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Mo utoram Topros B YeTBepr Ha KasaxcTaHcKow poHaoBoM bupske (KASE) 3HaueHne nHaekca
KASE cHu3unocb Ha 0,70% a0 2 304,19 n. O6bem CAeN0K C aKUMAMM, BKAKOYEHHBIMM B
npeacTaBUTENbCKUIN CNUCOK MHAEeKca KASE, ymeHbLInACA OTHOCUTENbHO NpeablayLwero
TOProBoro AHA B 2,3 pasa 1 coctasun 177,7 MAaH. TeHre.

CHuKeHue nHaekca KASE cBa3aHo C yaelueBneHnemM akumuin megenobbisatoleit kKomnaHmm Kaz
Minerals (-2,1% po 3 672 TeHre) npu o6beme Topros 18,52 M/H. TEHTe, aKLWI
Te/IeKOMMYHUKaLMOHHOW KomnaHuu Kasaxtenekom (-3,0% fo 24 200 TeHre) npu obbeme
Toproe 5,52 M/IH ¥ aKLuit HedTeTpaHCNOPTHOM KomnaHuKu KasTtpaHcoin (-0,03% no 1 478 TeHre)
npu obbeme Topros 9,03 MAH. TeHre. Takxke cpeau ayTcaingepos 3adUKCUPOBaHbI aKLUK
cotoBoro onepaTopa Kcenn (-1,5% no 1 603 TeHre) npu ob6beme Topros 4,20 M/H. TEHTE.
KonebaHus ueH akumii Keell n Kaszaxtenekom, BeposaTHO, M3-3a TOTO YTO MHBECTOPbI B OXUAAHWUM
pesynbTaToB X04aTalcTBa KOMMNAaHMKN Ka3axTeNnekom B aHTUMOHOMObHbIA KomuTeT PK o
HamepeHun npuobpectn 75% akumnini mobunbHoro onepatopa Keell.

OTMeTUM, 4TO MO UTOram TOProB POCTOM CMOT/IN 3aKPbITbCA akumm HapogHoro baHka
KaszaxcraHa (+0,9% no 103 TeHre) npu ob6beme Topros 0,81 MIIH. TEHTE M aKLUK
3NeKTpo3HepreTnyeckoi komnaHum KEFOK (+0,4% ao 1 403 TeHre) npu o6beme Topros 0,71
MJIH. TeHre. M3 KopnopaTMBHbIX COBbITUI OTMETUM, UTO € 2 No 19 deBpans Ha KASE coctoaTcs
cneuynann3nMpoBaHHble TOPryu No BbiKyny 85,0 MAH. r106anbHbIX AeN03UTapHbIX Pacnmcok u 410
237 NpOCTbIX aKUMM KomnaHuu PO KMT.
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Hosoctun Kasaxcrana

S&P npucsoumno AsiaCredit Bank peiiturru "B-/B" co "crabunbHbIM" NporHosom...

S&P Global Ratings npucsonno kasaxcraHckomy 6anky AO "AsiaCredit Bank" 4OArOCpOUHbIN M KPaTKOCPOUHbIN KPeAUTHbIE PENTUHIU SMUTEH Ta Ha ypoBHe "B-/B" 1 peNTUHT NO HaLMOHaNbHOM WKane Ha yposHe "kzBB-", coobwmno
areHTcTBo. MPOrHo3 3meHeHWa peiTuHroB — "cTabunbHblit”. "PeiiTuHrm AsiaCredit Bank oTpaatoT ero He6obLLYH0 PbIHOYHYIO [0 U OTPAHUYEHHYIO KOHKYPEHTHYIO NO3ULMIO B CPaBHEHWM C 6o1ee KpynHbl M1 GaHKkamu
KasaxcTtaHa. XoTa mbl 1 nonaraem, 4To 63HK, no Bcen BEPOATHOCTH, GYAET cneposaTtb KOHCepBaTMBHOﬁ CTpaTernu pocra, Mbl CHUTaAeEM, 4T O ero 6M3H9C>MOAeﬂb noasep>keHa BAUAHUIO HeraTUBHbIX “3MeHeHuin ()I'Iean'VIOHHOﬁ
cpeap!", - oTMedaeTcs B coobuieHnm. MporHos "cTabunbHblit" No peiTrHram 6aHka oTpaXaeT 0XKuAaHua Toro, 4to AsiaCredit Bank cMoXeT NpogemMoHCTPUpOBaTh yMepeHHbI POCT aKTUBOB, NOAAEPKMBAA TEKYLLEE KaYecTBO
KpeauTHOro nopTdens 1 ypoBeHb KanuTannsauum s 6amxaiime 12-18 mecaues. AHaIMTUKM CYMTAIOT, YTO B HacTosALee Bpema AsiaCredit Bank aeMoHCTpupyeT aaekBaTHble NOKasaTenn IMKBUAHOCTM M 60/bLIas YacTb ero
aKTMBOB M 06A3aTeNIbCTB XOPOLWO cbanaHcMpoBaHbl. "Tem He meHee, Kak 1 Apyrve Hebonblume 6aHkM KasaxcraHa, AsiaCredit Bank 3aBUcMM OT BO3MOKHOW yTpaThbl OBEPUA KIUEHTOB U HE UMEET YCTOMYMBOTO A0CTYNa K
$OHAMPOBAHMIO CO CTOPOHbI OPraHWU3aLLMii, CBA3AHHBIX C rOCYyAapCTBOM. Mbl HE yuUTbIBaEM B pelTUHrax 6aHKa BO3MOXXHOCTb MO/YYEHUsA rocyAa PCTBEHHOM NOAAEPKKM, MOCKO/IbKY cHMTaeMm, 4To 6aHK 061agaeT HU3KOM cUcTeMHOM
3HaYMMOCTbIO", - FOBOPUTCA B Npecc-penunse. S&P oueHMBaeT NoKasaTenu KanuTaausauum u npubsinbHocTy AsiaCredit Bank Kak "ymepeHHble" v nporHosupyer, 4to koadduumeHT RAC coc TaBuT 6,5-7,0% B 6amxaiiume asa roga.
TaKye aHa/IMTMKN NPOrHO3MPYIOT POCT KpeAnTHOro nopTdena Ha 8-10% B cpeAHECPOYHOM NepCneKTUBe, raBHbIM 06pa3oM B cermeHTax 06C/yKMBaHNA PO3HUYHBIX KIMEHTOB (MPeMMyLLECTBEHHO NNOTEYHbIe KPeanTbl) 1
npeanpuATUIA Manoro 1 cpegHero 6u3Heca B paMmKax pas/IMyHbIX roCYAapCTBEHHbIX Nporpamm. "Mbl OTMEYAEM, YTO 3TU CErMEHTbI MOTYT NPUHO CUTb 6osiee BbICOKYHO NPUBbiIb, YeM KOPMNOPaTUBHOE KpeanuToBaHue. B pesybTaTte B
pamKax Halwero 6a30BOro cLeHapusa Mbl Npeanonaraem, 4to 6aHK MOKET HEMOTO Y/IyULLUTb CBOKO YUCTYIO NPOLLEHTHYIO MapiKy ¢ 3,5% 8 2017 ro ay Ao 3,7-3,8% B 6ankaiiwme aga roga. C y4eTomM NOBbILIEHUA Map3KK YUCTas
npubbinb cOCTaBUT NpUmepHO 600 M/H TeHre B 2018 roay 1 okos10 900 maH TeHre 8 2019 rogy — B OTCYTCTBUE AMBMAEHAHBIX BbINAT akuMoHepam", - coobiaetcs B UHGOpMaLmn. PeNTUHIM BaHKa MOTYT 6bITb MOHUKEHDI, eCn
POCT KpeAUTHOro NOPTHENA CYLLLECTBEHHOrO NPEBLICUT NPOrHO3bI U He BY/ET NoAAePKUBATLCA COOTBETCTRYIOLLEH 6a30i KanuTana, YTO NPUBEA eT K CHUXEHMIo KoadduumeHTa RAC a0 meHee 5%. HeraTusHoe peiiTuHrosoe
[AeiicTBMe TaKKe MOXKeT 6biTb BbI3BaHO MPOAO/IKUTENbHBIM f]aBNEHMEM Ha NoKa3aTenn GOHANPOBAHNA U IMKBUAHOCTM BaHKa. [03UTUBHOE peiiTUHIOBOE AeiCTBUE MaI0BEPOATHO Ha AaHHOM 3Tane, MOCKONbKY noTpebyeTt
3HAYUTENILHOTO yNyYLWeHNA 6U3Hec-No3nuMmM 6aHKa 1 yCI0BWMiA BeAeHUA ONepaunoHHON AeaTenbHocTH B KasaxcTaHe, oTmeyaetca B coobuienunn. AsiaCredit Bank no utoram 2017 roaa 3aHan 20-e mecTo no o6bemy akTMBOB cpeaun

32 6aHKoB KasaxctaHa.
MHcmounuk: Mnmepgparc

LleHbl Ha NpoAyKuuIo U ycnyrn p p p # 32 AHBapb NOBbICUAUCH Ha 1,4%...

B KasaxcraHe LeHbl NnpeAnpuaTUii-nponsBoauTeneii NpoMbILLNEHHOM NPOAYKLMM C yHeTOM YCNYT MPOU3BOACTBEHHOTO XapakTepa B AHBape 2018 roga nosbicunmncb Ha 1,4%, no cp: 0 C 2017 ropa, y TCA B
coobLeHun ctaTkomuTeTa MUHIKOHOMUKU. YBeNUYeHue LeH Habnoaanock B 06pabatbiBatoLLeit NPOMbILNEHHOCTH Ha 2,6%, ropHoAo6biBatoLel - Ha 0,4%. MpombllwneHHas NPOAYKLMA Nogoposkana Ha 0,9%, yeayru
NPOMBILNEHHOTO XapaKTepa - Ha 6,3%. 3a npoleAwWwnit MecaL, LieHbl NPeAnpUATUIA-NPOM3BOAUTENEN HA YTONb CTaM Bbile Ha 6%, TONNBO Au3enbHoe - Ha 1,4%, masyT - Ha 0,7%, HedTb, 6EH3UH U meTanauyeckue pyabl - no 0,3%,
Ha nponaH 1 ByTaH CKMXKeHHbIe - HUXe Ha 0,3%. YBennyeHne LeH oTMe4eHo Ha deppocnnasbl Ha 16,4%, NPoKaT YepHbIX MeTanNos - Ha 3,5%, cBUHeL, - Ha 1,1%, UX CHUXKEHWE - Ha atOMUHWUIA Ha 3,4%, UMHK - Ha 2,3%,
6naropoaHble MeTanbl - Ha 2%, Mmeab - Ha 0,5%. MoBbiweHWe LeH npoussoauTeneit HabaAanock Ha Yail Ha 2,2%, Macio pacTuTenbHoe - Ha 1,9%, MoaI0YHbIe NPOAYKTLI - Ha 1,1%, puc - Ha 0,5%, UX CHUXXEHUE - Ha MyKY
NWeHWYHYI0 Ha 2,2%, Kpynbl - Ha 1,4%, caxap - Ha 1,2%.

Hcmounur: Unmepdarc

Konuuectso caenok Ky XKUNbA B BbIpOC/O Ha 1,2% B AHBape...
B KasaxcTaHe B AHBape 2018 rofja KONMYECTBO CAGNOK KYN/IM-NPOAAXM K1/bA NO CPaBHEHMIO C COOTBETCTBYIOLMM MECALLEM NPOLL/IOTO rofa yBennunnoch Ha 1,2% u coctasuno 16 Tbic. 380. KonmyecTso cAenoK No cpasBHeHmIo ¢
Aekabpem 2017 roga ymeHbLUMAOCh Ha 13,3%. B AcTaHe B AHBape TEKYLLEro roAa KoJIMYecTBo CANOK CHU3UOCH Ha 0,8%, B Anmarbl - Ha 3,5%.

Memourur: Unmepeare

Hyp6aHK cHu3un akTUBbI Ha 7% B 2017r...

AKTMBbI Ka3axcTaHCKOro Kommepyeckoro HypbaHka 3a 2017 roa cokpaTuanch Ha 7% 1 coctasunu 356,404 Mapa TeHre (Tekywuii - 323,84/51), y TCA B KOHCO/IMAMPOBAHHOM PUHOTHETHOCTM BaHKa no MCPO. ObasaTenscrsa
6aHKa 3a OTYETHbIN NepUoA, CHU3UAUCH Ha 12% - ao 303,846 mapa TeHre. [leno3uTHbIM NopTdenb KOPNopPaTUBHbIX KAMEHTOB CHM3UACA B 1,9 pa3a, ¢ 178,524 mapa, Ao 92,1 maps TeHre, PO3HUYHbIX KAMEHTOB — yBeauuuaca 8 1,3
pa3a, ¢ 89,9 Mapa Ao 116,9 mpa Tewre. "OTTOK CPeACTB OPAML, NPOM30LLIEN BCAGACTBUE NPUHATUA PELUEHNA PALOM KOPMOPaTUBHBIX KNMEHTOB, raBHbIM 06pa3soM M3 KBa3WUroCyjapCcTBEH HOTO CEKTOPa, O Pa3MelL,eHMM CBOBOoAHbIX
CpeAacTs B KpynHble 6aHKK, BXoAsALME B NepByIo AeCATKY", - IPOKOMMeHTUpoBany areHTcTsy "UHTepdakc-Kasaxcran" B 6aHke. CobcTBeHHbIN KanuTan 6aHKa ysesnuunca Ha 28,45%, no 52,558 mapg TeHre, yCTaBHOM Kanutan He
M3MeHUNCA U cocTasun 127,3 mapa TeHre. Yuctas npubbinb 3a rog yseavuunach 8 29 pas v coctasuna 10,897 mapg teHre. Mpubbinb A0 HanoroobnosxkeHus Bbipocna Ao 10,931 Mapa, T eHre No cpaBHEHMIO € yBbITKOM B cymme 382
M/IH TEeHre roa0M paHee. YUCTbIN NPOLEHTHbIV A0X0Z YBENUYMACA B 4 pasa, Ao 25,6 MApA TeHre, onepauuoHHble A0XoAbl yBennunnuck B 2,1 pasa, Ao 31,8 mapg, teHre.No gaHHbim Haubawka, Hyp6aHk no utoram 2017 roaa 3aHan
14-e mecTo cpeau 32 Ka3axcTaHCKUX 6aHKOB MO pasmepy aKTUBOB.

Ucmounur: Unmepepare

Muposbie GOHAOBbIE PbIHKK

AMEPUKaHCKM1I GOHAO0BbIN PLIHOK MO UTOram TOProB B YETBEPT NPOAO/IKAET CHUKEHNE Ha GpOHE OnaceHMi No NoBOAY POCTa AOXOAHOCTM aMEPUK AHCKUX rOCOBAMIaLil M BO3MOXKHOCTY YCKOPEHWA pocTa cTaBkn ®PC, HeCMOTpA Ha
Hennoxylo cTaTUcTuky CLUA No pbiHKY TpyAa, COFNAcHO KOTOPOI YNCI0 NEPBUYHBIX 3aABOK Ha Nocobue no 6e3paboTuLie 3a NPOLAYIO HEAENIO Y MEHBLIMAOCH Ha 9 ThiC. A0 221 ThiC. NP NPOrHO3ax pocTa Ao 232 Thic. Takke
NPUYNHAMKN CHUXKEHUA, BEPOATHO, NOCAYXKUN cnabole KOpropaTuBHble OTYETHOCTU KOMMNaHWiA. TaK, aAKUMMU KOMNAaHUU Tesla cHu3uauce nocne I'IYBHMKE-)LI,IAM I'O,lJ,OBOﬁ ¢MH3HCOBOﬂ oTyeTHOCTH 33 2017 rog, no utoram KOTOpOﬁ
y6bITOK KOMNaHwit coctasun 1,4$ mapa. B pesynbtate nHaekc NASDAQ ymeHblumnnca Ha 3,9% 4o 6 777 n., S&P 500 - Ha 3,8% a0 2 581 n., Dow Jones - Ha 4,1% a0 23 860 n. EBponeiickue poHA0BbIE MHAEKCHI 3aKPLIAUCL B MUHYCE
BCNeZ, 33 aMePUKAHCKMMUN MHAEKCaMU U HedTblo. Tak, BpuTaHcKmii uHaekc FTSE 100 ymeHblumaca Ha 1,5% Ao 7 171 n., Hemeugkuit nHaeke DAX - Ha 2,6% f0 12 260 n., u ¢ppaHuy3ckuit uiaekc CAC-40 - Ha 2,0% fo 5152 n.,
COOTBETCTBEHHO.

Wemourux: Bloomberg

Poccuiickuii GOoHA0BbIN PbIHOK

Poccuiickuit GOHAOBbIN PLIHOK NO UTOraM TOPTOB CHU3UCA BC/IE, 32 HehTbIO M aMePUKAHCKUM GOHA0BLIM PbIHKOM. B inziepax CHUNKEHNA BbICTY UM aKLMM KOMNaHWii HedTerasosoro (-1,14%), sHepretnyeckoro (-0,58%) n
TeNeKoMMyHUKaumMoHHoro (-0,54%) cekTopos. Tak, MHAeKC MMBB ymeHbwmnca Ha 1,22% 0 2 227 n., a PTC noHusunca Ha 2,56% £o0 1 211 n., cOOTBETCTBEHHO.TaKKe IMAepamMu CHUKeHUsA OKasanucb akuum PocHedtu (-2,8%),
Fasnpoma (-2,7%), HoBonmneuKoro metannypruyeckoro kombuHara (-2,1%), CyprytHedrerasa (-1,9%), MobunbHbix Tenecuctem (-1,7%), Cbepbatka (-1,7%), Pocceteit (-1,7%), Cesepctanm (-1,5%). U3 KopnopaTUBHbIX HOBOCTE
OTMETUM, YTO aKLmK Fa3NPOM CHU3UAKCH HA GOHe 3asBAeHUsA 3aMNpeaceaTesiA NPABAEHNA O TOM, YTO KOMNAHWA 13y4Yana BO3MOXKHOCTb BbIKy Na COBCTBEHHbIX aKLMIA C PbIHKA, OAHAKO B 6AnKaliwme napy neT 3ToMy MmeLaoT
MaciTabHble MHBECTULMN. TaKKe Ha aKumMAX [a3Npom HeraTMBHO CKasanacb HOBOCTb O TOM, YTO CTPOUTENLCTBO «TYPELIKOTO NOTOKa» NPOMAE T 3a CHET KOMMNaHUU.

Wemoutur: Bloomberg

Hedtb

Byepa no ntoram Topros HepTAHbIE KOTUPOBKMU NPOA0/IKAIOT AEMOHCTPUPOBATL HUCXOAALLYIO AMHAMMKY U3-3a pocTa HedTeno6bium B CLLA 1 Ha poHe ykpennernua gonnapa CLUA. CornacHo AaHHbIM 13 oT4eTa MuHaHepro CLUA,
Ao6biva HedTM B cTpaHe Bbipocaa Ha 3% Ao 10,25 maH. 6app. B CYTKM 3a NPOLLAYIO HEAENHO, LOCTUTHYB eXKeHeAeNbHOro pekopaa. Takke 3anacbl HedTv B CTpaHe 3a HeZento BbIpocau Ha 1,9 maH. 6app. Ao 420,25 maH. 6app.,
3anacbl 6eH31Ha yBeMUYUMAUCD Ha 3,41 MAH. Bapp. U AUCTUANATOB — Ha 3,93 MAH. 6app. Toraa Kak no oueHKe YnpasaeHus no nHbopmauum B o6nact sHepretukm (EIA) MunsHepro CLUA, fo6blua HedTH B CTpaHe B TEKYLLEM roay
cocTtasuT B cpeaHem 10,59 maH. 6app. B cyTKW. Kpome TOro, COrnacHo AaHHbIM amepUKaHCKoW HedTecepBucHo komnanum Baker Hughes, B AHBape 4ncio HedTerasosbIX YCTAaHOBOK B MUpe AOCTUIIO MakcuMyma 3a 2,5 roga - 2175
eanHuy, npotus 2089 eanHul B aekabpe. B pesynbtaTe CTOMMOCTb CEBEPOMOPCKOI HedTu Mapku Brent ymeHblmnnacs Ha 1,1% o 64,8 po an. CLUA 3a 6app. 1 LieHa nierkoit amepuKkaHckoit Hedt WTI noHusmnack Ha 1,0% fo 61,2
ponn. CLUA 3a 6app.

Hemoutur: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,68% u coctasun 325,8 TeHre/S1.
Kypc poccuiickoro pybns no oTHoweHuto K gonn. CLUA ocnab Ha 0,89% u coctasun 58,42 py6.
Kypc BantotHoi napbl EUR/USD cHusmncs Ha 0,14% fo 1,2247.
Memourur: Bloomberg
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SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 100,0

200

-100,0

150

-200,0

100
-300,0

-400,0

o -500,0

-600,0
-50 12.12.2017 25.12.2017 07.01.2018 20.01.2018 02.02.2018
12.12.2017 25.12.2017 07.01.2018 20.01.2018 02.02.2018

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

Swrent Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,7 4,3 4 19 -285
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,8/3,6 104,4 4‘ 3,7 14 30 -177
BPK 03/06/2020 7 ®uke 38/34 106,3 ? 3,6 6 H/A -

BPK 23/03/2026 [3 duke 46/ 4,4 109,9 @ 4,5 1 6 -302
BPK 10/12/2022 4 ®uke 40/ 38 100,9 ? 39 6 46 -227
Hapogamblit Bak 28/01/2021 7 dukc 39/37 109,5 4 3,8 3 18 -271
Kaskom 11/05/2018 9 ®uke 57 /34 101,0 ? 4,5 7 113 -605
KasMyHaiilas 02/07/2018 9 dukc 32/20 102,5 4 2,6 6 =22 -216
KasMyHaiilas 09/04/2021 6 ®uke 38/36 107,9 ? 3,7 4 28 -196
KankmyHain 13/11/2019 7 dukc 72,7 / -15,8 101,5 28,2 1152 1746 752

* YKa3aHHbIe LeHbl U OXOAHOCTM ABAAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

Centras
9 ¢pespann 2018 r. SECURITIES
[AnHamuKa A0X0AHOCTU MEXAYHAPOAHbIX POCCUMITCKMX 06auraLmin
20
8
10 / N

-13
12.12.2017

23.12.2017 03.01.2018 14.01.2018 25.01.2018 05.02.2018 12.12.2017 23.12.2017 03.01.2018 14.01.2018 25.01.2018 05.02.2018

SBER 15 GPB15 RSHB 17 ——GAZP15 ——— ROSN 16 ——— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

UsmeHeHue cp. aox-cty, 6.n.
[LoxogHocTs, % e cp. A , 6

IMUTEHT CpegaH. ueHa, %

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom
Fasnpom
Jlykoiin
JNlykoin
Jlykoiin
Fa3npomuedTb
[a3npomHedTb
PocHedTb ®UHaHC

BHelwsKoHoMbaHK

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

Aarta
noraweHua
22/02/2018 6
28/06/2019 5
16/06/2021 6
13/02/2018 7
11/04/2018 8
24/04/2018 3
05/11/2019 7
07/06/2022 7
26/04/2018 3
19/09/2022 4
02/02/2020 7
21/02/2018 3

Dukc

®ukc

Dukc

®ukc

Dukc

®ukc

Dukc

®ukc

Dukc

®ukc

Dukc

®ukc

(cnpoc / npean.)

6,1/ -09
33/29
3,7/35
24,7 | 71,5
30/ 17
4,0/ 20
33/30
3,8/37
1,1/03
4,2 / 4,0
37/34

51/-75

100,1
102,7
106,5
100,1
100,9
100,1
106,9
111,6
100,4
101,2
107,0

100,1

NG I I I B T SRS

CpeaH.

AOX-CTb, % 3a geHb 3a mecay,
2,6 35 14
31 3 16
3,6 2 32

-26,7 -2275 -2681
2,4 8 -31
3,0 31 48
31 11 19
3,7 9 29
0,7 5 2
41 6 31
3,6 5 31
1,2 57 -104

C Hau.roga
-197
-185
-241
-3057
-204
-157
-185
-239
-343
-251
-206

-593
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MoHuTOop PbiHKA

concras

9 ¢pespana 2018 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
2925 2400 WUnaekc W3m. 3a gel EIDES Cime 52w min 52w max
mecsaLy, Hau.ropa
2880
DJIA @ 23860 -4,1% -6% 39% 20404 26617
2835
S&P 500 @ 2581 -3,8% -6% 28% 2329 2873
279
NASDAQ @ 6777 -3,9% -5% 39% 5783 7506
2745
FTSE 100 @ 7171 -1,5% -7% 17% 7114 7779
2700
2300 DAX @ 12260 -2,6% -8% 19% 11757 13560
2655
CAC-40 $ 5152 -2,0% 7% 14% 4845 5542
2610
ASX 200 ? 5891 0,2% -4% 14% 5652 6136
2565
PTC @ 1211 -2,56% -2% 61% 973 1311
2520
MMBB @ 2227 -1,22% 0% 27% 1818 2320
2475
KASE @ 2304 -0,7% 3% 163% 1515 2368
2430 2200
09.02.2018 30.01.2018 20.01.2018 10.01.2018 Shanghai Comp @ 3262 '1,4% 74% 71% 3053 3559
Hang Seng @+ 30451 0,4% -2% 44% 23502 33154
sep ase Nikkei 225 * 21891 1,1% -8% 19% 18336 24124
BOVESPA @ 81533 -1,5% 3% 92% 60762 85531
7n
7 KOSPI ? 2408 0,5% -4% 25% 2075 2598
69 BSE SENSEX @+ 34413 1,0% 0% 35% 28156 36283
68
67
66 ToBapHO-CbipbeBble PbIHKU
65 WU3m. 3a Uzm.
Cbipbe 3Hau., $ WU3m. 3a aeHb ’ 3. 52w min 52w max
w mecsy, Hau.roaa
& Brent (6app) & 64,8 1,1% 6% 78% 45 71
62
WTI (6app) 4 61,2 -1,0% 3% 70% 42,5 66,1
61
09.02.2018 30.01.2018 20.01.2018 10.01.2018 30}1070 (prHU') 4 13 17 0'4% 0% 22% 1201 1363
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) * 16,3 0,6% -4% 17% 154 185
1370 la3 (Tbic.ky6.M) ¥ 95,4 -0,2% -8% 16% 91 128
1360 Meab (1) & 6811 -0,5% 4% 47% 5465 7265
1350 ANOMUHMIA (1) * 2179 0,6% 2% 49% 1853 2276
1340 Hukens (1) &+ 13104 -0,2% 4% 54% 8742 13968
1330 Unhk (1) T~ 3449 1,3% 3% 121% 2431 3587
1320
YpaH (¢7) & 21,5 -2,9% -10% -39% 19,2 26,4
1310
MNnatuHa(Tp.yHL) @ 978 -0,3% 1% 10% 875 1039
1300
Mwenunua (6yw) @ 4,56 -0,9% 6% -1% 3,87 5,39
1290
Caxap (1) $ 351 -2,8% -10% -15% 351 561
1280
09.02.2018 30.01.2018 20.01.2018 10.01.2018
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neTHue @ 1,888 -1 11 133 1 2
7000 2-nethue & 2,104 2 13 109 1 2
5-netHue @ 2,539 -2 21 83 1,626 2,589
10-netHue @ 2,825 -1 27 59 2 3
6750
30-neTHne 4 3,130 1 23 13 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

10.01.2018 20.01.2018 30.01.2018 09.02.2018

Meas
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MoHuTOop PbiHKA

9 ¢pespana 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 325,8 0,68% 2% 5% 310,62 345,11
EUR/KZT £ 399,4 0,7% 1% 8% 329,20 409,72
335 - — GBP/KZT 4+ 453,5 1,0% 1% -10% 383,53 462,52
USD/RUB * 58,42 0,89% 3% -20% 55,82 60,82
EUR/USD & 1,2247 -0,14% 3% 14% 1,0507 1,2510
285
09.02.2018 30.01.2018 20.01.2018 10.01.2018 GBP/USD * 1‘3913 0,2% 3% 5% 1‘2153 1,4264
——— usp/KzT UsD/JPY & 108,74 -0,5% 3% 9% 107,84 114,95
60 USD/CNY * 6,3298 0,8% -3% -3% 6,2778 6,9150
USD/CAD £ 1,2603 0,3% 1% -10% 1,2110 1,3749
AUD/USD ¥ 0,7781 -0,5% -1% 9% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
52 ApreHTuHa
09.02.2018 30.01.2018 20.01.2018 10.01.2018 * 261 6,5% 13% -95% 220 373
Poccua
—— uso/RuB hin 114 7,1% 0% -64% 104 182
Typuma
14 * 242 127,3% 111% -14% 242 344
Fepmanua
3 4 9,1 -1,8% 1% -28% 8,2 252
®paHuua
_/_’_M\—ﬁ = 44,2 0,0% 0% 0% 44,2 44,2
12
) peuus
P 2> 918 0,0% 0% 0% 918 918
1,1 UcnaHua
* 46 396,7% 401% -48% 40 83
WUpnanauna
1 @ 25 171,4% 174% -43% 25 69
Uranua
09 ¥ 97 -1,3% -16% 0% 95 197
09.02.2018 30.01.2018 20.01.2018 10.01.2018 ~
EUR/USD Kurait T+ 62 6,4% 43% -45% 44 %
AnHamuka CDS
400 0
3010
320
2010 250
160
1010
80
10 5
10.01.2018 25.01.2018 09.02.2018 10.01.2018 25.01.2018 09.02.2018 10.01.2018 25.01.2018 09.02.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 60 120
115
a5 50
\W 110
40 40
105
35 30
100
30 20
95
25 10 90
20 0 85
10.01.2018 25.01.2018 09.02.2018 10.01.2018 25.01.2018 09.02.2018 10.01.2018 25.01.2018 09.02.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

9 pespans 2018 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018
[ O6vem —— MICEX —— SMA 200 ———SMA50

Dow Jones Industrial Average

o
09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018

1 O6vem ~———DJIA —— SMA 200 ~——— SMAS50

FTSE 100
8100

09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

09.02.2017

09.05.2017 09.08.2017 09.11.2017 09.02.2018

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

KASE

————
/

09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1700

1400

1100

09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX

15000

13500

4500

09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

25000

15000

o
09.02.2017

09.05.2017

09.08.2017 09.11.2017 09.02.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOop PbiHKA

ot
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Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 W\\/‘\‘\/J\W 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
70 198000
1200
455900
a5 99000
0 20 0 1000
09.02.2017 09.06.2017 09.10.2007 09.02.2018 09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa e O6bem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
200000
2400000 a0
2000000
1600000
1200000
800000
400000
° 0
09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018 09.02.2017 09.05.2017 09.08.2017 09112017 09.02.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megb
1750000 a 240000
10000
1500000 35 200000
9000
3
1250000
160000
2,5
1000000
750000
500000
250000
09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018 09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
2 [ 250
09.02.2017 09.05.2017 09.08.2017 09.11.2017 00.02.2018 09.02.2017 09.05.2017 09.08.2017 09.11.2017 00.02.2018
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

9 ¢pespana 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
» W
310 65,9
20 591 L s SN AN
Mg =~
270 TN
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018 09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018 09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
6,6
VYAl M AN PO NV'a e SV )
110 T u“*\)\_,,./—\/" AN 65
106 64
102 63
98 6,2
94 6,1
90 6
09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018 09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018 09.02.2017 09.05.2017 09.08.2017 09.11.2017 09.02.2018
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MoHuTOop PbiHKA
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Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06b14HM™roBoOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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