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KACE

KasaxcTaHckuit doHAaoBbI nHaekc KASE no utoram Topros B cpeay 3adpuKcMposanca Ha yposHe 2 034,77 n.,
yBennumsLumnch Ha 0,08% no cpaBHEHWIO C NOKasaTesem AHemM paHee. O6bem CALNOK C aKLMAMM,
BK/IOYEHHbIMU B NPELCTaBUTENbCKUI CNUCOK nHAeKca KASE, Bbipoc Ha 45,9% u coctaBun 153,6 MaH TeHre.
Jinpepamu pocTa cTanum akumm megenobbisatoliein komnaHum Kaz Minerals nocne nageHus paHee, Kotopble
Bblpocan Ha 3,4% npu obbeme Topros 28,3 MAH. TeHre. NoAaepsKKy aKLMAM, CKOpee BCero, oKkasblBaeT
OXMAAHMA CUNbHBIX GUHAHCOBbLIX U NPOU3BOACTBEHHBIX AaHHbIX HA GOHE AOCTUNKEHUA YPOBHA NMPOEKTHOIO
NPOW3BOACTBA U NONHOIO BBOAA B 9KCMNNyaTaLyMio BTOPOro KPYNHOro meaHoro npoekTa AKToral, a Takke
NONOXKWUTENbHAA AMHAMUKA MEAHbIX KOTUPOBOK Ha OXKMAAHUAX POCTA CNPOCa CO CTOPOHbI a3MaTCKUX CTpaH. B
3e/1eHOM 30He TaK¥Ke 3aKPbIIUCh aKkL MK 3HepromoHononucta Kerok (+1,2%), o6bem Topros, no KOTopomy
COCTaBMA MaKCUManbHble 33 AeHb 65,5 MAH. TeHre, akuMmn apyroit meaenobbisatolieit kKomnaHum BACT
(+0,8%) 1 akumm KastpaHcoiin (+0,6%).
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Hosoctun Kasaxcrana

Ao6biua Ha KawaraHe B 2017r 03KMAAeTca Ha YypoBHE 8 MNH TOHH HedTh 1 4,5 mapa Ky6. m rasa — MuHaHepro...

Ha KawaraHe ¢ MOMeHTa 3anycka fo6bITo nopsAaka 6,8 MAH TOHH HedTH 1 nopsaaKa 4 mapg, Ky6. m rasa, coobLumn nepsblit BULLE - MUHUCTP 3HepreTuku KasaxctaHa Maxambet JocmyxambeTos. "TekyLimii ypoBeHb HedpTu
npesbiwaet 200 Toic. 6appeneit B cyTku. Nocae onTumm3aumm npouecca 06paTHOM 3aKauku CbIPOro rasa B naacT 06bem A06biun Cbipoit HeGTU NAaHUPYeTCA YBEAUYUTL A0 YPOoBHA 370 Thic. 6appeneit B cyTKW. Oxugaembiii npu
3TOM 06bem A06bI4M B TEKYLLEM rOAy YCTaHOBNEH - 8 M/IH TOHH HedTu 1 4,5 mapa Ky6. M rasa”, - ckasan oH Ha 25-0i Ka3axCTaHCKOW MexAyHapoAHOM KoHbepeHumm "HedTb 1 ras" KIOGE 2017 B cpesy B Anmatbl. OH HaNnomMHUA,
4TO MPOEKT MO yBeMYEHNI0 06bemMa 06paTHOI 3aKauKM rasa NpefycMaTpUBaET CTPOMTENILCTBO AONONHUTENLHOTO KOMMPeccopa 06paTHO 3aKa YkM rasa 1 MOAEPHU3ALMIO CYLLLECTBYIOLLMX KOMMPECCOPOB C LENbio YBeYeHNA
nNpou3BoAnUTENLHOCTU. "lMPOEKT N03BONUTbL NOBLICUTL YPOBEHb A06biuM HedTH ¢ 370 Thic. Ao 450 Thic. 6appeneit B cyTku. 31o B nepuog 2 024-2030 roab!", - otmeTn M.[locmyxambetos. PaHee 8 NCOC coobuumnm areHTcTy
"NHTepdakc-Kasaxctan", uto fo6blua Ha KawaraHe npesbicaa NPOrHO3HbIN yposeHb 2017 roaa, Ha MECTOPOXKAEHUM C MOMEHTa 3anycka (28 ceH Tabpa 2016 roaa) o6bITO 6 MAH TOHH HedTU. MuH3aHepro KasaxcTaHa coobuwano,
4TO B TeKyLL,em rogy Ha KawaraHve nnaHupyetca aobbiTe 6onee 5 MaH TOHH HedTn 1 3,1 mapa KybomeTpos rasa. B 2018 rogy Ao6biua HeGT M Ha MECTOPOXKAEHWUM NNAHUPYETCA HA ypoBHEe 13 mnH TOHH HedTu. KawaraH - nepsoe
MopcKoe HedTerasoBoe MeCTOPOXKAeHUE B Ka3aXCTaHCKOM cekTope Kacrnuitckoro Mops, a TakyKe KpynHeMwWmnin MexayHapoaHblii MHBECTULIMOHHbINA NPOEKT B cTpaHe. Kommepyeckas A06blua Ha MECTOPOXKAEHUM Hayanach 1
Honbpa 2016 roaa.

Memounur: Mnmepepare

Ao6biua HedTn Ha Kap: B2017r T 12 M/IH TOHH, rasa - 18,5 mapa Ky6omeTpos...

[lobbiva HedTn Ha KapauaraHake B TEKyLLEM rofy OXKMAAETCA Ha YPOBHE 12 MAIH TOHH, rasa - 18,5 mapa, KybomeTpos, coobLumA NepBblii BULLE-MUHUCTP 3HepreTuku KasaxcraHa Maxambet [locmyxambertos. "3a 9 mecaues
Tekylwero roaa o6bem fo6blumn Ha KapauaraHake coctasu 9,3 M/IH TOHH HebTv U 14 mapa Ky6omeTpos rasa. [Jo KOHLA roAa 0Xuaaembli rof 0801 06bem f06bl4n cocTaBuT 12 MIH TOHH HedTv 1 18,5 mapa Ky6omeTpos rasa", -
CKa3an OH Ha 25-0/1 Ka3axCTaHCKO MexayHapoaHo KoHdepeHuumn "HedTb 1 ras" KIOGE 2017 B cpeay B Aamatsl. C Hauana geicteua CornalleH us o pasgene NpoAyKLMK No NpoekTy KapayaraHak f06b1To 182 M/IH TOHH KUAKWUX
yrneBofopoAaos v 237 mnpa kybomeTpos rasa. O6bem o6paTHOI 3aKauku rasa B Ni1acT cocTaBua nopaaka 92 mapga Kybometpos. Kak coobuyanocs, 8 2016 rogy KMO ao6eina 139,7 maH 6appeneii B HeGTAHOM IKBUBANEHTe
CTabUNU3MPOBAHHBIX U HECTABUNU3UPOBAHHbIX KUAKMX YINEBOAOPOLOB, HEOUMLLEHHONO rasa 1 TOMIMBHOrO rasa. Mpu 3Tom 06bem 06paTHOM 3a KauKu rasa Ans NoAAepsKaHUsA NNacToOBOro AasneHus coctasun 8,04 munnvapaa
KyBOMeTpoB, 4To NPUMepHO cooTBeTCTBYeT 46% OT 0bliero obbema AobbiBaeMoro rasa. KapauaraHakCkoe MeCTOPOXAeHME - OAHO U3 KPYMHeWLWnX B Mupe. 3anackl HegTH cocTaBAAT 1,2 MApA TOHH, rasa - 1,35 TpaH
Kyb6omeTpoB. PaspaboTky KapauaraHaka, cornacHo nognvcaiHomy 8 1997 roay u paccuntaHHomy Ha 40 siet CPI, ocywiecteaser MeskayHapoa Hblit koHcopumym KPO B coctase Shell (29,25%) (1epe3 100% adbdunnposaHHyto
KomnaHuio "Bu [Ixu KapauaraHak /iumutea"), Eni (29,25%), Chevron (18%), HK "/TYKOWMN" (13,5%), "KasMyHaiilas" (10%).

Memounur: Mnmepepare

Mokasarenu ¢ p 1 cuctembl crabu p b - S&P...

AHaNUTUKM MeXAYHAPOAHOTO peiTUHroBoro areHTcTBa S&P Global Ratings nepecmoTpenu oueHKy TeHAEHLMIA pa3BUTUA OTPAC/EBbIX PUCKOB B 6aHKOBCKOM cekTope KasaxcTaHa ¢ "HeraTnsHoW" Ha "cTabunbHyo", 4To oTpaxaet
cTrabunusauuio nokasarteneii oHANPOBAHNA Ka3axcTaHCKOW 6aHKOBCKOW CUCTEMbI MOCAE YXYALWEHWA NoKasaTenei ankemuaHoctv B 2015 1 8 Hau ane 2016 roga, coobimna 3amecTuTeIb AUPEKTOPa HanpasneHua "®rHaHcoBble
MHCTUTYTbI" areHTcTBa AHHeT Scc. "Mbl NPOrHo3upyem AanbHelillee yaydleHue 3TUX nokasartenei B 6auskaiiwme Asa roaa 6naroaaps He6ob LOMY POCTY AEMO3MTOB U COKPaALLEHMI0 06bemMa KpeaUTOB-HeTTo", - CKa3ana oHa Ha
exerofiHoi kKoHdepeHuun S&P B cpeay B Anmarbl. 1o ee cnoBam, ypoBeHb A0N3PU3aLUK LeN03UTOB CHU3UACA — C MUKOBOTO YPOBHA 69% B KoHLe 2015 Ao 49% B cepeauHe 2017 roga. "Mbl NO3UTUBHO OLEHMBAEM 3TOT YPOBEHb
JA0NNapu3aumm 4enosntos — 49%. OAHAKO Mbl HE 0XKMAAEM, U4TO OH NPOAO/IKUT CHUMKATLCA", - oTMeTUAa A.3cc. OTMETMB y/yuLleHre nokasateneit GoHANPOBaHUA GaHKOBCKOM CUCTEMBI, CU/IbHbIE BIOAKETHBIE U
BHELHe3KOHOMMYeCKuMe NokasaTenm KasaxcraHa, A.9cC Takye Ha3Bana OCHOBHbIe GaKTOPbI, ONpeAensiole PUCKM 6aHKOBCKOTO CEKTOPa, - 3TO 0XMAAeMOe yBendeHne obbema npobaeMHbIX KPeAUTOB U PacxosoB Ha
bopmMupoBaHHe pe3epBoB Mo KpeauTam, HU3KMe NoKasaTenn NpUbbLINbHOCTY Ha GOHE CHUKEHMA NOoKa3aTenel MapXu U pocTa Pacxo/08 Ha $OpM MpoBaHMe pe3epBoB, Claban NaaTexHan KynbTypa U HegocTaTouHoe cobaoaeHne
NpUHUMNa BEPXOBEHCTBA 3aKOHa. M0 MHEHWIO aHa/IMTUKOB areHTCTBa, SKOHOMUYECKNe PUCKM B KasaxcTaHe OCTaloTCA BbICOKMMM, NOCKO/IbKY 3KOHOMMKa NO-NPeXKHeMY 3aBUCUT OT CbipbeBbIX PECYPCOB W NOABEPraeTca AaBAeHUIo B
YCNIOBUAX CHUMXKEHMA LiEH Ha CbipbeBble TOBapbl U BONATU/ILHOCTM BalOTHOTO Kypca. S&P 0XunaaeT, 4To SKOHOMUYECKUIT POCT B cpeaHem cocTa BUT 3% B 2017-2019 roaax BcieACTBUE peanm3aLm rocyAapcTBeHHbIX MPOrpamm no
pasBUTUIO MHOPACTPYKTYpPbI, pocTa 06beMoB HedTeA06bI4M, NOBLILLEHUA YPOBHA NOTPEBAEHNA JOMOXO3AICTB U yAyULIEHNA NOKa3aTeNel SKCNOPT a. AHaIMTUKM TaKKe OXunaaloT, uto B 2017-2018 rosax ypoBeHb Npo61emHbIX
KPeAMTOB B Ka3axcTaHCKMX 6aHKax CyLLecTBEeHHO BbIPaCTeT, B CBA3W C 3TUM YBE/IMUMTCA U NOKPbITUE NPOBNEMHbIX KPeAUTOB pesepsamu, 4To byaeT NoAAepKNBaTLCA NPeoCTaBNeHeM NPaBUTENLCTBOM Cy60pAMHNPOBAHHOMO
[0/1ra KPYMHbIM U cpeaHum 6aHKkam B 4-m keapTasie 2017 rofa ¢ Lesblo HelTpanm3aLumm 4aBneHus Ha NoKasaTen Kanutanmsaumm 6aHkos. B S&P oueHMBaloT ypoBeHb OTpac/ieBbix pUCKOB B KazaxcTaHe Kak "BbICOKMIA": perynaTtop
HEe/I0CTaTOYHO He3aBMCUM, NOABEPIKEH NOSIUTUHECKOMY BIMAHMIO U CKNOHEH NPOBOAUTL NOITUKY OTKa3a OT KECTKMX Mep. AHa/INTUKM CHU3AT OLLEHKY 0TPac/eBblX PUCKOB B KasaxcTaHe, ecn pocT y6biTKoB No KpeanTtam 1 ob6bem
npobnemHbIX KpeAnToB B 6aHKOBCKOI cucTeme B 2017-2018 rogax 6yaeT Bbile, YeM OHU OXUAAIOT.

Hcmounur: Mkmepdarc

Jlonsa TpaHCMOPTHOI cocTaBnsAoweil B ueHe yraa B 2017r noBbicunack Ha 4%...

[lons TpaHCNOpTHOM cocTasnstoLeit 8 LeHe yras 8 2017 roay 8 KasaxcTaHe nosbicunack Ha 4%, coobwmna npecc-cnyx6a AO "KTXK - [py3osble nepesosku'. "B cBA3M C 03KMAAEMbIM POCTOM LeH Ha onepuposaHue 8 2018 rogy AO
"KTX - I'py3oBble NnepeBo3ku" NpeanaraeT 3akNto4aTb AONTOCPOYHbIE KOHTPAKTbI C TEKYLLEH GUKCMPOBAHHOW LIeHOM U 06bemamMm ycayramm B KpaTy aliline cpokun”, - roeoputca B coobuieHnn. O6bem NepeBo3oK yria no cTpaHe
pacrer. Mo aaHHbIM "KTX — [py3osble nepeBoskun”, 3a 9 MecsALEB 3TOrO roAa nepeseseHo CBbIle 74 TbiC. TOHH YA, YTO Ha 19% 6oblue, Yem 3a aHANIOTMYHbINM NePUOZA NPOLLNOTO roAd. B TOM YMcie Ha IKCMOPT OTrPYKEHO CBbIle
23 TbiC. TOHH (pocT Ha 16%).

Memounur: Unmepepare

Muposbie GOHAOBbIE PbIHKK
AMepUKaHCKMe OCHOBHbIE pOHA0BbIE MHAEKCHI MO UTOram TOProB B CPeAy NPOLO/MKAOT AEMOHCTPUMPOBATbL MONOKUTENbHYIO AUHAMUKY, OBHOBUB U CTOPUYECKUE MAaKCUMYMbI. [ToaaepiKKy pbiHKY CLLA OKa3biBatloT cunbHble
CTaTUCTMYECKMe AaHHbIe N0 SKOHOMMKe CTPaHbl M HaaeX bl Ha pedpopMy HaoroBoro 3akoHoAaTesbeTea. B CLUA B cpeay Bbillna CUbHaA CTaT MCTUKA MO A€N10B0M aKTUBHOCTM B Chepe yC/Iyr, NoA0rpeBLLIan OXnaaHNA
Aekabpbckoro pocta craBku Peapesepsa. NHAEKC AenoBoi akTuBHOCTH B cdepe yeayr CLUA ISM Non-Manufacturing B ceHTabpe noackounn Ao 59,8 nyHkra (Makcumym c asrycra 2005 roaa 3a cHeT BOCCTAaHOBNIEHUA IKOHOMUKMN
nocne paspyLmnTenbHbIX yparaHoB), Npu NporHo3ax pocTa 4o 55,5 NyHKTa ¢ aBryctosckux 55,3 nyHKTa. Mpu aTom, no AaHHbIM ADP Services B ceHTABPE YaCTHbIN CEKTOP aMePUKaHCKOM 93KOHOMMUKM co3gan 135 Tbic. HOBbIX pabounx
MECT No cpaBHeHMIo ¢ 228 TbiC. B aBrycte. EBponeiickne pbiHKW, HaNPOTUB, AEMOHCTPUPYIOT Pa3HOHaNPaBAEHHYI0 AMHaMUKY Ha GOHe Heonpes eneHHoCTH ¢ KaTanoHWel 1 3cKanaummn HanpaKeHHOCTH MeXay MeCTHbIM obuiecTsom
1 LeHTpanbHoM BnacTbio B Maapu/e. Kpome Toro, B4epa BbilwM cnabble CTaT AaHHbIE NO eBPO30HE, KOTOPbIE TaKXKe OKasaNu /laB/ieHne Ha P bIHKK. B 4aCTHOCTH, PO3HUYHbIE NPO/AXKM B €BPO3OHE B aBryCTe K MO0 CHUSUAUCD Ha
0,5% v LeMOHCTPUPYIOT POCT Ha 1,2% B ro40BOM BbIPaXKEHWUM, TOTAA KaK 0Xuaancsa pocT Ha 0,3% v 2,6% cooTBETCTBEHHO. 10 UTOram TOpPro B amepuKaHcKuii uHaekc S&P 500 3akpbinca pocTom Ha 0,1%, NPOMbILINEHHbIH MHAEKC
Dow Jones noppoc Ha 0,1%, TexHonornueckuit niaekc NASDAQ Bbipoc Ha 0,01% v 6putaHckuii nHaekc FTSE cHusunca Ha 0,01%.

Memounux: Bloomberg

Poccuiickuii GoHA0BbIN PbIHOK
Poccuiickne GpoHAOBbIE MHAEGKCHI TaK}Ke NPOAO/IKAIOT AeMOHCTPUPOBATL NOBbILIATENbHYIO AIMHAMUKY Ha $OHE, BEPOATHO, OXM/AaHNA POCTa HedTAHbI X KOTUPOBOK BCNEACTBUE BO3MOXKHOFO NPO/A/IEHNA COTaLLEHUA O COKPaLLEHUM
A06biun A0 KoHua 2018 r. Kypc poccuiickoro py6as no oTHoweHwuto K gonnapy CLUA ykpenunca Ha 0,31%, coctasus 57,66 py6. B pesysibTaT €, cCkopee BCero, pocta cnpoca Ha ¢oHe NpoBeAeHHbIX ayKLIMOHOB Mo pasmetleHuio OD3.
OpiHaKo, CylLecTBYeT BEPOATHOCTb AanbHelilero ocnabneHns Kypca B ciydae, ecin HedTaHble KOTUPOBKM NPOAO/KAT KOPPEKTUPOBATLCA. B KOPNOPATMBHOM CEKTOPE CHU3NAMUCH akLum AapodnoTa Ha 0,9% Ha doHe HoBOCTel O
B0306HOBNEHWUMN dUHAHCUpPOBaHUA NpobaemHoit BUM-ABua. Akuum PocceTn ynanu Ha 1,1% Ha poHe 3aABaeHWA KoMNaHUM 06 OTCYTCTBUM NAHOB MO BbIXOAY HA PbIHOK C HOBbIMM 3aMMCTBOBaHUAMM. AKLMKM uKkeu Mpynn
noapocav Ha 0,7% nocne Toro, Kak ®PAC aan paspelueHune BbIKynuTb A0 44,4% COBCTBEHHDBIX aKLMWA.

Memourux: Bloomberg
Hedtb
HedTAHbIE KOTUPOBKYM MO UTOraM TOPTOB B CPE/Y 3aKPbIIMCh HEBOLLINM CHUXKEHNEM MO CPABHEHUIO C NPe/pblAYILNM AHEM Ha GOoHe, CKopee BCer 0, OnaceHuit ysennyeHna Aobblun ctpaHamu OMEK, npu 3Tom yposeHb
cobntoaeHUnA yCoBuii cornalenus o6 orpaHuyeHnn pobblun rocysapctsamu OMNEK ynan ao 86%. Tem BpemeHeMm, HeKoTopble NpeacTasuTeny cTp aH OMNEK+ 3asABNAIOT 0 CBOEI FOTOBHOCTU U HEO6XOAMMOCTU NPOAIEHUA
COrnaleHuA No cokpaleHuto Ao6bblum Ao KoHua 2018 r. Tak, npe3uaeHT Poccuu B. MyTuH 3aaBun, 4To caenka ctpaH OMEK+ nokasana, YTo [O0roBOPeHHOCTU MEXAY NPOM3BOAUTENAMU SHEPTOPECYPCOB BO3SMOMHbI U €CTb
OCHOBaHUA NPOrHO3unpoBaTh 6anaHc Ha MUPOBOM pbiHKe. Kpome Toro, Buepa MunaHepro CLUA ony6aukosana AaHHble No 3anacam cbipba B CLUA, rae HabnoaaeTcs cHUXeHWe 3anacoB HedTu Ha NPoLWIon Heaene Ha 6,023 maH.
6appeneii, xoTA 3KCNEPTbI OXMAANM CHUKEHME Ha 0,5 MAH. 6appenield, 4To OKa3ano NoAAepPXKy HedTAHbIM KOTUPOBKaM. Mpy 3TOM 3anackl 6eH 3uHa BbIPOCAM Ha 1,644 MAH. 6appesiei, Npu NPorHosax pocta Ha 1 MaH. 6appeneit.
Takum 06pa3om, No UToram TOPros CTOMMOCTb HedTH Mapku Brent cHusunack Ha 0,4%, cocTasume 55,8 gonn. CLUA/6appens, 1 LeHa Ha HedTb mapkn WTI onycTunack Ha 0,9% A0 yposHs 50 gonn. CLUA/6appens.

Wcmourux: Bloomberg
Baniora

Kypc Texre k gonn. CLUA ocnab Ha 0,38% u coctasun 344 TeHre/S1.
Kypc poccuiickoro pybns no oTHowweHuto K goan. CLUA ykpenunca Ha 0,31% v coctasun 57,66 py6.
Kypc BantotHoit napbl EUR/USD Bbipoc Ha 0,09% u coctasun 1,1763.

Memoutur: Bloomberg
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Fon Tasnpom * 419 35 1,2% 4% 29% > 58
MK HopHukens @ 17,73 il 89  01% 5% 64% 9 76
ROSN Nykonn * 52,65 il 35 0,3% 5% 81% () 63
HAMK bin 2360 ll 26 04% 2% 231% (] 65
NVTK
MMK T+ 10,00 il 131 04% 14% 227% > 69
cAzp Hosatak Eia 118,6 il 225 1,4% 13% 56% d 77
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
(o]
Fory Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras ? 5,05 l||| 3,0 0,9% 7% 14% 4] 70
SBERP
TatHedTo + 4322l 62  2,9% 9% 86% > 67
uwen Meuen $ 506 il 08  -0,6% -12% 212% ® 42
MeragoH bin 11,36l 7,87 1,3% 0% 0% > 65
MOEX
PocHedTs T+ 552l 14 1,1% 6% 70% > 57
a PocTenekom 4 7,05 ll 014  -08% 2% 13% ® 50
Pycruapo $ 1,40 gl 09  -07% 1% 67% > 53
TRMK CesepcTanb Eia 154 2,3 0,8% 2% 125% () 60
3.0% 2.0% 10% 0.0% 10% 20% 30% C6epbark 4 14,18 il 60  -0,4% 4% 165% > 61
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MoHuTOop PbiHKa

5 oKTA6pA 2017 r. Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 07.08.2017 20.08.2017 02.09.2017 15.09.2017 28.09.2017
07.08.2017 20.08.2017 02.09.2017 15.09.2017 28.09.2017

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 44 /43 101,5 4,3 -4 -13 -275
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,8/3,7 104,5 4‘ 3,8 5 1 -173
BPK 03/06/2020 7 ®uke 37/34 107,4 @ 3,6 -1 H/A -

BPK 23/03/2026 6 ®ukc 48 /46 108,8 ¥ 4,7 -2 -2 -292
BPK 10/12/2022 4 ®uke 39/38 101,4 @ 3,8 -4 10 -237
Hapogamblit Bak 28/01/2021 7 dukc 3,9/38 110,5 @ 3,8 -1 -3 -273
Campyk-IdHepro 20/12/2017 4 dukc 51/ 1,7 100,1 @ 3,4 2 -56 -161
Kaskom 11/05/2018 9 Puke 41/30 102,9 35 13 29 -709
KasTemupXonbi 06/10/2020 6 Ddukc 3,5/33 108,5 @ 3,4 -3 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 24 104,7 4 26 3 47 219
KasMyHaiilas 09/04/2021 6 ®uke 35/33 109,8 @ 3,4 -4 11 -223
KankmyHain 13/11/2019 7 dukc 6,3/ 5,9 101,9 6,1 0 -32 -841

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

Centras
5 oKTA6pa 2017 r. SECURITIES

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
8

% 2
0
2
13 -4
07.08.2017 18.08.2017 29.08.2017 09.09.2017 20.09.2017 01.10.2017 07.08.2017 18.08.2017 29.08.2017 09.09.2017 20.09.2017 01.10.2017
——SBER15 ——GPB15S ——RSHB17

——GAZP 15 — ROSN 16 — VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 2,7/ 18 101,5 @ 2,2 0 -7 -233
CbepbaHk 28/06/2019 5 dukc 29/ 26 104,0 1‘ 2,8 0 10 -218
CbepbaHk 16/06/2021 6 Pukc 34 /32 108,4 @ 33 0 2 -272
lasnpom 13/02/2018 7 Duke 0,8 /0,0 102,2 4L o4 -4 -1 352
lasnpom 11/04/2018 8 Pukc 23/ 18 103,1 @ 2,1 -2 -13 -238
Jlykoiin 24/04/2018 3 dukc 25/20 100,6 @ 2,2 -1 21 -230
JNykoitn 05/11/2019 7 Pukc 26/24 109,5 ? 2,5 2 2 -244
Nykoiin 07/06/2022 7 Duke 36 /35 113,1 4+ 36 0 6 251
rasnpomHedTb 26/04/2018 3 Ddukc 0,8/0,2 101,4 4 0,5 0 -3 -366
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 102,1 4 3,9 1 -5 -264
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2 /30 109,2 @ 3,1 0 -5 -253
BHewwaKoHOMBaHK 22/11/2017 5 dukc 26/ 15 100,4 @ 2,0 -5 61 -314
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9 /0,0 101,0 3+ 0,4 -3 8 -426

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

concras

5 oKTA6pa 2017 r.
Centras
SECURITIES
[AunHamuka GpOHA0BbIX UHAEKCOB ®oHA0BbIE MHAEKCDI
2565 2100 s U3m. 3a Uzm.c 52w min AT
mecay Hau.roga
DJIA T 22662 0,1% 3% 32% 17888 22662
2520 S&P 500 @+ 2538 0,1% 2% 26% 2085 2538
NASDAQ T 6535 0,0% 2% 34% 5046 6535
FTSE 100 & 7468 0,0% 1% 22% 6693 7548
2475 2000 DAX * 12971 0,5% 7% 26% 10259 12971
CAC-40 $ 5363 -0,1% 5% 18% 4377 5432
ASX 200 ¥ 5652 0,9% 1% 9% 5157 5957
2430
PTC £ 1137 0,64% 4% 51% 960 1196
MMBB * 2077 0,01% 4% 18% 1818 2285
KASE @+ 2035 0,1% 2% 133% 1198 2049
2385 1
05.10.2017 25.09.2017 15.09.2017 05.09.2017 Shanghai Comp I:(> 3349 0,0% 71% 2% 3041 3385
Hang Seng 4‘ 28379 0,7% 2% 34% 21575 28379
sap (asE Nikkei 225 * 20627 0,1% 6% 12% 16252 20627
BOVESPA ¥ 76591 0,2% 6% 81% 57111 76763
60
s KOSPI = 2394 0,0% 3% 24% 1958 2452
s8 BSE SENSEX Rin 31672 0,6% 0% 24% 25765 32575
57
56
55 ToBapHO-CbipbeBble PbIHKN
54 Uam. 3a Uzm.
Cbipbe 3Hau., $ WU3m. 3a aeHb ’ 3. 52w min 52w max
53 mecsay, Hay.roga
52 Brent (6app) & 55,8 -0,4% 7% 53% 44 59
51
WTI (6app) 4 50,0 -0,9% 6% 39% 42,5 54,5
50
05.10.2017 25.09.2017 15.09.2017 05.09.2017 300070 (Tp.yHL) 4 1274 0,2% 4% 18% 1128 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 16,6 -0,2% -6% 19% 154 187
1360 la3 (Tbic.ky6.M) ¥ 104,0 1,6% -4% 26% 91 139
1380 Meap (1) @ 6486 0,0% 6% 40% 4624 6891
1520 ANlOMUHMI (T) * 2148 1,5% 2% 47% 1607 2157
Hukens (1) 4 10541 0,1% -14% 24% 8742 12202
1300
Lnhk (1) * 3334 1,4% 4% 113% 2228 3334
1280 YpaH (¢1) > 20,5 0,0% 1% -42% 17,8 26,8
1260 MNnatuHa(Tp.yHL) @ 911 -0,1% -10% 2% 893 1039
1200 Mwenunua (6yw) @ 4,42 -1,3% 5% -4% 3,72 5,39
Caxap (1) T+ 376 2,8% 0% 9% 356 606
1220
05.10.2017 25.09.2017 15.09.2017 05.09.2017
3onoto
KasHaueiickue o6aurauum CLLA
7000
[ZETVRET] Usm.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hauy.roga
6750 1-nethne @* 1,312 2 9 75 1 1
2-netHue = 1,473 0 13 46 1 1
6500 5-neTHne = 1,917 0 18 20 1,225 2,139
10-netHre = 2,324 0 16 9 2 3
30-neTHne f 2,866 0 9 -13 2,451 3

6250

05.09.2017 15.09.2017 25.09.2017 05.10.2017

Meas

*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
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MoHuTOop PbiHKA

5 oKTA6pa 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT B 344,0 0,38% 2% 0% 310,62 344,66
EUR/KZT f 405,0 0,5% 0% 9% 329,20 409,38
335 GBP/KZT £ 456,8 0,7% 5% 9% 383,05 463,30
USD/RUB @ 57,66 -0,31% 0% -21% 55,88 66,29
EUR/USD @+ 1,1763 0,09% -1% 9% 1,0384 1,2036
285
05.10.2017 25.09.2017 15.09.2017 05.09.2017 GBP/USD * 1‘3273 0,2% 3% 9% 1,2068 1,3594
~——usp/KkzT USD/IPY & 112,82 0,0% 3% 5% 103,01 117,93
60 USD/CNY = 6,6528 0,0% 2% 2% 6,4870 6,9640
USD/CAD & 1,2482 0,1% 1% -11% 1,2126 1,3743
AUD/USD ‘r 0,7853 0,3% -1% 10% 0,7174 0,8077
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
6 ApreHTuHa
05.10.2017 25.09.2017 15.09.2017 05.09.2017 @ 266 -1,6% -7% -95% 263 464
Poccua
—— usp/RuB & 133 -1,6% 5% 57% 132 242
Typuma
14 ‘r 242 78,7% 72% -14% 242 344
Fepmanua
13 @ 12,6 1,2% -8% 1% 11,3 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12 - Ipeuna .:() 918
918 0,0% 0% 0% 918
1,1 UcnaHua
f 74 491,0% 437% -18% 56 89
WUpnanauna
t + 32 155,0% 132% -29% 32 70
Uranua
09 f 143 1,9% -1% 48% 129 197
05.10.2017 25.09.2017 15.09.2017 05.09.2017 ~
Kurain
EUR/USD 4 59 1,7% 3% 48% 53 124
AnHamuka CDS
400
15
3010
320
2010 250
160
—_— T
1010
80
10 o 10
05.09.2017 20.09.2017 05.10.2017 05.09.2017 20.09.2017 05.10.2017 05.09.2017 20.09.2017 05.10.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
70
25 200
60
a0 180
50
35 a0 160
30
30 140 \'\/_x/—/_
20
25 120
10
20 0 0
05.09.2017 20.09.2017 05.10.2017 05.09.2017 20.09.2017 05.10.2017 05.09.2017 20.09.2017 05.10.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

Cercras’
5 okTA6pa 2017 r.
Centras
SECURITIES
[uMHam1Ka MMPOBbIX GOHAO0BbLIX MHAEKCOB
MMBB KASE
2500 2130
2020
1910
1800
1690
1580 |
1470
2000 ||
1360
o _/J_/*J\f\/
1140 1
1030
920
810
1500
05102018 05012017 05042017 05.07.2017 05102017 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
o O6vem ——— KASE —— SMA 200 ——— SMAs0
o O6vem —— MICEX —— SMA 200 ———SMAS50
Dow Jones Industrial Average S&P 500
2900
2600
2300
2000
1700
1400
1100
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
o O6vem ——sPx —— SMA 200 ——— SMAS0
o O6vem ——DIIA —— SMA 200 ——— SMAS0
FTSE 100 DAX
8100 13500
7650 12000
7200
10500
6750
9000
7500
6000
4500
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
o OBvem ——FTSE 100 —— SMA 200 ——— sMAs0 o O6vem ——DAX —— SMA 200 ——— SMAS0
Shanghai Composite Nikkei 225
21000
5400
19000
2800
17000
4200
13600 15000
3000 13000
2400 11000
1800 000
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
e O6vem Shanghai Comp. —— SMA200 ——— SMAS0 e O6vem —— Nikkei 225 —— SMA 200 ——— SMAS0
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MoHuTOop PbiHKA

5 okTA6pa 2017 r.

Centras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent
2735400 245
220
2279500
195
1823600 170
145
1367700
120
911800 95
70
455900
45
L 20
05.10.2016 05.02.2017 05.06.2017 05102017
[ O6bem Topros ——— OTKpbITblE NO3ULMN Uewa
Hedptb mapku WTI
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80
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60
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40
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o 20
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[ O6bem Topros ——— OTKpbITbIE NO3NULMN LeHa
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1750000 45
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1500000
3,5
1250000
3
1000000 25
750000 2
15
500000
1
250000
05
0 o
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[ OB6bem Topros OTKpbITbIE NO3ULMN Uewa
MNuweHnua
600000 10
9
500000
8
400000
7
300000 6
5
200000
4
100000
3
o
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017

Uena

——— OTKpbITHIE NOILAN

= O6wem Topros

3onoto
990000 2000
891000
792000 1800
693000
594000 1600
495000
396000 1400
297000
198000 1200
99000
0 100
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
e O6bem Topros OTKpbITbie NO3NLMN Lena
Cepe6po
250000 50
a5
40
35
30
25
20
15
0 10
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
s OGbem Topros ——— OTKpbITbie NO3MLMM Lewa
Meab
280000
10000
240000
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200000
8000
160000
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120000
80000 6000
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o 4000
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1 O6vem Topros ——— OTKpbITbIE NO3NUMM Uena
Caxap
120000
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[ O6bem Topros OTKpbITbIE NO3MUMM Uewa
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MoHuTOop PbiHKA

5 oKTA6pa 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 M,/J
310 I NP 65,9
290 59,1
270
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 251
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
k| AN ]
110 vV w\/j N W 65
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94 6,1
90 6
05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.10.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
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MoHuTOop PbiHKA

5 oKTA6pa 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

5 okTA6pA 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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