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Mo utoram nocnesHe Toprosoi ceccun B 2016 r. KasaxcTaHCKU poHAOBBIN MHAeKC KASE 3aBeplimn Toprv B
3e/1eHoM 30He. TaK, 3HaYeHne uHaekca KASE sbipocno Ha 1,67% go 1 357,87 n npu o6beme Topros 97,4 MaH
TeHre.

B LLeN0M pOCT MPOAEMOHCTPMPOBANO 6OBIUMHCTBO aKuumit, BXoaaLme B MHAeKC KASE, nckatodeHnem ctanm
npocTble akummu Pa3seaka [ob6biua KaaMyHalilas (-0,52% po 15 270,00 TeHre). 30 gekabps 2016 r. Passegka
[o6biua KasMyHaiila3 coobwmna o Tom, uto 14 despansa 2017 r. cocTomTcs BHeouepeaHoe obuiee cobpaHue
aKLMOHEPOB C MOBECTKOI AHA: ONpeAeneHne pasmMepa U YCNOBUIA BbINAATbl BO3HarpasxAeHUi n
KOMMEHCaLMK PacxoAoB YleHam COBETa AMPEKTOPOB 33 UCMOJTHEHUE UMM CBOUX 06A3aHHOCTEN.

Jlnpepamu pocTa okasanmucb akumm sHepromoHononucta KEGOK, ctoMmocTb KoTopbix nosbicunach Ha 3,67%
£01192,15 TeHre Npy MakcmasbHOM 06beme TOPros 3a MUHYBLLYIO TOprosyto ceccuto (8o 80,1 maH.
TeHre). B anaepax pocTa Tak:Ke Bbln oTMeueHbl LeHHble 6ymaru cotoBoro onepatopa Keenn (+3,18% o 1
102,01 teHre), BaHk LleHTpKpeauT (+3,00% po 168,41 Texre), Kasaxtenekom (+3,00% po 14 522,97 TeHre) n
KazMinerals Plc (+2,03% po 1 511,00 TeHre).

He6onbLoi pocT 3apurcnposaH no akumam KasTpancOun (+0,90% ao 1 231,00 TeHre) u BACT (+0,07% po 35
845,28 TeHre).

AO “CeHtpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz
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Hosoctu Kasaxcrana

Tnasa "Aamy" TyneylwmH o6bABMA O cBOEM yxoae U3 GpoHAA...

MNpeacepatens npasneHns GoHAa pasBUTUA NpeanpuHumatensctsa "amy" KaHbiw TyneywuH o6baBun o csoem yxoge u3 GoHaa. "Xoten coobum Tb, 4to A nokugaio doHA "famy" ¢ 5 aAHBapA A1 AOCTUNKEHWA CBOE
cnepytoLein uenu. 3 roga A OTKNaAbIBaN NOCTyNEHWE B O4HY U3 Ton BU3HeC-WKoA mupa Ana noaydeHna MBA. U B 3ToM rogly A yxxe nojan AoKy MeHTbl B MIT 1 cobupatock Takxe Noaath B Apyrue Nyylune yHMBepcuteTbl mupa',
- Hanucan oH Ha cBoeit cTpaHuue B Facebook 8 noHegenbHUK. "1 NONHOLLEHHOW NOATOTOBKM HYYKHO MHOTO CBOBOHOTO BPEMEHM, B KOHLIE i HBAPA Y MEHA Y)Ke NepBble 9K3ameHbl. [103TOMY A NPULLEN K TAKOMY PeLleHuio 1
elue B OKTABPe mecALe NpoLIoro roAa, Cornacosan C PyKoBOACTBOM NPaBUTENbCTBA U XonauHra "baiitepek” u nonyuun ogobpenue"”, - otmetun K. Tyney . K. Tyney 6bin Ha A0MKHOCTL Npeaceaatens poHaa
"famy" B Hauyane pespana 2016 ropa. PoHA passnUTUA NpeAnpUHUMaTeNnsCTBa "amy” - 0AUH U3 UHCTUTYTOB Pa3BUTUA, BXOAALLMX B CTPYKTYPY HauxonauHra "baiitepek”. OCHOBHOI Lenblo GoHAa ABNAETCA pa3BUTUE MANoro U
cpeaHero 6usHeca B KasaxcTaHe.

Memousuk: Wkmepebakc
KazaxcraH HauMHaEeT KUTb N0 HOBOMY BIOAKETY...

B KasaxcTaHe BCTynuAa B cuny 3akoH "O pecny6ankaHckom Groaxete Ha 2017-2019 rogpl". CornacHo AoKyMeHTy, aeduumut pecnybavkaHckoro 6roaxerta coctasut B 2017 rogy 578,1 mapg TeHre, unum 1,2% k BB, 8 2018-2019
roAax 3annaHMpoBaHo ero cHUxeHue Ao 1% k BBI. [loxoabl pecnybankaHckoro 6togskeTa Ha 6yaywimii rog, 6e3 yueta TpaHcdepTos, yTBepKae Hbl B cymme 4,338 Tp/H TeHre, Ha 2018 rog, - 4,562 Tp/iH TeHre, Ha 2019 ropa, - 4,877
TP/IH TeHre. PacxoAbl cocTaBAT 8,563 TpH TeHre, 8,368 Tp/H TeHre 1 8,746 TP/IH TeHre coOTBETCTBEHHO. B 2017 rogy 13 HaudoHaa na aHMpyeTca npuseyb Lienesoi TpaHchepT B pasmepe 441,6 Mapg TeHre, U3 paHee
0/06peHHbIX 720 MAPA, TeHre, Ha pUHAHCMPOBaHKe rocnporpammsl "Hypabl on". Octasiumneca 278,4 MApA, TeHre 3ape3epBupoBaHbl B HaudoHae , M UCnonb3oBaHMe GyAeT PaCCMOTPEHO NPU YTOYHEHUN BIoZXKeTa C yyeTom
CKNaAbIBaIOWENCA CUTYaL MK B SKOHOMMUKeE. EsKeroaHbIi rapaHTUpoBaHHbINA TpaHchepT u3 HaudoHaa Ha 2017-2019 roabl npeaycMoTpeH B pasmepe 2,880 TpaH TeHre. O6bem A06biun HepTu B 2017 roay OXKUAAETCA Ha YpoBHE
79,5 MAIH TOHH € pocTom A0 86,5 MAH ToHH B 2021 roay. PeanbHbiit pocT BB nporHosupyetcs Ha yposHe 1,9% B 2017 roay ¢ nocieayiowm m yBennderuem 4o 3,1% 8 2021 rogy. HomuHanbHbiv BBI BbipacTeT 3a nate nieT ¢ 48,4
TPAH TeHre Ao 63,6 Tp/H TeHre. BB Ha AyLwy HaceneHus NPorHo3upyeTcs Ha yposHe $7,5 Tbic. B 2017 roay ¢ poctom Ao $10 Tbic. 8 20 21 roay. CpeAHero0Bble TeMMbl POCTa B NPOMBbILNEHHOCTM COCTaBAT 2,1%, B TOM uncne B
o6pabaTbiBatoLLeit NPOMBbILINEHHOCTH - 2,1%, B ropHOA06bIBatOLWLEl - 2,2%. CpeaHEero0BoiM NPUPOCT 06beMOB BaNOBOM NPOAYKLMMU CENbCKOTO X03ACTBA NPOrHO3MPYeTCA Ha ypoBHe 3%, CTpouTenbHOW oTpacau - 3,6%. dKcnopt
npeanonaraetcs 8 o6beme $40,2 Mapg 8 2017 rofly € yBenudeHnem 3a natob et 4o $53,3 mapa, umnopt - ¢ $29,1 mapa o $38,2 mapa. CpeAHErof0Boi ypoBeHb MHGAALMM ByAeT HaxoauTbCA B npeaenax 6-8% 8 2017 roay ¢
nocneayowmm cHukeHnem Ao 3-4% k 2021 rogy.

Memounuk: Unmepepakc

B neHcuii u
B KasaxcTaHe ¢ 1 AHBaps NOBbILWEHbI Pa3Mepbl MUHUMaNbHOW 3apaboTHOM NAaThbl U NEHCUM - HOBbIE NOKa3aTeNn OTpaKeHb! B 3akoHe "0 pecnybaukaHckom GrogxkeTe Ha 2017-2019 roapl". CornacHo 3akoHy, ¢ 1 ausapsa 2017
rofa 8 pecnybauKe yCTaHOBAEHBI: MUHUMAabHbIN pa3mep 3apaboTHOM naaThl - 24 Thic. 459 Tewre (333,29/$1), MMHUManbHbIN pasmep neHcum - 28 Toic. 148 TeHre, pasmep rocyaapcTeeHHol 6a3080M NEHCMOHHOM BbINAaThI - 12
TbiC. 802 TEHre, MECAYHbI PacyeTHbIN nokasatesb (MPM) 41 UCUMCACHNA NOCOBUI U UHBIX COLMA/IbHbIX BbIM/IAT, @ TaKKe ANA MPUMEHEHMA W TPadHbIX CAHKLIMIA, HA/IOTOB 1 APYIUX N/ATEXeil B COOTBETCTBUAM C
3aKoHOAATeNbCTBOM Pecnybauku KazaxcTaH - 2 Tbic. 269 TeHre, BEIMYMHA MPOXKUTOYHOMO MUHUMYMA A/1S UCUUCAEHUA pa3MepoB 6a30BbIX COLMaN bHbIX BbINAAT - 24 Thic. 459 TeHre. B 2016 roay 6biau crepyowme
COOTBETCTBYIOLME MOKA3aTeNN: MUHUMA/bHbIV pa3mep 3apaboTHOM naatbl - 22 Tbic. 859 TEHre, MMHUMAabHbIN pasmep neHcum - 25 Tbic. 824 TeHre, pa3mep rocyAapcTBeHHo 6a30B0M NEHCMOHHOM BbinAaThl - 11 Tbic. 965 TeHre,
MPM - 2 Tbic. 121 TeHre, BEAMYMHA MPOKUTOYHOTO MUHUMYMA ANA UCHUCAEHUA Pa3MepoB 6a30BbIX COLManbHbIX BbiNAaT - 22 Tbic. 859 TeHre. Pasmep connaapHoit neHcun ¢ 1 aneaps 2017 roaa byaeT nosbiweH Ha 9%, a c 1
MIoNsA, BO UCMONHEHWE NOPYYEHUIA r1aBbl roCyAapcTaa, ewe Ha 11%. basosas neHcus ¢ 1 uiona 2017 roaa nosbicuTcs ele Ha 13% v cocTaBu T yxke 14 466 TeHre. Takum 06pa3om, MUHUMANbHbINA pasmep neHcuu (conmaapHas +
6a3oBas) ¢ 1 utonn 2017 roga NOBLICUTCA C HbiHeWHUX 37 789 TeHre Ao 45 711 TeHre, cpefHUiA pa3mep neHcuu - ¢ 55 154 TeHre 4o 66 721 TeHre. Hapagy ¢ 3TUM, pasmep eAMHOBPEMEHHOTO rocnocobus B CBA3W C poXKAEHUEM
pebeHka c 1 aHBapa 2017 roga 6yaeT nosbiweH Ha 7%, a ¢ 1 uions - ewwe Ha 20%. B pesynbtate 8 2017 roay B cpaBHeHuu ¢ 2016 rofom pocT cocTasut 27%. Takum ob6pasom, eciv B 2016 roay pasmep rocy4apcTBeHHOro nocobus
Ha posKAeHue Nepeoro, BTOPOro 1 TpeTbero pebeHka coctaensn 66 621 TeHre, 7o ¢ 1 aHeaps 2017 roga ero pasmep coctasut 71 270 Te Hre, a ¢ 1 uions - 86 222 TeHre. Paamep rocy4apcTBeHHOro Nocobus Ha poskaeHue
yeTBepToro u 6onee pebeHka B 2016 rogy coctasnsn 111 035 TeHre, a ¢ 1 aHBapa 2017 roga oH noebicutcsa Ao 118 Thic. TeHre, ¢ 1 uio na 2017 roaa - pasmep byaet paseH 142 947 TeHre. Hacenenue KasaxctaHa npesbiwaet 17,7
MJIH YeNI0BEK, B TOM YMC/IE OKO/O 2,1 M/IH NEHCUOHEPOB.

Memounuk: Unmepepakc
BcTynaet B cuny A0roBopeHHOCTb cTpaH OMEK 1 He-OMEK o cokpalueHnn Ao6biumn HedTh...
C AaHBapA 2017 roAa BCTyNaeT B CUAY OrOBOPEHHOCTb O COKPaLLEHUM 406bIuu HedT OMEK 1 11-Tbio CTPaHaMW, He BXOAALLMMM B KapTenb. Kak ussectHo, OMEK Ha 3acepaHnu 30 HOABPA A0rOBOPUAACH O COKPALLEHNM CBOEN
A06blun Ha 1,2 MunamoHa bappeneit B aeHb - 40 32,5 munnuoHa 6appeneit. MosaHee, 10 aekabps, 8 BeHe npowna sctpeda ONEK ¢ HedTea06bIB aloWMMM CTpaHamMu BHe opraHu3aumu. He sxogsawme 8 OMEK cTpaHbl
COMNIacoBanm CoKpaLleHue cBoel AobbI4M CyMMapHO Ha 558 TbicAd Bappeneit B cyTku. COKpaLeHe HAYHETCA C AHBAPA CPOKOM Ha NOAroAa C BO3MOMKHOCTbIO NPONOHTaLMK. O6A3aTeNbCTBA N0 COKPALLEHMIO A0BbIMM HEGTH 13
cTpaH BHe OMNEK B3saum Ha cebs 11 cTpaH: Poccus, AsepbaiigskaH, baxpeitH, BpyHen, KasaxcraH, Manaitaus, Mekcuka, OmaH, IkBaTopuanbH as MeuHes, CyaaH v KOxHbi CyaaH. Poccus 6epet Ha cebs 0CHOBHYIO Harpysky - 300
TbicAY Gappeneit B AeHb. KasaxcraH o6s3ancs cokpatuTb 406biuy HedTh Ha 20 Thicady Gappeneit B cyTku, AsepbaiigskaH - Ha 35 Tbicay 6appeneit, Mekcuka - Ha 100 Tbicay 6appeneit. CayaoBckas Apasus B CBOIO ouepeAb 3aaBuna,
YTO C IHBapPA HaYHET COKPaLLaTh A06bIYY HEDTU U MOXKET B UTOre AasKe BbIMTU Ha YPOBEHb HUXKE, YeM YKa3aHHbI B cornawerum ot 30 Hosbp . CTpaHa 06s3anack COKpaTuTb A06bIYy Ha 486 Tbicay Bappeneit B8 aeHb - 4o 10,058
MUAAMOHa Bappeneit. A KOHTPOASA BbINOJHEHNA COTNALIEHNA CO3aH MOHUTOPUHIOBbIN KOMMTET, B KOTOPbIN BKAKOYEHbI TPU CTpaHbl OMEK (BeHe cyana, KyseiiT u Anunp) v ABe He BXOAALLME B OpraHu3aumio (Poccus n OmaH).
MNepBoe 3acefaHue KOMMUTETa, CKOPee BCero, COCTOMTCA B AHBAPE.

Uemounuk: Unmepepakc

Muposble GOHAOBbIE PbIHKK
B uenom kpynHeiiwme GpoHaoBbIe MHAEKCH EBpOMbI 1 CLUA 3aBepLInav TOPru B 3e/1€HOI 30He Ha GOHe NYBAMKALMM CUNbHBIX CTAT. AaHHbIX, KOTO Pble OKa3a/nuCh NyULle OXWAAHMUIA IKCNepToB. OTMETUM, YTO MHAEKC AeN0BOM
aKTUBHOCTM B NPOM3BOACTBEHHOM cekTope (PMI) B BennkobputaHuu Bbipoc B Aekabpe ¢ 53,6 n. 4o 56,1 n. (nporHos 53,3 n.), konuyect 8o 6e3paboTHbIx (aekabpb) 8 FfepMaHnmM COKPaTMAOChH C 6 ThiC. A0 17 TbiC. (MporHo3
COKpaLleHue Ha 5 TbiC.), MHAEKC AeN0BOI aKTUBHOCTU B NPOMU3BOACTBEHHOM cekTope (PMI) 8 CLLA ot ISM (aekabpb) Bbipoc ¢ 53,2 n. Ao 54,7 n. (nporHos 53,6 n.) B utore, 6putarckuit FTSE 100 npubasun 0,5% ao 7 178 n.,
dpaHuysckuit CAC 40 ysennunnca Ha 0,3% o 4 899 n., TexHonorndeckuit nHaekc Nasdaqg seipoc Ha 0,9% a0 5 429 n., unaekc S&P 500 noaHanca Ha 0,8% Ao 2 258 n. v NpombllNeHHbI nHAeKe Dow Jones nosbicunca Ha 0,6%
A0 19882n.
Mo uToram TOpros NOAOPONKanym akumu Societe Generale SA (+3,75%), Peugeot SA (+3,29%), Nike Inc (+2,26%), Verizon Communications Inc (+2,25%), Merck&Co. Inc (+2, 17%), Visa Inc (+1,90%). B KpacHoi 30He 3aKpblnch
aKkuuum Southwestern Energy Co (-7,86%), Range Resources Corp (-5,12%), Klepierre (-2,78%), L'Oreal (1,90%) v McDonald’s Corp. (-1,73%).

Hemounur: Bloomberg
Poccuiickmii poHA0BBIA PbIHOK
OCHOBHble POCCUiCKIME GOH/LOBbIE MHAEKCHI 3aBEPLUN/M TOPTY 3aMETHbBIM POCTOM, 0BHOBMB MaKCMMabHbIE 3HaUeHNA C Hayana 2017 r., Ha GoHe 06LLEMUPOBOTO NO3UTUBA, CBA3AHHOTO C OXKMAAHUAMM BbINONHEHNA
cornawenun HedpTef06biBatOWMX CTPaH B opmate OMEK+ no cHukeHuto o6bema A06bIun «4epHOro 3010Ta» ¢ AHBapa 2017 r. B utore py6nesbiit Hgekc MMBB Bbipoc Ha 2,36% A0 2 285 n. u gonnaposbie uHaekc PTC
noanpeirHyn Ha 3,21% g0 1 189 n.
B nnpepax pocta 6binm oTMmedeHbl akummn Chepbark (npocTbie akuum +3,97%, «npedbi» +5,27%), TaTHedTb (NpocTbie akumm +4,26% n «npedbi» +3,87%), PoccHedTb (+4,15%), PYCAN (+3,89%), Nlykoiin (+3,65%), BawHedTb
(«npedbi» +3,46%), Anpoca (+3,19%) u CyprytHedTeras (+3,17%). Cpeaum ayTcailfepos okasanuch akumum Hosarek (-1,12%), AKpoH (-0,98%), Cuctema (-0,97%), MMK (-0,77%), Aapodnor (0,77%), HMTN (0,68%), AHaekc (-
0,52%), Ceepctans (-0,23%) n ®ocArpo (-0,23%).

Memousuk: Bloomberg

Hedtb

Buepa HedTAHbIE KOTUPOBKM CKOPPEKTUPOBAUCH: CTOMMOCTb CEBEPOMOPCKOI HepTH Mapku Brent cHu3unack Ha 2,4% 0 55,5 gonn. CLUA 3a 6app. ¥ CTOMMOCTb IeTKoM amepuKaHcKoit HepTn WTI ymeHblunnacs Ha 2,6% Ao 52,3
fonn. CLUA 3a 6app. Tem He MeHee, Ha PbIHKE COXPAHAIOTCA NO3UTUBHbIE HACTPOCHMA B OXKMAAHUN COKPALLEHNA A06bIYM HEhTH KPYNHEMLIMMM CT PaHAMU-NPOU3BOANTENAMM, BXOAALLMMM U HE BXOAALLMMM B cocTaB OMEK.
Coobuwaetcs, 4to KyBeiT n OMaH CHU3WUAM J06bIYY «HepPHOTO 30/10Ta», B YaCTHOCTH, € 1 AHBapa KyBeiT cHU3uA fo6bidy Ha 130 Tbic. 6app B cyTkM 1 OMaH CoKpaTtua NPOM3BOACTBO Ha 45 Tbic. 6app cyTku. OTMeTUMm, 4To 13 AHBapa
8 A6y-/labn NpoiiaeT 3ace/iaHne COBMECTHOTO KOHTPO/IbHOTO KomMTeTa rocyaapcTs OMEK 1 He BXOAALLMX B KapTe/lb CTPaH, N0 UTOram KOTOPOro NPeACTaBUTENN A0MKHBI 3adUKCMPOBATL NPEANPUHATLIE AeiCTBUA N0
COKpaLeHnto 406bI4M HedhTU B PamKax BEHCKUX COrNaLLEHUIA.

Mcmounuk: Bloomberg
Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,19%, coctasme 333,7/$1. (Ha 30 aexabps 2016 T.)
Kypc poccuiickoro py6aa no oTHoweHuto K gosn. CLUA ykpenuaca Ha 0,38% u coctasun 60,92 py6.
Kypc BantotHoM napbl EUR/USD cHusmuncs Ha 0,48% pno 1,0405.

Memousuk: Bloomberg

AO “CeHtpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz ® info@centras.kz
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MoHuTop PbiHKa

4 ansapna 2017 r. Centras

SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290

240

190

140

90

40

-10
04.11.2016

17.11.2016

——ATF16

30.11.2016

——KKB 16

13.12.2016 26.12.2016

——— HSBK17

MexayHapoaHble o6auraumnm Kasaxcrana

ImuTeHT

KasArpo
EBpasuiickuit baHk
BPK

BPK

BPK

HapogHbiit bank
HapogHbliit BaHk
Campyk-dHepro
Kaskom

Kaskom
KasTemup*onbl
KasMyHaiiras
KasMyHaiilas
KasTpaHclas

KankmyHai

Aata

noraweHus

24/05/2023
20/09/2022
03/06/2020
23/03/2026
10/12/2022
03/05/2017
28/01/2021
20/12/2017
13/06/2017
11/05/2018
06/10/2020
02/07/2018
09/04/2021
14/05/2017

13/11/2019

5 Duke
5 DUk
7 Duke
6 DUk
4 Duke
7 DUk
7 Duke
4 DUk
6 MNnas
9 DUk
6 Duke
9 DUk
6 Duke
6 DUk
7 Duke

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)

BoxoaHocTb, %

(cnpoc / npean.)

59/55
43 /41
44 /41
59/ 56
49 /47
40/ 16
53/50
40/ 25
18,9 / 14,5
132 /99
43/39
38/25
41/38
44 /05

81/76

00
04.11.2016

—— KAZMHN 23

CpepH. ueHa, %

94,3

103,0
107,2
101,9
9,8

101,4
107,5
100,4
95,6

9,3

107,9
108,6
109,4
10,6

98,2

17.11.2016

=5

4

CEIEP DI E € e

30.11.2016

—— DBKAZ 22

CpeaH.

BOX-CTb, %
57
42
4,2
57
4,8
2,8
52
33
16,7
11,5
4,1
32
4,0
2,0

7,8

—— HSBK21

3a aeHb

23
235

152

13.12.2016

——KTZKA 20

26.12.2016

e KZOKZ 21

WU3meHeHue cp. aox-cty, 6.n.

3a mecay C Hau.roga
-73 -141
3 -131
H/A -
-11 -182
-33 -143
-81 -211
-13 -136
-65 -175
867 -
285 95
-41 -251
-44 -164
-78 -172
-121 -252
-200 -662
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MoHuTop PbiHKa

4 ausapa 2017 r.

Centras
SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
8

04.11.2016 15.11.2016 26.11.2016 07.12.2016 18.12.2016 29.12.2016

——SBER 15 ——GPB15 ——RSHB 17

MexayHapoAHble poccuiickne obnuraumumn

BoxoaHocTb, %

14

12

10

-4
04.11.2016

15.11.2016

——GAZP15

CpepH. ueHa, %

26.11.2016

07.12.2016

——ROSN 16

CpeaH.

18.12.2016

29.12.2016

—— VEBBNK 17

WU3meHeHue cp. aox-cty, 6.n.

Aata
ImuTeHT
norawexua
BTE baHk 12/04/2017 6 Duke
BTE BaHk 22/02/2018 6 Duke
C6epbaHk 24/03/2017 5 Duke
CbepbaHk 28/06/2019 5 Duke
C6epbaHk 16/06/2021 6 Duke
FasnpombaHk 17/05/2017 6 Duke
PoccenbxosbaHk 15/05/2017 6 Duke
Fasnpom 22/03/2017 5 Duke
[asnpom 13/02/2018 7 Dukc
Fasnpom 11/04/2018 8 Duke
JNykoiin 07/06/2017 6 Duke
JNykoiin 24/04/2018 3 Duke
JNlykonn 05/11/2019 7 Duke
JNykoiin 07/06/2022 7 Duke
FasnpomHedTs 26/04/2018 3 Duke
FasnpomHedTs 19/09/2022 4 Duke
PocHedTb 20/03/2017 7 Duke
PocHedTb GuHaHc 02/02/2020 7 Duke
BHewsKoHOMbaHK 22/11/2017 5 Duke
BHewsKoHOMbaHK 21/02/2018 3 Duke

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)

(cnpoc / npean.)

20/12
2,7/ 24
30/12
33/31
42 /4,0
25/19
30/ 16
0,7 /-08
1,1/06
28/22
25/17
26/22
33/30
43 /41
16/ 12
4,6/ 44
2,7/03
38/36
30/28

1,8/ 15

101,2
104,2
100,7
104,7
106,7
101,2
101,4
101,1
106,3
107,0
101,8
101,3
111,0
111,7
102,0
99,4
101,1
110,2
102,2

101,5

CEPEP et e e e

BOX-CTb, %

3a aeHb

3a mecay C Hau.roga
-67 -269
-30 -205
-68 -194
-5 -180
-22 -197
-28 -216
0 =277
-65 -338
-39 -305
-41 -191
-11 -131
-27 -217
-19 -182
-33 -189
-34 -274
-30 -211
-94 -
23 -190
-7 -229
-36 -305
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MoHuTop PbiHKa

e,
4 auBapa 2017 .
Centras
SECURITIES
AnHamuKa GoHA0BbLIX UHAEKCOB ®doHAOBbIE UHAEKCHI
Uzm.
2205 1400 Ungexc 3nau. Usm. 3a 3m. 33 Usm.c BTG
AeHb mecay Hau.roga
DJIA ‘f 19882 0,6% 4% 16% 15660 19975
S&P 500 ‘f 2258 0,8% 3% 12% 1829 2272
250 NASDAQ 4 5429 0,9% 3% 11% 4267 5487
FTSE 100 ‘f 7178 0,5% 7% 17% 5537 7178
DAX @ 11584 -0,1% 10% 12% 8753 11598
CAC-40 ‘f 4899 0,3% 8% 8% 3897 4899
2208 ASX 200 4+ 5733 1,2% 5% 11% 4765 5733
PTC ‘f 1189 3,21% 13% 58% 628 1189
MMBB ‘f 2285 2,36% 7% 30% 1608 2285
KASE ‘f 1358 1,7% 2% 55% 799 1392
2160 1300
04.01.2017 25.12.2016 15.12.2016 05.12.2016 Shanghai Comp * 3136 1'0% 3% 5% 2656 3283
Hang Seng ‘f 22150 0,7% -2% 5% 18320 24100
sep (asE Nikkei 225 = 19114 0,0% 4% % 14952 19530
BOVESPA ‘f 61814 3,7% 2% 46% 37497 64925
60
M KosP! * 204 0% o o 183 2089
55
BSE SENSEX 1‘ 26643 0,2% 2% 4% 22952 29045
50
as
a0 ToBapHO-CbIpbeBble PbIHKK
35 b U3m. 3a .
Cbipbe 3Hau., $ e LEns 52w max
AeHb mecay Hau.roga
30
Brent (6app) 4 55,5 2,4% 2% 52% 28 57
25
WTI (6app) 4+ 52,3 2,6% 1% 45% 26,2 54,1
20
04.01.2017 25.12.2016 15.12.2016 05.12.2016 30n0T0 (TP-YH u) ‘r 1162 0'9% 1% 8% 1074 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) T 164 2,6% -2% 17% 137
180 ra3 (Tbic.Ky6.M) 4 117,7 -10,7% -3% 43% 58 139
170 Megap (1) &+ 5489 0,7% 5% 18% 4328 5945
1160 AntomuHun (1) 3+ 1688 -0,4% 2% 15% 1452 1779
1150 Hukenb (1) R 2 9865 -1,1% -14% 16% 7562 11599
1200 Uph (1) A 4 2508 -2,2% -5% 61% 1457 2891
. YpaH (¢7) 1+ 20,5 0,5% 14% -41% 17,8 34,9
MNnatuHa(Tp.yHL) + 939 4,2% 1% 6% 818 1183
1120
NuweHunua (6yw) @ 4,07 -0,4% 5% -12% 3,61 5,20
1110
Caxap (1) 1+ 543 3,6% 7% 32% 368 612
1100
04.01.2017 25122016 15.12.2016 05.12.2016
3onoro
Kasnaueiickue o6aurauum CLLUA
6250
b U3m. 3a K
3Hau.,% Wam. 33 Yam.c 52w min,% 52w max,%
6000 AeHb mecay, Hau.roaa
5750 1-neTHue 4+ 0,829 2 6 27 0 1
500 2-nethne 1+ 1,216 3 12 20 1 1
5250
5-netHne ‘f 1,943 2 12 23 0,939 2,089
5000 .
10-neTHne = 2,445 0 6 21 1 3
4750
30-neTHne @ 3,047 -2 -1 5 2,099 3
4500
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
4250
4000

05.12.2016

15.12.2016

Meas

25.12.2016

04.01.2017
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MoHuTop PbiHKa

&
4 auBapa 2017 .
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
Uzm. Usm. 33 Uam.
Baniota 3Hau. SH. 33 S 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt f 3337 0,19% -1% -3% 327,35 385,25
EUR/KZT @ 347,1 -0,4% -4% -6% 346,40 426,36
GBP/KZT @ 408,1 -0,4% -5% -19% 400,43 552,50
335 W
USD/RUB @ 60,92 -0,38% -5% -17% 60,23 82,45
EUR/USD @ 1,0405 -0,48% -2% -3% 1,0388 1,1534
GBP/USD @ 1,2237 -0,3% -4% -17% 1,2123 1,4877
285 usD/IpY * 117,75 0,2% 4% -1% 99,89 121,14
04.01.2017 25.12.2016 15.12.2016 05.12.2016 4 ’ ’ ’
68 USD/CNY f 6,9640 0,3% 1% 7% 6,4536 6,9640
USD/CAD @ 1,3427 -0,1% 1% -4% 1,2530 1,4579
AUD/USD f 0,7219 0,5% -3% 1% 0,6864 0,7813
6
PbiHkn CDS
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
60 ApreHTuHa
0012017 25122016 1522016 os.12:2016 P 4+ 423 1,0% 7% -92% 355 5393
Poccua
e USD/RUB o 231 0,0% 0% -26% 201 396
Typuma
4+ 242 4,4% 4% -14% 220 344
Fepmanua
" T+ 21,7 2,7% 4% 71% 124 2,2
DpaHuua .
13 = 442 0,0% 0% 0% 44,2 442
»
Tpeuua = 018 0,0% 0% 0% 871 997
12 4
WUcnanua
4+ 77 261,3% 238% -15% 65 129
1l Wpnanama
1‘ 62 193,2% 174% 39% 40 70
WUranna
! 4 154 0,0% 7% 59% 100 185
Kurait
0s + 119 1,3% 1% 5% 94 151
04.01.2017 25.12.2016 15.12.2016 05.12.206
———EUR/USD
AunHamuka CDS
400 2
3010
320 W
20
2010 240
160
1010 b
80
) 0 0
05.12.2016 20.12.2016 04.01.2017 05.12.2016 20.12.2016 04.01.2017 05.12.2016 20.12.2016 04.01.2017
DS AprenTHb ——— CDS Poccum ——— CDS Fepmatun
50 86 220
25 s 200
82
a0 180
80
35 78 160
30 ® 140
7
25 120
72
0 70
05.12.2016 20.12.2016 04.01.2017 05.12.2016 20.12.2016 04.01.2017 05.12.2016 20122016 04.01.2017
= (DS dpatiun - CDS Wcnanum e CDS Wranun
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MoHuTop PbiHKa

4 auBapa 2017 .

Centras
SECURITIES

AnHaMmuka MUpoBbIX GOHA0BLIX UHAEKCOB

MMBE KASE
1470
2000
1500 00
05012016 05042016 05.07.2016 05.10.2016 05.01.2016 05.08.2016 05.07.2016 05.10.2016
e OBvem ——KASE ——smA 200 ——— sMAs0
e OBvem —— Mmicex ——smA 200 ———sMA50
Dow Jones Industrial Average S&P 500
2900
2600
2300
2000
1700
1400
1100
05.01.2016 05.00.2016 05.07.2016 05102016
05.01.2016 05.00.2016 05.07.2016 05.10.2016
e OBvem ——sPx ——smA 200 ——— smas0
e OBvem ——ia ——smA 200 ——— smas0
FTSE 100 DAX
7650
12000
7200
6750 10500
6300
2000
5850
7500
5400
6000
4950
4500 4500
05.01.2016 05.00.2016 05.07.2016 05.10.2016 05.01.2016 05.00.2016 05.07.2016 05.10.2016
e OBvem —— FTSE 100 —— SMA 200 ———smaso o OBvem ——Dax —— SMA 200 ——— SMAS0
Shanghai Composite Nikkei 225
21000
19000
17000
15000
13000
11000
9000
05.01.2016 05.00.2016 05.07.2016 05.10.2016 05.01.2016 05.04.2016 05.07.2016 05.10.2016
e OBvem Shanghai Comp. ———SMA 200 ——— sMAs0 e OBbem —— Nikkei 225 —— SMA 200 ——— smas0
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MoHuTop PbiHKa

Corcras)
4 auBapa 2017 .
_Centras_
SECURITIES
[inHaMmuKa LeH Ha cbipbe
HedTb mapku Brent 3onoto
2735400 25 990000 2000
220 891000
2279500
105 792000 1800
1823600 170 693000
594000
1367700 495000
396000
911800
297000
455900 198000
99000
0
05.01.2016 05.05.2016 05.09.2016 05.01.2016 05.04.2016 05.07.2016 05.10.2016
[ O6vem Topros —— OTKpbITbIe NO3MUNKM LUena s O6bem Topros ——— OTKpbITbIE NO3NLMK Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 50
as
2400000
100 200000
a0
2000000
150000 »

1600000

1200000

800000

400000
0
05.01.2016 05.04.2016 05.07.2016 05.10.2016
F OBvem Topros ——— OTKpbITbIe NO3MUMN Uewa
ras
1500000 45
1250000
1000000 3
25
750000
2
500000 15
1
250000
05
0
05.01.2016 05.04.2016 05.07.2016 05.10.2016
[ OBbem Topros ——— OTKpbITble NO3MUMM Uena
Nuwennya
600000 10
9
500000
8
400000
7
6
5
4
3
o 2
05.01.2016 05.04.2016 05.07.2016 05.10.2016
[ O6vem Topros —— OTKpbITble NO3MLMN Uena

05.01.2016 05.04.2016 05.07.2016 05.10.2016
F OBvem Topros ——— OTKpbITbIE NO3ULMA Uewa
Meab
280000
10000

240000
9000

200000
8000

160000
7000

120000

80000
40000 5000
4000

05.01.2016 05.04.2016 05.07.2016 05.10.2016
[ O6vem Topros. ——— OTKpbITbie NO3ULUM Uena
Caxap

120000
850

100000
750

80000
650

60000
550
40000 450
20000 350
0 250

05.01.2016 05.04.2016 05.07.2016 05.10.2016
[ O6vem Topros — OTKpbITble NO3UUMMA Uena
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MoHuTop PbiHKa

4 auBapa 2017 .

Centras
SECURITIES

[ANHaMUKa BaNIOTHBIX Nap

Llonnap/Tenre Aonnap/Poccuiickuii py6nb
390
795
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
05.01.2016 05.04.2016 05.07.2016 05.10.2016 05.01.2016 05.04.2016 05.07.2016 05.10.2016
Espo/fonnap AHruiickuii dynt/fonnap
13 19
1,81
1,25 172
1,63
12
1,54
1,15 145
136
11
1,27
1,18
1,05
1,09
1 1
05.01.2016 05.04.2016 05.07.2016 05.10.2016 05.01.2016 05.04.2016 05.07.2016 05.10.2016
[Donnap/t0anb
Ponnap/fena ,
130
126 6,9
122 68
118 6,7
114 66
110 65
106 64
102 63
98 62
9 61
90 6
05.01.2016 05.04.2016 05.07.2016 05.10.2016 05.01.2016 05.04.2016 05.07.2016 05.10.2016
ABcTpanuiickuii gonnap/fonnap CLUA
Donnap CLUA/KaHaackuii aonnap 11
1,55 g
1,05
1,45 1
0,95
135
[ A, e L ] 09
085
1,25
038
1,15 075
07
1,05
0,65
0,6
05.01.2016 05.04.2016 05.07.2016 05.10.2016 05.01.2016 05.04.2016 05.07.:2016 05.102016
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MoHuTop PbiHKa

4 auBapa 2017 .

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa

4 auBapa 2017 .
Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
AHanuTuk
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK
Paxumosa Anusa BainsonaaHosa Auga Typbickynosa CantaHaT Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz STuryskulova@centras.kz asokolova@centras.kz
Aenap TYI no pa6orte ¢
H Y no pa6orte ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuwnanucr 2 Kateropum

AntbiH6eKoBa Ailpan

AAltynbekova@centras.kz

fenaptameHT Toprosbix Onepaumii

Awp p TOProBbIX
Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
HymaxaHos EnbxaH Tenbrysues Aiaoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2016 1.
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