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KACE

Bo BTOpPHMK, No uToram Topros nHaekc KASE sbipoc Ha 0,32% A0 1 551 n. O6wmit 06bem CAENOK C aKUMAMM,
BK/IIOYEHHbIMUW B NPEACTaBUTENLCKUI CNUCOK MHAEKca KASE, BbIPOC OTHOCUTENBHO NpeablAyLLero TOproBoro
AHA Ha 6,9%, cocTaBuB 224 MNH.TeHre.

Jinpepom pocTa no UToram AHA CTanu akumm HedTenpoBoaHOM KomnaHuu KasTpaHcoiin, KoTopble BbIPOCaU
Ha 1,9% no 1374 TeHre/akumio, npu obwem ob6béme Topros 107 MH. TeHre. B 3enéHoi 30He 3aBepwmnam
Topru npocTble akuun Keell (+1,4% o 1 120 teHre), KazMinerals Plc (+0,4% po 2 024 TeHre). Cpeamn
KOPNOpaTMBHbIX COBLITUII OTMETMM, 4TOo ¢ 1 AHBapa 2018 roga noct npeaceaatens Coseta [IMpeKTopos
KazMinerals Plc 3aiimeT Oner HoBauyK, paHee 3aHMMaBLIMIA NOCT npeaceaaTens NpasneHusa. B HacToswee
Bpemsa noct npeaceaatens Coseta AInpekTopos 3aHMMaeT CaliMoH Xuan.

Cpeam ayTcainaepoB oKasanuncb NpocTble akumm baHka LeHTpKpeaumT (-1,3% ao 165 TeHre), HapoaHoro BaHka
(-0,4% no 58 TeHre), Keroka (-0,8% no 1 298 TeHre) u P[, KasamyHaiiras (-0,4% po 17 874 texre). OTMeTUM, 4TO
¢ 1 Masa 13 NpeAcTaBUTENbCKOrO cnUcKa nHaekca KASE 6binv UCKAKOYEHbI NPOCTble akLMK meaenobblBatoLei
KOMMaHuK bact, No NpuyMHe HECOOTBETCTBMA NapameTpam NpeacTaBUTENbCKOrO CNMCKa.

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

1



MoHuTOop PbiHKA

Centras
SECURITIES

3 mana 2017r.

Hosoctu Kasaxcrana

HaubaHK nnaHuMpyeT NpoBecTu NPorpammy o: BBY no gBym HanpasneHuam

Mporpamma 03/10p0OBNEHNA KazaxCTaHCKMX 6aHKOB ByAeT NPOBOAUTLCA MO BYM HanpaBAeHUAM, COOBLLMA B MHTEPBbIO areHTCTBy "MHTepdakc -KasaxcraH" npeacesatens HaunoHanbHoro 6akka [laHuap Akuwes. "Mepsoe
HanpaeaeHue NPorpaMmbl Npe/iaraeTca peann3osaTb Ha NPUHLMNE CONMAAPHON OTBETCTBEHHOCTU aKLMOHepOB 6aHKOB, COrNacHO KOTOPOMY 6a HKM 3aKtouaT ¢ HaunoHa bHbIM 6aHKOM MHANMBUAYa bHbIE NAaHbI
pekanutanMsauymm o noatanHon (E TeyeHue 2-x ne'r) AoKanutanmsayum 6aHKa co CTOPOHbI aKUMOHEpPOoB. Macuwrabbl noanepXkun 6Y,CWT onpeaeneHbl UHANBUAYANBHO C KaXKAbiM 6aHKOM 1 3aBUCAT OT NOTEeHUUANbHbIX yﬁbITKOE
6aHKOB 1 CNOCOBHOCTY aKLMOHEPOB 0KaNNUTaNn3npoBaTh 6aHK", - yTouHun [.Akuwes.BTopoe HanpasneHWe NpOrpammbl, Mo ero coBam, NpeAiaraeTca peannsosaTb NyTeM 3aKpenieHNa Ha 3aKoOHOAaTe/IbHOM ypOBHe
Tpe60oBaHMit N0 ONepaTMBHOMY KOHTPOJIIO M NPUMEHEHWIO PUCK-OPUEHTUPOBAHHOTO HaA30pPa, YCU/IEHUIO OTBETCTBEHHOCTM ayAUTOPCKMUX OPraHN3aLMii M OLEHOYHbIX KOMNaHUA. "YcuneHmue perynaTopHo-Ha30pHbIX GyHKLWIA
Hal.onaanoro 6aHKka 6yA€T Hanpas/ieHO Ha NnosbllWeHne TpeﬁOBaHMﬁ K KayecCTBy aKTMBOB 6aHKOE, K NpoBeAeHUIO CAEe/IOK CO CBA3AHHbIMW INL @MU, K 3a/10roBOMY OGECI‘IEHEHMIO, Ha yHM(bMKaLLVIIO nogxoaa no oueHke I'IpOBMSMI;i,
a TAKIKE Ha YIKECTOUEHWE PErynnpoBaHna AeATeNbHOCTY ayAUTOPCKUX KOMMaHMWM U OLEHLLMKOB Ha GUHAHCOBOM pbiHKe", - oTMeTun [.Akuwwes.l1o ero c10Bam, ycuaeHne OTBETCTBEHHOCTU ayAUTOPCKMUX OPraHWU3aLmii U OLEHOUHbIX
KOMNaHuii byieT NpeslycMaTpMBaTh y)KeCToYeHME PeryInpoBaHna AEATENIbHOCTY ayAUTOPCKMX KOMMaHUIA U OLLEHLLMKOB Ha GUHAHCOBOM PbIHKE, P e3y/1bTaTbl AeATEIbHOCTU KOTOPbIX LMPOKO MCMO/b3YIOTCA NPU NPUHATUN
Ha[30pPHbIX U PEry/IATOPHbIX peUJeHMﬁ.A.AKMLUeE NOAYEPKHYN, YTO LeNbIo NPOrpammel AB/IAETCA roCyAapCTBEHHAA NOAAEPXHKKa 6aHKoB U yCuneHu e perynaTopHO-HaA30PHbIX ¢yHKl_LMi/'1.B uesniom, nporpammy noanepku
0340poBneHus 6aHKOBCKOro CEKTOPa, Mo cnosam npeaceaatens HaubaHka, nnanupyetca nposectu 8 2017 roay."B HacToswee Bpema HaumoH anbHbiM 6aHKOM paspaboTaHa nporpamma 0340poB/eHUs 6aHKOBCKOro CeKTopa
KasaxcTaHa, KoTopas npe/ycmaTpuBaeT rocyaapcTBEHHYIO NOAAEPIKKY KPYMHbIX 6aHKOB, MEIOLLMX CoLManbHoe 3HaYeHne ANA GUHaHCOBOM CUCT eMbl M SKOHOMMKM CTPaHbl. Ba3oBbIM NPUHLUMMOM rocyapCTBEHHON NOAAEPIKKMN
6yLeT ABNATLCA CONMMAAPHOE y4acTMe rocy4apcTsa B e HauuoHanbHoro 6aHKa u akunoHepos 6aHKoB. [ipyrumu cnosamu, HaumoHanbHbIi 6 aHK 3a cyeT cobCTBEHHbIX CPeacTB obecneunt npegocrasneHue 6aHkam
JL0NTOCPOYHOrO 3aiiMa NPpY YCIOBUM LOKaNNUTaNN3aLMM CO CTOPOHbI aKLIMOHEPoB 6aHKOB", - yTouHMA [1.AKuLLeB.

Memouruk: Mmepdpakc
AKT! pyeT BA0XuUTb 31 MnpA B cTp: TBO HOBOrO pyA|
KasaxcraHckoe nogpasgenenue "Pycckoit meaHoi komnanuu'" (PMK) TOO "AKTIOBMHCKan MeAHan KOMNaHusA'" Hayano CTPOMTENbCTBO HOBOTO Py/, HMKA MO A06biYe MeAM M LIMHKA, COOBLMA aKumM XPOMTayCcKOoro paiioHa
AxTioBuHCKOM 06nactv AmaHranu bepganuH. "OcHoBHas fons 06bema NPOMBbILLNEHHOIO MPOU3BOACTBA PaiioHa NPUXOAUTCA Ha AO6bIYY M NPOU3B OACTBO XPOMOBOW PYAbl M XPOMOBOTO KOHLEHTpaTa. MpMHUMaloTCA Mepbl No
yBenuyeHuio 06bemos Ao6biun MmeaHow pyAabl. B yactHocTy, TOO "AKTIOBUHCKan MeAHan KomnaHua" BeAETCA CTPOUTENbCTBO PYAHUKA "BeceHHe -ApanumnHckoe" moLHoCTbio 500 ThiC. TOHH MeAHO-LMHKOBOM pyApl B rog",
- coobwwn A.BepaanuH Ha npecc-koHpepeHumn B AkTobe. OxunaaeTcs, uTo pyaHUK ByaeT BBeAeH B akcnyaTaumio B 2018 roay. MpubansuTens Heil 06bem nHBeCTULMIT cocTanseT 30,8 Mapg, Tere (Tekywui 314,4/$1).
MporHo3upyemble cpok paboTbl pyaHuKa - 23 roga. TOO "AkTio6UHCKas MeaHasn KoMMNaHuA" BK/IKOYAET ropHO-060raTuTe bHbIN KOMBUHAT U3 ABYX 060raTUTENbHBIX PabPUK MOLLHOCTLIO MO 2,5 MAH TOHH PyAbI B ro, (AKTIOBUHCKUIA
['OK 6b1n nocTpoeH Pycckoit meaHoM komnaHwueit 8 2006 roay) v Aga kapbepa — "50 neT OkTaA6pa" 1 "Mpuopckuit”, KoTopble NOCTaBAAIOT pyay Ana AkTiobuHckoro FOKa. MectoposkaeHue "50 net OkTabpa" otpabatbiBaerca ¢ 2004
roaa. 3anacbl MeCTOPOXAeHUA OLEHNBAIOTCA B 36,6 M/IH TOHH MeAHO pyAbl ANA A06bIYM OTKPbITLIM CMOCO60M 1 9,3 MAH TOHH PyAbl — ANA NoA3eMHO paspaboTku. CoaepkaHue meam B pyae aocturaet 2%. O6bem 3anacos
Kapbepa "Mpuopckuit” oueHnsaetcs B 38,7 M/IH TOHH MeHO-LIMHKOBOM pyabl. CogepikaHne meam B pyae, AobbiTol Ha Kapbepe "Mpuopckuit”, coctanset 1,05%. Mpon3BoAUTEIbHOCTb Kapbepa COCTaBAAET OKOAO 1,9 MH TOHH

pyab! 8 roa. 3A0 "Pycckan meaHas komnaHua" ¢ 2004 ropa BeAeT KPYMHOMAcILTaGHOE OCBOEHUE NATU MECTOPOXAEHNI MeHbIX U MEAHO -LMHKOBbIX Py B XPOMTaycKom 1 MyranxapcKom paiioHax AKTIOBMHCKOI obaacTy.
Memounuk: Uimepgparc

Benuko6putaHua nocne Brexit He 6yaeT umeTsb B EC Takux Xe Npas, Kak ceiivac - Mepkenb

KaHunep ®PI AHrena Mepkenb B YeTBepr npeaocTeperia 6puTaHLLEB OT HEONPaBAAHHbIX OXKMAAHWIA B CBA3M C HAYa/lOM NEePeroBopoB O Bbixoge BennkobputaHum us EBpocotosa (Brexit), coobuwaet Deutsche Welle. "MoxkeT, oHu
[yMaloT, 4To 3T0 camo coboit pasymeetca. OZIHAKO A BbIHYX/AeHa NOAYEPKHYTb, MOCKO/IbKY Y MEHA eCTb OluyleHHe, YTO B BeMKOBPUTaHNN H eKOTopbIE NII0AM BCe elie NUTAIOT UAIK03MN Ha 3TOT CYeT, - 3TO GeccmbICeHHas TpaTa
BpemeHu", - ckasana A.Mepkenb, 0TMETHB, 4To nocne Brexit BennkobputaHua, Kak He rocyaapcteo EC, He ByaeT UMeTb Takux e npas, Ka K ceityac.Kpome Toro, noAdepkHyNa KaHLiep, BONPOCbI MHOTOMUAMAPAHbIX GUHAHCOBbLIX
ob6a3aTenbcTs BennkobputaHm no oTHoLweHuIo Kk EC HY)KHO yperynnpoBsaThb Ha Haua/lbHO CTaZiuM NeperoBopos, a He B CaMOM KOHLLE, Kak 3T 0ro xoTesin 6bl B /loH0He. B X0/ie Neperosopos, KOTOPbIE NONHOLEHHO CMOTYT HauyaTbeA
TO/IbKO NOC/E NAaPNAMEHTCKMX BbIGOPOB B BeNMKOBPUTaHMM, 3aNNaHMPOBAHHBIX HAa Havano WioHs, EBpone npeacTouT pelumnTb TpM OCHOBHbIE 33/ a4u, CKasana rnasa npasutensctsa ®Pr. Bo-nepsbix, HEO6XOAMMO A06UTLCA
rapaHTUmM npas rpaxkaaH Fepmanum u apyrux ctpaH EC, xkusywmx 8 Benmkobputanuu. Bo-8Topblx, Brexit He gonxeH HaHecTy yuwep6b EBpocotosy. B-TpeTbux, HEOBGXOAMMO YKpPenuTb COTPYAHWUYECTBO ocTatowmxcs 27 crpaH EC."Mbl
0CO3HaeM MaclTabHOCTb 33241 W ee CNIOKHOCTb. Mbl XOPOLIO NOArOTOB/EHbI, O{HAKO NPeACTOMT NpoAenaTb MHOro paboTel”, - ckazana A.Mepkenb. OHa Takxe 0TMeTuNa, YTo EBPOCOI03 3aMHTepecoBaH B CUILHOM 1
npeycnesatowem CoeanHeHHOM KoponescTse.lpy 3TOM repmMaHCKuMii KaHLiep NpusBsana cTpaHbl EC He ynyckaTb 13 Buay Apyrve npobaembl, ¢ K 0TOpbIMU cTasikuBaeTca EBpona. Mo ee C10Bam, CMILIKOM CePbe3HbI KPUBUCHI B
per1oHax, coceAcTaytoLmx ¢ EBPONOiA, M CANILKOM BeNMKM FnobasibHble BbI30BbI, CBA3aHHbIE C NOTOKOM GexeHLes, ro1040M, Npobemami MMPO BOI TOPTOBAM 1 3aLLMTON KAMMaTa, 4Tobbl EBpona B 6anxaiiine aga roga morna

3aHUMATbCA UL CBOUMM BHYTPEHHUMM NPO6eMamm.
Wemoutu: Mrmepebare

Muposbie poHAOBbIE PbIHKK

He3sHaunTelbHbIM POCTOM KOTUPOBOK 3aBEPLIMAACH TOPrOBasA CECCUA HA KPYNHEMLLMX MUPOBbIX BupKax. Tak, uHaekc Dow Jones yBenunuunca Ha 0,17% po 20 949 n., nHaekc S&P 500 ckoppekTuposanca Bepx Ha 0,12% ao 2 391
n., Hapagy ¢ uHaekcom Nasdag, KoTopbiit Bbipoc Ha 0,06% 40 6 095 n. PocT 6bin OTMeUEeH B CEKTOPe MHPOPMALMOHHBIX TEXHONOTUI (+0,6%), @ TakKe MHAYCTPUanbHOM cek Tope (+0,44%), B KOTOPOM aKLMM KpynHeWwero
NPOV3BOAUTENA AMN3ENbHBIX ABUraTenel u Taradeit Cummins Inc Bbipocv Ha 6,2% Ao 160,68 fonn/akumio., nocne ny6avKaumm oTyeTHocTv 3a 1 k8. 2017 r., COFacHO KOTOPOM, BbIPYYKa WM NPUbbiib NPEB 301N OKUAAHUA PbIHKA.
Cpe/n KOMNOHEHTOB MHAEeKca Dow Jones, iMaepamu No UToram TOPros BHOBL CTanu akuuu Intel Corp, KoTopble NoAo0poXanu Ha 1,82% nocne HOBOCTH O roToBALLEMCA 06HOBAEHMM NPOLLECCOPOB Ce/YIOLLEro NOKONeHNA
Skylake-X, koTopbie 6yayT NOCTPOEHbI N0 HOBOM 14 HAHOMETPOBOI TeXHONMOMMM. B CTPYKTYpe nHaekca S&P 500, inaepamu cTanu akumm npomssoauTens akceccyapos Coach Inc, KoTopble nogckoumnam B LeHe Ha 11,33% nocne
ny6avKaummn puHaHCcoBbIX UTOros 3a 1 ke. 2017 r., COrnacHo KOTOpoit NpubbIIbL Ha akumio coctasuna 0,46 AONN., YTO BbilWe 0XMAAHWI 9Ken epToB (0,44 £0NN/aKuMIO). PEIHOK TaKKe HaX04UTCA B 0XKMAAHUU GUHAHCOBbIX UTOTOB
Apple Inc 3a 1 k8. 2017 r. akKU1M KOTOPOI NOAOPOXKANM C Ha4ana TeKyLLero roga Ha 27%. Mo cocToaHUIo Ha 2 Maa 2017 r., nopaaka 60% KOMNaHUM BKIIOYEHHbIX B CTPYKTYPY MHAEKca S&P 500 yxe onybavkoBanu oT4eTHOCTM 3a 1
k8. 2017 r. CornacHo gaHHbiMm Bloomberg, coBokynHas npubbinb KOMMNaHUI, BXOAALLMX B CTPYKTYPY MHAEKCA BbIPOCaa Ha 16% no cpaBHEHUIO C aHanoruuHbimM nepuoaom 2016 r. Bbipyuk a abcontoTHoro 60/1bWMHCTBA KOMNaHUK
(76%) okasanacs Bblle 0XMAAHUM PbIHKA, YTO Bbllle NOKa3aTeNs aHaNorMYHOro Neproaa NPOLWAOTo rojla, KOTOPbI cocTaBnAn 69%. Monaraem, YTo cAepKaHHbI POCT aMepUKaHCKMX GOHA0BbIX MHAEKCOB CBA3aH C NOAUTUYECKMM
pvicKom nocie Toro, Kak npesngeHT CLUA, loHanba Tpamn BbICKa3anca OTHOCUTE/IbHO BO3MOXKHOW NPUOCTAHOBKM PaboTbl NpaBUTENbCTBA B C/Y Yae, C/IM AeMOKpPaTbl U pecnybavkaHLbl 0406pAT 6104KeT NpaBUTENbCTBA, KOTOPbI
UrHopupyeT npuopuTeTbl, 0603HaYeHHble npesngeHTom CLUA.

Mcmounuk: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

Mo uToram BTOPHMKa, MHAEKChI 3aBEPLLK/M TOProBYIO CECCUIO B “3€/1eHOM 30He” Ha BOHE y/yULLIeHUA KOHBIOHKTYPbI Ha MUPOBbIX PbiHKax. MHaek c MMBB Bbipoc Ha 0,5% o 2 026,85 n. u unaekc PTC ysennuunca Ha 0,5% ao
1120,22 n. B anaepax pocTa BbIcTynnau akummn JIYKOW (+1,6%),Moc6upia (+2%), Hoprukens (+0,7%), C6epbaHk (+0,9%). AyTcaiiaepamu cn vcka cTanm akumum Fasnpom (-0,2%), Meuen (-4,3%), PocHedTs (-0,4%), PycAn (-2,5%),
TatHedTsb (-1,5%), PCK EIC (-0,5%). MockoBckas 61pika o 2 Masa NPUOCTaHOBM/IA TOPTM aKLMAMM 06aHKPOTUBLIETOCA KPYMHOTO POCCHIACKOTO a rpoxonautra Fpynna Pasrynsait. Ap6UTpakHblii cya MocKBbl B TOHeAeNbHUK, 24
anpesns, NpUsHan arpoxoNAuHr 6aHKPOTOM U OTKPbIA B OTHOLLIEHUM KOMNAHWUKU KOHKYPCHOE NpoussoAcTeo. Npoueaypy 6aHkpoTcTsa Mpynnbl Pas rynait MHULMMPOBAnN APYroii KPYNHbIN POCCUIACKMIA arpoxonauHr - Pycarpo. Akuumn
NPOU3BOAUTENA MUHEPA/IbHBIX YA06PEHNI, KoMmnaHum AKPOH, CHU3UAUCH Ha 0,48% Ha GoHe COKpaLLeHUA YCToi Npubbiam no utoram 1 k. 2017 r. 8 2,5 pasa - Ao 2,865 mapa.py6.

Wemoutur: Bloomberg

Hedtb

Buepa, HedTAHbIe bloyepchbl Mapku Brent cHusunmce Ha 2,1% ao 50,05 gonn.CLUA 3a 6app., Torga Kak HedTb mapkn WTI npocena Ha 2,4% no 47,7 ponn.CLUA.6app. CHUKeHMe KOTUPOBOK MPOU3OLLIO HaKaHyHe JoKnaaa
MuHucTepcTsa dHepreTuku CLUA, a TakxKe Ha GpoHE onaceHmit oTHOCUTEIbHO Bo3pocLuel A06bium HedTh B CLLIA, pOCT KOTOPOI BEPOATHO OKaKeT AaBneHue Ha LeHbl HedTv nepes 3aceaaHuem ctpaH OMNEK+. OTmeTum, uto 25 mas
cocTouTca 3aceaaHue cTpaH OMEK+ B BeHe, UneHbl KOTOPOro 06CYAAT BOSMOXKHOCTb NPOA/IEHNA OTOBOPEHHOCTM MO OrPaHMYEHUIO MPONU3BOACT Ba HehTU BO BTOPOM NONYTOAMM TEKYLLEro roAa. TakkKe A0N0NHNUTENbHOE AaBaeHne
Ha LeHbl HepTW MOTIM OKasaTb ciabble AaHHble N0 3koHoMMKe KuTas. CornacHo AaHHbIM FocyaapcTBEHHOTO CTaTUCTUYECKOTO YipaBaeHna KUT as, MHAEKC 1e/10BO aKTUBHOCTM MPOMBbILLINIEHHOCTY B anpenie 2017 r. CHU3NACA A0

50,3 n. npoT1e 51,2 cNPpOrHO31pPOBaHHOIO 3KCMEPTaMMU.
Mcmouriuk: Bloomberg

Baniota

Kypc TeHre k goan. CLUA ykpenuaca Ha 0,22% u coctasun 315,2 Tenre/S1.

Kypc poccuiickoro py6sa no oTHolweHwio Bbipoc K Ao, CLUA Ha 0,22 % v coctasun 57,02 py6.
Kypc BantotHow napbl EUR/USD ykpenuncs Ha 0,02% 1 coctasun 1,09 gonn.

Mcmouriux: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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oy Tasnpom * 477l 75 03% 7% 37% > 69
MK HopHukens @ 1539 il 34 0,0% 2% 35% ™ 45
MFON Nykonn @« 49,90 61 0,5% -6% 64% @ 37
HAMK @+ 19,10 il 107  05% -4% 155% (] 53
MOEX
MMK * 804 035  41% 6% 153% ® 49
SBERP Hosatak @* 1215 il 278 02% 1% 60% ® a4
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
(o}
UPR Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 4,89 .||| 3,2 -0,1% -5% 8% @ 47
AFLT
TatHedTs $ 3891 all 186  -06% 6% 57% > 63
1RAD Meuen $ 580 all 12 -35% 9% 258% > 57
MeragoH @ 11,00 gl 029  2,9% 0% 0% ® 35
AFKS
PocHedTs $ 549 il 24 -08% 4% 66% ® 2
oG PocTeneKkom @ 7,96 ll 0,27 1,3% -3% 18% ® 48
Pycruapo * 1,54 gl 03 1,0% 5% 73% ® 48
MAGN Cesepcrans @ 13,7 all 145  01% 5% 81% ™ 43
60%  40%  20%  00%  20%  40%  60%  80% C6epbark * 11,95 il 113 0,5% 4% 115% > 59
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MoHuTop PbiHKa

3 man 2017r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
- _— 0,0

-10 03.03.2017 16.03.2017 29.03.2017 11.04.2017 24.04.2017

03.03.2017 16.03.2017 29.03.2017 11.04.2017 24.04.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,9 4,8 -3 -13 -224
EBpaswiickuii BaHk 20/09/2022 ®uke 4,0/ 338 104,1 £’ 3,9 2 0 -157
BPK 03/06/2020 ®uke 4,0/ 36 107,9 @ 3,8 -7 H/A, -

BPK 23/03/2026 dukc 53/51 105,8 @ 52 0 -22 -247
BPK 10/12/2022 ®uke 43/ 4,1 99,6 @ 4,2 -2 -7 -198
HapoaHblit Batk 03/05/2017 Duke 45,6 / -117,0 100,1 & 360 -1735 -3804 -4092
Hapoga#blit BaHk 28/01/2021 dukc 4,5/ 4,3 109,7 ¥+ 4,4 -2 -28 -216
Campyk-JHepro 20/12/2017 Duke 41/27 100,2 T 34 5 6 -159
Kaskom 13/06/2017 MNnas 189 /5.3 99,3 ? 12,0 504 306 -

Kaskom 11/05/2018 dukc 57/ 47 103,2 @ 5,2 -3 -5 -542
KasTemupXonbi 06/10/2020 Ddukc 3,8/3,6 108,4 @ 3,7 -2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 23 107,6 @« 25 0 -14 -230
KasMyHaiilas 09/04/2021 6 ®uke 3,7/35 110,1 @ 3,6 -4 -6 -203
KasTpaHclas 14/05/2017 6 dukc 11,5 / -16,4 100,2 4 -2,5 188 -253 -700
MKankmyHan 13/11/2019 7 Ddukc 81/ 7,7 98,3 7,9 -5 -25 -666

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

3 mana 2017r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

-6 -4
03.03.2017 14.03.2017 25.03.2017 05.04.2017 16.04.2017 27.04.2017 03.03.2017

14.03.2017 25.03.2017 05.04.2017 16.04.2017 27.04.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 = -28,4 0 -2611 -3265
BTE BaHKk 22/02/2018 6 Duke 2,4 /2,0 103,2 & 22 6 6 235
CbepbaHk 28/06/2019 5 ®uke 2,7/ 25 105,5 @ 2,6 -4 -13 -240
CbepbaHk 16/06/2021 6 dukc 36 /35 108,3 ¥ 35 -3 -12 -247
FasnpombaHk 17/05/2017 6 dukc 29/-51 100,2 ® -1,1 5 -251 -545
Poccenbxo3baHk 15/05/2017 6 Duke 3,7/ -54 100,2 + -0,8 -46 -235 -583
lasnpom 13/02/2018 7 ®uke 08 /03 104,7 ? 0,6 0 2 -336
Tasnpom 11/04/2018 8 Duke 21/18 105,7 & 1,9 2 21 252
JNykoitn 07/06/2017 6 ®uke 09/-18 100,6 @ -0,4 -164 -222 -381
JNykoiin 24/04/2018 3 ®ukc 23/20 101,2 @ 2,2 -1 -22 -239
JNykoitn 05/11/2019 7 Pukc 2,7/ 25 111,2 @ 2,6 0 -12 -236
Nykoiin 07/06/2022 7 Duke 39/38 112,7 4 39 -1 3 223
rasnpomHedTb 26/04/2018 3 Ddukc 0,8/0,5 102,2 4 0,7 -3 -18 -345
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,5 @ 4,1 -2 -5 -249
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 33/31 110,5 4 3,2 -3 -11 -239
BHewwaKoHOMBaHK 22/11/2017 5 dukc 21/1,7 101,9 4 1,9 8 -18 -330
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc 0,7 /0,4 102,0 3+ 0,6 -1 -13 -414

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

3 man 2017 r.
Centras
SECURITIES
[OunHamunka poHA0BbIX UHAEKCOB doHA0BbIE MHAEKCI
2430 1600 UHaekc 3Hau. U3Mm. 3a feHb LEIDES CHme 52w max
mecay, Hau.ropa
DJIA f 20950 0,2% 1% 22% 17140 21116
S&P 500 f 2391 0,1% 1% 19% 2001 2396
2385 NASDAQ * 6095 0,1% 3% 25% 4594 6095
FTSE 100 f 7250 0,6% -1% 18% 5924 7430
1500 DAX ? 12508 0,6% 2% 21% 9269 12508
CAC-40 f 5304 0,7% 4% 17% 3985 5304
240 ASX 200 + 5950 0,1% 1% 15% 5103 5957
PTC f 1120 0,52% 1% 49% 880 1196
MMBB ? 2027 0,50% 2% 16% 1842 2285
KASE f 1552 0,3% 0% 77% 949 1619
2205 1
03.05.2017 23.04.2017 13.04.2017 03.04.2017 Shanghai comp @ 3144 '0,3% 72% 74% 2807 3289
Hang Seng f 24696 0,3% 2% 17% 19694 24698
sep ase Nikkei 225 * 19446 0,7% 3% 6% 14952 19634
BOVESPA f 66722 2,0% 3% 57% 48472 69052
57
56 KOSPI ? 2220 0,6% 3% 15% 1925 2220
55 BSE SENSEX f 29921 0,0% 1% 17% 25229 30133
54
53
52 ToBapHO-CbipbeBble PbIHKU
51
Us a Usm.
3Hau., $ U3m. 3a AeHb 3. 52w max
50 mecsy, Hau.ropa
o Brent (6app) ¥ 50,5 2,1% 4% 39% 2 57
48
WTI (6app) 4 47,7 2,4% 6% 32% 39,5 54,5
a7
03.05.2017 23.04.2017 13.04.2017 03.04.2017 30}1010 (prHU,) ? 1257 011% 1% 17% 1128 1367
20,7
—— Hedro mapku Brent Cepe6po(Tp.yHu) A4 168 -0,1% -8% 20% 157
1300 la3 (Tbic.ky6.M) ¥ 113,1 -0,6% 0% 37% 69 139
129 Meap (1) @ 5776 1,0% 1% 24% 4497 6104
1280 AntomuHwii (1) @« 1923 1,0% -2% 31% 1517 1965
1270 Hukens (1) @* 9466 0,6% 5% 11% 8298 11599
1260 LnHk (1) @« 2646 1,2% -4% 69% 1824 2935
50 VpaH (¢7) = 22,7 0,0% 3% -35% 17,8 28,7
MnatuHa(Tp.yHy) @ 926 -0,7% -2% 4% 893 1183
1240
Nweknua (6yw) & 4,42 0,3% 4% -4% 3,61 5,20
1230
Caxap (1) ¥ 453 -1,5% 5% 10% 446 612
1220
03.05.2017 23.04.2017 13.04.2017 03.04.2017
3onot0
KasHaueiickue o6aurauum CLUA
6000
WU3m. 3a U3m.
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 52w max,%
mecay Hau.roaa
1-nethne ¥ 1,070 1 5 51 0 1
5750 2-nethue & 1,260 2 0 24 1 1
5-netHue Q 1,803 -4 -12 9 0,939 2,139
10-neTHue & 2,281 -4 11 4 1 3
5500
30-neTHne @ 2,970 -3 -4 -3 2,099 3
*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
5250
03.04.2017 13.04.2017 23.04.2017 03.05.2017

Meas
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MoHuTOp PbiHKA

et an

3 man 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT + 315,2 0,22% 8% 310,94 354,50
EUR/KZT ¥ 344,1 0,0% 7% 329,20 397,40
GBP/KZT 4 407,6 0,0% -19% 383,05 496,00
335
USD/RUB @ 57,02 0,22% -22% 55,88 67,13
—_——— e~ EUR/USD @® 1,0906 0,02% 1% 1,0384 1,1432
GBP/USD @ 1,2922 0,0% -12% 1,2068 1,4810
285
03.05.2017 23.04.2017 13.04.2017 03.04.2017 USD/J PY f 112,13 0,3% 6% 100,03 117,93
60 USD/CNY @ 6,8959 0,0% 6% 6,4960 6,9640
USD/CAD + 1,3731 0,5% 2% 1,2708 1,3731
W AUD/USD ¥ 0,7522 0,1% 5% 0,7174 0,7742
56
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
2 ApreHTuHa
03.05.2017 23.04.2017 13.04.2017 03.04.2017 @ 312 -2,3% -94% 312 5393
Poccua
—— usp/RuB ¢ 149 2,7% 52% 149 270
Typuma
@* 242 57,2% -14% 220 344
FepmaHnua
e P 4 16,3 -4,0% 28% 15,7 25,2
®paHuua
13 = 44,2 0,0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 871 997
12 3
UcnaHua
@* 72 322,5% -20% 65 129
1,1 Wpnangus
@® a5 164,3% 1% a4 70
Uranua
! @* 170 0,8% 75% 124 197
Kutait
08 ¥ 81 08% 0% 78 132
03.05.2017 23.04.2017 13.04.2017 03.04.2017
EUR/USD
AnHamuka CDS
400 »
3010
320
2010 240
15
wo | —
1010
80
10 o 10
03.04.2017 18.04.2017 03.05.2017 03.04.2017 18.04.2017 03.05.2017 03.04.2017 18.04.2017 03.05.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
80
- ,_/R/\,—x\_\/\_’_ 200
70
40 60 180
50
35 160
40
30 30 140
20
25 120
10
20 [ 0
03.04.2017 18.04.2017 03.05.2017 03.04.2017 18.04.2017 03.05.2017 03.04.2017 18.04.2017 03.05.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

7



MoHuTOp PbiHKA

3 man 2017 r.

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

KASE
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MoHuTOp PbiHKA A

3 man 2017 r.

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
105 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
396000 1400
911800
297000
455900 198000 1200
99000
0 1000
03052016 03092016 03.01.2017 03.05.2017 03.05.2016 03.08.2016 03.11.2016 03.022017 03.05.2017
[ O6vem Topros —— OTKpbiTbIe NO3ULMN Uena [ O6bem Topros. OTKpbITbIE NO3MUNN Uena
Hedtb mapkn WTI Cepe6po
2800000 120 250000 50
as
2400000
100 200000
40
2000000
35
80 150000
1600000
30
1200000 00000
0 1 25
800000 2
a0 50000
400000 15
0 20 10
03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017 03.05.2016 03.08.2016 03112016 03022017 03.05.2017
# OBbem Topros ——— OTKpBITbIE NOSMLMM Uewa {7 OGvem Topros OTkpITle NOSMUMMA Uena
ras Meae
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15 6000
500000 80000
1
250000 40000 5000
05
o [ o
03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017 03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017
1 O6bem Topros ——— OTKpbITbIE NO3MLMK Uena {7 OGbem Topros — OTkpbITbie NO3MLMN Uena
NuweHnua Caxap
600000 10 120000
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9
500000 100000
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400000 80000
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300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 150
0 2 250
03.05.2016 03.08.2016 03.11.2016 03.022017 03.05.2017 03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017
# OBbem Topros ——— OTKpbITbIE NO3MLUN Uena F O6bem Topros OTKpbITHIE NO3MLYMM Uena
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MoHuTOp PbiHKA

3 mana 2017r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
130 3
03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017 03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017
Espo/flonnap AHrAuiickuin dyHT/fonnap
13 19
1,81
1,25
1,72
1,63
1,2
154
1,15 145
1,36
1,1
1,27
118
1,05
1,09
1 1
03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017 03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 65
106 6,4
102 63
98 6,2
94 6,1
90 6
03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017 03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017
ABcTpanuiickuit gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii pgonnap 11
14 i
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 038
P
11 075 & A_prt o mMW o
1,05 0,7
1 0,65
0,6
03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017 03.05.2016 03.08.2016 03.11.2016 03.02.2017 03.05.2017

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz

10



MoHuTOp PbiHKA

3 mana 2017r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

3 man 2017 r.
Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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