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KACE

Mo ntoram Topros akumamM Ha KasaxctaHckoi poHaoBoi Buprke (KASE) 3HaueHue nHaekca KASE coctasuno
1587,53 n. 1 BbIpOC/IO 33 AeHb Ha 0,44% Bcaes 3a POCTOM 3HepreTUyeckoro (+1,56%) u dpuHaHcoBoro
(+1,03%) cekTopoB. O6beM CAENOK C aKLMAMM, BKIOYEHHBIMM B NPeACTaBUTENbCKUIM cNcoK uHaeKca KASE,
YBE/IMYMICA OTHOCUTE/IbHO NPeblAyLLEero TOproBoro AHA B Ha 36,1 % 0 324,3 M/H TeHre.

JNlnpepom pocTa okasanuch NpocTble akuum Passeaka [obbiya KasMyHaiilas, cTOMMOCTb KOTOPbIX Bblpoc/ia
Ha 2,62% po 19 860,00 TeHre npu Hebonbwom 06beme Topros Ao 377 Tbic. TeHre. AKumMM HapoaHblit BaHk
KasaxcrtaH npubasunu 1,25% no 51,65 TeHre. OTmeTvm, uto BYepa HapoaHblii baHk KasaxctaH coobwmn o
noAnMcaHnM MeEMOPaHAYMa O B3aMOMOHUMAHWUM B OTHOLLEHUM NOTEHLMANbHOM CAENKM NO NPUOBpeTeHNIo
KOHTPONIbHOIO NakeTa akuuii KaskommepubaHk. CTOpoHamu MeMOpaHAyMa ABNAIOTCA, MOMUMO APYrUX UL,
MpaswuTenbcto Pecnybavku KasaxctaH, HaunoHanbHbIi BaHk Pecnybaunkin KasaxcraH, KaskommepubaHk,
HapopaHbiii BaHk, BTA BaHK v r-H KeHec Pakuwwes, KpynHblii akumoHep KaskommepubaHk. MemopaHaym He
MMeeT 06A3aTeNIbHOV CUAbI U 3aK/TI04EHNE MEMOPAHAYMa He 03HAYaeT COBEpPLUEHUE CAENKM, ANA KOTOPOA
TpebyloTca AanbHelWwmne AeiCTBUA CTOPOH U BbINONHEHWE ONpeaenéHHbIX OTaaraTeNbHbIX YCA0BUNA,
YKa3aHHbIX B MEMOpaHayMme.

B 3eneHoit 30He 3aBepLumau Topru akuum baHk LieHTpKpeauT (+0,58% no 182,31 teHre), Kaz Minerals Plc
(+0,51% po 2 151,00 TeHre), KETOK (+0,30% o 1 313,94 tenre), Ka3zTpaHcOwn (+0,23% go 1 328,01 teHre).
Cpepau ayTcaiiaepos okasanuck akummn BACT (-7,81% po 32 125,14 TeHre) u Keenn (-1,71% po 1 169,42 TeHre).
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Hosoctu Kasaxcrana

Mp T8O U | nog, b CAGNKY nH 0 6aHKa NyTem BbIKyNa NPO6NEMHbIX aKTUBOB...

MpasuTenbcTBo U HaunoHanbHbI 6aHK KasaxctaHa HamepeHbl OKa3aTb GUHAHCOBYIO NOAAEPIKKY A1 3GPEKTUBHOW peanusaumm NOTEHLUMANbHOM C AenKu mexay KaskommepubaHkom u HapoaHbim 6aHkom, coobuymna npecc-
cnyx6a duHperynatopa. "[Ana apdekTUBHOM peannsaLmm NOTEHLMANBLHOM CABNKM NO NOKyNKe nakeTa akumii AO "KaskommepubaHk" npasutensc 18o Pecnybamku KasaxctaH M HaumMoHanbHbIiM 6aHK MUMEIOT HamepeHue okasaTb
dUHaHCOBYIO NOAAEPXKKY NyTem Bbikyna AO "®oHa npobaemHbix KpeauTos" NpobaemHbIX akTUBOB", - OTMEYaeTcA B PacnpoCTPaHEHHOM B YeTsepr coobuieHnn. Kak coobujanock, KaskommepubaHk nognucan He umetoLuein
06A3aTe/IbHOI CU/bI MEMOPaHIYM O B3aMMOMNOHUMAHMM B OTHOLLEHWM NOTEHLMaNbHOrO NprUobpeTeHns HapoaHbim GaHKOM KasaxcTaHa KOHTPO/ILHOT O NaKeTa akuuii KKB. CTopoHamu MemopaHayma ABNAIOTCA, TOMUMO ApyruX
vy, npasutenbcTeo Pecnybanku KasaxcraH, HaumnoHanbHblid 6aHk Pecnybanku KasaxcraH, KKB, HapogHbiii 6aHk, AO "BTA baHK" 1 KeHec Pa kuwes, KpynHblit akumoHep KKB. MemopaHaym, cornacHo uHpopmauum, onpegenset
PaMKM 1 YCNOBUA, B COOTBETCTBUM C KOTOPBIMU MOXET BbITh COBEPLUIEHA CAe/1Ka, a TaKKe AeCTBUA, NoA/IexKaLIMe OCYLLECTBNEHMIO KA A0/ U3 CTOPOH A/IA AOCTUMKEHMNA YKa3aHHOTO. "B TOM YMC/Ie YCIOBUAMM NOTEHLMANbHON
CAENKU NpeayCMaTPUBaETCA NOKPbITUE BO3MOXHbIX PUCKOB, CBA3aHHbIX C 3aiimom AO "BTA BaHk" nepes KKB", - coobuwanu 8 KKb. HapoaHblii u KaskommepubaHk no utoram 2016 roga 3aHanu 1-e u 2-e MeCTO COOTBETCTBEHHO
no o6bemy akTMBOB cpeau 34 baHkos KasaxcTaHa. AKuMOHepamm KaskommepubaHka asnsatotca KeHec Pakuwwes - 43,23% (c y4eTom akumit, npuHagnexalymx KocseHHo Yepes Qazaq Financial Group, obwas Aons akuuii nog,
KOHTponem - 71,31%), "Campyk-KasbiHa" - 10,72%, HypskaH CybxaHbepauH - 5,99%, "LieHTpanbHO-A3uaTckas MHBECTULMOHHAs KoMnaHua" - 8,79%, npoumne akumoHepbl - 3,19%. HapoaHbii 6aHK KOHTPOIMPYIOT A04b U 3ATb
npesuaeHTa KasaxcraHa [iusapa v Tumyp Kyanbaesbl yepes AO "XonauHrosas rpynna "Anmakc" (Bnageet 63,73% akumii 6aHka).

Memodsuk: Wkmepepakc
Poct ceKTopa 82017r 6onee 2%...
Mo utoram 2017 r. NNaHUPYETCA COBOKYMHbIN POCT KyprpyeMbix OTpac/ieit o6pabaTbiBatoliero cekTopa He MeHee Yem Ha 2%, cooblumna npecc -cyx6a MUHACTEPCTBA N0 HBECTULMAM M pa3BuTuio KasaxcTaHa. Kak ykasbisaeTca
8 COOBLLEHMM, POCT OXKMUAAETCA 33 CYET BBEACHHbIX NPEANPUATIL B 2016 roy, yAyuLeHUA MUPOBOI KOHBIOHKTYPbI Ha PbIHKE LBETHbIX METa/I/I0 B 1 Ha )eNe30py/IHOE Cbipbe, YBEMYEHUA NPOU3BOACTBA CTa/M, apMaTypbl, TPY6,
Penbcos, NePBUYHOTO aNIOMUHUA, MeA, CBUHLA, NPOAYKLMM XUMUYECKON, § M4ecKoi npo 0CTV 1 ZIpYruX OTpacneil v BBOAA H OBbIX NPEANPUATIN B TEKYLLLEM roay. "B ropHoA06bIBaIOLLEi NPOMBILNEHHOCTH
nnaHupyeTcs ysenmyeHue fobblun pyabl Ha TOO "KazMinerals", TOO "Ka3sumhk", AO "THK "Ka3sxpom", ysennuenus o6bema Ao6bium )enesHbiX Py 3a CHeT y/yuLlieHuns LIeH Ha MUPOBOM PbIHKE Ha Xene30pyAHoe cbipbe (¢ $55
10 $80), ysennuenus obbema gobbium AO "CCIMO", TOO "BapyMining", TOO "OpkeH". B 4 -om keapTtane 2017 roaa oxuaaeTca Hauano Ao6biun Ha BakbIPUMKCKOM MeCToposKaeHUm no npoekTy "Kbisbin"", - ykasbiaetcs 8
co06LEeHNN. B YepHOI MeTanyprum TakKe OXUAAETCA POCT 33 CYET yBEIMYeHUs NPou3BoACTBa cTanu Ha AO "ApcenopMuttan Temuptay", TO O "KactuHr", Tpy6 Ha TOO "KSP Steel", penbcos - Ha TOO "APB3". B ugeTHOI
MeTanNyprum nnaHupyetcs yeenmyeHue o6bemos npouseoactsa Ha TOO "KasumHk", AO "KaszaxcTaHCKui 3n1eKTponun3Hbiii 3aBoa" 1 TOO "Kopno pauusa Kasaxmbic". B XMMU4ECKOM NPOMBILIAIEHHOCTY MPeANoiaraeTca yBeauinTs
o6bembl npounssoacTea Ha TOO "Kasdocdat", AO "AKTIOBUHCKIIA 3aBO, XPOMOBbIX coeauHeHuit", AO "KaycTuk". B aBTOMO6UNIECTPOEHMM NAaHUP YETCA 3anyCTUTb HOBYIO NPOrpammy, B paMKax KOTOPO# Npu cAade Ha
YTUAN3ALMIO CTaPOro aBTOMOGUNA By/eT BblAaBaTLCA CePTUMKAT, NO3BOAIOLMI 06PATUTLCA K OTEUECTBEHHBIM NPOU3BOAUTENAM A/1A NPUOBPET eHIUA aBTOMOBUAA CO CKUAKOIA. "BeaeTca paboTa nNo pa3paboTke KOHLEnLum
pa3suTuA B KasaxcTaHe Npou3BoACTBa 31eKTPOMOGMNEH, YTO MO3BOAMT CO3AaTb HOBOE Hamnpas/ieH1e B aBTOMOGUAECTPORHMM", - OTMeYaeTca B MHOPMaLWK. B npecc-pennse noaYepKUBaeTCs, 4To yBeauieH1e 06bemos
NPOM3BO/CTB B CEKTOPE XKe/e3HOA0PONKHOTO MALLMHOCTPOEHMUA MOXHO 06eCneynTs 3a CHeT 0CBOEHMUA GUHAHCUPOBAHUA, BbIAE/NEHHOTO Ha NPOM3B OACTBO rPY30BbIX BaroHos 8 2016 roay (17,5 Mapa, TeHre), nnaHupyeTca
NPOM3BECTY elLle OKO/O 1 ThiC. FPY30BbIX BaroHOB. "OXMAaeTca pocT NPONU3BOACTBA rPY30BbIX BArOHOB B 15 pas, YTO MO3BO/IMT NOKPLITL N0 TpebHOCTH AO "HK "KasaxcTaH TeMup O/bl" B TPY30BbIX BaroHax 1 CHU3UTb YPOBEHb
M3HOCa NOABMKHOTO cocTasa K 2020 roay A0 25%", - roBopuTCA B MHbOPMaLMK. B NpoM3BOACTBE CTPOUTE IbHBIX MaTepuanos HaMe4aeTca yBennyeH1e 06beMoB NPON3BO/CTBA 3a CHET PACLIMPEHNUA U MOAEPHU3ALINN
TEXHONOTMYECKUX JIMHUIA NO NMPOU3BOACTBY CTPOUTE/IbHBIX CMECEM W TMMCOBbIX U3Aenuit Ha AO "Hambbinrunc', MoaepHU3aLMKM TEXHONOTMYECKOT O MPOU3BOACTBA CyxmMM cnoco6om Ha AO "LLIbIMKEHTUEMEHT", 3aBepLueHna
CTPOUTENLCTBA LIEMEHTHbIX 3aBoA08 TOO "PyHEHCKMIA LiemeHTHbIN 3aBog,", TOO "MO "Kokuwe -LilemeHT", cTpoutenscTea BToporo 3asoga AO "3epae-Kepamuka', 3a8oga no Nnpon3BoACTBY OrHeynopHeix matepuanos TOO "CeseH
PedpakTopn3 A3ua"; NoBBbILWEHNA KOHKYPEHTOCNOCOBHOCTM MeBeibHOM NPOAYKLIMN 1 Ka3aXCTaHCKOTO COIePYKaHMA B rOC3aKynax B PaMKaXx CO3/1aHHOTO KOHCOPLMYMa "OTeyecTBeHHbIX NpousBoanuTenei me6enbHoi
npoayKuun". Kpome Toro, B I€TKOIM NPOMBILLNEHHOCTU NPEANONAraeTca yBennyeHne 06bemoB NPOU3BOACTBA 3a CHeT 3anyLueHHbIx 8 2016 roay npoekrtos - TOO "Kasnernpom-Anmarel”, AO "O6ysHas pabpuka "Ketbicy" n
3anyckaembix B 2017 rogy - TOO "Samhat", TOO "Hasap Tekctunp", TOO "B.A.E.R", TOO "AzalaFabric", TOO "SG Style" u TOO "LLiBeitHan da 6puKa ATCKOM WKOAbHOW oaexabl". "B papmaLeBTUHECKO NPOMBbILLIIEHHOCTH
NNaHMPYeTCA He3HauUTeIbHOE YBeNNYeHe 06eMOB NPOM3BOACTBA. B 3TOM rofly nnaHMpyeTcA CTPOUTENLCTBO 3aBO/a MO NPOM3BOACTBY IeKa PCTBEHHbIX NPenapaTos MOPAAHCKO KoMNaHUel "Xkma" 8 MHAYCTPUanbHOM 30He
Anmartsl", - roBopUTCA B Npecc-penuse.

Memoruk: MHmepdake

MNpoXuUTOuYHBIN B 3a ¢ BbIpoC Ha 1,8%...

B KasaxctaHe 3a despanb 2017 roaa BeMYMHa NPOXKUTOYHOrO MUHUMYMa cocTaBmna 22219 TeHre (Tekywmii - 313,79/$1), uto Ha 1,8% 6onblue B cpaBHeHUM ¢ siHBapem. 0 AaHHbIM CTaTUCTUKOB, B despane B obuiem
noKasatene BeNYNHbI NPOKMTOYHOTO MUHUMYMa [10/18 NPO/0BO/ILCTBEHHbIX TOBAPOB COCTaBUAA 13331 TeHre, HENPOAOBONBCTBEHHbIX TOBAPOB U NAATHbIX yCAYT — 8888 TeHre. COrNacHO COOBLLEHMIO CTaTKOMUTETa, BENNYUHA
NPOMKWUTOYHOTO MUHUMYMa B NMPOLUOM MecALe y AeTel Ao 13 net coctaBuna 17922 TeHre, y toHowei 14-17 net — 28059 TeHre, y AeBYLUEK 3TOrO e Bo3pacTa - 21502 TeHre, y TPyA0CNOCOBHBIX MyKUUH — 26414 TeHre, Y XKeHLUH
— 20970 TeHre, y NeHCMOHEPOB U NOKUAbIX Ntogeit — 20801 TeHre. Hacenenune KasaxcraHa npesbiwaet 17,7 MAH YenoBeK.

Memousuk: Wkmeptpakc

Muposble GOHAOBbIE PbIHKK

Mocne HefaBHero panu esponemckue u HCKIME MHAEKChI NN TOPTY Ha OTPULIATE/IHOM TEPPUTOPUN B PE3Y/IbTATE TOTO, UTO W HBECTOPbI, CKOPEE BCEro, PeLIn/n 3adpUKCUPOBaTL CBOM NO3ULMK. OCHOBHOE
BHMMaHWe MHBECTOPOB COCPEAOTOYEHO Ha NPEACTOALMX BbIGOPaX B EBPOME, @ TakiKe Ha CUTHaNaX Mo U3MEHEHMIO MPOLLEHTHOM CTaBKM CO CTOP OHbI ®PC CLA. B CLLA B YeTBepr BbiluNa CTAaTUCTUKA MO PbIHKY TPYAA, FOBOPALLAA B
No/b3y NOAbEMA CTaBKM CO CTOPOHbI aMEPUKAHCKOTO peryaaTopa. Tak, KoNYecTBo NepBUYHbIX 3aABOK Ha nocobue no 6espaboTuuie B CLUA Ha npowwoi Heaene CoKpaTUAOCh A0 223 ThiC. NPU NPOrHO3ax PocTa Ao 245 Tbic.
Bauskaiwee 3aceganue ®PC CLUA coctoutcs 14-15 mapra.

Mo utoram Toproe nogelwesenu akuuu Caterpillar Inc (-4,28%), American Express Co (-2,22%), JPMorgan Chase Thyssenkrupp AG (-1,71%), Deutsche Telecom AG (-1,18), Linde AG (-1,15%), Deutsche Lufthansa (-0,92%).
Mogoposkanu akumum Adidas AG (+1,28%), Merck KGAA (+1,01%), RWE AG (+0,76%), Home Depot Inc (+0,87%), Coca-Cola Co (+0,74%). CtoMmocTb akumit KomnaHum Snap Inc, Bragensua npunoxeHus Snapchat, esnetenu e
nepBblit AeHb TOPros Ha 44% Ao 24,48 ponn. CLUA B pesy/ibTaTe asKMOTaXKHOMO CPOCa Ha LieHHbIe BymMary TeXHONOrMYECKUX KOMMNaHWIA CO CTO POHbI MHBECTOPOB. B cpeay KomnaHus Snap Inc nposena IPO, 3apabotas Ha Hem 3,4
mnpa. gonn. CLA v ctag kpynHeiwmm IPO 3a nocnegHue 5 net ¢ Toro MOMeHTa, Kak B 2012 r. CBOM aKuMW Hayana npogasatb kKomnaHus F acebook.

Hemounur: Bloomberg

Poccuiickmii poHA0BBIA PbIHOK
Buepa 0CHOBHbIe poccuiickie GOH/A0BbIE MHAEKCHI CKOPPEKTUPOBANNCH BHIU3 Ha POHE CHUKEHMA HEPTAHBIX KOTUPOBOK, HETaTUBHOM TEHAEHLMM H @ MMPOBBLIX N/IOWA/IKaX, a TaKKe NPOCA/AKM aKLMin KOMNAHNIA KOMMYHANbHOTO
cekTopa (-3,65%). Tak, py6aesblit uaekc MMBB cHusunca Ha 0,53% A0 2 049 n. u AonnapoBbiii uHaekc PTC ymeHblmnnca Ha 0,86% Ao 1 100 n.
Mogewesenw akuuu ®CK E3C (-6,09%), UHTep PAO (-4,81%), BawHedTb («npedbi» -3,80%), Cuctema (-3,26%), HMTN (-3,05%), Cesepcrans (-2,91%), Poccets (-2,77%), HAMK (-2,32%) u MeradoH (-2,27%). Moaopoxanu akuum
TatHedTs («npedbi» +3,13% v npocTble +2,54%), C6epbaHk (npocTbie akumnn +2,13% n «npedbi» +1,93%), AHaekc (+1,84%), MaruuT (+1,09% ), PocArpo (+0,78%), MTC (+0,62%), CypryTHedTeras («npedbi» +0,62%)
Poctenekom (+0,43%).

emoveur: Bloomberg

Hedtb
Mo uToram Topros HehTAHbIE KOTUPOBKM 3aBEPLLNAM TOPTY B KPACHOI 30HE, BEPOATHO, B Pe3y/bTaTe YKPEnAeH!A aMepUKaHKOM Ba/IloTbl OTHO CUTE/IbHO MUPOBBIX Ba/IIOT B NPeaaBepun HOrO Mo i CTaBKM
®PC CLUA. B UTOre CTOMMOCTb CEBEPOMOPCKOM HedT Mapku Brent cHuamnack Ha 2,3% Ao 55,1 gonn. CLUA 3a 6app. U CTOMMOCTb 1erkoii amepuKaHckoi Hedtv mapku WTI ynana Ha 2,3% Ao 52,6 gonn. CLUA 3a 6app.

Hemounur: Bloomberg
Baniota

Kypc TeHre k gonn. CLWA ocnab Ha 0,15%, coctasus 314,5/S1.

Kypc poccuiickoro py6as no oTHowweHuto K 4onn. CLUA ocnab Ha 0,79% u coctasun 58,76 py6.

Kypc BantotHoi napbl EUR/USD cHusunca Ha 0,54% po 1,0506.

Hemounur: Bloomberg
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290 11,0

240

190

140

90

30
2,0
a0
10
S — 00
-10 03.01.2017 16.01.2017 29.01.2017 11.02.2017 24.02.2017
03.01.2017 16.01.2017 29.01.2017 11.02.2017 24.02.2017
_ ATF16  KKB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 52 /5,0 97,6 51 0 -46 -201
EBpa3suiickuit BaHk 20/09/2022 5 Duke 39/38 104,4 4+ 3,9 0 -27 -161
BPK 03/06/2020 7 Duke 41/ 38 107,7 = 39 0 H/a -

BPK 23/03/2026 6 Dukc 55/53 104,1 ‘? 54 2 -3 -222
BPK 10/12/2022 4 duke 44 /42 99,1 4 oa3 1 24 -189
HapogHbiii BaHk 03/05/2017 7 Duke 37/ 10 100,8 &+ 2,4 -18 -50 -252
HapogHbliit BaHk 28/01/2021 7 Dukc 50/ 4,8 108,3 4 4,9 -1 -21 -170
Campyk-JHepro 20/12/2017 4 Duke 37/ 27 100,4 &+ 3,2 0 -12 -176
Kaskom 13/06/2017 6 Mnas 131/72 98,9 + 101 -112 -222 -

Kaskom 11/05/2018 9 Dukc 6,6 /57 102,6 Q 6,2 -101 -350 -443
KasTemupKonbl 06/10/2020 6 Duke 39/37 108,5 + 38 1 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 2,8/25 108,3 @ 2,7 -3 -29 -212
KasMyHaiilas 09/04/2021 6 Duke 38/3,7 110,0 3+ 3,7 0 -20 -191
KasTpaHclas 14/05/2017 6 Ddukc 35/-02 100,9 @ 1,7 -40 -104 -283
YKaukmyHait 13/11/2019 7 Duke 81/77 98,2 7,9 2 23 -666

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)

AO “CeHtpac CeKbtopntns” @ Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 2598877  www.cesec.kz ® info@centras.kz
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MoHuTop PbiHKa

Centras
3 mapra 2017 . SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
8

14

12

10

6 -4
03.01.2017 14.01.2017 25.01.2017 05.02.2017 16.02.2017 27.02.2017 03.01.2017 14.01.2017 25012017 05022017 16.02.2017 27.022017

T SBER1S —Gpels —RsHB17 ——GAZP15 ——ROSN 16 —— VEBBNK 17

MexayHapoAHble poccuiickne obnuraumumn

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTG BaHK 12/04/2017 6 duke 21/-03 100,5 &+ o9 29 -140 344
BTB BaHk 22/02/2018 6 Dukc 25/21 103,8 @ 2,3 -3 -25 -223
C6epbaHk 24/03/2017 5 Duke 33/-26 100,3 4 0,4 -25 -146 -349
CbepbaHk 28/06/2019 5 Dukc 2,7/26 105,6 T 2,6 1 -27 -230
CBepbark 16/06/2021 6 Duke 37/36 108,1 + 37 1 21 234
FasnpombaHk 17/05/2017 6 Duke 21/06 100,8 &+ 1,4 -12 -68 -297
PoccenbxosbaHk 15/05/2017 6 Duke 24/ 11 100,9 3+ 1,7 -7 -48 -327
Fasnpom 22/03/2017 5 Dukc 25/-29 100,2 @ -0,2 -20 -52 -350
rasnpom 13/02/2018 7 Puke 08 /04 105,6 + os 2 5 334
Fasnpom 11/04/2018 8 Dukc 23/20 106,5 @ 2,1 -2 -24 -233
Nykoiin 07/06/2017 6 duke 22/13 101,2 + 17 9 13 -164
Nykoiin 24/04/2018 3 duke 24721 101,3 T+ 23 2 -4 -228
Tlykoiin 05/11/2019 7 Duke 30/ 28 111,1 29 1 19 -208
JNykoiin 07/06/2022 7 Ddukc 41/ 40 112,2 T 4,1 2 -17 -205
FasnpomHedTs 26/04/2018 3 Duke 1,1/08 102,2 3+ 0,9 -1 -21 -318
FasnpomHedTs 19/09/2022 4 Duke 4,2 / 4,1 101,0 4+ 4,2 1 -20 -239
PocHedTb 20/03/2017 7 Duke 49/ -48 100,3 4 0,0 -41 -99 -

PocHedTb GuHaHc 02/02/2020 7 Duke 35/33 110,7 4+ 34 1 -19 -226
BHewsKoHOMbaHK 22/11/2017 5 Duke 25/ 20 102,2 4 2,3 0 -34 -293
BHewsKoHOMbaHK 21/02/2018 3 Duke 0,8/0,5 102,3 &+ 0,6 -2 -64 -406

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)

AO “CeHtpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz ® info@centras.kz
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MoHuTop PbiHKa

arerua?
3 mapra 2017r.
Centras
SECURITIES
[AuHamuka GOHA0BbLIX UHAEKCOB ®oHA0BblE UHAEKCDI
a3 1700 - E— WUam. 3a WU3am. 3a WUam.c 52w max
AeHb mecay Hau.roga
DIIA ¥ 21003 -0,5% 6% 22% 16964 21116
2385
S&P 500 4 2382 -0,6% 5% 18% 1979 2396
1600 NASDAQ ¥ 5861 0,7% 4% 20% 4594 5904
240 FTSE 100 + 7382 0,0% 4% 20% 5924 7383
DAX ¥ 12060 0,1% 5% 17% 9269 12067
29 CAC-40 1+ 4964 0,1% 5% 9% 3985 4964
1500 ASX 200 4+ 5777 1,3% 3% 11% 4924 5816
250 PTC + 1100 -0,86% -6% 46% 822 1196
MMBB ¥ 2049 -0,53% 8% 17% 1842 2285
KASE 1+ 1588 0,4% 6% 82% 936 1619
2205 1400
03.03.2017 21.02.2017 11.02.2017 01.02.2017 Shanghai Comp @ 3230 70’5% 2% 2% 2805 3283
Hang Seng + 23728 -0,2% 2% 12% 19694 24202
sap - Nikkei 225 4+ 19565 0,9% 3% 6% 14952 19594
BOVESPA + 65855 -1,7% 2% 55% 47130 69052
57
KOSPI 1+ 2103 0,5% 2% 9% 1925 2108
BSE SENSEX + 28840 -0,5% 4% 13% 24551 29045
56
ToBapHO-CbIpbeBbIE PbIHKK
Usm. 3a Usm. 3a Usm.c
55 Cbipbe 3Hau., $ 52w max
AeHb mecay Hau.roga
Brent (6app) + 55,1 2,3% 1% 51% 38 57
WTI (6app) + 52,6 -2,3% 0% 46% 35,7 54,5
54
03.03.2017 21.02.2017 11.02.2017 01.02.2017 30070 (Tp.yHU) 3 1233 1,4% 2% 14% 1128 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) ¥ 7.7 -4,0% 1% 27% 149
1210 ra3 (Tbic.Ky6.M) 4 99,2 0,2% -10% 21% 61 139
1260
Meab (1) R 2 5920 -1,4% -1% 27% 4497 6104
1250
AntommHmii (1) ¥ 1904 2,1% 5% 30% 1469 1944
1240
1230 Hukens (1) + 10734 -2,3% 8% 26% 8286 11599
1220 Lk (1) ¥ 2777 -2,9% -3% 78% 1736 2935
1210 YpaH (¢7) + 24,7 0,6% 0% -30% 17,8 30,7
1200 MNnatuHa(Tp.yHL) ¥ 990 -2,8% -1% 11% 893 1183
1150 NuweHuua (6yw) R 2 4,32 -0,8% 3% -6% 3,61 5,20
1180
Caxap (1) 1+ 544 0,8% 1% 32% 412 612
1170
03.03.2017 21022017 1102.207 01022017
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
b Nam. ¥
3Hau, % Wam. 33 3. 33 Yam.c S2wmin%  52wmax%
AeHb mecay Hay.roga
1-neTHue 4+ 0,962 5 20 40 0 1
6000 2-netme 1+ 1,310 2 10 29 1 1
5-neTHue 4+ 2,016 3 10 30 0,939 2,089
10-nethme 1+ 2,479 2 2 24 1 3
5750
30-nethue 4+ 3,073 1 1 8 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5500

01.02.2017 11.02.2017

Meas

21.02.2017 03.03.2017
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MoHuTop PbiHKa

&
3 mapra 2017r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt f 314,5 0,15% -3% -8% 311,59 354,50
EUR/KZT f 3323 0,2% -5% -10% 329,20 397,40
GBP/KZT * 387,7 0,3% -5% -23% 386,74 501,60
335
USD/RUB f 58,76 0,79% -2% -20% 57,31 72,75
\,\_/_/‘—/_/\’_’_ EUR/USD ¥ 1,0506 -0,54% -3% 2% 1,0384 1,1527
GBP/USD @ 1,2265 -0,4% -2% -16% 1,2068 1,4810
285 usD/IpY * 114,50 0,7% 1% -4% 100,03 117,93
03.03.2017 21.02.2017 11.02.2017 01.02.2017 4 ’ ’ ’
64 USD/CNY f 6,8899 0,1% 0% 6% 6,4536 6,9640
USD/CAD * 1,3393 0,5% 3% -4% 1,2526 1,3574
60 AUD/USD @ 0,7563 -1,4% 0% 6% 0,7174 0,7810
PbiHkn CDS
56
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
52 ApreHTuHa
03032017 21022007 11022017 ovo22017 + 346 -1,0% 1% -94% 346 5393
Poccua
e USD/RUB 1‘ 166 0,0% -10% -47% 164 310
Typuusa
4+ 242 45,5% 31% -14% 220 344
Fepmanua
" T+ 21,7 1,0% 15% 71% 15,7 252
®paHuua N
13 = 44,2 0,0% 0% 0% 44,2 44,2
peumna N
2 = 918 0,0% 0% 0% 871 997
i WUcnanua
* 75 247,2% 295% -17% 65 129
1l Wpnanama
1‘ 65 205,0% 247% 47% 58 70
WUranna
! + 185 -0,2% 10% 90% 113 197
Kurait
0s + 88 -2,9% -19% 22% 88 132
03.03.2017 21.02.2017 11.02.2017 01.02.2017
EUR/USD
AunHamuka CDS
400
30
3010
320
25
2010 240
20
—_—
160
1010
15
80
0 o 10
01.02.2017 16.02.2017 03.03.2017 01.02.2017 16.02.2017 03.03.2017 01.02.2017 16.02.2017 03.03.2017
DS AprenTHb ——— CDS Poccum ——— CDS Fepmatun
50 8 220
82
a5 200
80
a0 180
78
35 7% 160
7
30 140
72
25 120
70
0 68 0
01.02.2017 16.02.2017 03.03.2017 01.02.2017 16.02.2017 03.03.2017 01.02.2017 16.02.2017 03.03.2017
= (DS dpatiun - CDS Wcnanum e CDS Wranun
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MoHuTop PbiHKa

3 mapra 2017r.

Centras
SECURITIES

AnHaMmuka MUpoBbIX GOHA0BLIX UHAEKCOB

MMBS KASE
2500 1690
1580
1470
1360
1250
2000
1140
1030
920
810
1500 700
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
o O6vem —— KASE ——SMA 200 ——— SMAS0
e O6vem —— MICEX ——SMA 200 ———SMAS0
Dow Jones Industrial Average S&P 500
2900
24000
2600
21000
2300
18000
2000
15000 1700
12000 1400
1100
9000 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
e O6vem ——sPx. —— SMA 200 ——— SMAS0
e O6vem ——DJA —— SMA 200 ——— SMAS0
FTSE 100 DAX
7650
12000
7200
6750
6300
5850
5400
4950
4500
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
e O6vem —— FTSE 100 —— SMA 200 ———SMAS0 [ O6vem ——DAX —— SMA 200 ——— SMAS0
Shanghai Composite Nikkei 225
21000
5400
19000
17000
15000
13000
11000
9000
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017

[ O6vem

Shanghai Comp. ———SMA 200 ——— SMAS50 [ OBvem — Nikkei 225 —— SMA 200 ——— SMAS50
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MoHuTop PbiHKa

Corcras)
3 mapra 2017r.
Centras
SECURITIES
[inHaMmuKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 25 990000 2000
220 891000
2279500
105 792000 1800
1823600 170 693000
594000 1600
145
1367700 495000
120
396000 1400
911800 o5
297000
7 198000 1200
455900
s 99000
0 20 0 1000
03.03.2016 03.07.2016 03.11.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
[ O6em Topros — OTkpbiTble no3uunn Uena [ OB vem Topros. ——— OTKpbiTble NO3MUMM Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 so
as
2400000
100 200000
a0
2000000
35
o 150000
1600000
30
1200000
60 25
800000 2
a0
400000 15
o 2 0 1
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
# OBbem Topros ——— OTKpbITbIE NO3MUMN Uewa {7 O6vem Topros OTpeiTele nosLA Uena
ras Meap
1500000 a5 280000
10000
4 240000
1250000
35 9000
200000
1000000 3
8000
25 160000
750000
7000
2 120000
500000 15 6000
80000
1
250000 40000 s000
05
0 0 0 4000
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
s OBvem Topros ——— OTKpbITbIe NO3MUMK Uewa 1 OBvem Topros ——— OTKpbITBIE NO3MUMN Uena
Nuwennya Caxap
600000 10 120000
850
9
500000 100000
5 750
400000 80000
7 650
6 60000
550
5
40000 450
a
20000 350
3
0 0 250
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
[ O6vem Topros —— OTKpbITble NO3MLMN Uena [ O6bem Topros. —— OTKpbITble NO3ULUM Uewa
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MoHuTop PbiHKa

3 mapra 2017r.
Centras
JMHaMWKa BaNioTHbIX Nap
Llonnap/Tenre Aonnap/Poccuiickuii py6nb
390
795
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.00.2016 03.12.2016 03.03.2017
Espo/Bonnap AHrauiicknit Gynt/Aonnap
13 19
1,81
1,25 1,72
1,63
12
1,54
1,15 1,45
136
11
1,27
1,18
1,05
1,09
1 1
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
[Donnap/t0anb
Ponnap/fena ,
130
126 6,9
122 68
118 6,7
114 66
110 65
106 64
102 63
98 62
9 61
90 6
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017
ABcTpanuiickuii gonnap/fonnap CLUA
Donnap CLUA/KaHaackuii aonnap 11
14 ’
1,05
135
/ 1
13
0,95
1,25
0,9
1,2
085
1,15 038
AL i P
1,05 07
1 0,65
0,6
03.03.2016 03.06.2016 03.09.2016 03.12.2016 03.03.2017 03.03.:2016 03.06.2016 03.09:206 03.12:2016 03.03.:2017
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MoHuTop PbiHKa

3 mapra 2017r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016

AO “CeHtpac CeKbtopntns” @ Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 2598877  www.cesec.kz ® info@centras.kz
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MoHuTop PbiHKa

3 mapra 2017r.
Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK
Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
Aenap TYI no pa6orte ¢
3am. iupektopa YnpasneHus no pabote ¢ KAMeHTamu
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuwnanucr 2 Kateropum

AntbiH6eKoBa Ailpan

AAltynbekova@centras.kz

fenaptameHT Toprosbix Onepaumii

Awp p TOProBbIX
Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
HymaxaHos EnbxaH Tenbrysues Aiaoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.
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