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Jinpepbl pocta U nageHns Mo uToram Topros akLUAMM BO BTOPHMK Ha KasaxcTaHckoi dpoHaoBoi bupxke (KASE) 3HauyeHue nHaekca KASE
Bblpocno Ha 1,4% po 2 243,9 n. O6beM CAENOK C aKLUAMM, BKIIOYEHHBIMW B NPEACTaBUTENIbCKUIA CNMCOK
HSBK 4,9% WHpekca KASE, 08 AHBapA CHU3UCA OTHOCUTENBHO NpeablayLero Toprosoro aHA Ha 15,5% v coctasun 174,4
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MJIH TeHre.
[paiisepom pocTa nHaekca KASE no nToram TOpros CTano yBesiMyeHne CTOMMOCTU akumMit meaenobbisatoLei
Komnanum Kaz Minerals (+3,4%) fo 4 000 TeHre npu o6beme Topros 64,21 MAH. TeHre, akumm HapogHoro
BaHKa KasaxcraHa (+4,9%) 8o 93 TeHre npu o6beme Topros 51,71 MAH. TeHre. POCTOM TaKKe 3aKpblanCh
KUMKW TeNIeKOMMYHUKALMOHHOM KoMmnaHuy Kasaxtenekom (+2,8%) 0o 22 454 TeHre npu o6beme TOpros
25,64 M/IH. TEHTe U akuum coToBoro onepaTopa Kcenn (+0,1%) go 1 700 TeHre.

AyTcarifiepamu oKkasanuco akuumn PO KMT (-0,7%) o 25 826 TeHre npu o6beme Topros 0,03 MAH. TEHTe 1
aKumit HedTeTpaHCNOPTHOW KomnaHum KastpaHcoin (-1,1%) Ao 1 386 TeHre npu o6beme Topros 22,34 MAH.
TeHre.
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Hosoctun Kasaxcrana

Basosble neHcuu B Kasaxcrane 8 2018r 6yayT ysennueHs! 8 1,8 pasa...

FocyAapcTBo HamepeHo NOBbICUTb HEKOTOPbIE CoLManbHble BbiNaaThbl 8 2018 rogy, coobwmn npesuaeHT KasaxcraHa Hypcyntad Hasap6aes. "B Tekyluem rogy pacxogbl 6to4)eTa Ha coumanbHyto chepy ysenmdeHbl Ha 12% u
npeBbICAT 4 TP/IH TeHre. ba3oBan neHcuA ysennunTCcA B cpeiHem B 1,8 pasa ¢ y4eToMm CTaxa paboTbl, AO/KHOCTHbIE OKNaAbl yuuTeneil, npo weawmx obyyeHne B pamkax 06HOBNEHHOTO COAEpPKaHUA y4eBHbIX NPOrpamm, BbIpacTyT
o1 30 40 50% B 3aBUCUMOCTM OT NOATBEPKAEHHOMN KBanuduKaumn", - ckasan H.Hazap6aes B cBoem 06palLeHNM, MOKa3aHHOM BO BTOPHUK BEYEPOM B 3dUpe pecnyBAnKaHCKUX TenekaHanos. Tekylumii kype Tenre —330,43/$1.
[naBsa rocyaapcTsa Takke HanomHuA, uto "B 2016-2017 roaax TpUXApl rOCYAapCTBOM NOBbILIAAMCH COLMANbHbIE BbiMAaThl". "B Tom uncne — 6a3oBble NeHCUM BbIPOCAM Ha 29%, conuaapHsle Ha 32%, 3apaboTHble NaaTbl
paboTHWKOB 34PaBOOXPAHEHMUA YBEINUYUANCD A0 28%, 06pa3oBaHus - A0 29%, Y roccayawmx - Ha 30% ", - ormeTun H.Hasap6aes. "I7o oueHb xopoluee 6bi10 yBennyeHue LOX0A0B B NPOLLAOM rofy, Kak-To ceiyac yxke Hauanu
3a6bIBaTb 06 3TOM, HO 3TO 6bIN10 rO/, Ha3az, Bcero. 3Ta TeHAeHUMA byaeT npoaomkeHa", - 4o6asun oH.

Mcmounuk: Unmepgparc
Konuuectso caenok Ky XKuUnbA B BbIpOC/O Ha 26% B 2017r...
B KasaxctaHe B 2017 roZly KOJIMYECTBO CAENOK KYNAU-NPOAANKM XKUNbA NO CpaBHeHUIo ¢ 2016 roaom yBenmumaoch Ha 26%, Ao 239 Teic. 588 cAe N0k, COO6WMN0 MUHUCTEPCTBO HALMOHANbHOM 3KOHOMUKK. Kosnyectso

3aperncTpMpoBaHHbIX CANOK B Aekabpe 2017 roga coctasmno 18 Teic. 902, 4TO NO CPaBHEHUIO C NPeAbIAYLMM MecALLEeM MeHblue Ha 7,9%. B ActaHe B 2017 roay KOAMYeCTBO CANO0K BO3pOCo Ha 31,7%, B Anmarsbl - Ha 17,3%.
Memounux: Mmepepare

Ki uucras npub H 0 6aHKa B 2018r coctaBuT 237 MApA TEHTE...
Yucran npubbinb KasaxcTaHCKOro Kommepyeckoro HapogHoro 6aHka ¢ yuetom KaskommepubaHka no utoram 2018 roaa coctaBut 237 mapa, Te Hre, no utoram 2019 roaa — 271 mapg TeHre, NPOrHO3MpYIoT aHanuTukm Sberbank
Investment Research, aHanutuueckoro noapasaenequs Sberbank CIB. Tekywuii kypc — 330,43/$1. "Mbi 0xunaaem unctyio npubbinb B 237 mapg TeHre B 2018 roay v 8 271 mapa TeHre - 8 2019 npu goxoae Ha kanutan 8 23-24%. C
Y4ETOM HU3KMX TEMMNOB POCTa Xanblk baHk 6yaeT 6bICTPO HapaLLMBaTb KaNWUTan 1 ero KO3GOULMEHT 4OCTaTOYHOCTM OCHOBHOIO KanuTana MoXe T npesbicuTb 20% K KoHLy 2018 roga. Y 6aHKa 6biav BECKME NPUYMHBI BO3AEPXKaTbCa
OT BbINAThI AMBUAEHAOB 3a 2015-2016 roapl, HO Mbl OXXMAaemM BO306HOBNEHUA BbINAT HAUMHAA C AUBUAEHAOB 33 2017 roa; Npu 3Tom Koadduume HT BbINAaT ByAeT NoCTENeHHO YBEIMUYMBATLCA U AOCTUTHET Ao 50% 3a 2020 rog", -
rosopuTca B 0630pe. AHanuTukm Sberbank Investment Research nosbicunu uenesyto ueHy HapoaHoro 6aHka fo $16 3a [P, pekomeHaauma nosbiweHa A0 "MoKynaTb", M akLMW BKIOYEHbI B CMTMCOK CaMbiX NPUBAEKATebHbIX Ha
2018 roa. Mo mHeHwuto Sberbank CIB, 2018 roa, npoiAeT Noj 3HaKom 06beAHEHUA ABYX GAaHKOB 1 NOABAEHUA NePBbIX Pe3y/IbTaTOB CUHEPrUM OT cAeKU. "Mbl oxxugaem pocT npubbiam Ha akumio 6onee 30% 1 A0XOA4 Ha KanuTan B
24% B 2018 rogy, v, NOCKONbKY HaKOMEHWe KanuTana, BepPOATHO, BYAeT UATU aKTUBHO, 3TO A0/IXKHO NPUBECTU K BO30GHOBNEHUIO AUBUAEHA HbIX BbINAAT (Mbl OXUaem KoadpduumeHT Boinaat B 20% 3a 2017 v 8 30% - 3a 2018 roa,
4TO NoAPasyMeBaeT AUBUAEHAHYIO JOXOAHOCTb COOTBETCTBEHHO B 4% 1 7%)", - oTMedaeTca B 0630ope. TakKe aHaNUTUKM NO3UTUBHO OLEEHMBAIOT NePCreKTUBbI SKOHOMMUKM KasaxcTaHa (oxuaas poct BBIM 8 3% 3a 2018 roa, ucxoas
13 LeHbl HedTH B $55/6app.) 6naroaapa noaaepsKKe B BUAE LieHbl HeTH 1 yBeaUUeHNA A06bI4N NPUPOAHBIX pecypcos. "Bosiee Toro, nocne N pobAeMHOro AecATUNETUA BaHKOBCKMIA CEKTOP HAYMHAET NPUXOAMUTL B HOPMY: JABHO
Ha3pesLwan npobaema - uto Aenath ¢ BTA BaHKoM - peweHa, Xanbik baHk nornotun KKB, a pag aApyrux 6aHKoOB U3 AECATKM BEAYLLMX HAaXOAATCA B NpoLLecce AI0KanuTaau3aLmm ¢ nomolbio rocyaapcrsa. O6beanHeHne Xanbik baHka
¢ KKB npeBpatiiio Xanbik baHk B 4OMUHMPYIOLLYIO GUHAHCOBYIO OPraHM3aLio B CTPaHe ¢ Aoneii pbiHka B 30-40% no Bcemy CneKTpy yeayr", - oTmedaeTca B uHpopmaLmu. Kak coobuianock, no utoram 2017 roga HapoaHbiit 6aHk
oxuaaet nonyuutb 6onee 170 mapa TeHre KOHCONMAMPOBAHHOM YMUCTOM NPUBLINK. Bnagenbuamu Kaskommepubarka asastoTca: HapoaHbli 6aHK - 74,72% npocTbix akumid, u AO "XonauHrosas rpynna "Anmakc" - 25,02%.
"HapogHblit 6aHK KOHTPOAMPYIOT A04b U 3ATb Npe3unaeHTa KasaxctaHa [uHapa u Tumyp Kyanbaessl yepes AO "XonauHrosas rpynna "Anmakc" (Bnageet 63,73% akuuii 6aHka). HapoaHbiit 6aHk u KaskommepubaHk no utoram

AHBapsA-ceHTAbPsA 2017 roaa 3aHsa/M 1-e 1 2-e MeCTo COOTBETCTBEHHO N0 06bemy akTuBoB cpeam 33 6aHkos KasaxcraHa.
Memounux: Mrmepeae

Mwuposbie GoHAOBbIE PbIHKK
AmepUKaHCcKue 1 eBponeiickue GoHAOBbIE PbIHKM 33 BYEPALLHUIA AEHb 3aKPbINKCD B 3e/1eHOM 30He. A UMEHHO amepUKaHcKue uHaeKcbl: S&P 500 n NASDAQ yeenununnmcb Ha 0,1%, Dow Jones - Ha 0,4%, eBponeinickue MHAEKCbI:
FTSE 100 yBennunnca Ha 0,4%, DAX - Ha 0,1% n CAC-40 - Ha 0,7% coOoTBETCTBEHHO. BEPOATHO, Ha POCT MOBAUANO HECKONbKO NPUYMH. OfHa, U3 KOTOPbIX MPUHATUE B KOHLLE NPOLUAOTO rofa Hanorosoit pedopmbl B CLUIA, KoTopas
npeAycMaTPUBAET CHUMKEHWE KOPMNOPATUBHOTO Hasora. TakKe NOBbILIEHWE LieH Ha CbipbeBble TOBapbl, U CTabuabHbIE MaKPO3IKOHOMMUYECKMe AaHHbl e B CLLA 1 EBpone NoBAMAAM HA POCT PbIHKOB. A UMEHHO BO BTOPHUK BbIL/IN
CTaTAaHHbIe MO PbIHKY TPy/a B eBpo30oHe: 6e3paboTtuua cHusmunack 40 8,7%, Kak U 0XMAanoch,  o6bem CTPOMTENbHBIX AOMOB yBennumunca Ao 217 Teic., 4To 8 4,5 pasa 6onblue 0Xuaaemoro.

Memounux: Bloomberg
Poccuiickuii GOoHA0BbIN PbIHOK
Mo 1Toram Topros BO BTOPHUK POCCUIACKMIA GOH/L0BBIV PbIHOK 3aKPbIACA Ha NO3UTUBHOW HOTE, AOCTUIHYB FOA,0BbIX MaKCMMYMOB. POCCUIACKME M HAEKChI PacTyT Ha $pOHe A0POXKaKoLMX BCAeA, 3a HedTbio aKLMii POCCUIACKMX
HedTerasoBbix KOMMNaHWA, @ TaKXe NPOABNEHNA MHTEPeCca CO CTOPOHbI MHBECTOPOB K PUCKOBbLIM akTuBam. Takum obpasom, uHaekc MMIBB ysenu unnca Ha 0,81% no 2225 nyHkTa, a PTC - Ha 0,76% A0 1229 nyHKTa COOTBETCTBEHHO.
B anaepax pocta — akuuu AOK «Cuctema, KoTopble BbIPOCAW Ha 3%. TMOBbIWEHHBIN MHTEpeC K akumam APK «CucTema» 06yC/I0BAEH TEM, 4TO MHBECTOPbI NMPOAOC/IKAIOT OTbIFPbIBATL 3aK/K0HEHUE MUPOBOTO COTNALIEHMA C
«PocHedpTblo», cornacHo kotopomy AOK oba3aHa go 30 mapTa TekyLero roga Bo3mecTutb «bawHedTn» ybbiTkM B pasmepe 100 mapa. pybneit.

Memourur: Bloomberg
Hedtb
Mo uToram TOpros BO BTOPHUK KOTUPOBKM HEGTU OCHOBHbIX Mapok WTI 1 Brent 3akpblavch B 3en1eHOM 30He. LieHa Ha HedTb BbIpOCAa, B OCH OBHOM, Ha NONUTUHECKMX GaKTOpax. A UMEHHO MHBECTOPbI KAYT PelleHus npesuaeHTa
CLUA [loHanbaa Tpamna no BOMPOCY BOCCTaHOB/AEHWA CaHKLMI NpoTue MpaHa, Ha poHe Becnopaakos B CTpaHe, KOTOPbIE NPoAoKatoTcA 6onee Heaenu. PelleHune AONKHO BbiTb NPUHATO 12 AHBaPA. Takxe CTaTAaHHbIE NO
CHUKeHMIo 3anacos HedpTu B CLUA A0/KHbI BbIATK ceroAHa Beuepom. B utore HedpTb mapkn WTI Bbipocna Ha 2% 1 coctasuna 63 gonnapos CLUA 3a 6appens, u HedpTb mapku Brent ysesmuunace Ha 1,5%, coctasus 68,8 gonnapa
CLLUA 3a 6appenb.

Memovurux: Bloomberg
Baniora
Kypc Texre k gonn. CLUA ocnab Ha 0,18% v coctasun 330,8 TeHre/S1.
Kypc poccuiickoro py6ns no oTHowweHuto K goan. CLUA ykpenunca Ha 0,25% v coctasun 56,98 py6.
Kypc BantotHo# napbl EUR/USD cHusuncs Ha 0,47% o 1,1921.

Wemoutur: Bloomberg
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JAMHaMMUKa A,OXO4HOCTU MeXKAYHAPOAHbIX 06auraumii KasaxcraHa
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MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 42/ 4.1 102,2 4,2 -3 -13 -291
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,5/33 105,8 4‘ 3,4 0 0 -207
BPK 03/06/2020 7 ®uke 3,4 /3,0 107,6 @ 32 0 H/A -

BPK 23/03/2026 6 ®ukc 45/ 4,4 110,5 4 4,5 0 -8 -319
BPK 10/12/2022 4 ®uke 35/34 103,1 4 3,4 2 -1 -276
Hapogamblit Bak 28/01/2021 7 dukc 3,8/35 110,2 @ 3,7 0 -10 -291
Campyk-IdHepro 20/12/2017 4 dukc 112,2 / -97,8 100,0 = 6,9 0 221 188
Kaskom 11/05/2018 9 Puke 39/23 101,8 4 31 -3 5 -752
KasMyHaiilas 02/07/2018 9 ®uke 31/23 103,0 4 2,7 18 37 -209
KasMyHaiilas 09/04/2021 6 dukc 3,5/33 109,0 4 3,4 8 10 =222
MKankmyHan 13/11/2019 7 Ddukc 6,5/ 6,0 101,5 6,3 1 4 -828

* YKasaHHbIe LieHbl 1 OXOAHOCTY ABAIOTCA MHAUKATMBOM (McTouHMK: Bloomberg)
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[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
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MexayHapoaHble poccuiickue obnuraumm

Aata DloxopHocTs, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.

IMUTEHT CpegaH. ueHa, %

noraweHua

AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

(cnpoc / npean.)
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JNlykoin
Jlykoiin
Fa3npomuedTb
[a3npomHedTb
PocHedTb ®UHaHC

BHewsKoHoMbaHK

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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[AunHamuka GpOHA0BbIX UHAEKCOB doHA0BbIE UHAEKCDI
WU3m. 3a WUsm.
27% 2300 WHaekc U3m. 3a gel 3. 52w min 52w max
mecsaLy, Hau.ropa
DJIA ? 25386 0,4% 4% 48% 19732 25386
748 S&P 500 4+ 2751 0,1% 4% 36% 2264 2751
2200 NASDAQ + 7164 0,1% 5% 46% 5539 7164
2700 FTSE 100 f 7731 0,4% 5% 26% 7099 7731
DAX ? 13386 0,1% 2% 30% 11510 13479
2655 CAC-40 hin 5524 0,7% 2% 22% 4749 5524
i ASX 200 T 6136 0,1% 2% 18% 5611 6136
2610 PTC f 1229 0,76% 10% 63% 973 1229
MMBB ? 2225 0,81% 6% 27% 1818 2266
KASE f 2244 1,4% 6% 157% 1420 2244
2565 2000
10.01.2018 31.12.2017 21.12.2017 11.12.2017 Shanghal Comp ? 3414 0,1% 4% 4% 3053 3448
Hang Seng f 31011 0,4% 8% 46% 22718 31110
sep ase Nikkei 225 * 23850 0,6% 5% 30% 18336 23850
BOVESPA @ 78864 -0,6% 8% 86% 60762 79379
70
KOSPI @ 2510 -0,1% 2% 30% 2064 2558
& BSE SENSEX £’ 34443 0,3% 4% 35% 27035 34353
66
o ToBapHO-CbipbeBble PbIHKU
WU3m. 3a Usm.c q
62 Cbipbe 3Hau., $ WU3m. 3a aeHb 52w min 52w max
mecsay, Hau.roga
60 Brent (6app) * 68,8 1,5% 9% 89% 45 69
WTI (6app) @ 63,0 2,0% 10% 75% 42,5 63,4
58
10.01.2018 31.12.2017 21.12.2017 11.12.2017 3051070 (prHU') @ 1314 _0’5% 6% 22% 1188 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 17.0 -0,8% 8% 22% 154 185
1340 la3 (Tbic.ky6.M) ¥ 103,4 3,1% 5% 26% 91 121
1320 Meab (1) & 7065 0,3% 8% 52% 5465 7265
1300 AntomuHwii (1) ¥ 2138 -1,1% 7% 46% 1790 2276
1280 Hukens (1) @ 12641 1,3% 16% 49% 8742 12871
1260 LnHk (1) ¥ 3352 -1,6% 9% 115% 2431 3406
a0 YpaH (¢7) > 24,0 0,0% 4% 31% 19,2 26,8
MNnatuHa(Tp.yHL) @ 968 -0,5% 10% 9% 875 1039
1220
Mwenunua (6yw) ? 4,32 1,1% 10% -6% 3,87 5,39
1200
Caxap (1) $ 390 -0,3% 6% 6% 356 561
1180
10.01.2018 31.12.2017 21.12.2017 11.12.2017
3onoro
KasHaueiickue o6aurauum CLLA
7500
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
7250
1-neHme ¥ 1,781 0 12 122 1 2
2-netue 4+ 1,970 1 17 95 1 2
7000
5-netHue 4 2,332 4 19 62 1,626 2,332
6750 10-netHune 4‘ 2,554 7 18 32 2 3
30-neTHne 4 2,896 8 13 -10 2,658 3
6500
> *13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6250

11.12.2017 21.12.2017 31.12.2017 10.01.2018

Meas
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MoHuTOop PbiHKA

10 auBapa 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 330,8 0,18% 1% -4% 310,62 345,11
EUR/KZT ¥ 394,4 -0,3% 0% 6% 329,20 409,38
#;I  —~— GBP/KZT 4 447,4 0,1% 0% -11% 383,05 463,30
USD/RUB ¥ 56,98 -0,25% -4% -22% 55,88 60,84
EUR/USD @ 1,1921 -0,47% 1% 11% 1,0506 1,2074
285
10.01.2018 31.12.2017 21.12.2017 11.12.2017 GBP/USD @ 1‘3527 70,2% 1% -8% 1,2068 1,3594
——— usp/KzT UsD/JPY & 112,58 0,4% 1% 5% 107,84 115,41
60 USD/CNY * 6,5297 0,5% -1% 0% 6,4870 6,9150
USD/CAD £ 1,2462 0,3% 3% -11% 1,2126 1,3743
AUD/USD ¥ 0,7819 -0,3% 4% 9% 0,7345 0,8077
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
10.01.2018 31.12.2017 21.12.2017 11.12.2017 * 231 0,3% -2% -96% 226 390
Poccua
—— uUsp/RUB & 114 2,1% -12% -63% 114 186
Typuma
14 * 242 106,9% 86% -14% 242 344
Fepmanua
s @ 9,2 0,4% 4% 27% 8,6 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
| ——m— 000
feun > 918 0,0% 0% 0% 918 o18
1,1 UcnaHua
* 50 447,3% 421% -44% 49 83
WUpnanauna
1 @ 25 174,8% 162% -43% 25 69
Uranua
09 ¥ 116 -1,0% 2% 19% 112 197
10.01.2018 31.12.2017 21.12.2017 11.12.2017 ~
EUR/USD Kurait ¥ 44 -4,3% -22% -61% 44 114
AnHamuka CDS
400 0
3010
320
2010 250
160
1010 -_——
80
10 o 5
11.12.2017 26.12.2017 10.01.2018 11.12.2017 26.12.2017 10.01.2018 11.12.2017 26.12.2017 10.01.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 58 122
45 56 120
118
54
40 116
52
35 114
50
112
30
“ 110
= 45 108
20 a 6
11.12.2017 26.12.2017 10.01.2018 11.12.2017 26.12.2017 10.01.2018 11.12.2017 26.12.2017 10.01.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

10 aHBapn 2018 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average
30000

o
10.01.2017

10.04.2017

10.07.2017 10.10.2017 10.01.2018

1 O6vem ———DJIA —— SMA 200 ~——— SMAS50

FTSE 100
8100

4950

4500

10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

4800

3600

3000

2400

1800
10.01.2017

10.04.2017

10.07.2017 10.10.2017 10.01.2018

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

KASE

10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1400

1100
10.01.2017

10.04.2017

10.07.2017 10.10.2017 10.01.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500

10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018

1 Obvem ——DAX —— SMA 200 —— SMA50

Nikkei 225

25000

15000

o
10.01.2017

10.04.2017

10.07.2017 10.10.2017 10.01.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
o 20 0 1000
10.01.2017 10.05.2027 10.09.2017 10.02.2013 10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa 1 O6bem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 a0
35
2000000 80
1600000 30
1200000 & %
800000 20
a0
400000 15
° 2 [ 10
10012017 10082017 1007.2017 10.10.2017 10012018 10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras
1750000 a
10000
1500000 35
9000
3
1250000
25 8000
1000000
2
7000
750000
15
6000
500000
1
5000
250000 05
o 0 4000
10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018 10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
s 20000 350
[ 2 [ 250
10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018 10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

10 auBapa 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
290 591 MM PPN AN
’ v RN et
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018 10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018 10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 M 66
A\ M W o N N
110 W W w 65
106 64
102 63
98 6,2
94 6,1
90 6
10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018 10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
10.01.2017 10.04.2017 10.07.2017 1010.2017 10.01.2018 10.01.2017 10.04.2017 10.07.2017 10.10.2017 10.01.2018
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TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06b14HM™roBoOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA
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10 aHBapsa 2018 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz


mailto:ARakhimova@centras.kz
mailto:abaizoldanova@centras.kz
mailto:acherevko@centras.kz
mailto:SBiletskaya@centras.kz
mailto:asokolova@centras.kz
mailto:kdauletov@centras.kz
mailto:yzhumazhanov@centras.kz
mailto:ATelguziyev@centras.kz

