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KasaxcraHckuit doHa08bIN MHAeKe KASE 3aBepLunn TOpr BTOPHUKA CHUXKEHUEM BCAe, 33 CHUXKEHUEM aKLMIi
KOMMaHMWI1 TeNeKOMMYHUKaLMOHHOM oTpacau (-0,67%) 1 cekTopa cbipbeBbix maTepuanos (-0,19%). Tak,
3HauyeHne nHaekca KASE cHusmnock Ha 0,02% u 3admKcMpoBanoch Ha yposHe Ao 2 043,10 n. O6bem caenok ¢
aKUMAMM, BKAIOYEHHBIMU B NPEACTaBUTENbCKUI CNUCOK MHAeKca KASE, COKpaTUACA OTHOCUTENbHO
npeablaywero Toprosoro AxHaA Ha 0,4 % po 149,2 maH TeHre.

JInaepom CHUXKEeHWA OKasancb akL MK COToBOro onepartopa Kcenn, cToMmocTb KOTopbix onycTunack Ha 1,52%
£0 1817,00 TeHre npu ob6beme Topros 40 1,84 MAH. TeHre. B KpacHOM 30He TaKKe 3aBepLMAN TOPrM akuun
KasTpaHcOiin (-0,73% ao 1 320,35 TeHre), baHk LleHTpKpeauT (-0,51% a0 162,53 TeHre) n KAZ Minerals Plc (-
0,19% po 3 603,01 TeHre).

MNogopoxanu akumm Passegka [lobbiya KasMyHalilas (+1,94% po 20 388,35 TeHre), HapoaHbiii BaHk
KasaxcraHa (+0,56% 0 77,43 TeHre), KETOK (+0,49% no 1 431,99 teHre) u Kasaxtenekom (+0,1% no 19 860,00
TeHre). OTMETUM, YTO paHee MexayHapoaHoe penTuHrosoe areHTcTBo Standard & Poor's nosbicuno
[ONTOCPOYHBIV KOPNOPATUBHBIN KPeAUTHbI PEUTUHT B UHOCTPAHHOM M HAaLMOHaNbHOM BantoTe
Kasaxtenekom c «BB» no «BB+», NporHo3 penTnHra — «cTtabunbHblit». OgHoBpemeHHo S&P nosbicnio
penTUHr Kasaxtenekom no HaumoHanbHol wkane ¢ «kzAA-» no «kzA+». MoBbilweHWe peliTuHra Kasaxrenekom
oTpakaeT 6onee yCTOMUMBYIO, YEM OXKUAANOCH, TEKYLLYIO AEATENbHOCTU KOMMAHUKN A0 HACTOALLErO MOMEHTA
B 2017 roay, coobuiaet S&P.
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Hosoctu Kasaxcrana

S&P nosbicuno peitunr "Kasaxrenekoma" ao "BB+", nporHos - "crabuabHbii"
MeskayHapoaHoe peiTuHrosoe areHTcTso Standard & Poor's NoBbICKI0 AOATOCPOUHBIN KOPNOPATUBHbIN KPEAWUTHbIN PEMTUHT B MHOCTPAHHOM U H aumoHanbHow BantoTe AO "Kasaxtenekom" ¢ "BB" o "BB+", coobLmno areHTcTBo.
MporHos peitTuHra - "ctabunbHblii". OgHOBpEeMeHHO S&P noBbicno peidTuHr "Kasaxtenekoma" no HaumoHanbHo Wwkane ¢ "kzAA-" ao "kzA+". Kpome Toro, peiTMHIroBoe areHTCTBO OTO3BaN0 PEUTUHT aMUTeHTa "KasaxTenekoma" B
OTHOLUEHMM BbINYCKa CTapLUIMX HeobecnedeHHbIx 06uraumii Ha cymmy 45,5 MH TeHre (0koa0 $136 MAH) B CBA3M C AOCPOUHBIM NoraweHnem o6 inraumii B oktabpe 2017 roaa. MosblweHue peituHra "Kasaxtenekoma" otpaxaet
60nee yCTOMYMBYIO, YEM OXKMAANOCH, TEKYLLYIO AEATENBHOCTU KOMMAHUM A0 HacTosAwero momeHTa B 2017 rogy, coobuwaet S&P. "MporHo3s "cta 6ubHbI" OTpaKaeT Hale MHeHUe O TOM, YTO CKOPPEKTUPOBAHHAA 3a40/IKEHHOCTb
AO "Kasaxtenekom" no EBITDA ocTaHeTca HUxe 1,5x faske nocne BbINOSHEHUsA onumoHa "konn/nyT" u koHconmaaumm Cl ¢ "Tele2" 8 2019 -2020 rogax. MporHos Takxe 06ycN0BAEH HALWMM OXKMAAHUEM TOTO, YTO AOXOAbI CAMOTO
"Kasaxtenekoma" 6yAyT CKoOMHO pacT, a ero EBITDA, xoTs 1 HemHoro ciabee, yem B 2016 rogy, 6yaeT noAAepKMBaTb CKOPPEKTUPOBAHH bl IEBEPEAXK CamMOi KoMNaHum (6e3 KoHcomanpoBaHHoro CM) Hke uan 6amsKo K 0,5x.
Kpome Toro, Mbl OXuzaem, 4To Tekyluan AeaTenbHocTb CM NPoAoNKMUT yayyIlaThea”, - OTMeYaeTcA B npecc-penuse. "Kasaxtenekom'" ABnAeTcA BeAyLMM ONepaTopom cBA3M KasaxcTaHa, 3aHUMaeT AOMUHMPYIOLLEe NONOXKEHME Ha
0TeYeCTBEHHOM PbIHKe TeNeKOMMYHUKaLMIA.

Hemourur: Mkmepeae
KasaxcraH 3aHan 36 mecro B peiituHre Doing Business...

KasaxcTaH, 3aHABLIMIt 36- MecTo B HOBOM peiiTuHre BcemumpHoro 6aHka u MexayHapoaHoi dpuHaHcosoi kopnopauum (IFC) Doing Business, no gHacsA BBepX Mo NATW U3 AECATH ero Kputepues. B npowwnom rogy KasaxcraH 3aHsn
35 mecTo. KasaxcTaH 3aHAn IMAUPYIOLLYIO NO3ULMIO B MUPE MO 3aLyUTe MUHOPUTAPHbIX UHBECTOPOB, @ TAK}KE YNYULLMA CBOM NO3ULUN N0 CAeAY OWMM KPUTEPUAM - PEFUCTPALIMA NPEANPUATUN, NOAKIOHEHME K
3N1eKTPOCHABXKEHMIO, PErncTpaumna COBCTBEHHOCTH, 0BecneyeHne UCNONHEHUA KOHTPAKTOB. "KasaxcTaH ynyylwmA 3amuTy MUHOPUTapPHbIX MHBEC TOPOB NyTEM YCUNEHWA NPaB U PO aKLMOHEPOB B NPOLLECCe NPUHATUA KPYMHBIX
KOPMNOPATMBHbIX PELUEHUI, YTOUHEHWUA CTPYKTYP COBCTBEHHOCTU U KOHTPONA, Tpebytowmx 6onblueii KOPNOPaTMBHOM NPo3payYHOCTM U obecneyeHn A 6onee WUPOKOTO AOCTyNa K KOPNOpPaTUBHOM MHOPMaLMK BO Bpema cyaebHoro
pas6upartenscrsa', - oTmedaetca B goknage. Takxe BB noguepkusaer, uto "KasaxcraH oberynn nepesady cob6CTBEHHOCTU NyTEM NOBBILEHWA NPO3PAYHOCTH 1 Y1y 0B | cnopos B cdepe ynpasneHus
3emenbHbIMK pecypcamu”. Mo AByM KpuTepuam KasaxcTaH OCTasca Ha MpeXXHem MecTe — NoJly4eHUe KPeauToB U MeKAyHapoAHas TOProBAA, a Mo TPEM CHU3U/ICA — NONYYEHWE Pa3peLleHuii Ha CTPOUTE/IbCTBO, HAaNOTOO6N0XKeHME,
paspeleHue HennateskecnocobHocTu. [oknag Doing Business ny6aukyerca B nATHaaLaTbi pa3. ABTOpPbI UCCeA0BaHMA NpopaHKuMposanum 19 0 ctpaH no 10 KpUTepuam peryimpoBaHms NpeanpUHUMaTEIbCKON AeATENbHOCTH:
3aTpaTbl BPEMEHM U A@HEKHDBIX CPEACTB Ha CO3AaHNe HOBOTO BU3HECa, NOJy4eHMe PaspeLLeHUit Ha CTPOUTENBCTBO, AOCTYN K 3N1EKTPOIHEPTeT UYeCKOM MHBPACTPYKTYPe, PerucTpaums npas COGCTBEHHOCTM, NONYYEHME KPEAUTOB,
3aLMTa NpaB MUHOPUTAPHbIX MHBECTOPOB, YJiaTa HaJIoroB, OCYLLLECTB/IEHUE MEXAYHAPOAHOM TOPros/un, obecneyeHne CNONHEHUA [OTOBOPOB, NpoLeaypbl 6aHKPOTCTBa. B 3TOM rogy inaepctso coxpanunu Hosas 3enaHaus,
CuHranyp 1 [laHus, KOTOpbIe 3aHANN NepPBOe, BTOPOE U TPETbE MeCTa, COOTBETCTBEHHO. MocneaHee MecTo 3aHAna Comanu.

Mcmoynuk: Uimepdakc
Ynpasnatowwmii agupextop KUK Bo3rnasun GoHA rapaHTUPOBAHMA XKUIULLHOTO CTPOUTENBCTBA...
PeweHuem npasnexus AO "HauuoHanbHbii ynpasastolwmii xonauir "baitepek" JaHuap ymallos HasHauyeH npeacegatenem npasaeHus AO "®oHA r apaHTUPOBaHMA XKUIULLHOMO CTpouTebeTa", cooblymna npecc-cayxba
HauxonauHra. [1.-Kymaluos Ao HacToAwero BpemeHun paboTtan ynpaBasowmm aupekTopom "KasaxcraHckas unotedyHas komnanua" (KUK, "aouka" Hauxonauxra "baiitepek"). B atoit gomkHocTv [.*Kymawos cmeHun [laypeHa
OHaesa, Bosrnasnaslero ®oHa c anpens 2016 roaa.
AO "®oHg, rapaHTUPOBaHUA KUAULLHOTO cTpouTenbcTBa” (PMKC) - cozgaHo Ha 6ase AO "KasaxcTaHCKuit poHA rapaHTUPOBaHMA UNOTeUHbIX KpeauTos" B asrycte 2016 roga. ®MKC BbINOAHAET 3a4a4y NOAAEPHKKU AONEBOTO
XUAWLLHOTO CTPOWUTE/NIbCTBA Yepes Peann3aLmio MexaHW3Ma 3almTbl A0N1eBbIX BKNaA0B. EANHCTBEHHbIM akumoHepom OMKC asnaetca AO "HaunoHan bHbI ynpasaatowwmii xonankr "baitepek”.

Hcmounun: Mrmepeaxc
"BPK-J/In3nHr" HanpaBuT 968 MNH TeHre Ha cTp! TBO C i 3neKTp 8 MaHrucray...
AO "BPK-/InaunHr" (nouepHss cTpyKTypa baHka pa3sutus KasaxcraHa) Hauano ¢puHaHcupoBaHue npoekta TOO "Group Independent” no cTpouten bCTBY CONHEYHOM 3NEKTPOCTAHLMM B MaHrucTayckoi 061acTv MOWHOCTbIO 2 MBT,
coobwymna npecc-cnyx6a AO "BPK-/InsunHr". O6Las CTOMMOCTb NPOEKTa COCTaBNAET NopAaKa 1,2 Mapa TeHre, u3 Hux "BPK —/IusuHr" Bbiaennt 968 maH TeHre CpoKom Ha 7 neT. Kak yKasblBaeTcs B COOBLWEHNM, Ha CEroaHA J0NA
BO306HOB/IAEMbIX UCTOYHWUKOB 3HEPrUU B IHeprobanaHce CTpaHbl COCTaBAAET NOpAAKa 1%, Npu 3TOM CcTpaTernyeckoii 3aaaqeit ABNAETCA AOCT uxkeHue 3%-Hoit fonv B sHeprobanaHce Ao 2020 roga. "MecTo peanunsauum npoekTa -
MaHrucrayckas 061acTb, ABASETCA OAHOMN U3 NEPCMNEKTUBHbIX 4151 YCTAHOBKM CONHEYHbIX NaHenel BBuAY 60NbLIOro KOIMYECTBa CONHEYHbIX AH el B rogy. B 061acTi nporHosupyeTcs poct notpebaeHus sHepruu, 4to o6ycnosneHo
pa3suTem MCB, pacluMpeHnem AeiCTBYIOLLIMX U CTPOUTEILCTBOM HOBbIX NPEANPUATUI, B UX YMCie MOPCKOM NopT "KypbIK", HedTeXMMMUECKUii K OMNEKE NO BbINYCKY NOAIMSTUAGHA U NOAUNPONMAEHE W Apyrue", - yKasblBaeTca B
npecc-penuse. MocTaBWMKOM OCHOBHOTO 06opyaoBaHua asnsetca TOO "Astana Solar". AO "BPK-/lusuHr" cospaHo 6 ceHTabpsa 2005 roga, asnsetca 100%-Hbim fouepHUM Npeanpuatuem BPK, BxoaAwwmMm B cBOIO ovepeap B
HauxonauHr "Baiitepek". "BPK-/usnHr" ocywectenaet GuHaHCMPOBaHME CPEAHUX M KPYMHBIX MHBECTULIMOHHBIX NPOEKTOB Ha cymmy oT $1 maH cpo kom ao 20 ner.

Memounuk: Urmepgarc

Mwuposbie GOHAOBbIE PbIHKK

BO BTOPHUK OCHOBHblE aMepUKaHCKME pOHA0BbIE MHAEKChI 3aBEPLUMIN TOPTY B 3e/1eHOM 30He Ha doHe Ny6IMKaLMKU CUIbHBIX CTaT. AAHHbIX B Cd epe MPOMBbILLNEHHOCTU M NOTPEBUTENbCKOMY A0BEPUIO 33 OKTABPL. Tak, MHAEKC
AeNnoBoi akTMBHOCTM (PMI) B Y1Karo HeOXMAAHHO BbIpoC € 65,2 n. (ceHTAbpPb) A0 66,2 n. (OKTAGPbL), NPU NPOrHO3ax CHUXXEHWA NoKasaTe na Ao 60,0 n. Mo gaHHbIM Conference Board, nHaekc notpebutensckoro gosepus B CLUA
ysenunumnca ¢ 120,6 n. 4o 125,9 n., 0Ka3aBLUMCh BbllLEe OXKMAAHMI IKCNepToB (A0 121,5 n.). CaepKuBatowmm GakTopom AR MHBECTOPOB OCT aeTCA HOBOCTb O TOM, YTO HUKHAA nanata KoHrpecca CLUA paccmaTpuBaeT BapuaHT
NOCTENEHHOrO, @ He e/JHOBPEMEHHOTO CHUXEHWA CTaBKM Hanora Ha Npubbib KomnaHwii. Mo AaHHbIM Bloomberg, HekoTopble UneHbl 6loaeTHOr 0 KomuTeTa ManaTbl NpeACTaBUTENEI CKIOHAIOTCA K CHUXKEHMIO Hanora Ha
npubbinb KOMNaHWit ¢ Hauana 2018 r. ¢ Tekywmx 35% Ha 3 % rofoBbIX, YTO B Pe3y/ibTaTe, MOXKET OTPA3UTLCA HAa CHUXKEHWUMU HANOrOBOW CTaB K1 A0 20% nulb k 2022 rogy. CAep)KaHHAA MHBECTULMOHHAA NONUTUKA MHBECTOPOB TaK:Ke
cBA3aHa C OXMAaHMeM pe3ynbTaToB 3aceaHus aAsyxaHesHoro ®PC CLUA, koTopoe cTapToBasio 31 OKTABPA. YHaCTHUKM PbIHKOB OXUAAIOT OT aM EPUKaHCKOr0 PerynaTopa coxpaHeHWa pasmepa 6a30B0oi NPOLLEHTHON CTaBKM Ha
Tekylem yposHe B 1-1,25% roi0Bbix, @ TaK)Ke HOBbIX CUrHAN0B N0 BO3MOXHOMY Y}KECTOUEHMIO AeHEXHO -KPeAUTHOM NONUTUKM 10 KOHLa TeKyllero roga. Kpome toro, npesugeHt CLUA /1. Tpamn Ha TeKylueit Hegene HamepeH
co006WMTL MMA HOBOTO Fasbl ®PC CLLIA, B CIMCKe NPeTeHAeHTOB KOTOPOro oTMedeHbl [x. MeneH, [x. Mayann v K. Yopu. B pesynbTaTe, ame pUkaHCKMit MHaeKe S&P500 npubasnn 0,09% Ao 2 575,26 n., NPOMbILAEHHbINA MHAEKC
Dow Jones Bblpoc Ha 0,12% Ao 23 377,24 n. u TexHonornyeckuii niaekc NASDAQ ysenununnca Ha 0,43% po 6 727,67 n.

Esponeiickue GpoHA0BbIE MHAEKCHI 3aBEPLUMAN TOPIU POCTOM Ha GpoHe 06HAPOA0BAHMA CUNBbHBIX MAKPO3KOHOMUYECKUX CTaT. AAHHbIX NO POCTY 3K OHOMMKM U Y/IyULIEHWA COCTOAHUSA PbIHKA TPYAA €BPO30HbI, UCKNIOYEHUEM CTann
cnabble AaHHble NO UHGAALMK B eBpONEeickom pervoHe. Tak, nokasaTtens BB eBpo30HbI B TpeTbem KBapTasne Bbipoc Ha 2,5%, Npy NporHosax pocta Ha 2,4% (8 rofoBom BbipaskeHuu) u Ha 0,6% No cpaBHEHUIO CO BTOPbIM
KBapTa/loM, COBMaB C OXXMAaHUAMM aHaNNTMKOB. bespaboTuua B ceHTABpe cHusmMnack ¢ 9,1% A0 8,9%, NPy NPOrHO3ax CHUXEHNA TONbKO A0 9%. OHAKO, POCT roA0BO MHAAALMM NOTPEBUTENBCKUX LIEH B €BPO30HE 3aMeAINICA C
1,5% (ceHTAbpPb) A0 1,4% (OKTAGPL), NPy O)MAaEMOM pocTe Ha 1,5% (oKTABPb), Kak v B NpeAblaywem mecaue. Monaraem, 4to ny6anKauma cTat. AaHHbIX N0 eBPO30HE MOr/1a CTaTb OCHOBAHWUEM A/1 YMEPEHHOTO POCTa akLuit
KOMNaHWit Ha eBponewckux 6upskax Ha GoHe BbIXOAHOTO AHA B FepmaHuu. B utore, ppaHuysckuit CAC-40 ckoppeKTupoBasncs Beepx Ha 0,18% Ao 5 503,29 n. u 6putaHckuii nnaekc FTSE 100 npubasun 0,07% ao 7 493,08 n. U3
NpeACTOAWMX COBbITUI TEKyLLEW HeAeNM OTMeTUM 3acefaHune baHka AHIIMKM B YeTBEPT U OXUJaemble HOBOCTYM Mo Brexit.

Ha KopnopaTtvsHOM ypoBHe nNogoposkanu akuum BP Plc (+1,71%) Ha doHe ny6anKaLmm cunbHbiX G1HAHCOBbIX Pe3ynbTaTos 3a 3 KB. 2017 r., KOTOPbIE CBUAETENLCTBYIOT O NPEOA0AEHUM KOMMNAHUe KPU3nUCa U BOCCTaHOBNEHUE
TeKylueii 1eATeNbHOCTU NPU NOBbIWEHWM LeH Ha HedTb.

Wemounux: Bloomberg

Poccuiickuii GOHA0BbIN PIHOK

OCHOBHbIe poccuiickue GOHA0BbIE MHAEKCHI 3aKPbIUCH B KpacHO 30He: pybaesbiit uHaekc MMBE ckoppekTuposanca BHM3 Ha 0,05% Ao 2 064 n. u Aonnaposblii MHAeKC PTC cHuaunca Ha 0,95% ao 1 113 n. NMonaraem, AasneHve
Ha poccuiickme GOHAOBbIE MHAEKCHI OKasaa NpocaKa akLui KOMNaHuii NoTPe6UTeIbCKOTO, NPOMBILLINEHHOTO U GUHAHCOBOTO CEKTOPOB. OTMETU M, YTO HanbobLIEE CHUXKEHME NPOAEMOHCTPUPOBANM aKLMM KOMNAHUKM MarHuT,
CTOMMOCTb KOTOPbIX yNana Ha 4,10%, 06HoBMB MUHUMYM C Mas 2014 r. Kpome Toro, nogetuesenin akuuu Aspodnor (-2,36%), CyprytHedreras (-1,44%), PycTuapo (-1,32%), C6epbark («npedbi» -1,18%), FOHUNpo (-0,85%), UHTep
PAO (-0,83%) n PocHedTb (-0,72%). B 3eneHoit 30He okasanucb akumm [ukev Mpynn (+3,39%), TatHedTsb (+2,76%), AHAeKc (+2,74%), Monto ¢ (+2,45%), TaTHedTb («npedbi» +1,64%), MeradoH (+1,59%), TMK (+1,40%) u MocaHepro
(+1,37%).

Wemoutux: Bloomberg
Hedtb

HedTAHbIE KOTMPOBKM NPOAONKAIT AEMOHCTPMPOBATL NONOKMUTE bHBIN TPEH/, 0GHOBAAA MaKCUMaNbHbIE YPOBHU. [10N1araem, 4TO y4aCTHUKM PbIHK OB NO3UTUBHO OLIEHWBAIOT BO3MOXKHOE PacluMpeHmre orpaHuieHuit

HedTe06bIuM cTpaHammu OMEK+ Ha 6anaiiem 3acesaHum B BeHe. Kpome TOro, SKCnepTbl NPOrHO3MPYIOT CHUXeEHMe 3anacoB HegTh N0 UTOram NpoLle/LIei HeaeNn U COXpaHeHWe NPOLLEHTHO CTaBKM co cTOPoHbI ®PC CLLA,
nosbliweHue KOTOpOi:I TPagUUMOHHO HEraTUBHO OTPa)KaeTca Ha He¢THHbIX KOTUPOBKax. OAHaKO, caepXusarowmm d)aKTOpOM Mmorna cratb nyﬁnwkaq na cnabbix CTaT.AaHHbIX B c¢epe AEIIOBOﬁ NPOMBILWNEHHOCTHN KMTHH, rae

NPOMBILL. 1 HAeKc poB 3aKkynok (PMI) cHusunca ¢ 52,4 n.(ceHTabpb) 40 51,6 (OKTABPL), NpK NPOrHo3ax ymeHblueHWs A0 52 n. B utore, cToumocTb ceBepoMopcKoi HedTv ma pku Brent ysesmuumnacs Ha 0,8% a0 61,4
ponn. CLUA 3a 6app. 1 CTOMMOCTb Nerkoit amepukaHckoi Heptn WTI npubasuna 0,4% Ao 54,4 ponn. CLUA 3a 6app.

Memounux: Bloomberg

Baniora

Kypc Texre k gonn. CLUA ocnab Ha 0,38% v coctasun 334,8 TeHre/S1.

Kypc poccuiickoro py6ns no otHowweHuto K gonn. CLUA ocnab Ha 0,66% u coctasun 58,32 py6.
Kypc BantotHoit napbl EUR/USD cHuauncs Ha 0,15% u coctasun 1,1647.

Wemoutux: Bloomberg
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2 Ypankanuii @ 130,3 .||| 0,01 -0,2% -5% -26% ™ 37
. CyprytHedTeras & 29,18 il 040  -1,4% 1% -11% ) 50
TatHedTs T~ 4360 il 079  2,8% 6% 53% > 63
31.10.2016 30.04.2017 31.10.2017 Meuen 4} 149,5 |I|| 0,06 0,7% 1% 131% ™ 47
MeradoH T~ 580 il 0,20 1,6% 0% 0% ® 46
/mpepei pocta v napenna PocHedTs 4 3187 il 072 -07% 1% 34% [ 52
Poctenekom ? 68,3 .||| 0,08 0,6% -2% -9% () 58
MGNT -4,1%
Pycluapo 4 082 045  -13% -4% 35% ® 42
ARLT Cesepcrans ¥ 898,3 il 031  -03% 3% 78% @ 52
C6epbakk, a0 & 1938 il 50  -0,6% 1% 107% [ 54
FEES C6epbakk, an ¥ 158,52 gl 050  -1,2% 2% 129% ™ 49
®CK E3C ¢ 016 il 027  -1,9% -8% 208% (@) 29
SNGS
BANEP
SBERP
AenosutapHble pacnucku (USD)
UPRO "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
IRAO
BTE &+ 2,07 2 -1,0% -4% 7% ® 39
o Tasnpom $ 429 23 -02% 2% 32% > 54
MK HopHukens 4+ 18,40 il 73 -16% 9% 74% ] 57
Nmre Nykonn @« 53,10 il 49 0,5% 0% 82% [ 61
HAMK 4 23,05 il 122 -05% 4% 231% (] 52
MSNG
MMK $ 9,74 il 1,38  -0,6% 3% 225% ® 47
TRMK HoBaTak & 114,1 191  -0,5% 2% 52% C] a5
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
Ol
MFON Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 5,00 .||| 4,4 -1,9% -1% 13% @ 50
TATNP
TatHedTs @ 4500 ll 165  22% 5% 94% > 65
AGRO Meuen $ 4,95 19 -22% 4% 205% ® 2
MeragoH ¥ 1045 all 749 -13% 0% 0% > 61
PLZL
PocHedTs $ 5,48 il 25 -1,6% 0% 71% ® 49
a PocTeneKkom $ 7,03l 006  -1,4% -4% 13% ® 50
Pycruapo $ 1,34 gl 04  -2,9% 7% 60% ® 39
oy Cesepcrans 4 153 all 84  -15% 2% 123% ® 47
60% 4.0% 2.0% 0.0% 2,0% 40% C6epbark $ 1435 il 66  -1,1% 1% 168% > 53
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MoHuTop PbiHKa

1 HoA6pn 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 01.09.2017 14.09.2017 27.09.2017 10.10.2017 23.10.2017
01.09.2017 14.09.2017 27.09.2017 10.10.2017 23.10.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 44 /43 101,4 4,3 -2 -9 -275
EBpaswiickuii BaHk 20/09/2022 5 ®uke 36/ 34 105,6 £’ 3,5 -2 -27 -197
BPK 03/06/2020 7 ®uke 36/33 107,4 @ 35 -2 H/A, -

BPK 23/03/2026 6 Duke 48/ 46 109,1 & a7 1 7 297
BPK 10/12/2022 4 ®uke 38/37 101,8 @ 3,7 -2 -12 -246
HapogaHblit BaHk 28/01/2021 7 ®uke 39/37 110,4 & 3,8 0 -7 -279
Campyk-dHepro 20/12/2017 4 dukc 6,2/ 19 100,0 ® 4,0 20 55 -94
Kaskom 11/05/2018 9 Dukc 35/26 102,8 @ 3,0 -7 -38 -759
KazTemupXonbl 06/10/2020 6 dukc 2,6/ 24 110,9 4 2,5 -9 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,5/ 20 104,5 4 22 2 -38 254
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,7 @ 3,4 -1 -8 -227
KankmyHain 13/11/2019 7 dukc 6,4 / 6,0 101,7 6,2 -2 9 -832

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
1 HoA6psa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
01.09.2017 12.09.2017 23.09.2017 04.10.2017 15.10.2017 26.10.2017 01.09.2017 12.09.2017 23.09.2017 04.10.2017 15.10.2017 26.10.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 28/ 13 101,3 @ 2,1 -6 -16 -248
C6ep6ark 28/06/2019 5 Puke 28/26 104,0 T 27 1 R 224
CbepbaHk 16/06/2021 6 ®uke 33/31 108,5 ? 32 0 -7 -278
Fasnpom 13/02/2018 7 dukc 04 /-03 101,8 @ 0,1 -7 -24 -385
lasnpom 11/04/2018 8 ®uke 24 /17 102,7 ? 2,0 8 -4 -244
Nykoin 24/04/2018 3 dukc 2,5/20 100,5 ? 2,3 1 29 -225
JNykoiin 05/11/2019 7 ®uke 28/ 26 108,8 @ 2,7 0 24 -223
Nykoin 07/06/2022 7 Dukc 36 /35 112,9 @ 3,6 -2 0 -252
rasnpomHedTb 26/04/2018 3 dukc 0,8/0,2 101,2 ® 0,5 1 7 -363
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,2 @ 3,9 0 -1 -267
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2/30 108,9 @ 3,1 0 6 -252
BHewwaKoHOMBaHK 22/11/2017 5 dukc 35/-08 100,2 4 1,4 97 -55 -381
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,8/ -0,7 100,9 3+ 0,0 -1 -26 -469

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

1 HoA6psa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2610 2100
2565
2000
2520
2475 1900
01.11.2017 22.10.2017 12.10.2017 02.10.2017
—ap ——— KASE
62
61
60
59
58
57
56
55
54
53
52
01.11.2017 22.10.2017 12.10.2017 02.10.2017
= HedyTb mapkw Brent
1310
1300
1290
1280
1270
1260
1250
1240
01.11.2017 22.10.2017 12.10.2017 02.10.2017
3onoto
7250
7000
6750
6500
6250
00
02.10.2017 12.10.2017 22.10.2017 01.11.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

EPEEEPIEECEED L DD DD

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

D e EPDPDEEE e D

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

> > = 9

¥

3Hau.

23377

2575

6728

7493

13230

5503

5909

1113

2064

2043

3393

28246

22012

74308

2523

33213

3Hau., $

61,4
54,4
1271
16,7
102,5
6823
2146
12262
3309
20,1
920
4,19

384

3Hau.,%

1,426
1,602
2,017
2,380

2,880

U3m. 3a aeHb

0,1%
0,1%
0,4%
0,1%
0,0%
0,2%
-0,2%
-0,95%
-0,05%
0,0%
0,1%
-0,3%
0,0%
-0,7%
0,9%

-0,2%

U3sm. 3a aeHb

0,8%
0,4%
-0,6%
-0,9%
2,4%
0,3%
-0,1%
5,4%
1,7%
0,2%
-0,3%
-1,5%

0,2%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

4%

2%

4%

2%

3%

3%

4%

-2%

-1%

0%

1%

3%

8%

0%

5%

6%

7%
5%
1%
0%
-4%
6%
3%
18%
4%
1%
1%
7%

6%

WU3m. 3a
mecay

13

12

a
mecay

Usm.c
Hau.roga

36%

28%

38%

22%

28%

21%

14%

48%

18%

134%

3%

33%

20%

75%

31%

30%

Usm.c
Hau.roga

69%

51%

18%

19%

25%

47%

47%

44%

112%

-43%

3%

-9%

7%

Usm.c
Hau.roga

87

59

30

14

-12

52w min,%

52w max
17888 23442
2085 2581
5046 6728
6693 7556
10259 13230
4377 5503
5157 5957
960 1196
1818 2285
1293 2070
3053 3417
21575 28712
16252 22299
57111 76990
1958 2523
25765 33266

52w max
44 61
42,5 54,6
1128 1347
15,4 18,7
91 139
4981 7122
1680 2181
8742 12262
2431 3337
17,8 26,8
893 1039
3,72 5,39
356 582

52w max,%

1 1
1 2
1,233 2,139
2 3
2,562 3
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MoHuTOp PbiHKA

1 HoA6psa 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT + 334,8 0,38% 3% 310,62 345,11
EUR/KZT f 390,2 0,5% 5% 329,20 409,38
335 “—/—\,_/_’\ GBP/KZT + 4446 1,0% -12% 383,05 463,30
USD/RUB f 58,32 0,66% -20% 55,88 66,29
EUR/USD @® 1,1647 0,15% 8% 1,0384 1,2036
285
01.11.2017 22.10.2017 12.10.2017 02.10.2017 GBP/USD f 1,3273 0,6% 9% 1,2068 1,3594
- USD/KZT USD/JPY 1+ 113,68 0,5% -4% 103,12 117,93
60 USD/CNY @ 6,6350 -0,2% 2% 6,4870 6,9640
USD/CAD + 1,2898 0,5% 8% 1,2126 1,3743
AUD/USD @ 0,7662 -0,2% 7% 0,7174 0,8077
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
6 ApreHTuHa
01.11.2017 22.10.2017 12.10.2017 02.10.2017 @ 240 -2,6% -96% 240 464
Poccua
—— usp/RuB @® 130 2,1% 58% 127 242
Typuma
14 f 242 90,2% -14% 242 344
Fepmanua
s @® 11,2 2,1% -12% 11,0 25,2
®paHuua
= 44,2 0,0% 0% 44,2 44,2
12
fpeuna = 918 0.0% 0% 918 918
1,1 UcnaHua
f 68 515,7% -25% 56 89
Wpnanaua
: hin 32 189,0% -29% 32 70
Uranua
09 @ 125 -1,5% 28% 125 197
01.11.2017 22.10.2017 12.10.2017 02.10.2017 o
EUR/USD Kurai f 52 2,8% 54% 49 124
AnHamuka CDS
400 s
3010
320
2010 250
160
1010
80
10 o 10
02.10.2017 17.10.2017 01.11.2017 02.10.2017 17.10.2017 01.11.2017 02.10.2017 17.10.2017 01.11.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 7% 220
5 7 200
72
20 180
70
35 160
68
30 140
66
25 " 120
20 62 0
02.10.2017 17.10.2017 01.11.2017 02.10.2017 17.10.2017 01.11.2017 02.10.2017 17.10.2017 01.11.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

1 HoAb6pa 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

1 HoAb6pa 2017 r.

Centras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455500 198000 1200
s 99000
0 20 0 1000
01.11.2018 01.03.2017 01.07.2017 01112017 01.11.2016 01.02.2017 01.05.2017 01.08.2017 01.11.2017
[ O6em Topros —— OTKpbITble NO3NYMM Uena “ OBvem Topros OTKpbITbIe NO3NLYMK Uewa
Hedtb mapkn WTI Cepe6po
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MoHuTOp PbiHKA

1 HoA6psa 2017 r.

Centras
SECURITIES
AMHaMMKa BaNOTHbIX Nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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AscTpanuiickuii gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii gonnap 11
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1,05
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1
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0,95
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0,9
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MoHuTOp PbiHKA

1 HoA6psa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

11



MoHuTOp PbiHKA

Certres

1 HoA6psa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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