1,46% po 162,30 TeHre), Passeaka [Jobblua KasMyHaiilas (+1,31% go 19 400,00 TeHre) n
Kcenn (+0,76% po 1 330,00 TeHre).

Cpegau ayTcaiaepos oTmedeHbl akummn HapogHbiii 6aHk KasaxcTaH (-1,40% po 77,40 Tenre) v KasTpaHcOiin (-
0,43% po 1 200,00 TeHre).
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Hosoctu Kasaxcrana

unp Tenn S&P obcy p o630opa Kot cutyauum B K
MWHUCTP HaLMOHaNbHOM 3KOHOMMKM KasaxcTaHa Tumyp CyneiiMeHOB BCTPETUACA C NPeACTaBUTENSAMU MEXAYHAaPOAHOro peiTMHroBoro areHTcTea Standard&Poor’s n 06cyamn ¢ HUMKU BoNpockl NpoBeaeHWs 0630pa
3KOHOMMYECKOM CUTYaLIMN 1 OLIEHKM CYBEPEHHOrO KPeAUTHOTO peiiTuHra KasaxcraHa, coobuiaet npecc-cay6a BefoMcTsa. Bo Bpema BCTPEUM MUHWCTP PAccKasas aHaMTUKaM O TEKYLLEH CUTyaLum B COLMabHO -9KOHOMUYECKOM
1 BrofKeTHOI chepax, a TakxKe B 061aCTV CTPYKTYPHOI NOAUTUKM U duHaHCoBOI cucTembl Standard & Poor’s (S&P, nosHoe HaumeHoBaHme - Standard & Poor's Financial Services LLC) — Ao4YepHAA KOMNaHUA aMepUKaHCKOM
Kopnopauun McGraw-Hill , 3aHUMAKOLWAACA aHA/IUTUYECKUMUN UCCNe[0BaAHNAMN d)VIHaHCOBbIX PbIHKOB. Komnanwua NPUHAONEXNUT K TpOﬁKe CaMbIX BNIUAT €/1bHbIX MeXAYHapOoAHbIX pel;ITVIHI'OBbIX AreHTCTB , U3BECTHA rNasBHbIM
06pa3om Kak co3aaTtenb U pelakTop amepuKaHckoro doHAoBoro uHaekca S&P 500. B kayecTse MexayHapoaHOro pelTUHIroBoro areHTcTea St andard & Poor’s 3aHMMaeTcs NPUCBOEHMEM KPAaTKOCPOUHbIX U AONTOCPOYHbIX
KPeAWUTHBIX PEUTUHTOB KaK SMUTEHTaM, Tak M OTAE/IbHbIM A0NTOBbIM 06A3aTeNbCTBAM. MekayHapoAHaA WKana KpeanTHbIX peiTuHros Standard & Poor’s cryuT ANA yA0BNETBOPEHNA NOTPEBHOCTEN YUAaCTHUKOB FN06a/bHbIX

(MexayHapoAHbIX) GUHAHCOBBIX PbIHKOB. OLEHKM MO 3TOW WKa/e NO3BO/IAKT CPABHUBATL MEKAY COBOI HAaAEKHOCTE IMUTEHTOB M 06A3aTENLCTB Pa3HbIX FOCYAaPCTB.
Memounux: Memepeake

06bem Kpeg, y A 33 UIOHb Ha 0,8%...

06bem KpeanuToBaHWA GaHKaMM S3KOHOMUKM Ha KoHel, UtoHA 2017 roga coctaswn 12 Tpax 701,6 Mapa TeHre, yBeanMumBLUMCH 3a MecAal, Ha 0,8%, cooblmna npecc-cnyxba HaubaHka. O6bem KpeauToB IOPUANYECKUM NULAM B UIOHE
2017 ropa ysennuunca Ha 0,2%, Ao 8 TpaH 489,9 mnppa, TeHre, GU3MUeckUm inuam — Ha 2%, Ao 4 TpaH 211,7 mapg TeHre. O6bem KpeAUTOB B HaLMOHaNbHOM BantoTe yBEIMUMACA 33 MecAl, Ha 1,5%, 0 9 TpaH 34,8 mappa, TeHre. B ux
CTPYKTYPE KPeANTbI OPUANHECKUM IMLL@M MOBLICUANCH HA 1%, a U3nUeckUm Muam — Ha 2,2%. O6bem KpeAMTOB B MHOCTPAHHOI BasIlOTE COKpaTUACA Ha 1%, A0 3 Tp/H 666,9 MApA TeHre, B TOM YUCAE KPEANTbI OPUAUYECKUM
JMUAM CHU3MAKCH Ha 1,1%, duandeckum nnuam — Ha 0,3%. YaenbHbli BeC KpeauToB B TeHre yBennumnca 3a mecau, ¢ 70,6% Ao 71,1%. O6bem 4,01rocpoUHbIX KPeAUTOB Ha KoHew, utoHa 2017 roaa ysenuuunca Ha 1,1%, ao 10 TpaH
677,7 MNpA,. TEeHre, KPAaTKOCPOUHBIX — CHU3UACA Ha 1,2%, A0 2 TpAH 23,9 mappa TeHre. KpeauToBaHWe cy6beKToB Manoro NpeAnpuHUMaTeNnsCTea 3a MioHb 2017 roaa yeBeanumnnock Ha 2,2%, ao 3 Tpax 110,1 mapg, Tewre (24,5% ot
obLiero o6bema KpeAUToB S3KOHOMUKE). B 0Tpacnesoit pasbuske Hambosiee 3HaYMTEIbHasA CyMMa KpeAnTOB 6aHKOB IKOHOMMKE MPUXOANTCA HA Takve OTPACAM, KaK TOPros/s (Aons B obuiem o6beme — 19%), NPOMBbILIIEHHOCTb
(13,9%), ctpoutensbctso (7,7%), cenbckoe xo3ancTso (5,9%) u TpaHcnopT (4,6%). B utoHe 2017 rofa cpeiHeB3BeLLEHHAA CTaBKa BO3HArp asxKAEHWA N0 KPeauTam, Bbl4aHHbIM B HALMOHANbHOM BantoTe HE6aHKOBCKUM IOPUANYECKUM
nmuam, coctasuna 14% (8 aekabpe 2016 ropa — 14,5%), dusnueckum nuuam — 18,6% (18,4%).

Memounuk: Urmepgarc

06bem aenosutos B KasaxcraHe 3a | nonyrogue cokpatunca Ha 1,7%...

0O6bem Aeno3nUTOB Pe3UAEHTOB B AEMO3UTHbIX OPraHU3aLMAX Ha KoHel, uioHA 2017 roaa coctasun 17 Tpax 860,1 mapg, TeHre, coobmna npecc-cayx6a HaubaHka. Ha Hauyano roga o6bem aeno3nTos cocTasnan 18 TpsH 163,8
mnpg TeHre. Takum ob6pasom, STOT NokasaTtenb 3a | nonyrogue cokpatuaca Ha 1,7%. 3a nioHb 06bem Aenosutos ysesnumnca Ha 0,9%. [en 03UTbl IOPUANYHECKMUX MWL, COKPATUANCE Ha 0,7%, Ao 10 TpaH 58,3 Mapg TeHre, Aeno3uTsl
du3nyeckux nuy, ysenmumaucs Ha 3%, ao 7 TpaH 801,8 mapp TeHre. Mo cocToAHMIO Ha KoHew, utoHa 2017 roga o6bem Aeno3nToB B HaLMOHANbHO i1 BastoTe coCTaBun 9 TpaH 21,4 mapg TeHre (CHUXeHue 3a mecay Ha 1,6%),
Aeno3nTbl B MHOCTPAHHOM BantoTe 3a MecAL, BbIpocau Ha 3,5%, A0 8 Tp/H 838,6 MApA TeHre, raBHbIM 06pa3om, 3a CHeT Ba/IlOTHOW NEPeOLIeHKM B pe3y/ibTaTe ocabneHus TeHre. YpoBeHb J0Nn1apu3aumm B UtoHe Bbipoc ¢ 48,2% o
49,5%. O6bem A,eno3nTOB B HALMOHAILHOW BaNtoTe YeTBEPTbI MecAL, NOAPAL NpeBbillaeT 06bem Aeno3nToB B MHOCTPAHHOM BantoTe. [leno3unTbl IOPUANYECKUX UL, B HALMOHAIbHOW BaNloTe COKPATUANUCD B MioHe 2017 roaa Ha
4,9% v coctaBunu 5 TpH 486,2 MAPA TEHTe, B UHOCTPAHHOM BasloTe yBeNMUYUAUCh Ha 4,8%, Ao 4 TpaH 572,1 mapg teHre (45,5% OT 4eno3nToB topuanYeckux auu). Jenosutsl Grsndeckmx auL B TeHre B uioHe 2017 roga
yBenununnmcb Ha 4% v coctaBunm 3 TpaH 535,2 MApA TeHre, B MHOCTPAHHO BantoTe BbIPOCAH Ha 2,1% v cocTaBunm 4 TpaH 266,6 mapg, TeHre (54,7% OT Aeno3nToB GpU3NYECKUX inL). CpoUHbIe Aeno3uTbl 33 UIOHb COKPATUAUCh Ha
0,9% v coctasuv 11 TpaH 931,9 MApg TeHre. B CTPYKType CPOYHBIX AEno3nUTOB BKAAAbI B HALMOHA/IbHOM BAtOTE COCTaBUIN 5 TpaH 841,2 mapp, TeHre (yBenndeHue 3a mecau, Ha 1,1%), B MHOCTpaHHoM Bantote — 6 TpiH 90,7 mapg,
TeHre (CHWXeHue 3a mecsy, Ha 2,8%). B uioHe 2017 roaa cpeHeB3BeLLEeHHasA CTaBKa BO3HArPaX4eHWs No CPOYHbIM AenN03nUTam B HALLMOHAbHO 1 BantoTe HeGaHKOBCKMUX OPUAMYECKUX UL, CI0KUAACH Ha ypoBHE 8,2% (B Aekabpe
2016 roaa — 10,5%), no Aenosutam pusnyeckux auuy, — 12,4% (12,2%).

Memounur: Mrmepeake

Kypc TeHre k gonnapy CLUA 3a | nonyrogue ykpenuncs Ha 3,3%...

BupxeBoi Kypc TeHre K gonnapy CLUA 3a | nonyrogue ykpenuncs Ha 3,3%, coobimna npecc-cnyx6a HaubaHka. "B uioHe 2017 roaa o6MeHHbIN Kype TeHre M3MeHsCA B AManasoHe 312,35-327,63 TeHre 3a gonnap CLUA. Ha koHew,
nioHa 2017 roga 6upkeBoM Kypc TeHre K goanapy CLUA coctasun 322,27 TeHre 3a gonnap CLA, ocnabuslumce 3a mecay Ha 3,2% (c Havana roga ykpenneHue Ha 3,3%)", - ykasaHo B coobuiernuu. B uiore 2017 roga ans
OrpaHuyeHns BO3pacTaloLe BONaTUAbHOCTM TEHTe Ha BHYTPEHHEM BaNlOTHOM pbiHKe HaLMoHabHbil 6aHK NPUHAN pelueHure 06 ya0BAeTBOPeHNM W3BbITOYHOro cnpoca Ha gonnapbl CLUA, ocywiectsus npoaasky B pasmepe $101
MJ/IH. YKa3aHHbI 06bem MHTepBeHLuit cocTasun 2,9% oT oblwero o6bema Topros 3a uioHb 2017 roga. O6wuii o6bem onepauumii No BantoTHo Na pe KZT/USD 8 uioHe 2017 roaa yBeanunnca Ha 6,7% u coctasun $13,5 mapa, 8 Tom
uncne o6bem BupsKeBbIX TOPros Ha KasaxcTaHcKoM poHA0BOI Bupe yBennuunca 3a mecay, Ha 4,7%, Ao $3,5 Mnpa, obbem onepaumii Ha BHe6 MPXKEBOM BaAKOTHOM pbiHKe — Ha 7,5%, A0 $10 mapa. B uiore 2017 roga o6bem HeTTo-

NOKYMKM HafMuHbIX Aonnapos CLUA HaceneHnem B 0BMeHHbIX NyHKTax coctasun $316 maH.
Hcmounur: Mkmepeake

Mwuposbie GpoHA0BbIE PbIHKK

KpynHeiiwume doHaosble nHaekcol EBponbt u CLUA 3aBepLumamv BYEpaLLHIO TOProBYHO CECCUIO PA3HOHANPaB/IEHHO, MPeUMYLLECTBEHHO, AEMOHCTPUPYA HUCXOAALLYI0 AMHAMUKY. JuHaMuKa GOHAOBbIX MHAEKCOB CBA3aHA C MUKOM
Ce30Ha OTNYCKOB, KOTOPbIN TPAAMLIMOHHO CKa3blBaeTCA Ha HU3KOM aKTUBHOCTM MHBECTOPOB. Cpeay CTaT. AaHHbIX OTMETUM pocT 6a30B0N CTa BKM B eBp0o30He € 1,2% (MIoHb) A0 1,3% (MI0/1b), KOTOPBbIV OKa3a/ICA Bbille OXUAAHWIA
PbIHKa, 10 1,1% W AOCTUT YeTbipexneTHero Makcumyma. AMepUKaHCK1e 1 eBponeiickmue KoMnaHWUM NPoAoKatT Ny6IMKOBaTL KOPMOPATUBHbIE OT YeTbl, KOTOPbIE YXKe TPETUIi KBapTan NOAPA/ OKa3blBalOTCA NyyLle OXMAAHUNA.
Cpeau KOmMnaHuiA, KOTopble 06HapPOAYIOT KBapTa/bHble MOKa3aTe/n Ha 3ToW Hefene, oTMedeHbl Apple Inc., Tesla, Pfizer, Time Warner u g pyrue. B utore, npombliineHHbiii nHaekc Dow Jones Bbipoc Ha 0,3% ao 21 891 .,
TexHonoruyeckuit nHaekc Nasdag cHusunca Ha 0,4% o 6 348 n. u uHaekc S&P 500 ckoppekTupoBancs BHM3 Ha 0,1% Ao 2 470 n. Cpeau eBponeicknx GOHA0BbIX UHAEKCOB OTMETUM CHUXEHUE dpaHLy3cKkoro nHaekca CAC-40 Ha
0,7% 8o 5094 n. n Hemeukoro nHaekca DAX Ha 0,4% po 12 118 n.

Ha kopnopatvsHom ypoBHe 6putaHckuit 6aHk HSBC yBenunuunn npubsbinb v BbIPpyUKy BO BTOPOM KBapTasie 2017 roga 1 06bsABMA O N1aHax BbIKyN a akumit Ha cymmy 2 mapg,. gonn. CLUA Bo BTOPOM Noayroauu, 4To 6bi10 No3UTUBHO
BOCNPUHATO MHBecTopamu (+2,08%). Kpome Toro, BTopas no o6bemy Bbipy4KM MMBOBapeHHan kKomnaHua mupa Heineken AG ysenunuunna unctyto npubbinb BO BTOPOM KBapTane Ha 49%, opraHUYeckuii pocT BbIpy4Ku coctasun 5,7%,
0TPasmBLUMCH HA YAOPOXKaHUM akumi Ha 0,34%. Mpu 3TOM, B KpacHOI 30He 3aBepnan Topru Legrand SA (-4,48%), Essilor International (-4,03%), Airbus SE (-2,46%), Deutsche Bank AG (-2,08%), Thyssenkrupp AG (-1,30%),
Deutsche Lufthansa AG (-1,20%), Apple Inc (-0,52%).

Mcmounuk: Bloomberg

Poccuiickuii GOoHA0BbIN PbIHOK
OcHOBHbIe poccuiickne GOHA0BbIE MHAEKCHI 3aBEPLUMW BYepaLLHWE TOPr1 Pa3HOHAMNPAaBIEHHO Ha GOHe reonoNUTUYECKON HaNPAXKEHHOCTU U3 -3a B3aUMHbIX caHKLuymi CLUA 1 Poccum, npenmyLecTBeHHO KOPPEKLMOHHOW
AMHaMM1Ka HedTAHbIX KOTUPOBOK 1 0CNabaeHna POCCUICKOro py6iA OTHOCUTENBHO aMepUKaHCKOM BatoTbl Ha 0,72% A0 59,99 py6. Mpu 3TOM, NO3UTUBHOE BAUAHME MOT OKa3aTb NOAbEM aKLIMIA KOMNaHWIA CbiPbEBbIX MaTepuanos
(+1,34%), TenekommyHUKaLMOHHOTO (+0,52%) 1 aHepreTUyecknx cekTopos (+0,49%). Cpesn KOpNopaTUBHbIX COBbLITUII OTMETUM NyBAKKaLMo Hensoxoro oTueta CypryTHedTeras 3a nepsoe nosnyrogue no PCBY, cornacHo
KOTOPOMY KOMNaHWA Nonyuuna npubsinb B pasmepe Ao 63,358 mapa. py6. npotus ybbiTka roaom paHee Ha cymmy Ao 141,896 mnpa. py6. B utore, ctoumocte «npedos» CypryTHedTeras nosbicunack Ha 3,13% 1 LueHa Ha npocTble
aKkumm Bbipocna Ha 1,80%. B ainaepax pocta 3adpuKcMpoBaHbl akumum Cuctema (+8,06%), Meuen (+4,10%), MonnmeTann (+3,32%), AKpoH (+3, 26%), TaTHedTb (+2,93%), PocceTb (+2,30%), TpaHcHedTs (+2,06%), MUK Mpynn (+1,81%).
Cpe/ay ayTcaiifiepos Hanbosbluee CHUXKeHUE NPOAEMOHCTPUPOBANM aKLuK PyclMApO, CTOMMOCTb KOTOPbIX yNana Ha 2,42%, BEPOATHO, B Pe3yb TaTe cabbix GUHAHCOBbIX Pe3y/bTaToB 3a NepBoe NONYroAMe TEKYLLEro roga no
PCBY. CornacHo AaHHbIM Komnauum Pycluapo unctas npubbinb B NepBoM NOAYroAUM COKpaTunack Ha 16% Ao 23,8 mapa. py6. B rof0BOM BbIp aXKEHWM, BbIPYYKa BbIpoCcaa Ha 1,7% Ao 58,2 mapa. py6., npubbinb oT npoAak
cokpatunacs Ha 1,3% no 30,8 mapga,. py6.). CTOUT OTMETUTb, YTO OCHOBHOM NPUYMHOM COKpPaLLEHUA YUCTOM Npubbinv aBseTca Bbinaata (4o 1,799 mapg, py6.) no popsapaHOMY KOHTpaKTy mexay Pycluapo u BTB B pamkax caenku
peduHaHcMpoBaHuA fonra sHeprokomnanuii PAO 3C BocToka. B KpacHOW 30He TaksKe 3aBepLunau Toprv akumm BT6 (-1,99%), CK EIC (-1,76%), Mocbupska (-1,70%), MarnuT (-1,60%), Poctenekom (-1,44%), C6epbaHk («npedbi» -
0,90%), Aspodnor (-0,81%) v TMK (-0,76%).

Mcmovurux: Bloomberg
Hedtb
Mo uToram TOpros CTOMMOCTb CEBEPOMOPCKOI HedTu Mapku Brent nosbicunack Ha 0,2% a0 52,7 gonn. CLUA 3a 6app. 1 CTOMMOCTb Ierkoi amepuKaHckon Hedtv mapku WTI npubasuna 0,9% ao 50,2 ponn. CLU A 3a 6app. Mocne
He/laBHero pasau Ha HepTAHOM PbIHKE, MOAAEPXKY KOTOPbIM OKa3ann 0XMAaHUA MHBECTOPOB MO COKPaLLEeHMIo 06bemoB A06bI4m Cbipoii HedTn OME K+ 1 cHUxeHna 3anacos He¢Tu B CLLIA, B NnoHe@NbHUK OCHOBHbIE HedTAHble
KOTUPOBKW 3ame /I Temnbl pocTa. Koppexmposka «4epHOoro 3010Ta» CBA3aHa C OTCYTCTBUE KOHKPETHbIX HOBOCTEH, KOTOpble mornn 6bl OK a3aTb BAUsAHUE Ha YAOPOXKaHWe «4epHOoro 3on10T1a». BAvKanwmm 3HauMmbIm cobbiTem
cTaHeT BcTpeya cTpaH OMEK+ B Aby-/labu 7-8 aBrycra: TeXHUYECKMIA KOMUTET N0 MOHWUTOPUHTY BbINOJIHEHUA CONALLIEHNA O COKPaLLeHNM A06bIuN HedTU PaCCMOTPUT NPOBAEMbI U TPYAHOCTH, C KOTOPbLIMM CTaNKMBAETCA PAS, CTPaH
NpU BbINONIHEHWW A@aHHOTO COTNalleHNs, a TaKXe NPoaHann3npyeT Mepbl, HeobXoAMMble ANA BbINONHEHWA Lieiell COrNalleHNA No YCKopeHWio 6ana HCMPOBKM Ha MUPOBOM pbiHKe HedTH. 3aceaHne KOMUTETa NPOiAET Nog,
COBMECTHbIM NpecesatenbcTBom Pocecum u KyseitTa.

Memounux: Bloomberg

Baniota

Kypc Texre k gonn. CLUA ocnab Ha 0,57% v coctasun 329,0 TeHre/S1.

Kypc poccuiickoro py6as no otHoweHwmio K gonn. CLUA ocnab Ha 0,72% u coctasun 59,99 py6.
Kypc santotHo napbl EUR/USD Bbipoc Ha 0,51% v coctasmn 1,1811

Memounux: Bloomberg
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HAMK T~ 125,00 il 0,43 1,2% 8% 145% > 63
5
MMK @ 33,80 il 0,34 0,5% 1% 93% ® 49
4
HoBaTak f 607,7 .||| 0,67 0,5% -6% 9% ™ 38
3 Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii f 130,4 .||| 0,03 0,3% 5% -26% > 53
. CyprytHedTeras @ 26,62 il 0,25 1,8% 6% -19% ) 55
TatHedTs T~ 3901 all 047  2,9% 10% 37% > 62
20.07.2016 20.01.2017 20.07.2017 Meuen f 143,4 |I|| 0,10 4,1% 4% 121% () 51
MeradoH T~ 568 il 003  06% 0% 0% > 65
/mpepei pocta v napenna PocHedTs kin 311,3 il 0,77 1,8% 4% 30% ® 45
Poctenekom @ 65,2 .||| 0,15 -1,4% -1% -14% ™ 41
HYDR -2,4%
Pycluapo & 0,77 il 048  -2,4% 2% 27% ™ 43
VTBR 2,0% CesepcTanb ? 833,7 .I|| 0,99 1,6% 7% 61% () 59
C6epbakk, a0 & 164,5 il 92  -05% 13% 76% [ 66
FEES -1,8% C6epbakk, an ¥ 134,99 0,66  -0,9% 12% 95% () 66
®CK E3C + 017 il 036  -1,8% 7% 226% > 55
MOEX -1,7%
cBOM -1,7%
RTKM -1,4%
AenosutapHble pacnucku (USD)
SBERP "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
AFLT
BTE &+ 1,93 7 38% -8% 0% ® 30
snes Tasnpom * 389 il 60  05% 5% 20% > 53
MK HopHukenb @* 14,84 45 0,2% 8% 37% ) 66
PIKK Nykonn ¥ 46,57 il 70 -0,2% 0% 60% @ 45
HAMK @+ 20,89 il 57 14% 8% 193% (] 62
TRNFP
MMK * 7,44l 1,40 1,2% 1% 143% > 51
RsTI Hosatak @* 1046 il 142 04% 6% 38% ™ 39
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
Al
TATN Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
sns CypryTHedTeras ? 4,35 .||| 3,7 0,8% 4% -2% @ 49
NGSP
TatHedTo * 3858 il 73 11% 9% 66% > 58
AKRN Meven @~ 4,76 il 1,6 2,6% 3% 194% ® 47
MeragoH ¥ 9,63 ll 428  -05% 0% 0% > 51
POLY
PocHedTs * 513 14 03% 6% 58% ® 2
MTLR PocTenekom $ 6,60 ll 030  -03% 2% 6% ® 47
Pycruapo $ 1,25 05  -1,6% 4% 49% ® 47
AFKS 8,1% CesepcTanb @ 13,7 il 10,8 0,1% 5% 95% () 56
40%  20%  00%  20%  40%  60%  80%  100% C6ep6ank 4 11,65 all 89 -1,0% 13% 118% > 64
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MoHuTop PbiHKa et

1 aerycra 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
250

200

150

100

0,0
-50 01.06.2017 14.06.2017 27.06.2017 10.07.2017 23.07.2017
01.06.2017 14.06.2017 27.06.2017 10.07.2017 23.07.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,8 4,9 -3 19 -222
EBpasuiickuii Bank  20/09/2022 5 Dduke 40 /39 103,9 4+ 39 4 0 -156
BPK 03/06/2020 7 ®uke 39/35 107,4 ? 3,7 1 H/A, -

BPK 23/03/2026 6 Dduke 49 /4,7 108,1 T as 0 5 281
BPK 10/12/2022 4 ®uke 43/ 4,1 99,7 @ 4,2 -1 16 -200
HapogaHblit BaHk 28/01/2021 7 ®uke 4,1/ 39 110,4 & 4,0 0 -16 -254
Campyk-dHepro 20/12/2017 4 dukc 53/32 99,8 ® 4,2 1 80 -74
Kaskom 11/05/2018 9 duc 43/33 103,5 + 38 5 -120 -680
KazTemupXonbl 06/10/2020 6 dukc 4,0/ 3,8 107,4 4 3,9 -2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 22 106,0 & 25 -1 44 -230
KasMyHaiilas 09/04/2021 6 ®uke 37/ 36 109,4 4 3,6 0 -17 -200
KankmyHain 13/11/2019 7 dukc 6,6 / 6,0 101,6 6,3 1 -16 -821

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
1 asrycra 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8
2
10 /
8 -
1 -
6 S o~
4
. 0~
)
2
13 4
01.06.2017 12.06.2017 23.06.2017 04.07.2017 15.07.2017 26.07.2017 01.06.2017 12.06.2017 23.06.2017 04.07.2017 15.07.2017 26.07.2017
SBER 15 GPB1S RSHB 17 ——GAzpP1s ———ROSN 16 ——— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 30/ 22 102,1 ? 2,6 2 11 -199
C6ep6ark 28/06/2019 5 Puke 28/26 104,6 T 27 2 3 224
CbepbaHk 16/06/2021 6 ®uke 36 /35 107,8 = 3,6 0 1 -244
Fasnpom 13/02/2018 7 dukc 0,7 / 0,0 103,3 ? 0,4 2 -22 -356
lasnpom 11/04/2018 8 ®uke 2,7/ 24 103,8 @ 2,6 0 8 -188
Nykoiin 24/04/2018 3 Duke 26/ 21 100,8 T 24 5 3 219
JNykoiin 05/11/2019 7 ®uke 28/ 26 109,9 = 2,7 0 2 -226
Nykoin 07/06/2022 7 Dukc 39/37 112,5 @ 3,8 0 -5 -230
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 06 101,5 4 0,8 0 6 -333
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,4 4 4,1 2 9 -248
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 109,5 4 3,3 0 16 -235
BHewwaKoHOMBaHK 22/11/2017 5 dukc 25/18 101,0 4 2,1 1 1 -303
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 09/05 101,3 3+ 0,7 0 -7 -399

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
5



MoHuTOp PbiHKA

1 asrycra 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2520 1900
2475 1800
2430 1700
2385 1600
2340 1500

01.08.2017 22.07.2017 12.07.2017 02.07.2017
—ap ——— KASE
54
53
52
51
50
49
8
47
6
a5
3
3
01.08.2017 22.07.2017 12.07.2017 02.07.2017
= HedyTb mapkw Brent
1280
1270
1260
1250
1240
1230
1220
1210
1200
1190
1180
1170
01.08.2017 22.07.2017 12.07.2017 02.07.2017
3onoto

6500

6250

6000

5750

5500

02.07.2017 12.07.2017 22.07.2017 01.08.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

PP D EDPPDD D EED EED

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

e PEDDPDD e e DD

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

> > = 9

+

3Hau.

21891

2470

6348

7372

12118

5094

5721

1007

1920

1800

3273

27324

19925

65920

2403

32515

3Hau., $

52,7
50,2
1267
16,8
98,9
6343
1900
10176
2786
20,1
941
4,75

402

3Hau.,%

1,215
1,352
1,837
2,295

2,901

U3m. 3a aeHb

0,3%
-0,1%
-0,4%
0,0%
-0,4%
-0,7%
0,3%
-0,72%
0,15%
1,2%
0,6%
1,3%
-0,2%
0,6%
0,1%

0,6%

U3sm. 3a aeHb

0,2%
0,9%
0,1%
0,5%
-5,0%
0,6%
0,6%
0,1%
0,7%
2,2%
0,4%
-1,4%

3,2%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

3%

2%

3%

1%

-2%

-1%

0%

1%

2%

8%

3%

6%

-1%

5%

0%

5%

10%

9%

2%

1%

-8%

7%

-1%

9%

1%

-2%

2%

-7%

0%

WU3m. 3a
mecay

a
mecay

Usm.c
Hau.roga

28%

22%

30%

20%

18%

12%

10%

34%

9%

106%

0%

29%

8%

55%

24%

27%

Usm.c
Hau.roga

45%

39%

17%

20%

20%

36%

30%

20%

78%

-43%

6%

3%

-3%

Usm.c
Hau.roga

66

34

12

6

-10

52w min,%

52w max
17888 21891
2085 2478
5046 6423
6666 7548
10259 12889
4332 5432
5157 5957
935 1196
1818 2285
1077 1800
2977 3289
21575 27453
16252 20230
56821 69052
1958 2452
25765 32383

52w max
44 57
41,7 54,5
1128 1351
15,4 20,2
90 139
4596 6343
1547 1965
8742 11599
2201 2935
17,8 26,8
893 1183
3,61 5,39
382 612

52w max,%

1 1
1 1
1,072 2,139
2 3
2,215 3
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MoHuTOp PbiHKA

1 asrycra 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 329,0 0,57% 2% 4% 310,62 347,69
EUR/KZT @ 389,2 1,2% 6% 5% 329,20 389,21
GBP/KZT @ 4346 1,3% 4% -14% 383,05 462,06
335
USD/RUB @ 59,99 0,72% 2% -18% 55,88 66,29
EUR/USD @® 1,1811 0,51% 3% 10% 1,0384 1,1827
GBP/USD @ 1,3190 0,4% 1% -10% 1,2068 1,3422
285 USD/JPY 4 110,41 0,2% 2% 7% 100,03 117,93
01.08.2017 22.07.2017 12.07.2017 02.07.2017 ’ 4 ’ ’
64 USD/CNY ¥ 6,7266 -0,2% -1% 3% 6,6254 6,9640
USD/CAD + 1,2488 0,4% -4% -11% 1,2433 1,3743
AUD/USD ¥ 0,7980 -0,1% 4% 12% 0,7174 0,8031
’ m
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
01.08.2017 22.07.2017 12.07.2017 02.07.2017 @ 347 -0,1% 7% -94% 300 464
Poccua
—— usp/RuB @® 164 0,6% 3% -47% 147 242
Typuma
@* 242 47,8% 42% -14% 239 344
Fepmanua
w & 13,2 2,4% -15% 4% 12,8 25,2
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
Ipeumna
" = 918 0,0% 0% 0% 918 918
UcnaHua
e T~ 63 369,3% 308% -30% 60 89
1,1 Wpnangus
@® 32 135,5% 105% -29% 32 70
Uranua
! ¥ 134 -0,5% -8% 38% 124 197
Kutait
09 T 64 0,2% 7% 43% 63 124
01.08.2017 22.07.2017 12.07.2017 02.07.2017
EUR/USD
AnHamuka CDS
400
20
3010
320
2010 250
15
160
1010
80
10 o 10
02.07.2017 17.07.2017 01.08.2017 02.07.2017 17.07.2017 01.08.2017 02.07.2017 17.07.2017 01.08.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 70 220
a5 68 200
20 66 180
35 64 160
20 @ 140 m
25 60 120
20 58 0
02.07.2017 17.07.2017 01.08.2017 02.07.2017 17.07.2017 01.08.2017 02.07.2017 17.07.2017 01.08.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

1 asrycra 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
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1 Obvem ——— MICEX —— SMA 200 ~———SMAS50

Dow Jones Industrial Average
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Shanghai Composite
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S&P 500
2900

2600

1100
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12000

10500
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MoHuTOp PbiHKA

1 asrycra 2017 r.

Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455500 198000 1200
s 99000
[ 20 1000
01.08.2016 01122016 01.04.2017 01.08.:2017 01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017
[ O6em Topros —— OTKpbITble NO3NYMM Uena e O6bem Topros OTKpbITbIe NO3NLYMK Uewa
Hedtb mapkn WTI Cepe6po
2800000 120 250000 so
as
2400000
100
a0
2000000
35
80
1600000
30
1200000
60 25
800000 2
a0
400000 15
° 2 0 10
01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017 01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017
s OBbem Topros. ——— OTKpbITbIE NO3ULMK Uewa {7 OGvem Topros OTkpITe NO3MUMA Uena
ras Megab
1750000 45 280000
10000
4
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 s000
05
0 0 4000
01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017 01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017
1 O6bem Topros ——— OTKpbITbIE NO3MLMK Uena [ Obvem Topros —— OTKpbITIE NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 60000
550
200000 40000 50
100000 20000 350
0 [ 250
01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017 01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017
s OBbem Topros ——— OTKpbITbie NO3MLMK Uena s O6bem Topros OTKpbITBIE NO3MLMM Uena
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MoHuTOp PbiHKA

1 asrycra 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 3
01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017 01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017
Espo/flonnap AHrnuiickuii pyHT/fonnap
13 19
1,81
1,25 1,72
163
1,2
154
1,15 1,45
1,36
11 \/’\’A‘w’-\ P O el
127 S T TR T
118
1,05
1,09
1 1
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JAonnap/l0anb
Donnap/Wena
130 7
126 69
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01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017 01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017
AscTpanuiickuii gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii gonnap 11
14 i
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08 f/v"
AN = aciunten W S0 2NN
11 075 N W Al = wg—
1,05 0,7
1 0,65
0,95 0,6
'01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017 01.08.2016 01.11.2016 01.02.2017 01.05.2017 01.08.2017
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MoHuTOp PbiHKA

1 aserycra 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

1 aserycra 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[LenaprameHT YnpasneHua no paborte ¢ kKAneHTammn
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneumanmct
Otaena no pabote ¢ KAMeHTaMu
no 6poKepCcKoit feaTeNbHOCTU Cneymanuct 2 Kateropumn
AnTbiH6ekoBa Aiaait Axmapan KagupxaHosa
AAltynbekova@centras.kz akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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