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KACE

B natHuUy dpoHaoBbIN nHAaeKc KASE cHusunca Ha 0,62% o 1 540,88 n. B npesasepun A0NTMX BbIXOLHbIX AHEN
B cTpaHe. Mpu 3Tom, 06LWMi1 06beM CAENOK C aKLMAMM, BKAKOYEHHBIMW B NPEACTaBUTENbCKUI CNIUCOK MHAEKCA
KASE, BbIpOoC OTHOCUTENbHO NpeablayLero Toprosoro AHA B 1,8 pas, coctasms 175,1 MAH.TeHre.

Cpeam ayTcanaepoBs OKasanucb NpocTble akummn baHka LleHTpKpeauT, KoTopble nogewesenu Ha 2,9% o
160,00 TeHre. B KpacHOW 30He 3aBePLUMAN TOPrU akumKn HedTeaobbIBalOWeR Komnanun P KasMyHaitlas (-
2,8% po 17 960,00 TeHre), mepenobbiBatolLeit KomnaHum Kaz Minerals Plc (-0,8% ao 1 894,00 TeHre),
aHepromoHononucrta Kerok (-0,5% go 1 295,50 TeHre) u cotoBoro oneparopa Kcell (-0,4% ao 1 105,01 TeHre).
Jingepom pocTa cTanm npocTble akummn HapoaHoro baHka (+0,5% a0 58,47 TeHre) Ha dpoHe npeacronLLein
TenekoHdepeHUUn, NoCBALLEHHOW PUHAHCOBbIM UToram 3a 1 k8. 2017 r. TenekoHdepeHumn coctomtca 16 mas
2017 r. TakKe NoA0OPOXKanM NpocTble akumm HedTenposogHoro onepaTtopa KasTpaHcOitn (+0,2% po 1 374,97
TeHre).
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Hosoctu Kasaxcrana

Mpoanenne cornawenus OMNEK u He-OMNEK no A06 ycKoput pbiHKa HedTH - HoBak

MNpoanexue cornawenus ctpad OMEK u cTpaH, He Bxoaawmx 8 OMNEK, o cokpalueHnm 4o6bium HedTH YCKOPUT 0340POBIEHUE MUPOBOTO PbIHKA He GTH, 3aABWUA XKypHanucTam rnasa MuHaHepro P AnekcaHap Hosak."Poccus
conmaapHa ¢ ycauaMM NapTHepoB no pe6anaHcMpoBKe pbiHKa M CYMTAET, YTO COBMECTHAA MHULMATMBA NO CTabuan3aLmMm MMPOBOTo HeGTAHOT O PbiHKa Ha TeKyLMii MOMeHT addeKTUBHa. Mbl 06Cy/Aaem pasnnyHble BapuaHTbl U
c4yuTaem, 4To npogneHue Ha 6onee AﬂMTeanbll;l CPOK MOMOXET YCKOPUTb BO3BpaLLeHMUE PbIHKOB B 6onee 3a0posoe COCTOFIHME”, - cKaszan oH ."Ha TeKyLL[Mﬁ MOMEHT Mbl YXKe Haﬁmop,aem CHWXXeHne TOBapHbIX 3anacos Hed)TM u
HedTenpoayKToB B cTpaHax O3CP - npoLecc, KOTOPbIi Havanca B MapTe 1 ByAeT YCKOPATLCA. YCUIUBAET 3TOT TPEH/, PE3KOE CHUKEHME 3anaco B B N/1aBy4nX XPaHUAMLLAX, TO eCTb B TaHKepaXx, rAe C Hayana rosia OHW CHU3UAUCH
60nblue 4eM Ha TpeTb. MpK 3TOM pocT A06bIuK ChaHLEBbIX Npon3BoanTeNel 6osee Yem KOMNEHCUPYeTCA POCTOM cnpoca Ha HedTb (NpUmepHo Ha 1,3 MAH 6appeneit B CyTKM) U KYMYNATUBHOM COKpaLLleHUM A06bIuM PAAOM CTPaH
npuMepHo Ha 1,8 MaH Gappeneit B CYTKM, Y4TO 1 NO3BO/AET HAM CAENATH BbIBOA, O BbICOKOM 3GGEKTUBHOCTM corawenns”, - 406aBnn MUHUCTP." Mbl BUAMM BbICOKYIO AUCLMI/IMHY CPEAM YHACTHUKOB (COrIALIEHNA O COKPALLEHUM
A06b14n - UD), KOTOPbIE COBMECTHO Y3Ke BbILLIM Ha NONHOE COOTBETCTBME 0603HaYeHHbIM paHee NapameTpam, a UMEHHO Ha A06POBO/IbHOE CHUKEeHM e A06bIuM NPUMEpPHO Ha 1,8 maH 6appeneit B CyTKU K ypOBHIO OKTAGpPA. 3T0
100% cooTeeTcTBME (COrNallenmio - Ud), a Takxe ce30HaNbHO PACTYLLMIA CNPOC AOMKHbI YCUAUTL YXKe XOPOLWNiA 3GdEKT OT MHMLMaTUBLI B TeUeHWe creaytolmx mecaues", - otmeTn A.Hosak. Kak coobianocs, B aekabpe 8 Bere
24 cTpaHbl, BXxoAAwme 1 He Bxoaslme B OMEK, 40roBopuamnch 0 coKpaleHnm aobelun HedT Ha 1,8 MaH 6appeneii B CyTKM OTHOCMTENbHO OKT Abps 2016 roga B nepsom nonyroamu 2017 roga. Mpu atom cTpanbl OMEK AonKHbI
COKpaTUTb A06bIvy HedTH Ha 1,2 maH 6appeneit, a cTpaHbl He-OMEK - Ha 558 Tbic. 6appeneit B cyTku. U3 558 Tbic. bappeneit gons Poccuu - caman 6osblas - 300 Tbic. 6appeneit. YHacTHUKU cornalleHus npeaycmoTpenu
BO3MOHOCTb NPO/IOHIaLYMM JaHHOTO COT/IaleHNA elle Ha noaroaa. bonblwmHcTBo cTpaH OMMEK elle B anpene 3aroBopuan 0 Heo6X0AMMOCTY NPOASIEHUA COrNaleHNs. POCCUA LONTO OTKNaAbIBaNa NPUHATUA PELIEHM A, HO Ha
npownoii Heaene, Ha GoHe NageHUA LeHbl Ha HedTb Hke $50 3a bappenb, A.HoBak 3aaBun, 4To Poccua CKNOHHA NPOAUTL AeiicTBue corna wenua ¢ OMEK.

MUcmouruk: Mkmepgpakc
Mpe3naenT KasaxcTaHa NoAnuUcan 3aKoH 0 A@ATENbHOCTU KOIEKTOPOB
Mpe3unaeHT KasaxcraHa HypcynTtaH Hasap6aes noanucan 3akoH "O KONNEKTOPCKOM aeaTenbHocTH", coobuimna npecc-caykba rnasbl rocyAapcrsa.3akoH 0 KONNEKTOPCKOW AeATEIbHOCTU NPU3BaH NOBbICUTL 3GGEKTUBHOCTb U
6e30nacHOCTb B paboTe MO B3bICKAHMIO 33/J0/HKEHHOCTM, 3aLLMTUTL NPaBa U MHTEPEChI IO/MKHWKOB OT HeMpaBOMEpPHbIX AeNCTBMIA CO CTOPOHBbI KO IIEKTOPCKUX areHTCTB, NOBBICUTL MPO3PaYHOCTb KONNIEKTOPCKOM
AeaTenbHocTU.CornacHo AOKYMEHTY, yCTaHaB/IMBAETCA NPaBO AOMKHUKA YPEryIMpoBaTh CBOO 33J0/KEHHOCTb B AoCyAebHOM Nops/aKe, a B3au MOAECTBME KOIIEKTOPA C AOMKHUKOM AOMYCTUMO ToAbKO ¢ 8.00 Ao 21.00 4acos B
6Y/iHME IHM, KOHTaKTbI B BbIXOZHbIE U NPa3/HUYHble AHW 3anpeLieHbl. Py 3TOM Becb NpoLLecc B3aUMOAECTBUA A0NKeEH BbiTb 3adUKCMPOBaH C MOMOLLBIO ay/A0- U BUAEOTEXHUKM. 3aMUCK A0/IKHbI XPaHUTLCA B TEYEHME LWecTn
MecALeB.B nepros HaxoXKAeH s 33401KEHHOCTU Ha B3bICKAHWUM Y KOJIIEKTOPCKOTO areHTCTBa KPeAUTOPY 3anpeLLaeTcs HaYnCaATb HeYCTOMKY ( WTpad, neHio) 3a HeCBOEBPEMEHHOE MOraLleHue J0ITa, @ TakKe TpebosaTb
HauMCNeHHOE 33 YKa3aHHbI nepuoa BosHarpasxaeHve.lN1aBa rocy4apcTsa TakKe NoAnucan 3akoH "O BHECEHWUM M3MEHEHUI U JONOHEHMIA B HE KOTOPbIE 3aKOHOAATeNbHble akTbl Pecnybavku KasaxcTaH no Bonpocam
KONNEKTOPCKOM AeaTenbHocTH" .MonpaBkamu NpeAnonaraeTcs, 4To Nepefaya AoAra KOANEKToPY Ha AocyaebHoe B3biCKaHUe 0MYCKaeTCA TOb KO NPU HaiuK B I0TOBOPE 3aliMa NpaBa KpeanuTopa Ha NpusneyeHne
KONIEKTOPCKOTO areHTCTBa, M TO/IbKO B C/ly4ae OTCYTCTBUA B3aMMHOTO COTacA AO/HKHMKa U KpeaMTopa No pecTpyKTypusaumm npobaemHor o 3aiima. MpeaycmaTprsaeTca cornacue AOMKHMKa Ha YCTynKy npasa TpebosaHua no
KpeauTHOMY JOrOBOPY, €C/IM MHOE He NPesyCMOTPEHO 3aKOHaMU UK AOTOBOPOM 3aiima. B Lienom 3akoH npesycmaTpueaeT BHECEHWE U3MeHeHui B 5 KoaeKcoB 1 7 3aKoHOB. B pamKax YronoBHOro u AAMUHUCTPATUBHOIO
KO/1eKCOB 3aKOHONPOEKT BBOANT OPUANYECKYIO OTBETCTBEHHOCTb KON/IEKTOPCKOrO areHTCTBa 3a OCYLLECTBEHNE KO/INEKTOPCKOM AeATeNbHOCTM 6e3 yHeTHO perncTpalim, 3a He3akoHHbI c6op 1 pasraalueHne oxpaHAemoi
3aKOHaMM TallHbl, HapyLeHWe NpaB A0/KHWUKOB W CoBepLIeHNe Hel06POCOBECTHbIX AeCTBMIA. MONOXKEHNA AOKYMEHTa yCTaHaBMBaIOT NONHOMOUMA HaubaHKa No KOHTPO/IIO 33 KOINEKTOPCKO 1eATEIbHOCTbIO, YTBEPMAEHUIO
HOPMAaTUBHbIX NPABOBbIX aKTOB MO AEATENbHOCTU KOIEKTOPCKMX areHTCTB M OCYLLLECTB/IEHWIO NPOBEPKU KONNEKTOPCKOM AeaTenbHOCTH. Kak coo buwan paHee rnasa HaubaHka [JaHusp AKMWEB, 0K0/10 60 KOINIEKTOPCKUX KOMNAHWI B
HacTosLee BPeMA 3aKNI04MAM 10r0BOPbI ¢ GaHKamMu. B Lienom B KasaxcTaHe HaxoaaTca nopaaka 200 KONNEKTOPCKMX KOMNaHWiA, paboTaloLmMX H e TONbKO ¢ 6aHKaMM, HO U NPeAOCTaBAAIOLLMX YCAYM NO B3bICKAHWIO KOMMYHa/IbHbIX
AONTOB U NPOYUX sbinnar.Mo ero AAHHbIM, NOpAAKa 1 MmnH AOMKHUKOB 6aHKoB YK€ Haxo4AaTCA Ha B3bICKAHUN B KO/IJIEKTOPCKUX areHTCcTeax.

Memouruk: Mmepdpakc

B CLUA o6aHKpoTUnca natblit 6aHK ¢ Hauyana 2017 ropa
YnpasneHue KOHTPOepa AeHeKHOro obpalueHns CLUA npekpatnio aestenbHocTb Guaranty Bank (wrat BUCKOHCUH), KOTOpPbIN cTas NaTbim 6aHK om, 3akpbiTbim B CLUIA ¢ Havana 2017 roaa, coobuiaeTcs B npecc-penuse
Kopnopauuu no ctpaxosaHuto genosutos CLUA (FDIC).Aeno3uTbl aToro 6aHka no gorosopeHHoctu ¢ FDIC nepeiayT First-Citizens Bank & Trust Co. (wrat CeBepHas KaponuHa). Bnagenblbl 4en03WTOB 3aKpbITol GUHOpraHnsaumm
aBTOMATMYECKM CTAHOBATCA BKNaa4YMKkamu First-Citizens, a Kopnopauua NpoA0IKUT CTPaxoBaTb CPEACTBA Ha UX cyeTax.Ha 31 mapta 2017 ro ga Guaranty Bank nmen 119 ¢unvanos B NATH WTaTax 1 pacnonaran akTMBaMmn Ha Cymmy
nout $1 mnpg, o6bem Aeno3nToB COCTaBNAN TaKke nopaaka S1 mapa.MNo oueHkam Kopnopauuu, pacxogsl PoHAa CTpaxoBaHWA AENO3UTOB B C BA3W C IMKBUAALMEN baHKa cocTasaT $146,4 MaH.FDIC cTpaxyeT 4eno3nTbl Ha Cymmy
10 $250 Thic. B cucTeme cTpaxoBaHuA Ha KoHeu, 2016 roaa yuyacteoBanu 5913 6aHKOB 1 cbeperaTe/ibHbIX y4pexaeHNiA.B NpoLunom rogy Koam 4ectso 6aHKpOTCTB GUHAHCOBbIX OpraHusaumii 8 CLUA ctano HaumeHbwum ¢ 2007 roga
1 COCTaBMNO 5 No cpaBHeHuto ¢ 8 6aHkamu no utoram 2015 roga. B 2007 roay 6b1am NMKBUAMPOBAHO BCero Tpu 6aHKa, B To BpemMa Kak B 2010 rogly nokasaTenb AOCTUT MMKOBOTO 3Ha4eHUA B 157 GUHUHCTUTYTOB.

Wemounux: MkmepghakC

Mwuposbie GpoHA0BbIE PbIHKK

Mo uToram BTOpHMKa TOPIY Ha KPYMHENLINX MUPOBbIX POH/0BLIX GUPIKAX 3aKPbINUCH PA3HOHAMNPAB/IEHHO, NOC/E CHUXKEHMUA aKLMM SHEPTeTMYECKO ro cekTopa (-1,15%). B CTPYKType 3HepreTMYecKoro cekTopa CHuxeHue 6b110
3aduKemposaHa no akuuam Chevron Corp (-1,5%) u Exxon Mobil (-0,7%) Ha ¢poHe NpoaoiKatoLerocs yaeLesneH1s «4epHoro 3010Ta». OTHOCUTENbHAN MHEPLUA PbIHKA TaKKe MOXeET 6biTb 06ycnosneHa 6naronpu ATHbIMK ANs
PbIHKOB UTOraMM Npe3nAeHTCKUX BbIBOpOoB BO PpaHLumK, rae Npe3naeHTOM CTpaHbl cTan IMmaHyanb MakpoH, nobeauns kaHanaaTta ot «HauuoHan bHoro ®poHta» MapuH Jle NeH. B utore uHaekc Dow Jones cHusunca Ha 0,17% Ao
20975 n., uHaekc S&P 500 npocen Ha 0,10% po 2 396 n., a unaekc Nasdaq ysennuunca Ha 0,29% o0 6 120 n. Cpeay KOMNOHEHTOB MHAeKca Dow Jones, anaepamm No UTOram TOProB CTan aKLUKU NPOU3BOAUTENSA CNOPTUBHOMN
opexabl Nike, KoTopble nogopoxanu Ha 1,09% Ha GpoHe npeacTosawero mapagoHa B MoHue (MTanws), B XoAe KOTOPOro, TPU CamMblX MUMEHUTBIX MapadoHLA M IaHeTbl NPEACTaHYT B HOBEMLLMX BbICOKOTEXHONOMMUYHbIX KPOCCOBKAX OT
Nike. B cTpykType uHaekca S&P 500 nngepamm pocTa CTaiv akLmm BeAyLiero oneparopa oteneit 8 mupe Marriot International, Kotopble noackounnm Ha 6,34% o 102,47 ponn.CLUA/akumio. Moaaepxky akumam Marriot
International okasanu No3uTHBHble puHaHCOBbIE UTOTM 3a 1 KB. 2017 r., COTNACHO KOTOPbIM BbIPYUKa OKa3anach Bbille OXMAaHWI PbiHKa, a Takke Ha poHe pacTyliero cnpoca B EBpone v Kutae. B yacTHoCTH, onepaTop otesieit
NAAHUPYET YBEIMYUTL BMECTUTENBHOCTb OTenel Ao 300 000 HoBbix Homepos 4o 2020 1., nocne npuobpeTteHus cetu oTeseit Starwood Starwood Hotels & Resorts Worldwide 3a 14 mapg.ponn.CLIA. EBponeiickve ¢oHA0BbIE
MHAEKCbI 3aBepLUNAM TOProBbli AeHb B «3eNEHOM 30He». Tak, FTSE 100 ysenuuunca Ha 0,62% Ao 7 346 n., B ivaepax pocta KOTOPOro CTanu aKLMm NPOU3BOAUTENA aBUALMOHHBbIX ABuraTeneit Rolls -Royce nocne ornawenus yyactus
B COBMECTHOM 6pUTaHCKO-TypeLKOM NpeanpuaTAm No paspaboTke M NPOM3BOACTBY HOBOTO MCTPebUTENIA NO 3aKa3y TYPeLKOro NpaBnTe/IbeTBa. 10 Toram TOPros B KOHTUHeHTaAbHO EBpone dppaHLy3ckuit $oHaoBbI MHaekc CAC
40 ysennuunca Ha 0,37% po 5 402 n. n Hemeukuit DAX Bbipoc Ha 0,54% A0 12 763 n.

Memounuk: Bloomberg

Poccuiickuii GOoHA0BBIN PbIHOK

B npeaasepuu BbIXOAHbIX AHEN, CBA3AHHbIX C Npa3aHosaHuem [Hsa Mobesbl, OCHOBHbIE poccuiickue GOHAOBbIE MHAEKCHI 3aBEPLUMIM TOPrOBYIO CEC CUI0 B «3€/1EHOM 30HE» Ha GOHE MOBbILIEHWUA KOTUPOBOK HEGTU B NATHULLY.

MHaekc MMBB ysennunnca Ha 0,2% o 1 982 n. u uHaekc PTC bipoc Ha 0,4% o 1 085 n. B anaepax pocTa B NATHULLY BbICTYAMAM akumum A 3podnoT (+2,4%), IYKON/(+1,1%), Moc6upxa (+1,4%), MTC (+3,9%), Pycrnapo (+2%).

Mpocenu akuun AJIPOCA (-1,4%), BTB (-2%), Meuen (-2,4%), Poccetu (-0,7%),Cesepctans (-0,7%), CyprytHedreras (-0,5%).

Akumm PocHedTH BbIpoCaM Ha 0,56% Ha doHe nybankaumm GrHaHCOBbIX UTOroB 3a 1 kB. 2017 r., MO UTOram KOTOPOTO YMCTas NPUBLIIL yBEIMUM Nack Ha 8,3% A0 13 MAapA. py6. N0 CPaBHEHMIO C aHANOTMYHBIM KBapTanom 2016 1.
Memounux: Bloomberg

Hedrb

Buepa HedpTb Mapku Brent cHuaunack Ha 1,2% fo 48,7 ponn.CLUA 3a 6app., u HepTb mapku WTI ckoppeKTMpoBanach BHM3 Ha 1,2% po 45,9 aonn.CLUA.6app. CHuKeHMe HedTAHbIX KOTMPOBOK MOT/0 6biTb 06ycn0BAEHO

ny6avkaumeit AaHHbix Munuctepcrsa dHepretvkm CLUA o pocte fo6biumn HedTh A0 9,96 MaH.6app. B cyTkM K 2018 1., npoTne 9,9 MaH.6app. B CYTKU, CNPOTrHO3MPOBAHHOTO 3KCnepTamu. OTMETUM, YTO ceroaHs MUHUCTEPCTBO

SHepreTukum CLUA ony6auKyeT exeHesenbHble faHHble 0 3anacax HedTu B cTpaHe.
Hemounuk: Bloomberg

Baniota

Kypc Tenre k gonn. CLWA coctasun 318,3 tenre/S1.

Kypc pocewiickoro py6is no oTHoweHwuio ocnab k gonn. CLLUA Ha 0,17 % u coctasun 58,44 py6.
Kypc BantotHoM napbl EUR/USD Bbipoc Ha 0,33% v coctasun 1,08 gonn.

cmouriux: Bloomberg
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" eBepcranb ol 0 =97 o
URKA 6,1% Cesep @® 133l 2,4 0,4% 9% 76% ™ 38
4,0% 2.0% 0.0% 20% 40% 6.0% 8.0% C6epbark $ 11,79 il 28 -01% 2% 112% > 54
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MoHuTop PbiHKa

10 man 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
- 0,0

-10 — 10.03.2017 23.03.2017 05.04.2017 18.04.2017 01.05.2017
10.03.2017 23.03.2017 05.04.2017 18.04.2017 01.05.2017
ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 / 47 99,2 4,8 0 -7 -229
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 338 104,1 £’ 3,9 -2 0 -157
BPK 03/06/2020 7 ®uke 39/35 108,0 ? 3,7 1 H/A, -

BPK 23/03/2026 6 ®uke 52 /50 106,2 + 51 2 -30 -252
BPK 10/12/2022 4 ®uke 42/ 4.1 99,8 @ 4,2 -1 -9 -202
HapogaHblit BaHk 03/05/2017 7 ®uke 45,6 / -117,0 100,1 53 -36,0 0 -3812 -4092
Hapoga#blit BaHk 28/01/2021 7 dukc 4,5/ 4,3 109,7 ¥+ 4,4 -1 -23 -218
Campyk-JHepro 20/12/2017 4 Duke 3,8 /24 100,4 & 31 7 36 -186
Kaskom 13/06/2017 6 MNnas 21,7 /53 99,3 ? 13,5 138 286 -

Kaskom 11/05/2018 9 dukc 57/ 47 103,2 4 5,2 1 -9 -543
KasTemupXonbi 06/10/2020 6 Ddukc 3,8/3,6 108,5 @ 3,7 -2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 24 107,4 @« 25 3 12 227
KasMyHaiilas 09/04/2021 6 ®uke 3,7/35 110,0 4 3,6 1 -2 -202
KasTpaHclas 14/05/2017 6 dukc 34,5/ -87,1 100,2 @ -26,6 -176 -2698 -3107
MKankmyHan 13/11/2019 7 Ddukc 81/ 7,7 98,2 7,9 0 -27 -662

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

10 man 2017 r.

Centras
SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-13

10.03.2017 21.03.2017 01.04.2017 12.04.2017 23.04.2017 04.05.2017

——SBER15 ——GPB15 ——RSHB17

MexayHapogHble poccuiickue obnurauymm

IMUTEHT

-2

4

10.03.2017 21.03.2017 01.04.2017 12.04.2017

— GAZP15 — ROSN 16

9
JoxoaHocTb, % CpeaH. ueHa, %

23.04.2017 04.05.2017

—— VEBBNK 17

U3meHeHuMe cp. Aox-cTh, 6.n.

(cnpoc / npean.)

BTB BaHk

BTB baHk
C6epbaHk
CbepbaHk
[asnpombaHk
PoccenbxosbaHk
Fasnpom
Fasnpom

Jlykoin

Jlykoiin

JNlykoin

Jlykoiin
[asnpomuedTb
[a3npomHedTb
PocHedTb ®UHaHC
BHewsKoHoMbaHK

BHelwsKoHOMBaHK

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

Aarta
noraweHua
12/04/2017 6
22/02/2018 6
28/06/2019 5
16/06/2021 6
17/05/2017 6
15/05/2017 6
13/02/2018 7
11/04/2018 8
07/06/2017 6
24/04/2018 3
05/11/2019 7
07/06/2022 7
26/04/2018 3
19/09/2022 4
02/02/2020 7
22/11/2017 5
21/02/2018 3

Dukc

dukc

Dukc

dukc

Dukc

dukc

Dukc

Dukc

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

14,9 / -71,6
24 /20
27/25
36/35
4,5 / 14,6
48 /208
08/ 04
21/18
2,2/ -16
23/20
2,7/ 25
40/39
09/05
42 /41
33/31
21/ 16

0,7/03

100,1
103,1
105,4
108,2
100,2
100,2
104,6
105,6
100,4
101,2
111,0
112,2
102,1
101,2
110,4
101,9

102,0

<

CEEPDIDPED ED D DD E

CpeaH.
AOX-CTb, % 3a geHb

-28,4 0
2,2 1
2,6 0
35 0
-5,1 -136
-8,0 -303
0,6 1
2,0 3
0,3 -14
2,1 1
2,6 -1
4,0 1
0,7 2
4,1 0
32 -1
1,9 0
0,5 -2

3a mecay, C Hau.ropa
105 -3265
-2 -231
-6 -237
-9 -246
654 944
-945 -1301
-1 -333
-17 -249
-141 -307
-20 -241
-7 -233
9 -213
-12 -343
2 -243
-8 -239
-10 -330
-15 -422
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MoHuTOp PbiHKA
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concras

Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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Meas

doHA0BbIE MHAEKCI

WU3m. 3a WUsm.
UHpekc 3Hau. U3m. 3a aeHb 3M.C 52w max

mecsay, Hau.roaa
DJIA g' 20976 -0,2% 2% 22% 17140 21116
S&P 500 & 2397 -0,1% 2% 19% 2001 2399
NASDAQ f 6121 0,3% 4% 25% 4594 6121
FTSE 100 f 7342 0,6% 0% 20% 5924 7430
DAX f 12749 0,4% 4% 24% 9269 12749
CAC-40 f 5398 0,3% 5% 19% 3985 5432
ASX 200 @ 5840 -0,5% 0% 13% 5103 5957
PTC = 1086 0,00% -2% 44% 880 1196
MMBB =2 2002 0,00% -1% 14% 1842 2285
KASE = 1541 0,0% -1% 76% 956 1619
Shanghai Comp. f 3081 0,1% -6% -6% 2807 3289
Hang Seng f 24889 1,3% 3% 17% 19694 25046
Nikkei 225 @ 19843 -0,3% 6% 8% 14952 19903
BOVESPA f 66278 1,1% 3% 56% 48472 69052
KOSPI = 2293 0,0% 7% 19% 1925 2293
BSE SENSEX f 29933 0,0% 1% 17% 25230 30133
ToBapHO-CbIpbeBble PbIHKN

Us a Usm.

3Hau,, $ U3m. 3a fieHb M€ 52w max

mecAy Hau.roga
Brent (6app) ¥ 48,7 -1,2% -12% 34% 42 57
WTI (6app) 4 45,9 1,2% 12% 28% 39,5 54,5
3051070 (Tp.yHL) ¥ 1216 -0,9% -3% 13% 1128 1367
Cepebpo(Tp.yHu) A4 16,0 -1,2% -12% 15% 15,7 20,7
a3 (Tbic.ky6.m) ¥ 114,2 1,7% -1% 39% 69 139
Megap (1) @ 5490 0,4% 5% 18% 4497 6104
AntomuHwii (1) @ 1864 -0,5% -4% 27% 1517 1965
Hukens (1) @* 9169 0,7% 9% 8% 8298 11599
Lmhk (1) @« 2601 0,7% 2% 67% 1824 2935
YpaH (¢7) & 22,5 0,7% 4% -36% 17,8 28,7
MnatuHa(Tp.yHy) @ 901 -2,0% -6% 1% 893 1183
Nweknua (6yw) @ 4,22 0,9% 1% 9% 3,61 5,20
Caxap (1) @« 446 0,6% 8% 8% 441 612
KasHaueiickue o6aurauum CLUA

WU3m. 3a U3m.
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 52w max,%

mecay Hau.roga
1-neHme * 1,122 1 6 56 0 1
2-netHue 4+ 1,343 1 5 33 1 1
5-netHue f 1,924 1 0 21 0,939 2,139
10-neTHue 4+ 2,399 1 2 16 1 3
30-neTHne f 3,027 0 2 3 2,099 3

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
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MoHuTOp PbiHKA

10 man 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT = 318,3 0,00% 2% 7% 310,94 354,50
EUR/KZT ¥ 347,0 -0,3% 5% -6% 329,20 397,40
GBP/KZT @ 4121 0,0% 6% -18% 383,05 496,00
335
USD/RUB @ 58,44 0,17% 2% -20% 55,88 67,13
- —— EUR/USD & 1,0896 -0,33% 3% 1% 1,0384 1,1399
GBP/USD @ 1,2946 0,1% 5% -12% 1,2068 1,4810
285
10.05.2017 30.04.2017 20.04.2017 10.04.2017 USD/ 1Py f 114,18 11% 3% 4% 100,03 117,93
60 USD/CNY @ 6,9074 0,0% 0% 6% 6,5204 6,9640
USD/CAD @ 1,3743 0,2% 3% 2% 1,2708 1,3743
AUD/USD ¥ 0,7345 -0,6% -2% 3% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
52 ApreHTuHa
10.05.2017 30.04.2017 20.04.2017 10.04.2017 f 312 0,1% -10% -94% 309 5393
Poccua
—— usp/RuB hin 157 0,1% 7% -50% 149 270
Typuma
@* 242 53,6% 42% -14% 220 344
FepmaHnua
v P & 16,1 5,3% 7% 27% 15,7 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 66 288,6% 280% -26% 65 129
1,1 Wpnangus
- hin 39 129,5% 125% -12% 39 70
Uranua
! @* 159 0,3% -10% 64% 124 197
Kutait
09 ¥ 7 0,7% 3% 30% 78 132
10.05.2017 30.04.2017 20.04.2017 10.04.2017
AnHamuka CDS
400 »
3010
320
2010 240
15
160
1010
80
10 o 10
10.04.2017 25.04.2017 10.05.2017 10.04.2017 25.04.2017 10.05.2017 10.04.2017 25.04.2017 10.05.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
80
a5 200
70
20 60 180
50
35 160
40
30 30 140
20
25 120
10
0 [ 0
10.04.2017 25.04.2017 10.05.2017 10.04.2017 25.04.2017 10.05.2017 10.04.2017 25.04.2017 10.05.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA
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Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA
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_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
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MoHuTOp PbiHKA

10 man 2017 r.
Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

10 man 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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