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B nATHUUY 3Ha4YeHne nHaekca KASE cHusnnock Ha 0,21% 1 3aduKecnposanoch Ha yposHe o 1 553,96 n.
O6bem cAeNnokK ¢ akUMAMM, BKNIOYEHHBIMW B NPeACTaBUTENbCKUIA cnncok nHaekca KASE, ysennunnca
OTHOCUTENbHO NpeablayLero Toprosoro AHA B 1,6 pasa, coctaBus 94,0 MAH TeHre.

B KpacHOi1 30He 3aBepLunin Topru npocTbie akumm Kaz Minerals Plc (-0,9% o 1 803,00 TeHre), Kcenn (-0,9%
0o 1150,00 TeHre), Pa3seaka [lobbida KasMyHaiilas (-0,5% o 19 000,00 TeHre) u HapoaHbiii baHk KasaxctaH
(-0,02% po 56,99 TeHre).

Mopopoxkanu akumm BACT (+1,9% po 42 217,00 TeHre), KETOK (+0,9% po 1 354,99 TeHre) u KasTpaHcOin
(+0,2% po 1 295,00 TeHre).
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Hosoctu Kasaxcrana

BaHK pa3sutua KasaxcraHa B 2016r yBenuumn yuctyio npuboinb no MCPO 8 1,7 pasa...

BaHK pa3suTua KasaxctaHa B 2016 roay nony4mn unctyio npubbinb B pasmepe 9,808 mappa TeHre, uto B 1,7 pasa 6onblue, yem B 2015 rog,y, yKasbiBaeTca B KOHCONMAMPOBaHHOW GpuHOTYETHOCTU BPK no MC®O. NMpubbinb ao
HaNoroob10KEeHNA B OTYETHOM NEPUOAE COKPATUNACH Ha 32,4%, Ao 10,822 Mipp, TeHre, YncTas Npubbiab OT ONepaLun C MUHOCTPAHHOM BaNOT O cocTaBuAa 4,772 MApA TeHre NPoTHB y6biTka B pasmepe 49,969 mapg TeHre 8 2015
roAy, YACTbIM NPOLLEHTHBbIN 40X0A BbIPOC Ha 15,5%, A0 35,937 MApA, TEHre, YUCTbIA KOMUCCUOHHBIN AOXOA, COKpaTUCa Ha 22%, A0 211,04 M H TeHre, onepaumoHHas npubbinb Bbipocia Ha 1,7% v coctasuna 38,943 mapg, TeHre.
AKTMBbI GaHKa C Ha4ana TeKYLLEero roaa BbIpocau Ha 15,2% - Ao 2,452 TpAH TeHre, COBCTBEHHbIM KanuTan - Ha 5,2%, A0 374,449 MApA TeHre, YCTaBHbIM KanuTan yBenuuunca Ha 5,7%, coctasun 373,668 mapg, TeHre, oba3aTenscTea
ysennunnuck Ha 17,3%, Ao 2,078 Tp/H TeHre. baHk pa3suTua KasaxctaHa cozaaH 8 2001 rogly, OCywlecTBAAET KpeAUTOBaHME CPeAHE - U AONTOCPOYHBIX MHBECTULIMOHHbIX MPOEKTOB B Cdhepe NPOM3BOACTBEHHOW MHPPACTPYKTYpLI U B
HeCbIpbeBbIX OTPACAAX IKOHOMMKM, COAEMCTBYET NPUBNEUYEHMIO BHELIHUX U BHYTPEHHWUX MHBECTULLMIA B SKOHOMMKY CTpaHbl. BPK BXOAMT B CTPYK Typy HauxonauHra "Baitepek"”, cosaaHHoro B mae 2013 roga ¢ Lesibio CoAencTBuUs
PasBUTUIO N ANBEPCUBUKALIUM SKOHOMMKM, NPUBJIEYEHNA MHBECTULMIA, Pa3BUTUA KNaCcTEPOB 1 COBEPLIEHCTBOBAHMA CUCTEMbI KOPNOPATMBHOTO YN PaBAEHMUA B €70 A0YEPHUX OPraHN3aLmMaX. XONAMHTY nepesiaHbl B ynpasneHue 10
HaLMOHa/bHbIX UHCTUTYTOB Pa3BUTHA.

Memounuk: Urmepgarc

Fitch npucsounno o6nauraymam KEGOC B i1 BanioTe peit "BBB-"...

MexayHapoaHoe peidTUHroBoe areHTcTBo Fitch npucBonno nproputeTHbIi HeobecneueHHbIV PEATUHT B HaLMOHaNbHO BastloTe "BBB -" HalMOHanbHO KOMNaHUM NO ynpaBaeHuio anekTpudeckumm cetamm KEGOC v ee
nporpamme BHYTPEeHHUX 06aurauunii Ha 84 mapa TeHre u 06auraumam Ha cymmy 47,5 MApA TEHre, BbIMyLLEHHbIM B PaMKax NPorpammbl, COOB6LLMA O areHTCTBO. "MpUOPUTETHBIN HeobecneyeHHbIN PEUTUHT HAXOAUTCA HAa OAHOM
YPOBHE C OArOCPOYHBIM peiTuHrom gedonta amutenTa (PA3) KEGOC 8 HaumoHanbHoM santote ("BBB-"/nporHos "CtabunbHbli"), oTpaxas TOT GpakKT, 4To BECb AONT KOMMNAHUW MMEET PaBHbIN NPUOPUTET, ABAAETCA
HeobecneyeHHbIM U BbinyLeH Hanpamytio KEGOC. KEGOC nnaHupyeT UCNoNb30BaTb MOCTYNIEHUA OT BbINyCKa 06nuraumii Ans GrHaHCMPOBaHUA CBO € MHBECTULMOHHOM MPOrPaMMbl M COKPALLLEHWA BaNlOTHBIX PUCKOB", - roBOpUTCA
B8 coobuieHnn. PentuHrn KEGOC 0TpaKatoT B LLe/IOM CUJbHbIE CBA3M C rOCYAapCTBOM, @8 UMEHHO roCyAapCTBEHHbIe rapaHTum no Yactv gonra K EGOC, u gonrocpouHbie P43 KOMNaHWU HAaXOAATCA HA OAUH YPOBEHb HUXE
cyBepeHHbIx. "B cepegunHe 2016 rona KOMnaHuA pasmecTuna BHyTpeHHUe HeobecneyeHHble o6auraummn o6bemom 47,5 mapg TeHre, KoTopble 6bl v npruobpeTeHbl NneHCUoHHbIM GoHAoM (EHN® - Ud-K). MpoueHTHas cTaBka 6bina
ycTaHoBNeHa Ha ypoBHe UMML+2,9%. Mepsas cTaBka KynoHa 6bina ycTaHoBneHa Ha ocHoBe WML, 3a mapT 2016 roga Ha ypoBHe 18,6%, UTO A BAAETCA BbICOKMM NOKa3aTenem € y4eTom Heb0o/bLIOro SKOHOMUYECKOTO POCTa B
KasaxcraHe. Mpu He06X0AMMOCT KOMNAHUA MOSKET NPOBECTU IMUCCUIO BHYTPEHHUX 0611raumii ewe Ha 36 mapg Texre B 2017 rogy. Mbl 03KWA@ €M CHUKEHWE NPOLLEHTHOW cTaBku A0 10%-13% B 2017-2019 rogax nocne
3amefNeHnA TeMNoB MHGAAUMM B KasaxcTaHe", - roBopuTca B coobleHun. Mo MHeHUn aHanuTvkoB areHTcTea, KEGOC noagepskeHa BalOTHOMY pU CKY, NOCKO/IbKY OKONO 76% f0nra KomnaHuu B paamepe 205 mapg TeHre Ha 30
ceHTABPA 2016 roaa 6b110 B MHOCTPaHHOI BantoTe (51% B Aonnapax CLUA 1 25% B eBpo) Npu nLb He6OAbIION A0NE A0NNAPOBOIA BbIPYYKM (OT HOCALLLEICA K MEXAYHAPOAHOMY NOTOKY 31eKTpo3Heprun). KEGOC He MmeeT Kakunx-
160 LOrOBOPEHHOCTE O XePKMPOBAHNM, XOTA PUCK BaJIOTHOTO HECOOTBETCTBMA CTNAXNBAETCA TEM, YTO KOMNAHWA AEPKUT OCHOBHYIO YacTb AeHEeXHbIX CPe/ACTB U 6aHKOBCKMUX Aeno3uTos B Aonnapax CLUA. Kak yTouHaeTca B
€0061LEeHNM, YA3BMMOCTb K BaNIOTHOMY PUCKY COKPATUTCA B CNlyYae AaNbHeWLlero Bbinycka KoMnaHWeli BHyTpeHHNX 06auraumnii nam s cayyae p ewenna KEGOC 0CPOYHO NOracuTh HEKOTOPbIE U3 CBOMX KpeanTos. Tem He meHee,
Fitch oxunaaert, 4To NoABEP}KEHHOCTb BaJIOTHOMY PUCKY OCTaHeTcs cywectBeHHoi. KEGOC npogosikaeT nosy4aTb NPeMMyLLECTBA 3a CHET 6/1ar ONPUATHBIX J0/ITOCPOYHbIX TApUPOB, KOTOPbIE YCTAHOB/EHbI areHTCTBOM KasaxcraHa
N0 PeryMpoBaHMIO eCTECTBEHHbIX MOHOMOINI 1 areHTCTBOM M0 3aLUuTe KOHKypeHuuu no 2020 roa, 0TMeyYaeT areHTCTBo. [orocpoyHble Tapu bl 06ecneynBaroT NPOrHO3MpPYeMOoCTb LOXOA0B, XOTA OHU NO-NPEXHeMy MOryT 6bITb
nepecMoTpeHbI B C/ly4ae MaKpO3KOHOMMUYECKOTO LLOKA WK AeBanbBauum TeHre B Byayliem. B cBoem peiiTuHrosom cueHapuu Fitch nporHosupy et poct Tapudos B cpeaHem Ha 2% Huke 0f06peHHbIX ypoBHel Ha 2017-2020 rogbl.
"Ha 30 ceHTAbpAa 2016 roga AOCTYMHbIE K UCMONb30BaHUIO AeHexHble cpeacTBa y KEGOC coctaBnanu 140 mapa TeHre, 4To 6bi10 AOCTAaTOYHBIM A1 NMOKPbLITUA JO/Ta C KOPOTKMMM CPOKaMM A0 NOralleHns B 26 MApA, TeHre.
KomnaHus nmeet gocTtatouHo cbanaHCMpOBaHHYHO CTPYKTYPY [0ra N0 CPOKaM NoraleHus npu roqoBom o6beme BbiniaT B cpesHem 23 mapa Te Hre. B To xe Bpems Fitch oxuaaer oTpuuatenbHbli CBO60AHBIN AEHEXHbIN NOTOK B
cpeaHem B 6 mapa TeHre B rog, B 2016-2020 roAbl BBUAY CYLLECTBEHHOM MHBECTULMOHHOM Nporpammbl. K NO3UTUBHOMY PEUTUHIOBOMY AENCTBUIO, N0 MHeHWIo Fitch, MoryT npuBecTV No3UTMBHOE PEMTUHIOBOE AeicTBre NO
CyBEPEHHOMY SMUTEHTY; YKpensieHne ropuanyecknx CBﬂ3eﬁ, ynyyweHue 4enosoro nnm d)MHaHCOBOI'O I'IpOd)VII'Iﬂ KomnaHuu. K HeratTupHomy pel}’iTM Hrosomy p'eﬁCTBMIO MOryT NpUBECTU: HEraTUBHOE pel‘r’lTVlHI'OEOe AEI.//ICTEVIQ no
CyBEpPEHHOMY SMUTEHTY; €C/IU FOCYAAPCTBO AOMNYCTUT YXYALIEHUE KPeAMTOCNOCOBHOCTM KOMNaHUK. HaLKoMNaHWa No yNpasaeHuto 3nekTpuyecku mu cetamu KEGOC BbINoAHAET GyHKLMM CUCTEMHOrO ONepaTopa eauHoN
3HepreTMyeckoit cuctembl KasaxctaHa.

Hcmounun: Mkmepepake

t rnasa no np MHBECTULMA...

MNpeacesatenem NnpaBneHUA HeJABHO CO34aHHOM HALMOHANbHOWM KOMMNaHWUK NO NpuBAeYeHUIo MHBeCTUUWMit Kazakh Invest HasHayeH MakcaT Kabaw es, coobuwmna npecc-ciyx6a komnaHuu. 50-netHuit M.Kabawes c utonsa 2015
roaa no mapt 2017 roAa 3aHUMan A0/IKHOCTb BULLE-NPE3UAEHTA B HALMOHAIbHOW KoMNaHuK "KasaKcTaH Temup xonbl". [lo atoro 6bin npeacesate nem npasaeHua AO "KasaxctaHckas poHaosas 6upxa". C despans 2009 roga
asnanca npegcegarenem npasnenus AO "AnbaHc BaHk". B 2004-2009 roabl 6611 3amectuTenem npeaceaartens npasnequs AO "HaumoHanbHbIM MHH 0BaLMOHHbIN GOHA'", yNpaBsowmMm AMPEKTOPOM U 3amMecTUTenem
npeacesatens npaeaeHUA No uHBecTULMAM AO "®oHA ycToiuMBOro paseuTna KasbiHa'", Bo3rnasnan MHBECTULMOHHIN $poH, KasaxcTaHa u POHA, CTpeccoBbix akTUBOB. HaumoHanbHaa komnanua Kazakh Invest agnsetca
YNONHOMOYEHHbIM OpPraHoM B 06/1aCT NPUBNEYEHNA MHBECTULMIA B KasaxcTaH, obecneynBaeT NONHBIA CNEKTP YCAYT MO CONPOBOMXAEHNIO MHBECT ULIMOHHBIX NPOEKTOB OT MAEM A0 peanusaLym no NpUHUMNY "oaHOro okHa" u
[eCTBYeT B KaUecTse eAnHOro KOOPAUHALMOHHOIO LEEHTPA MO CreumanbHbIM 3KOHOMUYECKUM 30Ham pecny6imkn. COrnacHo NoCTaHOB/IEHWIO N paBUTENbCTBA, 1 mapta AO "HauuoHanbHOE areHTCTBO MO 3KCMOPTY U MHBECTULMAM
"Kaznex Invest" nepenmeHoBaHo B HaukomnaHuio Kazakh Invest.

Memounur: Mrmepeake

Muposbie GoHAOBbIE PbIHKK

AmepuKaHckue GoHA0BbIE MHAEKCHI 3aBEPLUNAM TOPrU CHUMKEHUEM: NPOMbILWNEHHbIA Dow Jones cokpaTuncsa Ha 0,3% Ao 20 663 n. u uHaekc S&P 500 ckoppekTuposanca Ha 0,2% Ao 2 363 n. Monaraem, CHUXKEHWIO GOHA0BbLIX
nHaekcos CLUA cnoco6cTeoBana ny6aMKaLma pasposHEHHBIX CTaT. AaHHbIX N0 3KOHOMMKeE CTPaHbI U BbICTYNeHNA NpeacTasuTeneit ®PC CLUA, Ko Topble OTMETUNN BO3MOXKHOE MOBbIleHWe 633080 NPOLLEHTHO CTaBKM HECKONLKO
pas B TeYeHMe TEKYLLEro roaa, B C/ly4aum yKpenieHus coctonHua s3koHomukm CLUA. Cpeau crat. gaHHbix no CLUA oTMeTUMm, NoBbleHWe MHAEKC a NoTpebuTeNnbeKoro 4osepus oT MuuuraHckoro yHusepcureTa 4o 96,9 n, uto He
COBMasO C NPOrHO3HbIM YpOBHEM (40 97,6 N.), a Tak:Ke NoBbileHKe 6a30BOrO LIEHOBOTO MHAEKCA PACXOA0B Ha IMYHOE NoTpebneHe HaceneH ua 4o 1,8% npu nporHose pocta 40 1,7%. EBponeiickine GpOHA0BbIE UHAEKCDI
3aBepLUMAM TOPrY Pa3HOHaNpaBaeHHo. Tak, ppaHLy3ckuii nHaekc CAC 40 Bbipoc Ha 0,6% A0 5 123 n., repmaHckuii uHaekc DAX npubasun 0,5% Ao 12 312 n., a 6putaHckuil nHaekc FTSE 100 HanpoTus cokpatuaca Ha 0,6% Ao
7323 n.

Mo uToram TOpros cpeau ayTcaingepos oTmedeHbl akuumm Incyte Corp (-2,98%), Autonation Inc (-2,76%), Exxon Mobil Corp (-2,02%), Commerzbank AG (-0,69%), BNP Billiton Plc (-2,45%), Tesco Plc (-1,80%).

Wemoutux: Bloomberg

Poccuiickuii GOHA0BbIN PIHOK

OCHOBHble poccuiickne GOHA0BbIE MHAEKCHI 3aBEPLUKAM TOPTY HA OTPULATENbHOI TEPPUTOPUM BCEA, 33 KOPPEKTUPOBKOW MUPOBBIX GOHAOBBIX MH/, EKCOB 1 HEBO/BLLIOTO CHUKEHWA K4EPHOTO 3010Ta». B UTore, pybnesblit MHAEKC
MMBB cHusunca Ha 1,28% ao 1 996 n. n gonnaposblit uHAekc PTC notepan 2,07% Ao 1 114 n. Cpeau ayTcaitfepos okasanuch akumm akumum Meyen (npoctele akumum -3,75%, «npedbi» -2,65%), PocceTsb (-3,68%), PCK E3C (-3,55%),
TatHedTb (-3,40%), MaruuT (-3,33%), UHTep PAO (-3,06%), MTC (-2,73%) n AJIPOCA (-2,72%). Npu 3ToM NoA0poxKany akumm bawredts («npedobi» +4,12%), MUK Mpynn (+2,70%), MeradoH (+1,35%), M-Bugeo (+1,32%), AkpoH
(+1,32%), PycAn (+0,81%), Poctenekom (0,30%) u CyprytHedreras (+0,27%).

Wcmourux: Bloomberg

Hedtb

Hed)TﬂHblE KOTUPOBKW 3aBEPLUN/IN TOPrN pa3HOHaNpPaB/ieHHO, OTbIrpas MO3UTUB OT CHUXKEHWA 3anacos 6eH3nHa B CLUA, I'IepeﬁOVI C NoCTaBkamu Hed)TM 13 JINBUM M BO3MOXKHOE npoaneHune cornaweHna No CHUXKeHnAa AOﬁbI‘WI
HedTH co ctopoHbl OMEK Bo BTOpOit nonosuHe roga. OTMeTUM, 4To 25 man cocTouTes odepeaHan sctpeda OMEK, no utoram kotopoi 6yaeT NpoAcHeH BONPOC MO NPOAJIEHUIO cornalleHns. [JaBneHne Morav okasaTb OXUAaHUA
MHBECTOPOB MO YBE/MYEHMIO BypOBbIX yCTaHOBOK HedTn B CLLA. CornacHo AaHHbIM HedTerasosoii cepsucHO KomnaHum Baker Hughes konnuecT Bo 6ypoBbIX yCTaHOBOK B CTPaHe BbIPOC/O Ha 15 WT. A0 824 e/l 3a MUHYBLIYIO
HeAento; B roflOBOM BbIPAXKEHMM YUCNO YBENUYUNOCH HA 374 WTYKKM, UK Ha 83,1%. B UTOre CTOMMOCTb CEBEPOMOPCKOIM HepTH Mapku Brent cHusunacs Ha 0,2% A0 52,8 gonn. CLUA 3a 6app. 1 CTOMMOCTb /IErKOW amMepPUKaHCKON
HedT mapku WTI npubasuna 0,5% ao 50,6 gonn. CLLUA 3a 6app.

Wemoutur: Bloomberg

Baniota
Kypc Tenre k gonn. CLUA ykpenuncs Ha 0,34% v coctasun 313,7 tenre/S1.
Kypc poccuiickoro pybas no otHowweHuto K goan. CLUA ocnab Ha 0,21% u coctasun 56,24 py6.
Kypc BantotHoit napbl EUR/USD cHuauncs Ha 0,49% ao 1,0652.
Memourux: Bloomberg
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10
BTE ¥ 0,066 all 050  -0,8% 1% -10% ® 47
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M \1} j" ‘.u,,”.n rasnpom 4 127,9 il 3,7  -05% 4% 1% ¢ 33
| f
s V.‘ \Pm}‘* ! 5 . 9 ™
. \“\INM MK HopHukens @ 8929 .I|| 0,85 -0,7% -5% 6% 39
7 Nykoiin 4 2981 il 1,59 0,0% 4% 33% ™ 37
6 HAMK ¥ 113,11 il 015  -0,1% 0% 110% > 50
5 MMK 4 36,64 il 029  -0,7% 3% 101% @ 46
4 Hosarak ¥ 704,9 all 068  -13% 6% 26% ® 37
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 163,1 .||| 0,04 -0,3% -2% 7% ™ 35
CyprytHedTeras @ 29,45 il 0,38 0,3% 1% -12% ® a7
1
TatHedTs ¥ 347,7 il 054  -3,4% 2% 15% ® 41
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 151,6 |I|| 0,16 3,7% 2% 134% ™ 49
MeradoH T~ 639 il 0,01 1,3% 0% 0% > 57
/mpepei pocta v napenna PocHedTs 4 3235 il 1,44 -1,6% 5% 32% ® 45
Poctenekom ? 77,0 .||| 0,10 0,3% -2% -6% ™ 44
MTLR -3,7%|
Pycruapo & 0,93 4l 038  -1,4% 2% 45% ™ 44
RSTI 3,7% Cesepcranb 4 809,9 ll 0,35 -0,6% -6% 45% L) 39
C6epbakk, a0 & 159,8 51 -2,3% 0% 64% ™ 43
FEES 3,6% C6epbakk, an ¥ 120,80 il 031  -1,7% 2% 66% ™ 43
®CK E3C + 018 il 079  -3,6% -19% 219% ® 2
TATN -3,4%
MGNT 3,3%
MTsS -2,7%
AenosutapHble pacnucku (USD)
ALRS -2,7%
Usm. 3a
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
MTLRP
BTE 4 229 il 5 14% 3% 16% (] 57
owen Tasnpom $ 4,47l 81 -1,0% 2% 29% ® 46
MK HopHukenb & 1572l 33 -0,9% 2% 37% ™ a7
SNGs Nykonn ¥ 52,96 il 45 -0,9% 1% 74% @ 47
HAMK 4 19,90 60  -03% 3% 165% [ 57
RTKM
MMK $ 851 il 041  -0,1% 3% 168% > 56
RUAL Hosatak & 1245 il 194 -1,8% 4% 63% ® 43
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
CBOI
Bom Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 5,12 .||| 6,5 -0,5% 0% 13% [ 52
AKRN
TatHedTo 4 36,85 all 95  22% 2% 49% ® 48
mviD Meuen $ 532 all 19 -2,9% 0% 228% > 52
MeragoH @ 11,71 gl 0,29 1,4% 0% 0% ® 35
MFON
PocHedTs $ 5,69 il 21 -1,0% 2% 72% > 53
ok PocTeneKkom $ 8,18 ll 016  -1,1% 2% 21% > 51
Pycruapo $ 162 il 05  -03% 3% 82% > 52
BANEP 4,1% CesepcTanb $ 14,4 5,5 -0,1% 2% 90% () 51
60% 4,0% 2.0% 0.0% 2.0% 40% 6.0% C6epbark $ 11,54 il 100 -2,3% 3% 108% > 51
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[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
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MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 49 98,2 5,0 0 -11 -212
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,2 4‘ 39 0 4 -157
BPK 03/06/2020 7 ®uke 4,0/ 36 108,0 @ 3,8 0 H/A, -

BPK 23/03/2026 6 ®uke 55/53 104,3 4+ sa 2 -1 -225
BPK 10/12/2022 4 ®uke 4,4 / 4,2 99,2 ? 4,3 1 -3 -191
HapogaHblit BaHk 03/05/2017 7 ®uke 4,7 / -0,7 100,4 & 2,0 -25 -55 -288
Hapoga#blit BaHk 28/01/2021 7 dukc 4,8 / 4,6 108,8 4+ 4,7 0 -18 -188
Campyk-3Hepro 20/12/2017 4 Dduke 39/28 100,3 & 33 1 11 -164
Kaskom 13/06/2017 6 MNnas 129 /5.1 99,4 @ 9,0 -125 -226 -

Kaskom 11/05/2018 9 Puke 57/ 48 103,4 4+ 53 2 -195 -537
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,4 @ 3,8 -1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 25 107,9 ®© 26 0 -7 216
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,0 @ 3,7 -1 -6 -197
KasTpaHcras 14/05/2017 6 Puke 39/-39 100,7 4 o0 -126 -204 -447
MKankmyHan 13/11/2019 7 Ddukc 83/79 97,7 8,1 -1 27 -641

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Ceniras
SECURITIES

3 anpena 2017r.

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
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MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 59 /-104 100,2 ? -2,3 22 -361 -655
BTE BaHKk 22/02/2018 6 Duke 2,5/ 20 103,5 & 23 -1 9 -229
CbepbaHk 24/03/2017 5 ®uke 24,2 [ -55,7 100,1 = -15,8 0 -1637 -1960
C6ep6ark 28/06/2019 5 Puke 28/ 26 105,4 + 27 -1 4 -227
CbepbaHk 16/06/2021 6 ®uke 3,7/36 108,0 @ 3,6 -1 0 -235
FasnpombaHk 17/05/2017 6 duke 23/06 100,5 & 14 18 9 294
Poccenbxo3baHk 15/05/2017 6 dukc 2,4 /0,6 100,5 4+ 1,5 7 -29 -349
Tasnpom 22/03/2017 5 Dduke 11,1 / -54,4 100,1 2 218 0 2184 2514
lasnpom 13/02/2018 7 ®uke 0,7 /04 105,2 ? 0,5 1 -5 -338
Fasnpom 11/04/2018 8 dukc 23/20 106,0 @ 2,1 -2 0 -231
JNykoitn 07/06/2017 6 Pukc 23 /12 100,8 ? 1,8 41 -4 -159
Nykoiin 24/04/2018 3 Duke 2,6/ 22 101,1 ®« 24 2 13 216
JNykoitn 05/11/2019 7 Pukc 28/26 111,2 @ 2,7 -2 -15 -224
Nykoiin 07/06/2022 7 Duke 40/38 112,8 4 39 2 -14 -220
rasnpomHedTb 26/04/2018 3 Ddukc 1,0/ 0,7 102,2 4 0,9 0 -11 -328
rasnpomHedTb 19/09/2022 4 dukc 4,2 /4,1 101,3 @ 4,1 -2 -3 -244
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 110,5 4 3,3 -3 -2 -229
BHewwaKoHOMBaHK 22/11/2017 5 dukc 23/19 102,1 4 2,1 2 -19 -312
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9/05 102,1 3+ 0,7 -2 3 -401

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

3 anpena 2017r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

3 anpena 2017r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 313,7 -0,34% 0% 9% 311,59 354,50
EUR/KZT ¥ 334,2 -0,9% 1% -10% 329,20 397,40
GBP/KZT @ 393,4 0,4% 2% -22% 383,05 496,00
335
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60 USD/CNY ¥ 6,8872 0,0% 0% 6% 6,4592 6,9640
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MoHuTOp PbiHKA

3 anpena 2017r.

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

ot
3 anpena 2017r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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MoHuTOp PbiHKA

3 anpena 2017r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

3 anpens 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

Ha nepecmotpe
Ha nepecmotpe
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Ha nepecmotpe
1708
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14 000

11000
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PeiituHr
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Jepxatb

Mokynatb
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Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
29.03.2017
29.03.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

Certres

3 anpens 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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