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KACE

KasaxctaHckuit doHA0BbIN nHAeKe KASE 3aBepLumnn Topru yetsepra cHuxkeHvem Ha 1,21% u 3adukcupoBsancs Ha ypoBHe 4o 2
057,28 n. O6bem cAeN0K C aKUMAMM, BKIKOYEHHBIMU B NPEACTAaBUTENBCKUIA CUCOK UHAeKca KASE, ymeHblumaca
OTHOCUTE/NIbHO NPeabIAYLEero TOproBoro AHA Ha 6,3% o 114,3 mnH TeHre.

B 3e/1eHOI1 30He 3aKpbIINCh aKLMK aHepromoHononncta Kegoc, koTopble Bbipocan Ha 0,2% o 1 363,42 TeHre. Monaraem,
OCHOBHasA NPUYMHA YA0POXKaHUA aKLMil Kegoc ABNAETCA CNeKYNATUBHbIN cnpoc.

Jinaepamv cpeaym ayTcainaepos CTanu akuuv HedTaHol Komnauum PO KMT, koTopble npocenw Ha 4,4%, coctasus 22,470,00
TeHre. B KpacHOI 30He TaKKe 3aKpblAUCh akLuuu: megenobbisatoweit komnaHum KazMinerals (-1,9% go 3 430,00 TeHre),
HedTenpoBoaHO KomnaHumu KasTpaHcOwn (-0,5% ao 1 327,02 TeHre), TENEKOMMYHUKALMOHHOM KoMnaHuu KasaxTesnekom (-
0,5% po0 20 300,00 TeHre), HapopHoro 6aHka (-0,4% po 81,55 TeHre) 1 cotosoro onepatopa Keell (-0,1% o 1 721,80 TeHre) Ha
doHe PpuKcaummn Npubbiav MHBECTOPaMMU.

B cBA3M € NpasgHOBaHMEM roCyAapCTBEHHOIO NpasfHuKa B cTpaHe, [Ha Mepsoro MpesunaeHTta Pecnybaunkm KasaxcraH,
TOPrY Ha Ka3axCTaHCKON GpOHA0BOV BUpsKe B MATHULY He OCYLLECTBAANMCD.
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Hosoctu Kasaxcrana
KasArpo B AHBape-ceHTAGpe nonyunna 63 mappa TeHre ynucroro y6bITKa NPoTUB NPUBLINK FOAOM paHee...
KasaxcraHckuii HauxonauHr "KasArpo" B AaHBape-ceHTAbpe 2017 roaa nonyunn 63,12 mapg TeHre ynuctoro ybuitka npotus 19,752 mapg TeHre npubbiamn roaom paHee, ykasbisaetca B GUHOTHETHOCTH XonauHra no MCPO. Banosas npubbinb
"KasArpo" cokpaTunace B 5,2 pasa, 4o 2,018 map/, TeHre, BbIpy4YKa OT peanunsaLum ToBapos v ycayr - B 2,3 pasa, Ao 12,287 mapa TeHre. YncTbiii yBbITOK NO onepauyam B MHOCTPAHHOW Ba/loTe B OTYETHOM Nepuoje Bbipoc B 15,5 pasa no
CPaBHEHMUIO C aHANOMMYHBIM NEPUOAOM NPOLLOFO rofa 1 cocTasnn 32,458 mnpg, TeHre. AKTUBbI KOMNAHWUK C Hauana TEKYLLEro rosa BbIpocau Ha 5,8%, Ao 1,342 TpaH TeHre, o6asatenscTsa — Ha 12,8%, Ao 1,003 TpaH TeHre, cOBCTBEHHbIN KanuTan
cHU3MACA Ha 10,8%, A0 338,995 MApA, TeHre, yCTaBHbI KanuTan yseanuunca Ha 12,4% v coctasun 409,622 mapg, Texre. AO "HaumoHanbHbl it ynpasnsatowmii xonauHr "KasArpo" o6pasosaHo 8 2006 roay. XoNAWHT peanusyeT rocyAapcTBeHHYI0
NONWUTUKY NO Pa3BUTUIO arpONPOMBILLNEHHOTO KoMeKca KasaxcraHa nyTem obecneyeHns aGpGeKTUBHOIO ynpaBaeHna MHBECTULMOHHBIMU aKTMBAM M KOMMaHUI, BXOAALLMX B €ro CTPYKTYpY - AO "HaumnoHanbHasa komnanua "MpogoBonbeTBeHHan
KOHTpaKTHaA kopnopauua”, AO "KasArpoMpoaykt", AO "KasArpo®uHaHc", AO "ArpapHas KpeauTHaa kopnopauma", AO "®oHa GrHaHCOoBO NoA AePKKM cenbckoro xosaictea', AO "KasArpolapaHt" u AO "KasArpoMapKkeTuHr".

Memounur: Mimepdaxe

MpoekTbl B 85% KpeautHoro noptdens BPK...

MpoekTbl B 06pabartb i npo ocTU 0T 84,6% KpeauTHoro noptdena baHka pa3suTtua KasaxcraHa (BPK), coobwun npeacesat enb npasnexna BPK Bonat XKamuwwes B uHTepsbio areHTCTBY "UHTepdakc-KaszaxctaH". "MpoekTbl 8
o6pabaTbiBatolieii NPOMbILLNEHHOCTV 3aHUMaloT 84,6% BaN0BOrO KpeanTHOTo nopTdena BPK. Ecan conoctasutb 06bem NopTdens MHBECTULIMOHHDBIX MPOEKTOB U SKCMOPTHbIX ONepaLuii KasaxcTaHa 8 06pabaTbiBaloliiem CEKTOPE C aHaIOTUYHBIM
noKasaTtenem Bcex Kommepyecknx 6aHKoB KaszaxcTaHa (yunTbiBas JOArOCpoUHble 3aiimbl OT 1 roaa), To no utoram ceHTabpa 2017 roaa cooT HolweHwue cocTasuT 131%", - ckasan b.*Kamuwes. 3a aHBapb-ceHTAGPL 2017 roga Aons 6PK 8
dUHaHCHMpoBaHUM NpoeKToB 06pabaTbiBatoLLell NPOMBILLNEHHOCTU cocTaBnsAeT 15,3% (91,9 mapg TeHre) K 06bemy Bcex MHBECTULMIA - 599,4 MAPA TeHre B OCHOBHOI KanuTan nepepabaTbiBalowwmx npeanpuatuin Kasaxcrana, otmetun b.*Kamuwes.
KpeautHbiit noptdens BPK Ha 1 Hoabpa coctasun 1,5 TpaH TeHre. BPK - 0AnH U3 KAOUEBbIX ONEPaTOPOB NPOrpamMMbl MHAYCTPUAAU3auuu. B pamkax nepsoit natunetku (2010-2014 roael) BPK npoduHaHcMposan 36 NpoeKToB COBOKYMHOM
CTOMMOCTbIO 3,3 TP/IH TeHre Ha 06Lyto cymmy 3aiimoB 1,7 TpaH TeHre. B 2015-2019 rogax (BTopoi aTan nporpammbl MHAYCTPMAAM3aLmMmn) NnaHupyetca obecnednts He meHee 28% (1,266 Tp/IH TEHre) OT 3anaHMPOBaHHOTO 06beMa MHBECTULMIA B
OCHOBHO KanuTan obpabatbiBatoLyeit NpombiwNeHHOCTH (13 4,478 Tpat Texre). Mo utoram BPK oxkugaet goctuskenns k 2020 roay oT 06pabar biBaloLeit NPOMbILLAEHHOCTU Peasn3aLym roToBoi NPOAYKLMM EXKEroAHO Ha nopaaKa 1 Tp/H TeHre,
3KCMOpTa NPOAYKLUMM — Ha NopaaKa 166 Mapa TeHre, nau 2,9% OT LLeneBoro MHAMKATOPa, 3annaHnpoBaHHOTO NO NPOrpaMme UHAYCTpUanu3auumn Ha 2019 rog, (5,68 TpAH TeHre), HANOTOB B GIOAMKET OT peanu3aLmn NPOEKTOB — Ha NopAAKa 85 mapa
TeHre 1 co3iaHnA 7 ThiC. HOBbIX Paboumnx mecT. baHk pa3suTua Kasaxctaa cosaaH B 2001 rogly, oCyuieCTBAAET KPeAMTOBAHNE CPeAHE - N AONTOCPOYHBIX MHBECTULIMOHHDIX NPOEKTOB B Chepe NPOM3BOACTBEHHO MHOPACTPYKTYPbI U B HECHIPbEBbIX
0TpacNAX IKOHOMMKM, COAENCTBYET NPUBNEYEHNIO BHELIHNX U BHYTPEHHUX MHBECTULMIA B IKOHOMUKY CTPaHbI. BXOAMT B CTPYKTYPY HauXonauHr a "Baiitepek".

Mcmouruk: MHmepdakc
C y uucryio 61 Ha 42,8% 3a pb-ceHTAbpb 2017 roaa...
Mo pesynbTatam NPOMEKYTOYHOM COKPALLEHHOM GUHAHCOBOM OTYETHOCTM 3a 9 mecsLes 2017 roaa C6epbaHK yBeNUUMA YUCTYIO NPUbbINb Ha 42, 8% OTHOCUTENBHO aHANOMMYHOrO Neproaa npoLunoro roaa. Obuwas cymma cocrasuna 9,6 Munnvapaos
TeHre. YBenu4eHune npubuinmv CBA3aHO C POCTOM YUACTOTO NPOLIEHTHOTO M KOMMCCUOHHOTO A0X0/A08. "TMo UToram Tpex KBapTanos 2017 rofja M bl AOCTUI/IN OTIMYHBIX PE3Y/IbTATOB MO BCEM K/IOYEBbIM NOKA3aTeNAM 1 NOBbICUAIN CBOIO 3P dEKTUBHOCTD.
B Lieniom Haw 613Hec pa3srBasCA B COOTBETCTBUM CO CTPATErMYECKUM NnaHoM. CHavana ropa C6epbaHk MHBECTUPOBANM B SKOHOMMKY CTPaHbl 831,4 MMAAMapaa TeHre. Mbl aKTUBHO KPeAUTyeM KOpnopaTUBHbIX U PO3HUYHBIX KAMEHTOB", - OTMETUA
npegceaatens npasnexua b AO "C6epbaHk" AnekcaHap Kamanos.
. AkTMBbI — 1,627 Tp/H TeHre. [lona Ha pbiHKe - 6,7 %;

. O6n3atenbcrea — 1,464 TpaH TeHre. [lons B 6aHKOBCKOM cekTope 6,9%;

. CpeacTBa kKAMeHToB — 1,266 TpaH Texre. [lons B 6aHKOBCKOM CeKTope - 6,9%;

. Pa3mep cobcTBeHHOTO KanuTana BbIpoc Ha 8,9%, A0 162,36 mapg, TeHre. [lona Ha pbiHKe - 5,6 %;

. KpeauTHbliit noptdens Bbipoc Ha 15,4% Ao 1,029 TpAaH Tewre. [Jons B 6aHKoBCKOM cekTope — 8,3%.
. Yucran npubbinb 6aHKa - Bbipocna Ha 42,8% u coctasuna 9,612 mapa TeHre;

. YUCTbII NPOLLEHTHBIN A0X0Z, yBeUUUACA Ha 5,9% u cocTaeun 54,962 mapg, TeHre.

Mo AaHHbIM rocdrHHaa30pa Ha 01.10.2017r. no 06bemy aKTUBOB, CCyaHOMY nopTdento n obazaTtenbcteam kaneHTos [16 AO "CbepbaHK" 3aHUM aeT 4 MecTo 1 5 mecTo no cobcTBeHHOMY KanuTtany cpeav 33 6arkos Kasaxcrana. [16 AO "C6ep6aHk"
BXOAMT B MeXAyHapoaHyto rpynny C6epbaHk. bank 10 net ycnewHo paboTaet Ha GUHAHCOBOM pbiHKe KasaxcTaHa v 3aHMMaeT 4 -e MecTo no o6bemMy akTUBOB cpeau Beex BBY KasaxctaHa. Ha ceroaHawHumit gexb [16 AO "C6epbaHk" umeet
duUnnanbHyto ceTb, COCTOALLYIO U3 87 CTPYKTYPHbIX NoApasaeneHuii, 16 u3 KoTopbix ABnATCA punvanamu. LleHTpanbHbiii opuc baHka HaxoauT ca B r. Anmatsl. DunnanbHan cetb baHka HacumTbiBaeT 8,8 TbicAy POS-TepmuHanos, 955 6aHKOMaToB U
451 ycTPOIACTB CamoobCnyKUBaHUA.

Memousuk: Mimepepaxe

Muposble poHAO0BbIE PbIHKK

OCHOBHblE aMepUKaHCKM1e GOHA0BbIE MHAEKChI 3aBEPLIMAN TOPTU MATHULbI CHUKEHMEM Ha GOHE HOBOCTH O NepeHOCe pelleHuit No Hanorosoit pedo pme CLUA, KoTopan HEraTMBHO CKa3alach Ha HAaCTPOEHUM MHBECTOPOB, a Takke 06HapoA0BaHMA
cnabbix CTaT. AaHHbIX MO NpoussoauTeNbHOCTY CLUA. CTano M3BeCTHO, YTO rnasa pecny6anKaHcKoro 60/1bIUMHCTBA B BepxHeil Nanate KoHrpe cca MUty MakkoHHen nepeHec o06eyaeH1e 1 roN10coBaHMe Mo 3aKOHOMPOEKTY O Ha/oroBoi pedopme
Ha NATHULLY. [ONO/HUTE/IbHOE [JaBNIeHINe HAa aMePUKAHCKME MHAEKChI MOT/I0 OKa3aTb NPU3HaHMe BbiBLIEro coBeTHWKA NpesnaeHTa CLUIA no HaumoHanbHoit 6esonacHocTi Maiikna ®anHHa B nogade ®BP N0XHbIX NOKa3aHMIA Mo NOBOAY €ro BCTPeY ¢
poccuiickum Nocsiom KUCAAKOM, YTO B CBOKO O4epe/ib MOKET CepbesHO HaBPeAUTL Ha OCyLLLECTBIEHNE HamedeHHO /1. Tpamnom pedopmbl. Cpeau CTaT. JaHHbIX OTMETMM CHUKEHUE UHAEKCa Ae/10BO aKTUBHOCTM B NPOM3BO/CTBEHHOM CEKTOpE
CLUA (PMI) B HoA6pe c 58,7 n. 40 58,2 n., NP1 NPOrHO3ax yMeHbLUeHUA 40 58,4 ., a TaKKe COKpaLLeHUe MHAEKCa 3aHATOCTU B NPOM3BOACTBEHHOM ceKTope ¢ 59,8 n. (okTaA6pb) A0 59,7 n. (HOAGPL), NP OXKMAAHUM POCTA AaHHOTO NokasaTens Ao 60,0
n. B pesynbrate, amepuKaHCcKuil MHAEKC S&P500 ymeHbwmnaca Ha 0,20% Ao 2 642,22 n., NpombiLIeHHbIR Haekc Dow Jones cHusunca Ha 0,17%, Ao 24 231,59 n. u TexHonorudeckuin uHaekc NASDAQ ckoppeKTupoBasnca BHM3 Ha 0,38% Ao 6 847,59
n.
EBponelickue GOH/A0BbIE MHAEKCHI 3aBEPLIMAN TOPTM B KPACHOM 30He Ha GOHE YKPENnIeH!A eBPO B CBA3M C HEONPEeAENEHHOCTLIO N0 NOBOAY Ha/ 0roBoit pedopmbl CLUA. MoaaepikKy eBpONeiickMM N0LWaAKam MOra OKasaTb Ny6/MKaLmMa CUNbHBIX
CTaT. AaHHbIX MO NPOM3BO/CTBY B €BPO3OHE, B KOTOPbIX MHAEKC /1e/0BOM aKTMBHOCTY B NPOU3BOACTBEHHOM CEeKTOpe B HoABpe yBennumnca ¢ 60,0 n. 4o 60,1 n., NP1 0XMAAHUM COXPaHEHUA aHHOTO NoKa3aTena Ha yposHe 60,0 . a B FepmaHnmn
[AaHHbIA NoKa3aTenb ocTanca 6e3 3meHeHwit 10 62,5n. Kpome TOro, MHAEKC AeN10BO# aKTUBHOCTM B NPOMU3BOACTBEHHOM CEKTOpe B Benko6p UTaHMM BbIPOC ¢ 56,6 M. (OKTAGPD) A0 58,2 N. (HOABPD), NPU NPOTHO3aX CHUXKEHWA JaHHOTO NOKasaTens
A0 56,5 n. B utore, # uHgekc DAX y A Ha 1,25% no 12 861,49 n., dpaHuysckuit CAC-40 ckoppeKTMpoBanca BHKU3 Ha 1,04% ao 5 316,89 n. u 6putaHckuii uaekc FTSE 100 cHusunca Ha 0,36% ao 7 300,49 n.

Memostiuk: Bloomberg

Poccuiickmii poHA0BBIN PbIHOK
OcHoBHbIe poccuiickme GOHA0BbIE MHAEKCHI 3aBEPLUM/N TOPTU B 3e/1EHOM 30He Ha GpOHe yaopoKaHUA HedpTn mapku Brent Ha 0,3%, a Takke ocnabnenuns py6as no oTHoweHuto kK gonnapy CLUA wa 0,77%. B utore, pybnesbiii ungekc MMBB
yBennuunca Ha 0,26% Ao 2 106 n. u fonnaposbii nHAeKc PTC ckoppekTuposanca Beepx Ha 0,16% A0 1 133 n. Akuun TMK HopHukenb Bbipoc v 2,1% Ha GoHe yaopoKkaHua Hukena Ha 1,6% ao 11 236 gonn. CLUA. B 3eneHOM 30HE 3aKpbIANCh TakkKe
aKuMM KomnaHwii: Hosatak (+2,1%), /lykoiin ( +1,6%), CyprytHedreras (+0,7%), TaTHedTsb (+0,7%), Pycruapo (+0,7%), Fasnpom (+0,7%) , MMK (+0,7%). Akuuu MeradoH nogetuesenn Ha 1,4% Ha ny6ankaumm cnabbix GUHAHCOBbIX UTOTOB KOMMAHUI
3a 3 k8. 2017 r., B KOTOPOM COBOKYMHbIM Aoxoa no MCPO 3a 9 mecaueB ymeHblumaca ¢ 21,823 mapa. pybneit o 2,202 mapa,. pybneit. Ak un PocHedTb CHU3MAKCH Ha 0,5% Ha OXUAIHUAX HOBbIX OrpaHUYeHuii co cTopoHbl CLUA. Moaewwesenu Takxke
aKumm Komnanwii: HIMK (-1,5%), C6epbaHk (-1,3%), Cesepcrans (-1,2%) u ®CK E3C (-0,5%).

Memounuk: Bloomberg
Hedto
B NATHULY HedTAHbIE KOTMPOBKM 3aKPbINMCL POCTOM NOC/E 3aABAEHMIt NpeacTaBuTeneil cTpaH OMEK+ 0 Npoa/ieHnu cornaluenns o6 orpaHuyeHm n HedTe06b1um. B BeHe Ha HOABPbCKOM coBpaHnm cTpaHbl OMEK+ cornacuamnce NpoaanTs CAeKy no
orpaHuyeHmio Aobblun HedTH Ha Imecaues (40 KoHUA 2018 T.), NP 3TOM pe3ynbTaTbl COrNALLEHUA, N0 CN0BaM MUHUCTPa HedTu CayaoBcKoi Apasumn Xanuaa Anb danuxa, 6yayT paccmoTpeHs! B utoHe 2018 r. Kpome Toro, MUHUCTP HedTH U rasa
Omana Myxammes, Xamag, anb-Pymxu coobLuym, 4to orpaHuyeHmne Ha Hedre406bI4M OCTAIOTCA Ha TEKYLLEM YPOBHE B pamKax cornawenus OMNEK+, npu atom /ineua n Hurepus noobewwany orpaHnunts 4o6bidy B 2018 r. Ha yposHe 1 maH 6app. B
CyTKu 1 1,8 maH 6app. B CYTKKM, COOTBETCTBEHHO. CAEPKMBAIOLWMM paKTOPOM Mor/ia cTaTb ny6anKauma AaHHbIx oT Backer Hughes o pocte 6ypoBbix ycTaHOBOK ¢ 747 ea. Ao 749 ea. B utore, cToUMocTb ceBepomopcKoi HedTu mapku Brent
yBenuuunace Ha 0,3% 0 63,7 gonn. CLLUA 3a 6app. 1 CTOMMOCTb 1erKoM amepuKaHckoit Hedtn WTI npubasuna 1,7% po 58,4 aonn. CLUA 3a 6app.

Memounur: Bloomberg
Baniora
Kypc TeHre ocnab no oTHowewuto K aonn. CLUA 8 yetsepr Ha 0,31% u coctasun 331,1 TeHre/S1.
Kypc poccuiickoro py6s no otHoweHuto K gosn. CLUA ocnab Ha 0,77% u coctasun 58,90 py6.
Kypc BantotHoM napbl EUR/USD ysennuuncs Ha 0,03% u coctasun 1,1896.

Wemostuk: Bloomberg
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CypryTHedTeras ? 4,66 .‘ 2,2 1,58 1,3% -8% 5% ™ 35
SNGSP
TatHedTb + 47,30 il 16,1 0,32 0,2% 4% 104% &) 49
GMKN Meuen L 2 458 ol 03 0,63 -0,9% 8% 183% ® 41
MeradoH + 9,86 il 4,55 0,56 2,2% 9% 3% &) 50
NVTK
PocedTs 1+ 296 all 19 9,10 0,6% -10% 55% ™ 33
AL Poctenekom 4+ 648 all 3,84 0,05 5,4% 7% 2% ® 40
Pycruapo 1+ 135 08 1,33 2,3% 2% 61% ® 48
AFKS 6,1% Cesepcrans ¥ 148 il 17,2 0,98 -0,6% 0% 126% 4 ] 55
80% -60% -40% -2,0% 00% 20% 40% 60% 80% Coepbarik + 1625 il 78 1,09 -04% 12% 204% o 57
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MoHuTop PbiHKa

4 pekabps 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

250 100,0
0,0
200
-100,0
150
-200,0
100
-300,0
50
-400,0
0 -500,0
-600,0
-50 04.10.2017 17.10.2017 30.10.2017 12.11.2017 25.11.2017
04.10.2017 17.10.2017 30.10.2017 12.11.2017 25.11.2017
 ATF16  KKB16  usBK17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK 21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm KasaxcraHa

Smran Aarta DoxopHoctb, % R CpegH. U3meHeHue cp. Aox-cTh, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a mecay C Hau.roga
KasArpo 24/05/2023 5 duke 44 /42 101,5 4+ 43 0 1 277
EBpa3suiickuit BaHk 20/09/2022 5 Duke 35/33 106,0 4+ 34 1 -11 -209
BPK 03/06/2020 7 Duke 35/31 107,6 ¥ 33 -2 -18 -239
BPK 23/03/2026 6 Ddukc 47/ 45 109,8 @ 4,6 -2 -10 -307
BPK 10/12/2022 4 Duke 36/ 34 102,9 ¥ 35 -2 -24 =271
HapogHbiit BaHk 28/01/2021 7 Duke 39/3,7 110,1 &+ 38 0 2 -276
Campyk-dHepro 20/12/2017 4 Duke 10,9 / -2,2 100,0 3+ 4,3 -16 23 -66
Kaskom 11/05/2018 9 Ddukc 35/23 102,4 @ 29 -10 -10 -770
KasTemupKonbl 06/10/2020 6 Duke -304,1 / -687,9 109,7 3+ -497,1 0 -46911 -50837
KasMyHaiilas 02/07/2018 9 Ddukc 2,5/20 103,9 ‘f 2,2 0 1 -254
KasMyHaiilas 09/04/2021 6 Duke 3,4/ 32 109,7 4 3,3 -1 -6 -233
MKaukmyHait 13/11/2019 7 Duke 6,5/ 6,0 101,6 1+ 6,2 0 2 -830

* YKasaHHbIE LeHb! U JOXOAHOCTU ABNAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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MoHuTop PbIHKa

Centras

4 pekabpa 2017 . SECURITIES

[MHamMUKa AOXOAHOCTU MEKAYHAPOAHDIX POCCUIACKUX 06nurauumii

20
8

~

10 o

-20

13

50
04.10.2017 15.10.2017 26.10.2017 06.11.2017 17.11.2017 28.11.2017 04.10.2017 15102017 26.10.2017 06.11.2017 17.11.2017 28.11.2017

T SBER1S o ePBls —RsHB17 ——GAZP15 ——ROSN 16 —— VEBBNK 17

MeayHapoAHble poccuiickue obnuraumumn

Smran Aarta DoxopHoctb, % R CpegH. U3meHeHue cp. Aox-cTh, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a mecay C Hau.roga
BTG BaHK 22/02/2018 6 duke 25/09 101,0 4 1,7 9 -48 284
CbepbaHk 28/06/2019 5 Dukc 28/26 103,8 o 2,7 0 -1 -225
CBepbark 16/06/2021 6 Duke 33/31 108,4 4 32 1 3 281
lasnpom 13/02/2018 7 Ddukc 07 /-03 101,2 @ 0,2 -4 13 -371
rasnpom 11/04/2018 8 Duke 25/ 17 102,1 4 21 1 6 236
JNykoiin 24/04/2018 3 Ddukc 2,6 /20 100,4 @ 2,3 -6 2 -225
JNlykonn 05/11/2019 7 Duke 28/ 26 108,4 4+ 2,7 0 0 -224
JNykoiin 07/06/2022 7 Ddukc 35/34 1133 @ 34 -2 -14 -267
FasnpomHedTs 26/04/2018 3 Duke 0,6 /0,2 101,0 o 0,4 0 -9 -368
FasnpomHedTs 19/09/2022 4 Duke 38/3,7 102,6 ¥+ 3,8 -4 -10 -277
PocHedTb PUHaHC 02/02/2020 7 Duke 32/3,0 108,5 3+ 3,1 -1 3 -249
BHewsKoHOMbaHK 22/11/2017 5 Duke 24,9 / -96,4 100,2 = -36,0 0 -3724 -4119
BHewWwsKoHOMbaHK 21/02/2018 3 Duke 0,7 / -0,6 100,6 4 0,1 -7 -40 -464

* YKasaHHble LieHbl U JOXOAHOCTU ABAAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)

5
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MoHuTop PbiHKa

Coricas

4 pekabps 2017 r.

Centras
SECURITIES
[vHamuka GpOHAOBbIX UHAEKCOB ®oHA0BbIE MHAEKCHI
2655 2200 Wnpekc 3Hau. Wam. 3a peHb WU3m. 3a mecay (s 52w min 52w max
Hau.roga
DJIA ¥ 24232 -0,2% 24272 3% 1% 19732 24272
S&P 500 + 2642 0,2% 2648 2% 31% 2239 2648
2610 NASDAQ ¥ 6848 -0,4% 6874 2% 40% 5383 6912
FTSE 100 + 7300 -0,4% 7327 -3% 19% 6890 7562
2100 DAX ¥ 12861 -1,2% 13024 -4% 25% 11190 13479
CAC-40 + 5317 -1,0% 5373 -4% 17% 4749 5518
268 ASX 200 4+ 5990 0,3% 5970 1% 16% 5533 6049
PTC 1+ 1133 0,16% 1132 1% 51% 973 1196
MMBB 1+ 2106 0,26% 2101 1% 20% 1818 2285
KASE = 2057 0,0% 2057 1% 135% 1336 2130
2520 2000
04.12.2017 24.11.2017 14.11.2017 04.11.2017 Shanghai Comp * 3318 0'0% 3317 2% 1% 3053 3448
Hang Seng + 29074 -0,4% 29177 2% 37% 21575 30003
sep ase Nikkei 225 4+ 22819 0,4% 22725 2% 24% 18336 22938
BOVESPA 1+ 72264 0,4% 71971 2% 70% 57111 76990
65
KOSPI ¥ 2475 0,0% 2476 -3% 28% 2024 2558
o BSE SENSEX + 32833 -1,0% 33149 2% 28% 25807 33731
63
62 ToBapHO-CbIpbeBbIE PbIHKK
7
61 Cbipbe 3Hau., $ U3m. 3a aeHb WU3m. 3a mecay, 3M.C 52w min 52w max
Hau.roga
0 Brent (6app) 4+ 63,7 0,3% 64 5% 75% 45 64
WTI (6app) 1+ 58,4 1,7% 57 7% 62% 42,5 59,0
59
04.12.2017 24.11.2017 14.11.2017 04.11.2017 30n070 (Tp.yHL) q. 1279 0,4% 1273 0% 19% 1128 1347
_ Cepe6po(Tp.yHu ¥ 16,3 0,5% 16 5% 17% 154 185
Hedtb mapku Brent
1300 [a3 (Tbic.Ky6.M) ¥ 108,3 1,2% 107 6% 32% 91 139
1295 Meab (1) 1+ 6812 1,1% 6740 1% 47% 5461 7122
1220 AntommHmii (1) 4+ 2060 1,3% 2033 5% 41% 1680 2181
128 Hukenb (1) + 11236 1,6% 11057 12% 32% 8742 12871
180 Ltk (1) + 3256 2,8% 3167 2% 109% 2431 3337
2;
s Vpar () ¥ 230 1,1% 23 14% 34% 184 26,8
1270
MNnatuHa(Tp.yHL) ¥ 941 -0,2% 943 0% 6% 893 1039
1265
NuweHunua (6yw) ‘f 4,15 1,3% 4 -1% -10% 3,92 5,39
1260
Caxap (1) ¥ 389 -0,4% 390 2% 6% 356 561
1255
0a12.2017 20112007 10112017 04112017
3onoto
Kaswnaueiickue o6aurauum CLUA
7250
"
CpokK noraweHus 3Hau.,% WU3m. 33 aeHb U3m. 3a mecay, ShL€ 52w max,%
Hau.roga
1-netre ¥ 1,611 0 2 18 105 1 2
7000 2-netme ¥ 1,773 k1 2 16 76 1 2
5-nethue ¥ 2,114 2 2 9 40 1,626 2,157
10-neTHue 4} 2,362 -5 2 -1 13 2 3
6750
30-netHne ¥ 2,762 7 3 -10 23 2,658 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
6500
04.11.2017 14.11.2017 24.11.2017 04.12.2017
Meas
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MoHuTop PbiHKa

T
4 pekabps 2017 r.
Centras
SECURITIES
JAuvHaMmuKa BaNlOTHbIX Nap 0O6meHHble KypCbl
WUsm.c q
Baniora 3Hau. U3m. 3a geHb U3m. 3a mecay, 52w min 52w max
Hau.roga
385
usD/KzT o 3311 0,00% 331,09 -1% -4% 310,62 345,11
EUR/KZT @ 393,9 0,0% 393,95 1% 6% 329,20 409,38
335 GBP/KZT 3 4448 0,6% 447,49 0% -12% 383,05 463,30
USD/RUB f 58,90 0,77% 58,45 1% -20% 55,88 62,46
EUR/USD * 1,1896 0,03% 1,1892 2% 11% 1,0384 1,2036
285
08.12.2017 20112017 14112017 04.11.2017 GBP/USD 3 1,3477 0,2% 1,3509 2% 8% 1,2068 1,3594
———Uusb/KzT usD/IpY @ 112,17 -0,3% 112,51 -2% -6% 107,84 117,93
64 USD/CNY 1‘ 6,6163 0,1% 6,61 0% 2% 6,4870 6,9640
USD/CAD 4 1,2685 -1,7% 1,2901 2% 9% 1,2126 1,3743
AUD/USD 1‘ 0,7613 0,7% 0,7563 -1% 7% 0,7174 0,8077
60
PbiHkn CDS
U3m.c .
CrpaHa 3Hau. U3m. 3a aeHb U3m. 3a mecay, 52w min 52w max
Hay.roga
56 ApreHTuHa
04.12.2017 24.11.2017 14.11.2017 04.11.2017 @ 239 -0,4% 240 -2% -96% 238 461
Poccua
= USD/RUB 1‘ 134 5,2% 127 3% -57% 127 231
Typuma
14 * 242 90,0% 127 87% -14% 242 344
Fepmanua
13 @ 9,9 -2,9% 10 0% -22% 9,0 25,2
DpaHuua \
= 44,2 0,0% 44,2 0% 0% 44,2 44,2
12
- — Tpeuna Py
= 918 0,0% 918 0% 0% 918 918
11 Vicnanua
+ 57 454,1% 10 469% -37% 56 83
N WpnaHgua
1‘ 25 147,5% 10 154% -43% 25 69
Wtanua
09 4 115 0,5% 115 3% 19% 113 197
04.12.2017 24.11.2017 14.11.2017 04.11.2017 ~
Kuraii
—— cuR/usD ¥ 57 1,1% 58 11% -49% 49 19
AuHamuka CDS
400
15
3010
320
2010 240
160
1010
80
10 o o _’\/\_ / \ A
04.11.2017 19.11.2017 04.12.2017 04.11.2017 19.11.2017 04.12.2017 04.11.2017 19.11.2017 04.12.2017
—— CDS AprenTuHbI (DS Poccum DS lepmatiun
50 80 220
70
45 200
60
40 180
50
35 40 160
30
30 140
20
25 120 ——'\/_‘_/\—'—\——
10
0 0 100
04.11.2017 19.11.2017 04.12.2017 04.11.2017 19.11.2017 04.12.2017 04.11.2017 19.11.2017 04.12.2017
= DS dpatiyn = CDS Ucnannm e CDS Uranun
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MoHuTop PbiHKa

4 pekabpa 2017 r.

Centras
SECURITIES

JnHamuKa MUpOBbIX GOHA0BbBIX MHAEKCOB

MMBS KASE
2500
2000
1500 00
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
o O6vem —— KASE —— SMA 200 ———SMASs0
e O6vem —— MICEX ——SMA 200 ———SMAS0
Dow Jones Industrial Average S&P 500
2900
24000
2600
21000
2300
18000
2000
15000 1700
12000 1400
1100
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
e O6vem ——sPx. —— SMA 200 ——— SMAs0
e O6vem ——DJIA —— SMA 200 ——— SMAS0
FTSE 100 DAX
8100 15000
7650 13500
7200 12000
6750
10500

04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
s O6vem —— FTSE 100 —— SMA 200 ——— SMAS0 1 O6vem ——DAX —— SMA 200 ——— SMAS50
Shanghai Composite Nikkei 225

04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017

[ O6vem

Shanghai Comp. —— SMA 200 ——— SMAS0 [ OBvem —— Nikkei 225 —— SMA 200 ——— SMAS0
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MoHuTop PbiHKa

T
4 pekabpa 2017 r.
Centras
SECURITIES
JiMHaMuKa LeH Ha cbipbe
HedTb mapku Brent 30n0T0
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 o5
198000
70
455900 1200
- 99000
0 20 1000
04.12.2016 04.04.2017 04.08.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
[/ O6wem Topros — OTKpeiTble no3uuMM Uena [ O6vem Topros ——— OTKpbITble NO3MUMM Uera
Hedtb mapku WTI Cepebpo
3200000 120 250000 50
2800000 s
100 200000
2400000
2000000 " 150000
1600000
100000
1200000
800000
50000
400000
o 2 10
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
“ OBvem Topros ——— OTKpbITbIE NO3MUMN Uewa [ O6vem Topros — OmkpbiTele nosuun Uera
ras Meap
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
1000000 25 160000
7000
750000 2 120000
15
500000 80000 6000
1
250000 40000 s000
05
0 0 0 4000
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
s OBvem Topros ——— OTKpbiTsle O3 Uewa [ O6vem Topros ——— OTpbiTele NO3MUMN Uena
Nuwennua Caxap
600000 10 120000
850
9
500000 100000
5 750
400000 80000
7 650
6 60000
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5
40000 as0
a
20000 350
3
0 2 0 250
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
[ O6vem Topros — OTKpbITble NO3UUMMA Uena [ O6vem Topros ——— OTKpbITbie NO3ULUM LUewa
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MoHuTop PbiHKa

4 pekabps 2017 r.

Centras
AnHamuKa BanoTHbIX Nap
Llonnap/Tenre Bonnap/Poccuiickmii py6nb
390
79,5
370
350 72,7
330 W
310 65,9
290 59,1 —\\M WMW A
270
250 52,3
0 455
210
190 38,7
170
31,9
150
1
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
Espo/fonnap AHrnuiickuit pyHt/Monnap
13 19
1,81
1,25 1,72
1,63
12
1,54
1,15 1,45
1,36
11
1,27
1,18
1,05
1,09
1 1
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
JAonnap/0anb
Ponnap/fena
130 4
126 6,9
122 6,8
118 6,7
114 66
110 65
106 64
102 63
98 62
9 61
90 6
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017
AscTpanuiickuii gonnap/fonnap CLUA
Donnap CLUA/KaHaackuii aonnap 1
14
1,05
135
1
13
0,95
1,25
09
1,2
0385
1,15 08
11 0,75
1,05 07
1 065
0,95 06
04.12.2016 04.03.2017 04.06.2017 04.09.2017 04.12.2017 04.12:2016 04.03.2017 04.06.2017 04.09:2017 04.12.2017
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MoHuTop PbiHKa

4 pekabps 2017 r.

Centras
SECURITIES

Tekylme peKoMeHAALMMN N0 aKLMAM

HaumeHoBanune

Kaz Minerals

Kaz Minerals

AO "Kasaxtenekom"
AO "Kcell"

AO "Kcell"

AO "KazTpaHcOiin"

AO "HapogHbiit baHk KasaxcraHa"
AO "HapogHbiit baHk KasaxcraHa"
AO "PAL "KM
AO "PA "KMI™
AO "PAL "KM

AO " KEGOC"

MoscHeHua K Tabamuam

B 1abuuax Ha cTp. 1 1 2 yKasaH 06bem TOpros 8 A
o6bem Topros B konmyectse Gymar 3a eHb.

Tukep Tvn Baniota LieneBan ueHa

KAZ LN npocTble akuuu GBp 357

GB_KZMS NPOCTbIE akum KzT 1484

KZTK MPOCTBIE akumu Kzt 18 760
npocTble aKkLum

KCELKZ KZT 886
rop

KCELLI usb 2,80
npocTble aKkuum

KZTO KZ KZT 1708
npocTbie akuum

HSBK KZ KzZT 63,4
rop

HSBK LI usb 8,0
npocTbie akuum

RDGZ KZ KzZT 18108
npUBKA. aKLUK

RDGZP KZ KZT 4000
rop

KMG LI usb 9,40
npocTble aKkuum

KEGC KZT 761

om Te, 8 POM NpuBeAEHbI aKLWK, Ha rpaduKax yKasbiBaeTca

Cumson J‘ykazblsae‘r Ha TO, 4T0 06bEM TOPrOB 3a /ieHb 6bi/1 Bbille CPEHEr0 3HaYEHNA Ha 25% U Bbile.

Cumson i yKasblBaeT Ha TO, 4TO 06'bem TOPros. 3a AieHb 6b1n HIKE CpeAHero 3HaYeHNA Ha 25% 1 HUXe.

Cumsonbl 4 ka3biBaloT Ha TO, 4TO O6bEMBI TOPrOB 3a AeHb 6binn B NpeAenax 0BbbI4HbIX 3HAYEHMN, OTKIOHEHWE He

npesbilwaet 25%.

WHppkatop RS (kasblBaeT HackoNbKo Bymara nepekynaeHa uav nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopr(®)

Tom, 4To Gymara nepenpojaHa, a 3HaueHue sbiwe 70
TOM, 4TO Bymara nepenpoaaHHa, a 3HaueHue solwe 70

- Bymara nepekynneHa.
- 6y"dhra nepekynnena

PeiiTunr
Mo pbIHKY
Mo pbIHKY
MokynaTtb

MNpopasaTb
MNpoaasate

MokynaTtb
MokynaTtb
MokynaTtb
[epxaTb
[epxaTb
JepxaTb

MNpopasaTb

nepecmotpa

27.06.2017

27.06.2017

14.06.2017

04.04.2017

04.04.2017

10.03.2017

29.03.2017

29.03.2017

30.06.2017

30.06.2017

30.06.2017

17.11.2016
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MoHuTop PbiHKa

4 pekabps 2017 r.

Centras
SECURITIES
[enaprameHT YnpasieHus aktusamu AHanuTuueckuii flenaprameHt
Anpekrtop BAvpekTop
BabaHasapos Jamup MapskaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropum Cneuwmanucr 1 kKateropumn AHanuUTUK
Paxumosa Anuna baitsonpaHosa Avaa Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[OenapTameHT YnpaeneHus no pabote ¢ KAMeHTaMu

3am. lupekTopa YnpasneHus no paborte ¢ KAMeHTamMn
Buneukas CeetnaHa

SBiletskaya@centras.kz

Cneuwmanucr 2 Kateropumn

Axkmapan KagmpxaHosa

akadirkhanova@centras.kz

JenaprameHT Toprosbix Onepaumii

Awupexrop fienap P
[Jaynetos Kanmac

kdauletov@centras.kz

Tpeiigep 3am. fiupexTopa Top i
HymaxaHos EnbxaH Tenbrysves Aiaoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHanuTuueckum otaenom AO "Centras Securities". Hactoawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHbIV XapaKTep v He asaAeTca npeanoxeHnem AO "Centras Securities" KynuTb, npoaate unn
BCTYNMUTb B KaKyI0-1MBO CAE/KY B OTHOLIEHUM KaKUX-MB0 GMHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NyBAMKALMM MOMKET COAEPIKATLCA CCbIKa. HAaCTOALMI LOKYMEHT COAEPIKUT MHDOPMALIO, NONYYEHHYIO U3 UCTOYHNKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpvsaeTt 8 kadecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBoACTBO U COTPYAHUKM HE MOTYT rapaHTMPOBaTb abCOMIOTHbBIE TOYHOCTb, MONHOTY 1 AOCTOBEPHOCTb TaKOM MHGOPMaLMM U He
HECyT OTBETCTBEHHOCTM 33 BO3MOXHbIE MOTEPY K/MEHTa B CBA3M C €€ UCNO/b30BaHMEM. OLEHKN U MHEHUA, NPE/CTaB/EHHbIE B HACTOALLEM JLOKYMEHTE, OCHOBaHbI MCK/IOYMUTE/ILHO Ha 3aKIO4EHUAX aHaNTMKOB KomnaHuu. BosHarpaxaeHue
aHa/IMTUKOB He CBA3aHO U He 3aBUCUT OT COAEPIKAHNA aHANTUYECKMX 0630POB, KOTOPbIE OHM FOTOBAT, MW OT CyLLECTBA JaBaeMblX UMW PeKoMeHAaLWMIA. HacToAwan MHGOPMaLUMA He NpeaHasHaYeHa ANA Ny6AMYHOTO PacnpoCTPaHEHMUA U He MOXeT
6bITb BOCNPOU3BEAEHA, NEepeAaHa uav onybMKoBaHa, LeIMKOM AW No yacTam, 6e3 npeasapuTenbHOro nMcbMeHHoro paspelwenus AO "Centras Securities”. Centras Securities, 2017 r.
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