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Mo utoram Topros YeTsepra GoHA0BbIN MHAEKC KASE cHm3nnca Ha 0,02% ao 1 550,55 n. O6wumit o6bem
CAENOK C aKUMAMM, BKNOYEHHbIMU B NPEACTaBUTENbCKUI CNUCOK MHAeKca KASE, coKpaTUaCA OTHOCUTENbHO
npeapiayuero Toprosoro AHA Ha 40,3%, coctaBuB 96.9 MAH.TeHre.

Cpeam ayTcaiaepoB OKasanmncb NPOCTble akumMm meaeaobbliatolseit Komnanumn KazMinerals (-2,2% po 1
910,00 TeHre), BepoATHO, Ha GOHE CHUMKEHUA MUPOBbLIX LieH Ha meab (-1,0%). Cpeau ayTcaiiaepos OKa3anmucb
akumm cotosoro onepatopa Kcell (-1,9% po 1 110,00 TeHre) n HedTenpoBoAHON KoMNaHuM KasTpaHcoin (-
0,2% po 1372,00 TeHre).

Jinpepom pocta no UToram TOProBoW CECCUM CTanW NPOCTbIE aKLUKU HALLUMOHANBbHOTO
TEeNEeKOMMYHMKaLMOHHOro onepaTtopa Kasaxrenekom (+2,5% a0 16 000,00 TeHre) Ha ¢poHe pewieHus obuiero
cobpaHma akuMoHepoB HanpasuTb 30% YMCTOM NPUBLINK Ha BbINAATY AUBUAEHAOB B pasmepe 404,57 TeHre
Ha aKumio. TakxKe NOAOPONKaNM NpocTbie akuuu Passeaka [obbiva KasmyHaiiras (+1,3% go 18 470,00 TeHre),
akuuu HapopHoro 6aHKa (+0,7% po 58,19 TeHre), akuuu aHepromoHononucta Kerok (+0,2% po 1 301,98
TeHre).
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Hosoctu Kasaxcrana

CeHar CLLUA noAroToBMT CBOM 3aKOH O Ob e

CeHat CLLA MOXeT NOAroTOBUTL CBOI 3aKOHOMPOEKT 06 OTMeHe OCHOBHbIX NO/I0KeHNI Obamacare B3amMeH 3aKOHOMPOEKTa, NPUHATOrO HakaHyHe Manatoit npeacTaBuTeneit.B yeTsepr nanata MpeacrasuTeneit KoHrpecca
noazepkana c MMHUManbHbIM NepeBecom AKT o 3apaBooxpaHeHnm B CLLIA (The American Health Care Act, FHCA) unu Trumpcare, KOTOpbIi OT MEHAET PAA KNIOYEBbIX NONOKEHUI MPOrPaMMbl 34PaBOOXPAHEHUA, NPUHATON Npu
npesugexTe bapake O6ame. Mpesungent CLUA loHanba Tpamn, BbICTYNas nepes KypHaaucramv 8 benom fome, Bbipasun yBepeHHOCTb, YTo CeHa T 0406pUT [OKYMEHT, KOTOPbIN Npu3BaH 3ameHnTb Obamacare. OTmeHa pepopmbl
34paBOOXPaHEHUA, KOTOPanA cAenana 06A3aTeNbHbIM NPeJOCTaBAEHUE MEAULMHCKOI CTPaXOBKM aMePUKaHCKUM rpaxaaHam, 6bi1a O4HUM U3 OCHO BHbIX NPeABbI6OPHbIX 103yHros Tpamna.B To e Bpema paj, KNtoYeBbIX CEHaTOPOB
BbICKA3bIBAOTCA 33 NOAFOTOBKY COBCTBEHHOTO 3aKOHOMPOEKTA, YTO MOXKET OTCPOUUTL NPUHATUE GUHANBHOTO pelleHns." B KOHLLE KOHLIOB, A ly Malo, YTO 3TO By/eT 3aKOHOMPOEKT CeHaTa, 1 B KaKO-TO MOMEHT Ham Haao byaeT
cobpaTbca M HauaTb paboTy Hag 3TUM NpoeKTom", - ckasan TenekaHany ABC News ceHaTop-pecnybavkaHel, oT wrata Muccypu, 4ieH pyKoBOACTBa BepxHelt nanatel Poit BnaHT.B CeHate y pecnybinKaHLes ecTb ULb 52 ronoca us
100, 1 3aKOHOMNPOEKT, TaKUM 06Pa30M, SOIKEH NONYUUTbL NOAAEPIKKY NPAKTUHECKM OT BCEX CEHATOPOB-pecnybinkaHues. Mpy 3ToM MHOr1e 3aKkoHoAaTenu 06ecrnoKoeHbl TeM, YTO B pe3y/ibTaTe HOBOW pedopmMy CTPaxoBKy MoryT
notepAaTb 6o/ee 20 MAH aMEPUKAHLIEB, YTO MOXKET CHU3UTL NOAAEPXKKY pecnyBanKaHLes cpeau n3bupateneii.OxmaaeTcs, YTo ronocosaHne B CeHaTe No NPOEKTY 3aKOHa NPoiiaeT B nioHe.B Manate npescraBuTeneit B yeTsepr
"3a" oTmeHy Obamacare nporonocosanu 217 KOHFPECCMEHOB, YTO /IMLLb Ha OAMH ro10C 60/1bLIE MUHUMMANLHOTO YKCa, HEOBXOAMMOTO /1A NPU HATUA 3aKOHOMNPOEKTa. [MPY 3TOM HU OJIMH KOHFPECCMeH-AeMOKpaT He NPoroa0coBasn
3a NpuHATUeE nocneaHel Bepcun Trumpcare, NPU3BaHHON 3ameHnTs Obamacare, He noaaepxanu 4oKymeHT u 20 pecnybankaHues.MpesunaeHT C LA [loHansa Tpamn BbIpasin yBepeHHOCTb B TOM, YTO 3aKOHOMPOEKT O
3ApaBoOXpPaHeHUM, 006PeHHbIV NanaToii NpescTaBUTENei aMepUKaHCKOTo KOHrpecca, byaeT of06peH 1 BepxHell NanaToii KoHrpecca - ceHaToM. "Mbl NpoBeAem 3To Yepes ceHaT", - CKasa/l OH KypHaauCTaMm, BbICTynas B benom
nome.MNo ero cnosam, 310 "OT/IMUHBIN NpoeKT". "Al AeNcTBUTENBHO AyMato, YTo OH ByaeT ewe Aaxe nydwe. ITo OTMeHa U 3ameHa Obamacare . He 3abnyxpaaitecs", - noguyepkHyn A.Tpamn.Mpesuaent CLUA fo6asun, uto cTpaxoska
cTaHeT 6onee AOCTYNHOM Ans amepuKaHLes.OH 3aABMA, YTO NPOrpamma 34paBooxpaHeHna Obamacare "daKTuuecku mepTsas", U NPUBETCTBOB aNl YCUAMA CNUKepa Nanatbl NpeacTasuteneil Mona PaitaHa.

Memouruk: Mmepdpakc
MBo T poct cTpaH u Lentp 1 Asum B 2017r o 3,1%
MeKayHapoAHbIi BantoTHbIM ¢poHa (MB®) nporHosupyet poct BBI cTpaH Kaskasa v LieHTpanbHoit Asum (KUA) B 2017 rogy Ha yposHe 3,1%, 8 2018 roay - Ha 4,1%, coobuaerca B 6tonneteHe GpoHAa 0 NepcrnekTMBax passutms
9KOHOMMKM B pernoHe."Temnbl POcTa NOBbLICUANCH KaK ANA CTPaH SKCMOPTEPOB, TaK U ANA CTPaH MMNOPTepoB HedTU. HeCMOTPA Ha TO, 4TO TeMIbl POCTa MOBLICUAMCh, Mbl BCE ellie HaX0AMMCA ropas/o HUKe TeX TEMMOB PoCTa,
KoTopble y Hac 6bin B 2000-2013 roapbl. PocT He 6yeT 0aNHAKOBbLIN AnA BCex CTpaH. OH ByaeT BapbMpOBaTbCA B 3aBUCMMOCTM OT CTPaHbI, Y KOTOPOW Xopoluas 3¢GeKTUBHOCTb M y KOTOPOK MeHblUaA 3¢deKTUBHOCTb. 3TO FOBOPUT O
TOM, YTO CTPaHbl He OAMHAKOBO cebA NoKasbIBAKOT", - OTMETWU/ AMPEKTOP AenapTameHTa cTpaH banxkHero Boctoka u LieHTpanbHoii Asum MB® kv xag A3yp Ha npeseHTaumuu "MepcnekTuBbl pa3BUTUA PErMOHaNbHOM SKOHOMMUKK:
cTpaH Kaskasa u LleHTpanbHolt Asuun" B yetsepr 8 Aamatbl.B 2016 roay BBIM 8 cTpaHax KLLA Bbipoc Ha 2,4%.1Mo ero cnoBam, B KasaxctaHe NporHO3upyeTcs NoBbllEeHWE TEMMOB POCTa B TEKYLLEM U C/ieAytoLeM roaax B pesysibtate
yBenuyeHna HedpTe06bI4M Ha KalliaraHCKOM MECTOPOX/AEHNM, NPOAO/KAIOLLErOCA BO3/AeNCTBIUA NPUHATLIX PaHee LieN1eBbIX MHULMATIB MO 6I0AXKETHO My CTUMY/IMPOBaHMIO, C AONYLLEHWEM, YTO NPOo6aeMbl GUHAHCOBOTO CeKTopa
6yayT pewwaTtbes, U, Kak cneacTBue, 6aHKOBCKOE KpeAnTOBaHME BOCCTAHOBUTCA. B cTpaHax-3kcnopTepax HedTu poct BBM B 2017 rogy nporHo3upyetcs Ha yposHe 3,1% v 8 2018 roay —4,1%. B 2016 roay pocT 3KOHOMMUKM B 3TUX
CTpaHax coctasun 2,2%.B cTpaHax-umnopTepax HedTi pOCT IKOHOMMUKM OxKuAaeTcs Ha 3,6% 1 3,9% 8 2017 1 2018 rogax cooTBeTcTBeHHO. B 2016 rogy poct BBI B 3Tux rocyaapcrsax coctasun 3,3%.CornacHo 6tonnerexto, B
cTpaHax—3KkcnopTepax HedTv B pernoHe geduumt 6roaskerta 6e3 yueta HedTn B 2017 rogy coctasut go 20,6%, 8 2018 roay - 13,5%."370 npexae Bcero o6bAcHAETCA NPefoCTaBNeHNeM eANHOBPEMEHHOM KOMMNIEKCHOM NOAAEPHKKN
6aHKOBCKOM cncTeMbl B KasaxcTaHe 1 BHeN/aHOBbIM NepeBoAoM CPeacTs 13 HedTAHOro GoHAa LeHTpanbHOMy 6aHKy AsepbaiiaaHa Ana norawe HUA ONTOBbIX 06a3aTeNbCTs", - roBopuTca B 6lonneteHe.B 2016 roay aedpuumt
6lomkeTa 6e3 yueTta HedTU COCTaBUA B ITUX CTpaHax 14,9%.B cTpaHax-umnoprepax HepT NporHosupyeTcs, 4to 8 2017 rofy COBOKYMHbIN Aedu LMT cHU3UTCA A0 3,4%, B 2018 rogy — Ao 2,7%.Kak ykasbisaetca B 6lonneTeHe,
TeMnam pocTa u AnBepcUPUKaLIUM SKOHOMMUKN MOTYT NOMELLATh CAULLIKOM ECTOKME BIoaKeTHbIe OrpaHUYeHuA, a HeJO0CTaTOUHbIE OFPaHUYEHMA MO I'YT CO3AaTb YrPo3y ANA GI0AXKETHOMN YCTOMYMBOCTU B CPEAHECPOYHOMN
nepcnektuse.lo nporHosy MB®, oxuaaetca cHuxeHne MHGAALMM B CTpaHax—3KcnopTepax HedTh Ao 8,3% 8 2017 roay v Ao 7,6% 8 2018 roay. "ITv NporHo3bl oTpaxaloT ocnabesatoliee MHPALMOHHOE AaBneHne B KasaxcTaHe B
CBA3N C HEAABHWUM YKPEen/eHWeM Kypca TeHre 1 COKPaLLLeHUEM rocy/JapCcTBEHHbIX pacxosoB. Elle 0aHNM GpaKTOpOM ABNAIOTCA NEPCNEKTUBLI YMEP eHHOM MHbNALMK B A3epbaiifkaHe 1 pesynbTaTe NnaHUpyemoit 61oaxeTHOM
KOHCOAMAALMK, a Takke 6onee )eCTKON AeHeXHO-KPeAUTHOM NONNTUKM NO Mepe Nepexo/a CTpaHbl K NOSHOCTbIO TMBKoMy 06MeHHOMY Kypcy", - yKasbiBaeTca B AOKyMeHTe.B 2016 roay uHdAAumMA B cTpaHax—3KcnopTepax HedTh
coctasuna 11,5%.B cTpaHax-umnoprepax HedTu ypoBeHb MHOAALMK OXKMAAETCA Ha yposHe 4,4% 1 4% B 2017 1 2018 roaax cooTBeTcTBeHHO. B 2016 roga a1a uudpa coctasuna 1,9%.B uenom no pernony KLA cHuskeHmne uHdaaumm
nporHosupyetca ao 7,9% 8 2017 roay v 7,2% 8 2018 roay. B 2016 rogy uHdnauma cocrasuna 10,5%."IKOHOMUKM CTPaH permoHa BOCCTaHa BAMBAOTCA, XOTA TEMMbl POCTA OCTAIOTCA NOHUMKEHHbIMU. OHM ByAyT TAKOBbIMM, ECNU HE
noAAep»aTh KAo4eBbiMM pedopmamu. BaxHelllee 3Ha4eHMe MMEIOT CTPYKTYPHbIe pedopMbl, KOTOPbIE NO3BO/AT AOCTUYL Bo/lee BbICOKMX TEMMOB P OCTa U CAeNaTb POCT 60/1ee MHKNI03MBHBIM U BCEOBHEMAIOLLMM, BKAIOHaIOLLNI
Pa3/MuHbIe CIOW HaceNeHNA C OKa3aHWeM NoMoL Hanbonee ya3snmbIM cnoam. HeobxoaMmo npososKaTb BI0PKETHYIO KOHCOMAALMIO C YHETOM KO HKPETHbIX YC/IOBWIA KaX /101 CTPaHbI U fienaTb 3TO Hafo NOCTeNneHHo,
noatanHo", - otmetun Qxkuxaa Asyp. Mo ero cnosam, cneayer u Aanblue YKPenaaTb OCHOBbI AEHEKHO -KPeAUTHOM NOANTUKK. "[nsA 3TOro HeobXxo AMMO NONHOCTbIO 334eMCTBOBATbL BCE MONOMKUTENbHbIE CTOPOHbI TMBKOCTU
06MeHHOro Kypca. PaKTop yA3BUMOCTH B PUHAHCOBOM CEKTOPE HEOBXOAMMO YCTPaHATD, MHaYe BOCCTaHOB/IEHWE, KOTOPOEe Mbl 0XKM/Aaem B G1Ha HCOBOM CEKTOPE He CMOXET MaTepManin30BaThea", - YTOUHWUA ANPEKTOp
AenapTameHTa cTpaH banxkHero Boctoka v LieHTpanbHoii A3umn MB®.CTpaHbl-aKkcnopTepbl HedTu 1 rasa KLIA: AsepbaiigykaH, KasaxctaH, TypkMeHUCTaH 1 Y36ekuctaH. CTpaHbl-umnoptepbl: ApmeHus, Mpysus, Kuprususa n
TapXUKUCTaH.

Mcmoynuk: Mimepgake

Muposbie GpoHA0BbIE PbIHKK

Mo uToram YeTeepra TOPTM Ha KPYNHEMLWMX MUPOBbLIX GOHA0BLIX BUPIKaX 3aKPbINNCL PA3HOHAMNPABAEHHO, Ha GPOHE CHUKEHUA aKLMM IHEPreTUYec Koro ceKkTopa (-1,57%). B CTpyKType SHepreTM4eckoro cektopa CHukeHue 6bino
3aduKcmposaHa no akuuam Chevron Corp (-1,79%) u Exxon Mobil (-1,28%) Ha doHe yaelesneHun «4epHoro 30101a». CeKTop 3apaBooxpaHeHus Bbipoc Ha 0,47 % nepeg, ronocosaHuem B KoHrpecce CLLUA oTHOC UTeNbHO pedopmbl
CUCTeMbl 3paBOOXPaHeHNA. HanoMHIUM, YTo 0AHO 13 NpeABbIGOpPHbIX obelanuii npesuaenTa CLUA [lonanbaa Tpamna 6bina OTMEHa cMCTeMbI 34paB 0oXpaHeHua Obamacare, 0[HaKO 3aKOHONPOEKT PecnyBAnMKaHCKOM NapTum no
HOBOW cucTeme 34paBOOXpPaHEHNA HE Hawen ,CLOI1>KHOI71 noaAep>XKKU Npu NepBoOM YTEHUU B KOHI’peCCE. cel'()p'Hﬂ COCTOUTCA pacCMOTpeHne Nonpas oK B AaHHblﬁ 3aKOHOMPOEKT. TaK»Ke UTOrM roNocoBaHuA No AaHHOMY
3aKOHOMNPOEKTY TanT B cebe NoAuTUYECKUe puUcku aAnsa npesugeHta CLUA JoHanbaa Tpamna, cTassa no4 yrposy UcnonHeHue npeasblbopHbix obe waHuu. B utore nHaexkc Dow Jones cHusmnca Ha 0,03% po 20 951 n., uHaekc S&P 500
Bblpoc Ha 0,06% Ao 2 389 n. n unaekc Nasdaq ysenununnca Ha 0,05% po 6 075 n.

Cpeau KOMNOHeHTOoB MHAEeKca Dow Jones, iMaepamu No UTOram TOPros CTanu akLUu NPOU3BOAUTENA MHHOBALMOHHOM NpoayKumu 3 M Co, KOTopble yBEAUYMAUCHL B CTOMMOCTU Ha 0,95% nocne nybaunKkaumm oT4eTHOCTM 33 1 KB.
2017 r., cornacHo KoTopoit Npubbiab Ha akuumio yeesnuunacs ¢ 1,11 ao 1,17 gonn.CLUA. B cTpykType nHaekca S&P500 nnaepamu pocTa cTanm akummn dbapmaueBTuyeckoi komnaHum Regeneron Pharmaceuticals, kotopble
noAcKouYMAU Ha 6,70% nocne nybankaumum GuHaHCOBbIX MTOToB 3a 1 KB. 2017 r., COrIaCHO KOTOPbIM, BbIpy4Ka yBennunnace Ha 10% ao 1,32 mapa.gonn. CLWA npotvs 1,30 mnpa.aonn.CLUA, cnporHo3vMpoBaHHOM aKcnepTamu.
[JenaprameHT TpyAa CLUA 06Hapoa0Ban NoO3UTMBHbIE faHHbIE MO 06LEMy YMCAY NtoAei, noyyatowmx nocobue no 6espaboTtuue. Tak, 3a NPOLIEAL YIO HeAeto obLee KONMYecTBo Nocobuit no GespaboTuLe NPOAEMOHCTPUPOBAO
CHUKeHMe A0 1,96 MAH. 3aABOK, UTO OKa3a/10Chb HUKE OXMUAAHUIA PbIHKA (2 MH. 33aABOK). [laHHble N0 NOKa3aTe/to NepBUYHbIX 3aABOK N0 63 PaboTuLLe TakKe 3adMKCUPOBANM CHUMKEHME 0 238 TbIC., YTO HIKE OXUAAHUIA PbIHKA
(247 ToIC.).

Wemounux: Bloomberg

Poccuiickuii GOoHA0BbIN PbIHOK

Poccuiickue GoHAOBbIE MHAEKCHI 3aBEPLUKIW TOPrOBYIO CECCUI0 PAa3HOHAMPABIEHHO Ha GOHe CHUKeHUA LeH Ha HedTb. MHaekc MMBB yeBeanunnca Ha 0,3% go 1998 n., Torga Kak uHgekc PTC npocen Ha 1,4% o 1 081 n. Akuuu

a3npom nopeteseny Ha 0,7% BEPOATHO B pe3y/bTaTe COMHEHMI OTHOCUTENIbHO pekomeHAaLMK CoseTa [JMPeKTOPOB No BbinaTe AMBUAEHAOB B pasmepe 50% OT uncToi Npubbinn. Buue-npembep Poccun Apkaauii JBopKoBUY

3aABWJ1, 4TO BO3MOXKHbI UCK/NIOUYEHMA U3 TpebOBaHMA N0 BbinaaTe AUBUAEHAOB B pasmepe He meHee 50% OT YMCTOM NpubbIK, HO NPY 3TOM KaX A0€ UCKNIOYEHME [OIKHO BbITh XOPOLLIO 060CHOBaHO. B inaepax pocTa BbICTyNuUAM

akummn Marnut (+1,8%), HOBATIK (+0,8%), A®K Cuctema (+3,1%), TatHedTsb (+2%). Moaewesenn 6ymaru Fasnpom (-0,7%), Meuen (-3,5%), Mocbupska (-2,9%), Poccets (-1,6%), PycAn (-0,3%), Pyclmapo (-0,6%), ®CK EIC (-1,6%).
Wcmounux: Bloomberg

Hedtb

Buepa HedTb Mapku Brent npocena Ha 4,7% po 48,4 ponn.CLUA 3a 6app., u HedTb mapkn WTI oTkaTunack Ha 4,8% Ao 45,5 nonn.CLUA.6app. Ha GoHe pocTa OnaceHui y4acTHUKOB PbIHKA yBEYeHWA ancbanaHca Ha

TOBapHO-CbIPbEBOM PbIHKE B CBA3M C pocTom HedTeaobbium 8 CLUA go 9,29 maH.6app. B cyTku. Kpome Toro, B CLLIA HabntogaeTcs pocT KonunyecT Ba 6ypoBbix YCTAHOBOK, KOTOPbIE MOTYT OKa3aTb AOMO/IHUTE/IbHOE AaBNeHue Ha

LieHbl «4epHOro 3010Ta» nepes 3acegaHnem OMEK B BeHe, koTopoe cocTonTca 25 man TekyLero roaa.
cmouriux: Bloomberg

Baniota

Kypc TeHre k gonn. CLWA ocnab Ha 0,10% v coctasun 315,8 TeHre/S1.

Kypc poccuiickoro py6s no oTHoweHuto ocnab k gonn. CLUA Ha 1.79 % u coctasun 58.35 py6.
Kypc BantotHow napbl EUR/USD ykpenuncs Ha 0,52% v coctasun 1,09 gonn.

Mcmouriux: Bloomberg
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Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
VTBR
BTE 4 2,28 4l 3 11% 2% 16% ] 52
o Tasnpom $ 4,63 il 77 23% 3% 33% > 56
MK HopHukenb & 14,83 il 63 -2,4% 7% 30% ™ 35
PHOR Nykonn ¥ 48,00 90 -1,1% -11% 58% O 29
HAMK 4 18,50 il 53 -16% 6% 147% ™ 45
AGRO
MMK $ 7,93 il 2,57 -03% 6% 149% ® 47
MGNT Hosatak 4+ 1192 il 155  -0,4% 5% 57% ® 38
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
oy Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 4,89 .||| 3,0 -2,0% -6% 8% @ 47
TRMK
TaTHedpTb f 38,15 .I|| 9,7 0,3% 2% 54% > 58
TATN Meuen $ 577 il 11 -32% 5% 256% > 55
MeragoH ¥ 10,75l 029  -1,7% 0% 0% ® 35
SNGSP
PocHedTs $ 535 19 -1,1% -8% 62% ® 34
Arks PocTeneKkom $ 7,71 ll 016  -0,8% 7% 14% ® 2
Pycruapo $ 1,46 07  -2,7% 1% 64% ® 38
TATN Cesepcrans 4 135 all 31 -2,0% -8% 78% ® 39
40%  30%  20% -L0%  00%  L10%  20%  30%  40% C6epbark $ 11,71 il 106 -0,8% 1% 111% > 53
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MoHuTop PbiHKa

5 man 2017r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 9,0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
_ 0,0

-10 07.03.2017 20.03.2017 02.04.2017 15.04.2017 28.04.2017

07.03.2017 20.03.2017 02.04.2017 15.04.2017 28.04.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 / 47 99,0 4,8 0 -12 -227
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 338 104,2 £’ 3,9 -1 -2 -158
BPK 03/06/2020 7 ®uke 39/35 108,0 @ 3,7 -2 H/A, -

BPK 23/03/2026 6 ®uke 53 /50 106,0 + 51 -1 27 -250
BPK 10/12/2022 4 ®uke 42/ 4.1 99,8 @ 4,2 -2 -10 -202
HapogaHblit BaHk 03/05/2017 7 ®uke 45,6 / -117,0 100,3 53 -36,0 0 -3840 -4092
Hapoga#blit BaHk 28/01/2021 7 dukc 4,5/ 4,3 109,7 ¥+ 4,4 -1 -28 -219
Campyk-JHepro 20/12/2017 4 Duke 3,8 /25 100,4 & 32 -10 -19 -182
Kaskom 13/06/2017 6 MNnas 20,7 / 54 99,3 ? 13,0 26 208 -

Kaskom 11/05/2018 9 dukc 57/ 47 103,2 4 5,2 1 -9 -546
KasTemupXonbi 06/10/2020 6 Ddukc 3,8/3,6 108,6 @ 3,7 -2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 26/ 23 107,6 &4 24 3 24 -236
KasMyHaiilas 09/04/2021 6 ®uke 36 /35 110,2 @ 3,6 0 -8 -206
KasTpaHclas 14/05/2017 6 dukc 8,6 / -30,3 100,2 @ -10,9 -215 -1116 -1540
MKankmyHan 13/11/2019 7 Ddukc 81/ 7,7 98,3 7,9 0 -29 -668

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz

4



MoHuTOop PbiHKA

Centras

5 man 2017r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

-6 -4
07.03.2017 18.03.2017 29.03.2017 09.04.2017 20.04.2017 01.05.2017 07.03.2017

18.03.2017 29.03.2017 09.04.2017 20.04.2017 01.05.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 = -28,4 0 -2695 -3265
BTG BaHK 22/02/2018 6 Duke 2,4 /20 103,2 T 22 1 -4 233
CbepbaHk 28/06/2019 5 ®uke 26/ 25 105,4 ? 2,6 1 -12 -240
C6ep6ark 16/06/2021 6 Puke 36/34 108,4 35 0 -15 -249
FasnpombaHk 17/05/2017 6 dukc 3,2/ -84 100,2 4 -2,6 -150 -423 -697
Poccenbxo3baHk 15/05/2017 6 Duke 3,0 /-11,0 100,2 + -4,0 -202 -518 -900
lasnpom 13/02/2018 7 ®uke 0,7 /04 104,6 ? 0,6 1 -2 -336
Tasnpom 11/04/2018 8 Duke 21/18 105,7 & 1,9 -1 21 254
JNykoitn 07/06/2017 6 ®uke 1,5/-13 100,5 ? 0,1 65 -183 -331
Nykoiin 24/04/2018 3 Duke 23 /20 101,2 @« 21 2 25 242
JNykoitn 05/11/2019 7 Pukc 2,7/ 25 111,1 @ 2,6 0 -12 -237
Jlykoiin 07/06/2022 7 dukc 4,0 /3,9 112,6 4 3,9 3 0 -220
rasnpomHedTb 26/04/2018 3 Ddukc 0,8/0,5 102,2 @ 0,7 1 -19 -347
rasnpomHedTb 19/09/2022 4 dukc 4,2 / 4,0 101,4 4 4,1 2 -4 -246
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 33/31 110,4 @ 3,2 0 -11 -239
BHewwaKoHOMBaHK 22/11/2017 5 dukc 21/1,7 101,9 4 1,9 2 -20 -332
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc 0,7/03 102,0 3+ 0,5 -2 -17 -420

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

5 man 2017r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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3onoto
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5750
5500
5250
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Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

PP L EEEPEEDD DD D E

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

CeE PL e e

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

> > = 9

+

3Hau.

20951

2390

6075

7248

12648

5372

5876

1081

1999

1551

3127

24684

19446

64863

2241

30126

3Hau., $

112,7
5521
1906
8967
2557
22,7
908
4,26

443

3Hau.,%

1,099
1,308
1,887
2,355

2,999

U3m. 3a aeHb

0,0%
0,1%
0,0%
0,2%
1,0%
1,3%
-0,3%
-1,38%
0,26%
0,0%
-0,3%
0,0%
0,0%
-1,9%
1,0%

0,8%

U3sm. 3a aeHb

-4,7%
-4,8%
-1,6%
-1,5%
-1,3%
-1,0%
-0,6%
-2,3%
-0,2%
0,0%
0,4%
-3,8%

-1,7%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

1%

1%

3%

-1%

3%

5%

0%
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-1%

0%

-3%

2%
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-1%

4%

1%

a
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8

5

Usm.c
Hau.roga

22%

18%

24%

18%

23%

18%

13%

44%

14%

77%

-5%

16%

6%

53%

16%

18%
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Hau.roga

33%

27%

14%

16%

37%

19%

30%

6%

64%

-35%
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Usm.c
Hau.roga

54

29

17

12

52w min,%

52w max
17140 21116
2001 2396
4594 6095
5924 7430
9269 12648
3985 5372
5103 5957
880 1196
1842 2285
949 1619
2807 3289
19694 24698
14952 19634
48472 69052
1925 2241
25229 30133
52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
69 139
4497 6104
1517 1965
8298 11599
1824 2935
17,8 28,7
893 1183
3,61 5,20
443 612
52w max,%

0 1

1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

et an

5 man 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 315,8 0,10% 1% 8% 310,94 354,50
EUR/KZT @ 346,7 0,5% 4% -6% 329,20 397,40
GBP/KZT @ 408,2 0,2% 5% -19% 383,05 496,00
335
USD/RUB @ 58,35 1,79% 4% -20% 55,88 67,13
—_— e~ EUR/USD 1+ 1,0974 0,52% 3% 2% 1,0384 1,1432
GBP/USD @ 1,2921 0,1% 4% -12% 1,2068 1,4810
285
05.05.2017 25.04.2017 15.04.2017 05.04.2017 USD/J PY f 112,53 0,2% 2% 5% 100,03 117,93
60 USD/CNY ¥ 6,8960 0,0% 0% 6% 6,4985 6,9640
USD/CAD @ 1,3736 0,1% 2% 2% 1,2708 1,3770
AUD/USD ¥ 0,7405 -0,6% -2% 4% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
05.05.2017 25.04.2017 15.04.2017 05.04.2017 f 313 1,3% -13% -94% 309 5393
Poccua
—— usp/RuB hin 157 3,7% -4% -50% 149 270
Typuma
@* 242 59,0% 48% -14% 220 344
Fepmanua
v Ein 17,4 5,7% 0% 37% 15,7 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 67 310,7% 289% -25% 64 129
1,1 g/\_k’_ Wpnangus
@® 40 144,1% 131% -10% 40 70
Uranua
! ¥ 162 -3,7% -7% 67% 124 197
Kutait
09 ¥ 7 -0,4% 3% 30% 78 132
05.05.2017 25.04.2017 15.04.2017 05.04.2017
AnHamuka CDS
400 »
3010
320
2010 240
15
T e —
1010
80
10 o 10
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———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
80
a5 200
70
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35 160
40
30 30 140
20
25 120
10
20 [ 0
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= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

5 man 2017r.

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

Gany’

5 man 2017r.

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
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MoHuTOp PbiHKA

5 man 2017r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

5 man 2017r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

5 man 2017 r.
Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
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Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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