MoHuTOop PbiHKa
5 pekabpsa 2017 r. Centras
SECURITIES
AKUMU AHA Akuyumn KASE
3Hau., 0O6bem, WUsm. 3a
KzTo KomnaHua Ha Uam. 3a mecay, M3m. c Hau.roga RSI*
TeHre M/IH.TEHre AeHb
1600
Kaz Minerals Plc T 3520 o 27,62 2,6% -4% 655% ® 48
1400
Xanbik BaHk & 80 612  -1,9% 0% 100% ® 49
,ﬂ"‘f"-'-‘\... 1200 KasMyHaiilas, ao £ 26002 gl 3097  157% 25% 75% [« ) 74
’J‘_,’f'w' 1000 KasMywaiiras, an 4+ 13100 gl 137,13 22,8% 62% 149% o 77
§ vﬁ_,,"‘"‘u—-"’ e 800 Kasaxrenexom, ao ¥ 19800 il 44,07 2,5% 6% 113% L) 43
600 Kasaxrenekom, an + 8550 027  -2,3% 1% 26% [ 54
400 BACT ¥ 56195 il 39,17 -03% 2% 52% ® 40
‘ 200 BaHk LieHTpKpeauT & 198 013  -01% 4% 2% ] 59
I NN | ¥ T T T ol 0 Keell ¥ 1715l 969  -04% 6% 65% ® 37
31.10.2016 30.04.2017 31.10.2017
KasTparcOiin * 1339l 1500 0,9% 1% 3% D 56
KETOK * 1367 1,82 0,3% 2% 94% ® 40
KAZ LN
05 JAenosutapHble pacnmcku (USD)
9
Uam. Nam.
Komnauumsa 3Hau.,$ 06vem, Tbic. $ M. 33 U3m. 3a mecay, 3M. € RSI*
85 AeHb Hau.roga
8
w 75 XanbiKk BaHk £’ 9,79 il 1953 0,2% 1% 100% ] 57
7 KasMyHaiiras * 1325 il 14504  12,3% 27% 77% [ J 86
6,5
6 Keell @ 510 365 0,0% 6% 0,0% ® 54
& 55
g Y il s
] [ a5
JA ' a
M 35 Akuum (GBP)
3
. Mam. W3m.
s Komnanua 3Hau., GBP e, ) 3M: 33 WU3m. 3a mecay, 3. € RSI*
2 GBP AeHb Hay.roga
15 Kaz Minerals Plc ¥ 737 4 101 -2,8% -11% 619% @ 36
1
‘ ‘ ‘ ‘ ‘ ‘ 05 Max Petroleum ':(> 0,00 0,5 0,0% 0% 0% @ 43
I .
31.10.2016 30.04.2017 31.10.2017

RDGzP

RDGZ

GB_KZMS

KZTO Kz

KEGC KZ

Jingepbl pocta U nageHns

_ e
_ e

KCEL K2 -0,4% |

HSBK -1,9%

KZTKP -2,3%

KZTK -2,5%

KACE

KasaxcTaHckuit doHaoBbIN nHaeke KASE 3asepLumn Topr poctom Ha 2,40% v 3adpuKcMpoBanca Ha yposHe 2
106,68 n. O6bem cAeNOK C aKUUAMM, BKNIOYEHHBIMU B NPEACTaBUTENLCKUI cNUCOK nHaekca KASE,
YBENNYMUACA OTHOCUTENIbHO NpeablayLiero Toprosoro AHA Ha 18,4% po 135,3 maH TeHre.

JNlnpepamu pocTta TOpPros CTanu akumn HedtaHoi komnanum P KMT, KoTopble yBeanunnuncs Ha 15,72%,
cocTaBumB 26 002,00 TeHre Npy MakCMManbHOM 06beme TOProB 3a NOC/eAHIOK TOProBYH CECCUIO B CBA3M C
TEM, YTO KOMNaHWA 06bABUAA O BbIKyNe CBOMX aKLUi ANA NPOBeAEHUA AenncTuHra Ha LSE n KASE. B
YaCTHOCTU, KOMMAHWUA rOTOBA Ha AEAUCTUHT NPK YCI0BUM 0406pEHNA aKLMOHEePaMy KOMNAaHUKN BHECEHUA
onpegeneHHbIX NONpPaBoK B METOA010MMI0 OLEHKN CTOMMOCTU KOMMaHuu B cBasu ¢ I[P TeHaepHoro
nNpeanoXKeHUn, a TakKe Npu ycnoBum npuobpeteHns Takoro konundectsa AP B pamkax TeHaepHoro
npeanoxKeHua B oTHoweHuu FAP, kotopoe obecneunt HK KMI BO3MOMKHOCTb OCYLLLECTBNEHWUA NPU HE MEHee
75% npas ronoca B KOMNaHUW. B 3eneHoii 30He TaKKe 3aKpbIINUCh akLuun: mesenobbiBatoLelt KoMmnaHum
KazMinerals (+2,62% no 3 519,89 TeHre), HebTenpoBoaHoi KomnaHum KasTpaHcOiin (+0,90% ao 1 338,99
TeHre) v aHepromoHononucra Kegoc (+0,26% o 1 366,98 TeHre).

Jinpepamu cpeam ayTcanaepos cTanu akLMn TeNeKOMMYHUKALMOHHOM KoMNaHuu Kasaxtenekom, KoTopble
npocenu Ha 2,46%, coctasus 19 800,00 TeHre. Moaewwesenn Takke akuumu HapogHoro 6aHka (-1,90% oo 80,00
TeHre) u cotosoro onepatopa Keell (-0,40% go 1 714,99 TeHre).
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Hosoctun Kasaxcrana

BaHK AcTaHbl BbIXoAMT ¢ SPO Ha MOCKOBCKYIO 6UpXKY...

BaHK AcTaHbl BbIXOAMT C BTOPUYHBIM NY6AMYHBIM pasmelieHnem akLuii (SPO) Ha MOCKOBCKYI0 B1pXy B LieiAX NPUBNEYEHNA MHOCTPAHHOTO KanuTa na, coobinn 6aHk Bo BTOPHUK. "MpeasapuTeNnbHble POyA-LIOY COCTOATCA B
6anxaiiiume AHKM B KpynHeiumx ropogax Poccun: Mockse, CaHKT-TeTepbypre 1 Kasanu", - otmeyaetca B MHGopmaLmmn. OcHoBHaA Lenb baHka AcTaHbl — pacliMpeHmne PbIHKOB KanuTana v Ansepcudukauma GoHanpoBaHus.
"Kpome Toro, 370 XopoLas BO3MOKHOCTb 3aABUTb O cebe Ha POCCUIACKOM PbIHKe ANA NOCaeAyIoLULEro NPUB/eYEHNA GUHAHCOBLIX CPEACTB NOCP €ACTBOM pa3meliieHnsa o6aurauyit. Mo oLueHKam 3KCnepTos, B pamkax SPO moxeT
6bITb NPUBAEYEHA CyMMa, CONOCTaBMMas C pasmeLeHnem Ha KasaxcraHckoit 6upxe"”, - rosoputcs B coobuieHnn. Kak coobuaetcs Ha caiite MMBB, "MockoBckasn Bupxa MMBB-PTC" npucTynaet K npuemy 3asiBOK Ha MOKYMKy
06bIKHOBEHHbIX aKLyii BaHka AcTaHbl ¢ 5 aekabpa 2017 roaa. MposasLLIOM aKLuiA BLICTYNUT MHBECTULIMOHHAA KOMNaHUKM "®puaom GuHaHC". Pasm ep 04HOro 10Ta paseH 1 akuuun. BennymnKa wara LieHbl ycTaHoB/IeHa B pasmepe
0,01 (Ho/b uenbIx oAHa cotan) pybas. Mpuem 3aaBok ByaeT ocywecTBaaTbeA ¢ 5 no 12 aekabps 2017 roaa BrAOUUTENbHO. Kak coobuanoc b, B uioHe Tekyuero roaa AO "BaHk AcTaHbl" Ha KasaxcraHckoit doHaoBoit Gupxe (KASE)
pasmecTun cpesm HeorpaHUYEHHOro Kpyra MHBECTOPOB 5,6 M/IH MPOCTbIX aKLUUiA Ha 6,5 Mapa TeHre. MHAMKATUBHAsA CTOMMOCTb LieHHbIX Bymar 6bina ycraHoBneHa Ha yposHe 1150 TeHre 3a akumio. [lepBoHayanbHOE KONUYECTBO
pa3smellieHHbIX Ha IPO aKuuii cocTaBnAno 2,1 MAH, a 06bem pasmelleHua — 2,5 MApA TeHre. B cBA3n ¢ 60/1bLINM CNPOCOM CO CTOPOHbI HaCeNIeHNA KOSIMYECTBO pa3MeLLieHHbIX aKLIMii 6b110 yBennyeHo. B pesynbTate 6bi10
npu1BAeYEHO NOpAAKa $25 MAH N0 NepenoanucKke, pasmep KOTOPON NpesbickA 2,5 pasa. ObLiee KOANYECTBO NPOCTbIX akumil AO "BaHk ActaHbl", no AaHHbIM KASE, coctasaseT 100 MAH WTYK, U3 HUX pa3melueHsl - 36 maH 81,627
Tbic. OCHOBHbIM aKLMOHepom ¢ gonen 52,39% ssnsetca Omxac Toxtapos. Mo AaHHbIM HaubaHka, BaHk AcTaHbl o utoram saHeaps -ceHTabps 2017 roaa 3aHan no o6bemy akTneos 17 mecto cpeam 33 6aHkos pecnybauku. MAO
"MockoBckas 6upka" (MOEX) ynpaBnseT eAMHCTBEHHOM B POCCUM MHOTOGYHKLMOHANbHOM 6VpP)KeBOI NOWAAKOM NO TOProBae aKUMAMM, 0611raL, MU, NPOU3BOAHBIMU MHCTPYMEHTaMU, BANIOTOM, UHCTPYMEHTaMU JEeHEKHOTO

PbIHKa U TOBapamu.
Hcmounur: Unmepdarc

Np p waer " " MIHOC
MHOCTpaHHbIM WHBECTOpPam Haao paa,anaTb I'IpﬂHMKVI 4yTO6bI 3BVIHTEPECOBaTb nx paﬁOTOM B Ka3aXCTaH9 CYUTaEeT Npembep -MUHUCTP CTPaHbI BakbITKaH CarmHTaes. "4106b1 66110 WHTEPEeCHO HaWKum nHBecTopam, Hago
"NpAHKKK" AaBaTb. ITM "NPAHMKK" Mbl HANMCANK B HALLMX 3aKOHAX, KOTOPbIE CeiYac paccMaTpUBaOTCA B NapnameHTe. 310 1 8 HaoroBom K ofeKce, 1 cBOGOAHbIE 30HbI, U MHAYCTPUAbHbIE 30HbI. TO eCTb B Tex chepax, rae Bbl

paboTaeTe, Bbl A0/IKHbI NONYYaTh "NPAHKKK", UTOBbI BbINI0 MHTEPECHO. Y Bac ecTb BbIGOP, B KaKylo CTPaHy NPUIATU, HO Mbl XOTUM, 4TO6bI Bbl NPULLAK K Ham", — cka3an b.CarnHTaes Ha "Kpyrnom ctone" Kazakhstan Global Investment
Roundtable 8 AcTaHe Bo BTOPHUK. B KauecTse npumepa 0TPac/au, B KOTOPYH MOXHO Npuseyb 6onblumne MHBECTULMM, r1aBa KabMmuHa HasbiBa €T 10rUCTUKY. "Mbl HE UMeeM B BUAY, YTO TO/IbKO Ha TOM, 4To Tam "nponetatot”
KOHTetHepbl M aBTOMOBMAM, Mbl OMKHbI 3apaboTaTb. Ho 3aeck 60Nbluas NOTUCTUKA, W Ha 3TOI NorucTke pabounx MecT ByeT co3AaBaTbcA OYeHb MHOTO. MPOTAXKEHHOCTL TONBKO Haluel TeppUTOPUM aBTOMOBUABLHBIX A0POT 3
ThIC. KM. 3TO OrPOMHBII NOTEHLMAN, YTO6bI OT KnTas foBe3TH rpy3 0 EBPONbI, Ha 3TOM y4acTKe MOMHO O4eHb MHOTO 3apaboTaTh. [03TOMyY A COrnaceH C Tem, 4To HEO6XOAMMO NepPeoPUEHTUPOBATL BCE MHBECTULMN, KOTOPbIE
[O0/KHbI NPUNTK K Ham", — nobasun b.CaruHTaes.

Hemounur: Mkmepdarc
KasaxcraH nowen Ha 60/1bLUO#  KOMPOMMCC, COTNACMBLUMCH NPOA/UTL COT OMEK+ -
Cornacue KasaxcraHa yyacTBoBaTh B NPOA/I€HWUU cornaluenus ctpad OMEK+ o cokpaleHunm 4o6bium Hed)m A0 KoHUa 2018 roaa aBseTtca 60/b WM KOMMIPOMUCCOM, CHUTAET MUHUCTP HepreTuku KaHat bosymbaes. "Moutu Bce
CTPaHbl, KOTOPble y4acTBOBaNY B cornaweHnu OMEK+, oHn nognucanu 30 HOAGPA B BeHe cornaleHne o NPOANEHUM ero A0 KOHLA CAeAylolLero roaa. Peyb o TOM, Y4TO Ha TOM e YPOBHE, KOTOPbIN 6bi B Npeablayiiem
COTNalWeHNM, CTPaHbI COXPAHAT A06bIYY. [LNA HAC 3TO CIOXKHO CAENaTb, U TO, YTO Mbl NPOANMAM, BbINO C HaLeli CTOPOHbI 6O/LLIMM KOMMPOMMC COM A/1A COXPaHEHMA TOM LieHbl, KOTOPaA ceiiyac ecTb Ha pbiHKe", - ckasan
K.Bo3ymbaes skypHanuctam 8 Kynyapax "kpyrnoro ctona" Kazakhstan global investment roundtable 8o BTopHuK. OH fo6aBun, 4To Kaszax cTaH 06roBopws yC/0BUs, NPY KOTOPbIX CMOXET NPeBbICUTb 06beMbl 406b14Kn HedTu. "Mbi
NOAAEPKANM STy CAENKY, HO Mbl TOHUMAEM, 4TO €CAIM Y Hac ByAyT COXKHOCTU MO BbINOHEHMIO, Mbl BCETAa CMOXeM K NapTHepam 06paTUTbca 1 06roBopuTL", - 3aBepUN MUHKCTP. NPy 3TOM, NO ero CA0BaM, TeKyLIAA LeHa Ha
HedTb Ha ypoBHe $62-$63 ABAAETCA KOMOPTHON ANA BCEX YUACTHMKOB PbiHKa. "Ta LieHa $62-$63, KOTOpas ecTb, OHa XOPOLIas, AAET yBEPEHHOCTb HE TOIbKO HEPTAHUKAM, HO U MHBECTOPAM, KOTOPbIE B HE(TAHbBIE MECTOPOXKAEHNA
CerofHs BKNaAbIBAOTCA, U BbI3bIBAET 3HAYUTE/IbHDBIN MHTEPEC C UX CTOPOHbI", - Ao6aBun K.Bosymbaes. B muHyBLIMIA YeTBepr B BeHe cocTosnach exerogHas koHdpepeHums OMEK, rae BCTpeTMAUCh NpeACTaBUTENM CTPAH, BXOAALLMX
1 He BXOAALLMX B KapTe/lb U A0rOBOPUIMUCH O NPOANEHUM COTNALLIEHUA NO COKPaLLEHMIO A06bIun HedTH A0 KoHLa 2018 roaa. CornaleHue, npesycmaTpusatoLiee CHUxeHne ctpaHamn OMEK A06biun HedTH Ha 1,2 maH 6appeneii 8
cyTku (6/c), a cTpaHamm He-OlMEK - Ha 558 Tbic. 6/c No cpaBHeHUIO ¢ ypoBHEM oKTabps 2016 roaa, Hayano AeicTeoBaTth ¢ 1 sHaps 2017 roaa. Mnasa MunaHepro PO Anekcanap Hosak coobuwan, 4to 8 utoHe 2018 roaa naaHupyetcs
ouyepeaHan BCTPeYa CTPaH-y4aCcTHUKOB COrNaLLeHus, rae npy HeobXoAMMOCTU MOXKET BbITb MOAHAT BOMPOC O KOPPEKTUPOBKE KBOT A06bIYM.

Hemounur: Mrmepdarc

Muposbie GOHAOBbIE PbIHKK

OCHOBHble aMepUKaHCK1e GOHA0BbIE MHAEKCbI IV TOPTU NOHEe S, , P YLLECTBEHHO, B KPAaCcHOM 30He Ha GpoHe yKpenneHunsa f011a pa B CBA3M C NPUHATUEM 3aKOHOMNPOEKTA O HANI0roBoW pedopme, KOTOPbIN MOXKET
NPUBECTM K YCKOPEHUIO TEMMOB NOBbILLEHUA NPoLeHTHO cTaBku GPC CLUA. B cy660Ty CeHaT CLUA 0a06pua NpoeKT Hanorosoi pepopmbl € NPopbiBOM B 51 roNoc «3a», B TO BpeMA BCE 4EMOKPATbl M OAUH pecnybaunKkaHew,
npOron0coBanu «NpoT1e» (49 ronocos). MpUHATHE AAHHOTO 3aKOHOMPOEKTA CTaN0 A0NTOXAaHHO Nnobesoit agmuHMUcTpaumum [ Tpamna, KoTop biii obelan B xoze NpesBbIGOPHOI KOMNAHUM YMEHBLINTL HANOTH Ha 6usHec ¢
LeNblo CTUMY/IMPOBaHMA 3KOHOMMYecKoro pocTa B CLUA. Ha sToin Hegene CeHary CLUA v Manate npescTaBuTteneil npeacTouT pa3paboTaTb COBM €CTHbIV BapUaHT 3aKOHOMPOEKTA, KOTopbIv ByAeT npeacTasneH npesungeHty .
Tpamny. B pe3y/ibTaTe, amepuKaHCKunit MHAeKe S&P500 ymeHblumaca Ha 0,11% a0 2 639,44 n. u TexHonormyeckuit uuaekc NASDAQ ckoppeKkTuposanca BHU3 Ha 1,05% Ao 6 775,37 n., a NpOMbILAEHHbIA nHAekc Dow Jones
npubasun 0,24%, no 24 290,05 n.

EBponeiickue GoHA0BbIE MHAEKCbI 3aBEPLIM/M TOPIU POCTOM Ha $poHe oaobperns CeHatom CLLA npoekTa Hanorosoi pepopmb CLUA, a TakKe ny61 MKaLumMm CUIbHBIX CTaT. AAHHbIX B BesIMKoBpuTaHuu. Tak, MHAEKC AenoBoi
aKTUBHOCTM B CTPOMTE/ILHOM CEKTOpe B HoABpe Bbipoc ¢ 50,8 n. 4o 53,1 n., Npy NPOrHO3ax pPocTa AaHHOrO Nokasatens 4o 51,0 n. [JaBn eHne Ha GPUTAHCKUIA MHAEKC NPOAO/IKAET OKa3blBaTb HEONPEeAENIEHHOCTbL MO NOBOAY BbIXOAY
CTpaHbl U3 eBponeiickoro 610ka (Brexit). Buepa coctosnach BcTpeya rnaebl EBpokomuccun HaH-Knog, FOHKepa ¢ npembepom bputanum Tepesoit Maii, Ha KoTopom BennkobputaHua He No ATBEPAUAA JOTOBOPEHHOCTb ¢ EC no
nosoAy rpaHuubl mexay CesepHoit Mpnanaveit n Pecnybavkoit Upnanaua. Mpy 3Tom CTOPOHaM yAanoch JOCTUYb NPOrpecca no Tpem 0CHOBHbIM BOM POCaM O BbIXOZE CTPaHbl, HO NeperoBopbl 6yAyT NpoAo/IKaTbCA Ha 3TOW
HeJiene v 3aBepluatca Ao cammuTa EBpocoseta 15 aekabps. B utore, Hemeukuii uuaekc DAX ysenanumnca Ha 1,53% o 13 058,5 n., dppaHuysckuit CAC-40 ckoppekTupoBanca Beepx Ha 1,36% 80 5 389,29 n. u 6pUTaHCKUI MHAEKC
FTSE 100 npu6asun 0,53% go 7 338,97 n.

Wemoutur: Bloomberg

Poccuiickuii GOHA,0BbIN PbIHOK
OCHOBHble poccuiickne pOHA0BbIE MHAEKCHI 3aBEPLUNIN TOPIY B 3€1EHOM 30He Ha GpOHe HOBOCTel 0 peleHnn CeHaTa CLLA NpUHATL HOBYIO Hanor oByto pedopmy . Tpamna. Cpeau CTaT. aHHbIX OTMETUM 3amea/ieHune pocTa BB
P® B KBapTa/IbHOM BbIpakeHuH ¢ 2,5% A0 1,8%, YTO MOXKET CTaTb OAHOW U3 MPUUMUH CHUMNKEHUA cTaBku LB PP Ha aekabpbckom 3aceganuu. B utore, pybnesbiii unaekc MMBB ysennunnca Ha 0,64% ao 2 119 n. v fonnaposblii
nHaekc PTC ckoppekTuposasncsa Beepx Ha 0,05% Ao 1 134 n. Akuumn TaTHedTb BbIpocau Ha 11,2% Ha dpoHe 06bABAEHNA KOMMAHKUM O BbiNiaTe aKLMOHepam okoo 75% npubbiau no utoram 3 ke. 2017 r. Ysennumauco akumm MK
HopHukens (-1,9%) Ha doHe yaoporkaHusa Hukensa Ha 0,8% ao 11 328 ponn. CLUA. Moaopoxkany TakKe akummu komnanuin: HMK (+3,1%), Niykoiin (+1,4%), C6epbank (+1,4%), Poctenekom (+1,3%), Fasnpom (+0,6%), MMK (0,4%),
HoBatak (+0,4%) n PocHedTb (+0,2%). YMeHbLWMANCH aKumm Komnanumn Cesepctans (-0,2%) U3-3a AMBUAEHAHOM OTCEUKM. B KPACHOW 30HE TaK)Ke 3aKpbIIMCh aKLMK KomnaHuii: Meyen (-2,0%), MeradoH (-1,7%), Pycluapo (-1,3%),
BTE (-1,2%), CyprytHedTeras (-1,1%) u Ypankanuii (-0,2%).

Hemourux: Bloomberg
Hedrb
HedTAHbIE KOTUPOBKM 3aKPLINNCH CHUXKEHUEM Ha IaHHbIX O POCTE aKTUBHOCTM B chepe A06biun HedTn B CLUIA, a Takke Ha dpoHe dUKcaLmn NPUB bINM YHACTHUKOB PbiHKa N UToram cammuta OMEK+. Mo AaHHbIM KomnaHum Backer
Hughes, konunuecTso 6ypoBbix ycTaHoBOK B CLLIA Bbipocno ¢ 747 ea. ao 749 ea. B utore, cTOoMMOCTb CEBEPOMOPCKOM HepTM Mapku Brent ymeHbLwmnn ace Ha 2,0% ao 62,5 gonn. CLUA 3a 6app. M CTOMMOCTb IETKOW aMepUKaHCKO
HedT™M WTI cHusmnacsk Ha 1,5% o 57,5 gonn. CLUA 3a 6app.

Hemourur: Bloomberg
Baniota
Kypc TeHre ykpenuaca no otHoweHmio K 4on. CLUA Ha 0,09% u coctasun 332,9 TeHre/$1.
Kypc poccuiickoro py6ns no otHoweHuto K goan. CLUA ocnab Ha 0,17% v coctasun 59,37 py6.
Kypc BantotHoit napbl EUR/USD ysesnunncs Ha 0,40% v coctasun 1,1640.

Hemoutur: Bloomberg
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TATN 11,2% CesepcTanb 4 14,8 5.2 -0,5% 1% 124% () 52
5.0% 0,0% 5.0% 10.0% 15,0% C6epbark Rin 16,41 il 67 1,0% 16% 207% > 59
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MoHuTOop PbiHKa et
5 pekabpsa 2017 r. Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 05.10.2017 18.10.2017 31.10.2017 13.11.2017 26.11.2017
05.10.2017 18.10.2017 31.10.2017 13.11.2017 26.11.2017

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ 22 —— HSBK 21 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,5 ? 4,3 0 1 -277
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,4/33 106,1 @ 3,4 -1 -11 -211
BPK 03/06/2020 7 ®uke 35/31 107,6 4 33 0 -14 -238
BPK 23/03/2026 6 ®ukc 47/ 45 109,8 > 4,6 0 -9 -307
BPK 10/12/2022 4 ®uke 35/34 102,9 @ 35 -1 -22 -271
Hapogamblit Bak 28/01/2021 7 dukc 39/37 110,1 @ 3,8 -1 3 =277
Campyk-IdHepro 20/12/2017 4 dukc 11,9 / -2,7 100,0 @ 4,6 27 53 -39
Kaskom 11/05/2018 9 ®uke 35/ 24 102,4 4 29 0 2 771
KasTemupXonbi 06/10/2020 6 ®uke -304,1 / -687,9 109,6 @ -497,1 0 -46230 -50837
KasMyHaiilas 02/07/2018 9 Duke 2,5/ 20 103,9 ®« 23 2 8 253
KasMyHaiilas 09/04/2021 6 ®uke 34 /32 109,6 4 33 1 -3 -232
MankmyHaii 13/11/2019 7 Duke 64 /6,0 101,6 4 62 3 -1 833

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
4



MoHuTOp PbiHKA

Ceniras
SECURITIES

5 pekabps 2017 r.

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia

20
8

-13 -50
05.10.2017 16.10.2017 27.10.2017 07.11.2017 18.11.2017 29.11.2017 05.10.2017

16.10.2017 27.10.2017 07.11.2017 18.11.2017 29.11.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 13 100,9 ? 19 22 -21 -262
C6ep6ark 28/06/2019 5 Puke 29/26 103,6 T 28 7 6 -218
CbepbaHk 16/06/2021 6 Pukc 33/31 108,3 ? 32 2 -3 -280
lasnpom 13/02/2018 7 Duke 0,6/ -02 101,2 4 02 0 3 371
lasnpom 11/04/2018 8 Pukc 25/19 102,0 ? 2,2 11 11 -225
Nykoiin 24/04/2018 3 Duke 26/ 19 100,4 4 22 -5 6 -229
JNykoitn 05/11/2019 7 Pukc 29 /27 108,3 ? 2,8 6 8 -219
Nykoiin 07/06/2022 7 Duke 35/34 113,2 ® 35 2 -10 -265
rasnpomHedTb 26/04/2018 3 Ddukc 0,7 /0,2 101,0 4 0,4 0 -6 -368
rasnpomHedTb 19/09/2022 4 dukc 39/37 102,5 4 3,8 1 -8 -276
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 33/31 108,4 @ 3,2 3 8 -246
BHewwaKoHOMBaHK 22/11/2017 5 dukc 24,9 / -96,4 100,2 = -36,0 0 -3686 -4119
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,8/ -0,4 100,6 4 0,2 14 6 -450

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTOop PbiHKA

concras

5 pekabps 2017 r.
Centras
SECURITIES
[AuHamunka poHA0BbIX UHAEKCOB ®oHAOBbIE MHAEKCHI
Wam.
2655 2200 WHaekc SM. 33 Cime 52w min 52w max
mecay Hau.roga
DJIA T 24290 0,2% 3% 42% 19732 24290
S&P 500 & 2639 -0,1% 2% 31% 2239 2648
2610 NASDAQ ¥ 6775 -1,1% 0% 39% 5383 6912
FTSE 100 Rin 7339 0,5% 3% 20% 6890 7562
2100 DAX * 13059 1,5% 3% 27% 11190 13479
CAC-40 Rin 5389 1,4% 2% 19% 4749 5518
65 ASX 200 ¥ 5986 0,1% 0% 15% 5533 6049
PTC £ 1134 0,05% 2% 51% 973 1196
MMBB * 2119 0,64% 2% 21% 1818 2285
KASE @+ 2107 2,4% 1% 141% 1336 2107
2520
05.12.2017 25.11.2017 15.11.2017 05.11.2017 Shanghai Comp @ 33 10 '0,2% 72% 1% 3053 3448
Hang Seng Rin 29138 0,2% 2% 38% 21575 30003
sep ase Nikkei 225 ¥ 22707 -0,5% 1% 24% 18336 22938
BOVESPA @+ 73090 1,1% 1% 72% 57111 76990
65
KOSPI * 2502 1,1% 2% 30% 2024 2558
o BSE SENSEX @+ 32870 0,1% 2% 28% 25807 33731
63
62 ToBapHO-CbIpbeBbIe PbIHKK
Uam. 3a Usm.
61 Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
mecsy Hau.roga
60 Brent (6app) & 62,5 -2,0% 1% 71% 45 64
WTI (6app) 4 57,5 -1,5% 3% 60% 42,5 59,0
9
05.12.2017 25.11.2017 15.11.2017 05.11.2017 30}1070 (prHq) @ 1274 _0'4% 0% 18% 1128 1347
= HecyTb mapku Brent Cepebpo(Tp.yHu) 3 16,3 -0,1% 3% 17% 15,4 18,5
1300 la3 (Tbic.ky6.M) ¥ 105,6 -2,5% 0% 28% 91 139
1295 Meap (1) & 6804 0,1% 1% 46% 5461 7122
1290 ANOMUHMIA (1) ¥ 2053 -0,3% 5% 40% 1680 2181
1285 Hukens (1) 4+ 11328 0,8% 11% 33% 8742 12871
1280 Unhk (1) & 3179 2,4% 2% 104% 2431 3337
1275
VpaH (¢71) Eia 26,4 14,8% 30% -25% 18,4 26,8
1270
MNnatuHa(Tp.yHL) @ 926 -1,6% 0% 4% 893 1039
1265
Mwenunua (6yw) @ 4,10 -1,0% -4% -11% 3,92 5,39
1260
Caxap (1) $ 386 -0,6% 0% 6% 356 561
1255
05.12.2017 25.11.2017 15.11.2017 05.11.2017
3onoto
KasHaueiickue o6aurauum CLLA
7250
[ZETVRET] Usm.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hauy.roga
1-neTHue f 1,646 3 18 109 1 2
7000 2-nethue 4+ 1,808 3 19 79 1 2
5-netHue @* 2,144 3 15 43 1,626 2,155
10-neTHue 4+ 2,373 1 4 14 2 3
6750
30-neTHne f 2,765 0 -5 -23 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

05.11.2017 15.11.2017 25.11.2017 05.12.2017

Meas
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MoHuTOop PbiHKA

5 pekabps 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 332,7 0,47% 0% 3% 310,62 345,11
EUR/KZT f 394,3 0,1% 2% 6% 329,20 409,38
335 GBP/KZT £ 447,9 0,7% 3% -11% 383,05 463,30
USD/RUB @ 58,75 -0,25% -1% -20% 55,88 62,46
EUR/USD @ 1,1844 -0,44% 2% 10% 1,0384 1,2036
285
05.12.2017 25.11.2017 15.11.2017 05.11.2017 GBP/USD @ 1,3458 70, 1% 3% -8% 1,2068 1,3594
~——usp/KkzT USD/IPY £ 112,84 0,6% 1% 5% 107,84 117,93
64 USD/CNY ‘r 6,6198 0,1% 0% 2% 6,4870 6,9640
USD/CAD £ 1,2702 0,1% 0% 9% 1,2126 1,3743
AUD/USD @ 0,7593 -0,3% -1% 6% 0,7174 0,8077
60
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
6 ApreHTuHa
05.12.2017 25.11.2017 15.11.2017 05.11.2017 @ 234 -2,0% -4% -96% 233 461
Poccua
—— usp/RuB & 130 2,7% 3% 58% 127 231
Typuma
14 ‘r 242 80,7% 80% -14% 242 344
Fepmanua
s 4 99 -0,4% -4% -22% 9,0 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
- Mpeuna = 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 55 457,8% 439% -38% 55 83
WUpnanauna
: bin 25 154,8% 146% -43% 25 69
Uranua
09 @ 114 -1,1% -2% 17% 113 197
05.12.2017 25.11.2017 15.11.2017 05.11.2017 ~
EUR/USD Kuait 4 56 2,2% 6% 51% 49 119
AnHamuka CDS
400 s
3010
320
2010 250
10
160
1010
80
10 o 5
05.11.2017 20.11.2017 05.12.2017 05.11.2017 20.11.2017 05.12.2017 05.11.2017 20.11.2017 05.12.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
25 7 200
60
a0 180
50
35 a0 160
30 * 140
20
25 120 M
10
20 0 0
05.11.2017 20.11.2017 05.12.2017 05.11.2017 20.11.2017 05.12.2017 05.11.2017 20.11.2017 05.12.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

5 aekabpsa 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

2500

MMBB

2000
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05.12.2016

[ 06vem

05.03.2017

——— MICEX

05.06.2017 05.09.2017 05.12.2017

—— SMA 200 ~———SMA 50

Dow Jones Industrial Average

05.12.2016

[ 06bem

8100

05.03.2017

~———DJIA

05.12.2016

1 06bem

05.03.2017

——— FTSE 100

05.06.2017 05.09.2017 05.12.2017
——SMA200 ———SMAS0
FTSE 100
05.06.2017 05.09.2017 05.12.2017
—— SMA 200 ——— SMAS0

Shanghai Composite

5400

4800

3600

3000

2400

1800
05.12.2016

1 O6bem

05.03.2017

Shanghai Comp.

05.06.2017 05.09.2017 05.12.2017

——SMA 200 ~———SMAS50

KASE

2130
2020
1910
1800
1690

05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500
2900

1700

1400

1100
05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500
05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

21000

17000

15000

13000

11000

05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017

1 O6vem ~— Nikkei 225 ——SMA 200 ~—— SMA50
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MoHuTOop PbiHKA y _

5 aekabpsa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
105 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 o5
198000
7 1200
455900
- 99000
0 20 0 1000
05.12.2016 05.04.2017 05.08.2017 05.12.2017 05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017
#7506 bem Topros ——— OTKpbITbIE NO3MLMM Uewa “ OBvem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 as
100 200000
2400000 a0
35
2000000 0
1600000 30
1200000 & %
800000 20
a0
400000 15
0 2 0 10
05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017 05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017
s OBvem Topros ——— OTkpbITbIE NO3MLYM Uewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megab
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
5 6000
500000 80000
1
250000 40000 5000
05
[} 0 o 4000
05.12.2016 05.03.2017 05.06.2017 05.00.2017 05.12.2017 05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017
F OBbem Topros OTKpBITbIE NO3NLMM Uewa #7 OBbem Topros —— OTKpbITble NO3UUMMA Uena
MNwennua Caxap
600000 10 120000
850
9
500000 100000
N 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
[ 0 250
05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017 05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

5 pekabps 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
250 501 m Wm N
270
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 25,1
05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017 05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017 05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
118 6,7
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017 05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017 05.12.2016 05.03.2017 05.06.2017 05.09.2017 05.12.2017
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MoHuTOop PbiHKA

5 pekabps 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

5 pekabps 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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